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| A | Il box isctweckad, this mortguge secures future ndvances,

430310-23-143159

TIIS MORTGAGE is mude taly 25T qpyof __ SEPTEMBER . 1995__, between the Mongagor,

JOHN M _SHEELY AND CYNTHIA J GHERLY lf'xs WIFI AG JOINT TENANTG

(herein "Borrower™), and Mortgages HOUSENGLD BANK, I'.5.8.

whose ndiress la $90 SOUTH ROSELLE \D, qC.'lU\UMBURCl, L 60193

(herein *Lendor™),

The following parageaph preceded by s checked box s appicable,
i

E:] WHEREAS, the land trust benelicinry of the Buieswver s ndebied 10 Lender In the principal sum of

$ . evidenced by Borrowet’s Loan agreenent duted and any
extensions or renewals thereol (including those pursumat 1o any Renegadan'e Rute Agreement) (hereln "Note™), providing
for monthly installiwnts of prineipal and ierest, including wny adjusimensio the mmount of payments o e contract rmc
IF that rate s variabie, with the Dalance of e Indebiedness, I not sooner pald, de vnd payable on

E_ J WHEREAS, (he Tand trust beneliciary of the Borrewer Is Indebie’d 2. Lender in the principal sum of

$ 87,900.00 . oF 50 much thereol us may be advimeed puesuant 1o Boscovcee's Revolving Loan Agreament
dued SEPTRHBRN 35, 1995

ancd extensions wnd renewady thereof (heroln ‘Noe®), providing for monthlyed

instalbments, and interest s the rine and under the 1erms specified i the Note, Including sty adiusiments in tho imerest €11
rke if that rate is varinble, and peoviding for a credit it siated b the principsl sum above and an_ infial advince of €

§ 17,277.67 :

TO SECURE o Lender the repavinent of (1) the indebtedness evidenced by the Note, whi iriwerst thereon,
including any increases if the contraet tate is vanable; (2) future wdvanees wider any Revolving Loan Agreement; ()) the
payment of all other sums, with interest thereon, advanced in aceordinee herewith o proteet the seeurity of this Mortgages
and () the perfonmanee of covenunis and agreenients of Borrwer Tierwin contsined, Borrower does horeby morigags . gram
wwl cunwE o Lender and Lender's successurs and assigns the Tollowing deseribed property Jocatgd in the County of

coo Sto of Hlinoiw:

which hus the ndidress of 233 LUNT AVENUE, SCHAUMBURG

oy {Strout) (City)
G172 {herein “Praperty Address");

{(Zip Cody) IHTIWWUTV

CONTINUED ON ATTACHRD KXIIBIT A VD ESS
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TOGETHER with all the improvements now or hereaficr erecied on the property, and all casements, rights, appurienances and
rems, all of which shall be deemed 1o be and remain a part of the propeny covered v this Mongage: and all of the foregoing,
together with snid property (or the leaschold estute if this Mongage is on a leaschold) are hereinafter referred 1o as the *Propesty.”
Borrower covenants (hat Borrower is lowfully scised of the estate hereby conveyed and has the right (o mongage, grant and convey
the Property, and thm the property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrints and will defend generally the title to the Property against all claimis and demiands, subject 10 encumbrances of record,

UNIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principnd and Interest ut Varlable Rites, This mortgage secures all payments »f principal and interest due on a
varible rate Joan, The contract rate of interest and payment amounts may be subject 1o change as provided in the Note, Borrowers
shall prompily pay when due all amounts required by the Note.

2. Funds for ‘T'axes und lnsurnnce.  Subject to applicable law or waiver by Lender, Borrower shall pay to Lemder on the day
monthly payments of prineipal and interest are puyable under the Note, until the Note is pasd in full, a sum (herein *Funds”) equal
to one-twellth of the yearly 1axes and assessments ¢(including condominiuns and planned unit develonment assersiswrns, if any)
which may aualn priocice_over this Morgage and ground remts on the Propeny, if any, plus one-iwelfth of yearly premium
instillments Tor hazard fawtrance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably
estiated initially and frons-time 1o time by Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower
shall nod be obligned 1o mrcecosh payments of Funds to Lender 10 the extent that Borrower makes such payments 1o the holder of
a prior morigage or deed of truscif yzch holder is an institutional lender.

IT Borrower pays Funds 1o Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guarantced by a Federal or siate agenres-uncluding Lender if Lender is such an instiwtiond. Lender shall apply the Funds to pay
siaid taxes, asscssments,insurance premiurs and ground renis. Lender may not charge for so holding and applying the Funds,
unalyzing said account or vartlying and compising suid assessiments and bills, unless Lender pays Borrower interest on the Funds
ad spplicable faw permits Lender to make sucha charge. Borrower and Lender may agree in writing a1 the 1¥me of execution of
this Maorigage that interest an the Funds shall bepaid-to Borrower, and unless such agreement is made or snplicable law requires
such interest 1o be paid, Lender shalt not be required v pay Borrower any interest or eamings on the Funds. Lender shall give to
Borrower, withaut charge, an antial sccounting of the Fauras showing credits and debity (o the Funds and the pumpose for which
cach detat 1o the Funds was made. The Funds are pledged a¢ additional security G the sums secuied by this Mornigage,

1 the amount of the Funds held by Lender, wgether with the futtre monibly insalimentis of Funds pryable prior 1o the due dates
of taxes, ussessiments, insurance premiving and ground rents, saziiexceed the amount required (o pay said 1nxes, assessiments,
insurance premiuns and ground rents as they fall due, such exveasshall be, a1 Borrower's option, cither promptly repaid to
Borrower of crediied o Botrower on monthly lnstallments of Funos '7-the amount of the Funds held by Lender shall not be
safficient to pay (axes, assessments, insurance premivims and ground resis as they fall due, Borrower shall pay 1o Lender any
amount necessiry 10 make up the deficiency in onc or more payments as Lendsrany require,

Upon paynsent in Toll of all sums secured by this Mongage, Lender shall prompziy sefund 1o Borrower any funds held by Lender,
IFunder parsgraph 17 herec!f the Property Is sold or the Propenty is otherwise acquired oy Lender, Lender shall apply, no lates than
tmmediately prios 1o the sale of the Property or ity acyuisition by Lender, any Funds E6d by Lender at the time of application as a
credit agamst the sums secured hy this Mongage.

& Applicution of Puymentn, All pryments secelved by Lender under the Note and paragogpine ¥ and 2 hereod shall be applied by
Lunder (irst in payment of amoumts payable to Lender by Borrawer under paragraph 2 heieol, then 1o interest, and then (o the
principat,

4. Prior Mortgages and Dewd of ‘Trost; Churgest Licns, Borrower shall perform all of Barrorzes’s obligations under any
muoripage, deed of 1rust or other security agreement with a lien which has priority over this Mopgase,including Borrower's
cavemnds fo make payoenis when due. Borrower shall pay or cause to be paid all tanes, sesesaments av esher charges, fines and
fmpostons sitbutible w the Property which may atiain a priority over this Mongage, and teaschold paymapiaor ground rems, if
1y .

£ tarard Insurunce, Borrower shall keep the improvements now exisling or herealer crccted on the Propeny insured ngainst

by fire, hazards included within the term exiended coverage,” and such other hazatds as Lender muy require.
g e insurance carrier providing the insurance ahall be chosen by the Borrower subject 10 approval by Lender: provided. that such
approval sl ot e umensenubly withhetd. ANl insurance policies snd renewals thereo! shalt be in x form sccepiable 10 Lender
A shalt include a stanchud morigage clause in favor of and 1n a form acceptable o Lender. Lender shall have the nght 1o hold the
g¥cies and wenewals thereaf, subject to the term of any mongage, deed of (rust o other sceunty agreement with a lien which has
poority wver this Murigage.

i the evemt o Joss, Borrower shall give prompt notice (o the insuranve carrier and Lender. Lender may make proof of toss 1f nol
Ppcle prompmly by Bosrowe,

1 the Propeny is abandoned by Burrower, or if Boriower fails 10 respond 10 Tander within 30 duys from the date notice is mmled
by Lemder to Bortower tit the insurance carrer offers to settle a clanm for insurinee bene s, Lendet s sunharized tu colect and
apply the wsutunce proceeds at Lender's optlon cither 1o sestoranon or repail of the Propeny or 1o (he sums secuied by this
Mongage
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6. Preservatton and Malwtenwnce of Property; Leaseholds; ledqmml\mm‘.}l'!al ned. Unit Developmonts, Borr u
keep the Propeny in goed repair ond shall not commit waste or permit impairmont or deterioration of the Property and shall
comply with the provisions of any lease it this Mertgage is on a teaschold, ([ this Moriguge is on n unil in a condominium or «
planned unit developnrent, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or plavned unit development, the by-laws and regulntions of the condumluium or pinnncd unit
development, and constituent docuinents,

7. Protection of Lender's Security, 11 Borrower fails to perform the covenants and agreemenis contalned {in this Mortgoge, or it
any action of proceeding is commenced which macerlally nffeets Leonder's interest {n the Property, then Lender, a1 Lender's option,
upon notice to Boreower, may minke such appenrances, disburse such sums, including rensonnble attorneys’ fees, and tuke such
action ax is necessary to protect Lender's interest,

Any awounis disbirsed by Lender pursiant te this pursgraph 7, with lnerest thereon, s the conteact rate, shall become
additional indebtednesy of Borrower secured by this Mortgage. Unless Borrower and Lender agree lo other teems of poyment, such
amownts shall be payatle upon wottee from Lender to Borrower requesting payment thereof. Nothing contalned i this paragraph 7
shahl require Lender to dncur any expense or tnke rny action herewnder.

B, Iuspection. Leoder may take or cause to be made rensonnble entries upon and inspections of the Property, provided thut
Lender shall give Brirorzer notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in
the Properly.

9. Condemntion. (The proceeds of wy award or claim for damages, direct or consequential, In connectlon with any
condemaation or other tekind oCthe Property, or part thereol, or for conveyanee in lleu of condemnation, are hereby assigned and
shnll be paid 1o Lender, subject wothe terms of any moregnge, deed of trust or other security agreement with o len which has
priority over this Morgage.

10, Borcower Not Released: Forlaarunee By Lender Not w Wadver, Extension of the time for payment or modification of
amortization of the sums secured by this Maresge graned by Lender w any successor in interest of Borrower shall not operaie to
refease, in any masner, the lability af the ovigingl Borrowee and Borroser’s suecessors In interest, Lender shall ot be reguired 1o
commence proceedings sgainst such sucvessor af refase fo extend time for payment or otherwlse wodify amortization of the sums
secured by this Margnge by reason of any demand woade by the arlginal Borrower and Borrower's successors in inlerest, Any
forbenrnnce by Lendor in exerclsing any right or remier’y pereunder, or otherwise afforded by applicable Iaw, shall not be 4 waiver
of or prechude the exercise of any such right ar remedy.

11, Successors and Assigns Rowxd; Jolnt and Severat Liphiilty; Co-signers, The covenants wnd agreemetits hereln conained
shall bhut, and the rights hercunter shall Inure fo, the respective euecessors and assigns of Lender and Borrower, subject o the
provisions of parageaph 16 herenf. All covenunts and agreemerts-of Horrower shall be joint and several. Any Borrower who
co-signs this Morigage, but does not exeeute the Note, (a) is co-stgniaeibis Moriguge onty 1o morigagt. prant
and convey that Barrower's interest in (he Propesty to Lender under the toeis of this Mortgage, (b) is not personally linble on the
Note or under this Mortguge. and (c) ageees thut Lender and any other Bosreser hereunder may agren to extend, modify, forbear,
ot make any other accommodations with regard (o the terms of this Mortgage rr tie Note, without thm Borrower's consent ancd
withowi releasing that Borrower or moditying this Mortgage as to thot Borrower's Sntesest in the Propenty.

§2. Naotlee. Except tor any notice requiredt under applicable law (o be given in @acther manner, (a) any notice to Borrower
provided for in this Morgage shall be given by delivering ir or by watling such noiice-oy certifled mail addressed ta Botrower ai
the Property Address or & such other address as Borrower iy designate by notlee 1o Lendze as provided hereln, and (b) any
totice (o Londer shall be given by certified mall to Lender’s address stated herein or 10 sueh ather adedress as Lender may designate
by natice to Borrower us provided herein. Any notice provided for in this Morrgnge shall bel decined 1o have been glven 10
Borrower or Lender when given in the manuer designated herein,

13. Governing Law; Severabitity, The stite and local Taws applicable to this Mortgage shall be thy: Jyees of the }urlad(clion in
which the Property is located, ‘The toregoing sentence shitl not it the applicabllity of Federal law (0 ihia Meictpage, Tu'the event
that ary provision ot clase of this Morigage of the Note conflicts with applicable law, such conflict siall not affect other
provisions of this Mortgage or the Note which con by given effect without the confliciing provision, and 1o this end the provishiyd
of this Mongige and the Note are declared 1o be severable. As used herein. “costs,* “expenses,” and. amomoya fees” iclude #H
sums 10 the extent rut prohibited by applicable lnw or limited herein,

t4. Borrowers Copy. Botrower shall be furnishett a conformed copy of the Note and of this Mongnge M the thne of cmuli
or after recordation hereof,

18, Rehabilitatlon Lown Agreement.  Borrower shall fulflll all of Borrower's obligations umler any hotw rdmbllhmlo
impravement, repalr, ar other loan agreetient which Borrower enters into with Lender. Lender, ot Lender's option, winy requf
Borrower ta exeeute and deliver 1o Lender, In & form neeeprable o Lender, an assigirnent of any rights, claims or defenses whic
Borrower may have agatist panies who supply labor, materinls oc services in connectlon with improveiments
made 1 the Property.

COUCTON |
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16, Transfer of the Praperty, If Burrower sells or transfers all or any part of the Property or an iierest therein, excluding (@)
the creation of i liew or encumbrance subordinate 1o this Morigage, (b) a transfes by devise, desoent, or by operation of Hiw
apon the death of & joint tenant, () the grant of any leasehold interest of three years or less ot containing an option to
puerchise, (d) the creition of & purchase money security interest for houschold appliances, (¢) a transfer 1o a relmive resulting
from the death of the Borrower, (f) a wransfer where the spouse or children become an awner of the propenty, (g) a transfer
resulting from a decree of dissolution of marringe, legal separation agreement, or from an incidental propeny settlement
agreement, by which the spouse of the Borrower becomies an owner of the property, (N A transfer inte an inler Vivos wust 4
which the Borrower is aind remaing o beneficiery and which does not refate o a teansfer of rights of oceupancy in the propenty,
or (1) any ather iransfer or disposition described in regulations prescribed by the Federa) Home Loan Bank Board, Borrower
stiall cause 1 be submitted information required by Lender 10 evaluzte he transferee as if 1 new Toan were being made (o the
transferee, Borrowzy will continue to be obligated under e Note and this Montgage unless Lender releases Borrower in
Writifig.

i Lender does nob apregto such sale or wransfer, Lender may declare all of the sums secured by this Mongage 10 be
immediaiely due and pryaline 4£-Lender exercises such aption to accelerme, Lender shall mail Borrower notice of aceederalion in
accordance with paragraph 12 berzef. Such notice shall provide a period of not Jess than 30 days from the date the notice s
maifed or delivered within which Sorrower may pay the sums declared due. If Borrower fails 10 pay such sums prior to the
expiration of such peried, Lender-aay, without further notice or demand on Borrower, invoke any semedies perminted by
paragraph 17 hiereof,

NON-UNIFORM COVYENANTS, Borrower aza-{.onder further cavenant and agree as follows:

17, Accelerution; Remedies, Except as provideo in paragraph 16 hercol, upon Borrower's breach of any covenant or
agreement of Borrower In this Mortgege, including the covenants to pay when due ahy sums secured by this Mortgage,
Lender priur to acceleration shall give notice to Borrow:r as provided in paragraph 12 hereof specifying: (1) the broach;
{2} the netion regulred to cure such breach; (3) a onie, nat less then 30 days from the date the notice is malled 10
Borrower, by which such breach must be cured; and (4) that faiure to cure such breach on or helore the date specified In
the notice may result in aceelerution of the sums secured by (s Mortgage, foreclosure by Judicinl progecding, and sale of
the Property. The notice shall further inform Borrower of the right to relnstate after acceleration and the right to assert
fn the foreclusure proceeding the nunexistence of 8 default or wiy other defonse of Borrower 1o acceleratlon and
{urcclosure, If the breach Is not cured on or before the date specified ‘o the noticy, Lender, at Lender's option, may
declare all of vhe sums secured by this Morigage 10 be Immediately due and payaile without further demund and may
foreclose this Mortgage by Judiclel proceeding, Lender shall be entitled te col'ict in such proceeding all expenses of
Tareclosure, Including, but not limlted to, reasonable attorneys' fees and cost of dosvmentary evidence, abstracts and title
rejKirts,

18, Borrewer's Right to Relnstate, Noiwithstanding Lender's acceleration of the sunis wecured by this Mongage due
Borrower's breach, Borrower shall have the right to have any proccedings begun by Lander to enforce fhis Morigage
discontinued at any time prior to entry of a judgment enforcing this Mortgage, if: (a) Borrower payr Lender al) sums which
wonld be then due under this Mortgage and the Note had no accelerption occurred; (1) Borrower cures i lrsaches of any other
covenants o agreements of Borrower contained in this Mongage: (¢) Borrower pays bl reasonable expeivesiicurred by Lender
i enforcing the covenams and agreemems of Borrower comtained i this Morgage, and in enforeing Lerier's emeaics &
prwided in parigraph 17 hereaf, including, dur ot fimited o, reasonable sttoreys’ fees; and (d) Borsower takes such achion 3
Lender iy reasonably reguite to sssure that the Jien of this Mongage, Lender's imerest in the Property and Borrower's
~ubligntion w pay the sums seenred by this Mongage shall continue unimpaired, Upon such payment and cure by Borrower, this
Mongage and the obligations secured hereby shall remain in (ull force and effect as if no acceleralion had occusred.

19. Assigontent of Rents; Appolntment of Recelver, As additionul securty hereunder, Borrower hereby assigns o Lendes
the remis of the Propesty, provided that Borrawer shall, priot to acceleration under paragraph 17 hereof, in abandonment, of the
Propenty, have the right to collecr md retain stich rents as they become due and payable,

Upon aceeleration under paragraph 7 biereol or abindonment of the Propenty, Lender shall be emitied 10 hiave a roceiver

» o appainted by i court (o enter upon, take possession of and manage the Prapenty and 1o collect the rents of the Property including
"";.". thase past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Propeny

znnd colleciion of rents, including, but not limited to, receiver's fees, premitims on receiver’s bonds and reasonable aitomeys’
wt’ccs. and then 3o the sums secured by Whis Monpage. The receiver stialt be Jiable 1 account only for those remte wciually
L1 received,

20, Release, Upon payment of all sums socured by this Mongage, Londer shall reiease this Morigage withoul churge to
Burrawer. Dorrower shat pay all costs of secordation, If any.

26, Wadver of Homestend, Borrower hereby walves wll dght of homestead cxemprion in the Propenty under maie o Federal
faw.

1-00-9% - Mongape (HH 1L HITADW 4
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IN WITNESS WHEREOFE, Borrower has executed this Morgnge, ¢

« Borrower

( ,\/}/1'// AF ] /f&{('l

, U {J { - Horrower
STATE OF ILLINOIS, 40 A County :
1 __LLJ.A_L’ Rt Wiy f*u A AeNotury Public in and for said county and siate, do hereby centify that
ouar xm_ﬁu dae Cuarals 4 v!-wc.v
persanally known (0 me 1o be the sume person(s) whose numes) #4946 subxeribed (o the foregoing msrument,
appeared before me 2As tay in person, ad acknowledged e S he signved and delivereid the sakd instrument ns
7 fleris, free voluntary et for the uses and purposen therein set forth,

—r

[
Cliven under my heid 5o olTielnd seal, this '2' day of "(’if«w"n-zL L " N

My Commission eapires: (f /l[ i f;,"\ x‘)/é//(/“(t(}(.(/ﬂ /5‘&(1({,@!/

Natary Pulilie

WYL drtruiubiadvdinied ""‘“‘"‘"’ .
ol FICYAL SEAL Phls instrament was prepared by:

MED T. BREWER ,
W'Nv'?uuuc STATE OF ILLINOIS L R

MV OMMISSION EXPIRES 6/6/99 (Name)

RV . ,
e e doreris €
{Address)

(Space below This Line Reserved For Leeavsand Recorder),,

Retesi T

Houselvad Nank, (s,
Stars Centp?

577 Lamont Road
Eimhuest, 1L 63] 24

U M,
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BXHIBIT A (PAGE 1)

LOT 16 TN BLOCK 10 IN DRANIGAR'S MEADROW KNOLLS, BEING A
SUBDIVISION OF BRART OF THE SOUTHWEST 1/4 OF SHCTION 27 AND
THE NORTH 1/% OF SECTION 34, 'TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN €OOK C'OUNTY,
ILLINOIS.

TAX # 07-34-121-016

ORDER i B1017969K
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