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MORTGAGE

NGTICE: THif O LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF Ttfr: DEPARTMENT OF VETERANS AFFAIRS OR ITS

AUTHORIZED AGENT. '

THIS MORTGAGE ("Security Instrumeri™) s given on

LOAN # 4-005758-93

SEPTEMBER 15, 1595 . 'The mortgagor is

JOSRPH P. COLOSIMO, JR. AND SILREN M. COLOSIMO, HIS WIFE

("Borrower"). This Security Instrument is given to GMI.C YORTGAGE CORFORATION OF P2

ATTORNEYS TITLE GUARANTY FUlD, 1.

which is organized and existing under the laws of ~ PENNSYLVANIA , and whose
addressis 8360 OLD YORK ROAD, ELKINS PARK, PR 15027-1550 dy)
{1

{"Lender") sprrower owes Lender the principal sum of
NINETY-ONE THOUSAND EIGHT HUNDRED AND 00/100 wewiwkdaadw trdrddhbdadihhaasnrowtniy J:
ollars (U.S. § 91,800,00 ). é{(i

This debt is evidenced by Borrower's note dated the same date as this Security Ins!rument (*Noie"), which provides for monthiy
payments, with the full debt, if not paid earlier, due and payable on OCTOBER 01, 20&s . This Security o
Instrument secures to Lender: (z) the repayment of the debt evidenced by the Note, with interesi,-apd all renewals, extensions (&

and modifications of the Note; (b) the payment of all other sums, with interest, advanced under parszraph 7 to protect the

security of this Security Insirument; and (¢) the performance of Borrower's covenants and agreemeats nnder this Security

Instrument and the Note. For this purpose, Borfower dots hefehyomongagc, grant and convey to Lender the following

described property located in County, Illinois:
LOT 117 AND 112 IN CURTIS’ SUBDIVISION OF BLOCKS 1 AND 8 IN NICKERSON’S

SUBDIVISION OF THE EAST HALF QF SECTION 6, TOWNSHIP 38 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOCIS.

PIN #19-06-208~037

which has the address of 6734 WEST 41ST STREET STICENEY - {Street, City],

Illinois 60402 {"Property Address");
(Zip Code]
ILLINOIS - Single Famity - FNMA/FHLMC UNIFORM INSTRUMENT

GMACM - VMS.0208.1L {9508) Form 3014 9/90 )
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. LOAN #: 4-005758-93
5. " Bazard or Property Insurance. Bosrower shall keep the improvements now existing or bereafter erected on the
"+ “Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, {or which Lender requires insurance. This insurance shall be mainiained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s
oplion, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrior and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree inwvriting, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied (o the sutns
securcd by this Secvrity Instrument, whether or not then due, with any excess paid to Barrower. If Borrower abandons the
Property, or does iz ~nswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the »nsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Trstrament, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borcwer otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the meaikiy nayments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquir~d by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the-wcquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mataterance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shalk occupy, establish, ond use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall conlinv: to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender othervis: sgrees in wriling, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beyord Borrower's control. Borrower shall not desiroy, damage or impair
the Property, allow the Property to deteriorate, or commit wiste un the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that i iender's good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien created by this Secority. Instrument or Lender's securily interest. Bosrower may
cure such a default and reinstate, as provided in paragraph 18, by causizug *he action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of the Porower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially faise or inaccurat? information or statements to Lender (or failed
to provide Lender with any wateriai information) in connection with the loan evidercsd by the Note, inciuding, but not limited
to, Tepresentations concerning Borrower’s occupancy of the Property as a principal residedice: If this Security Instrument is on a
leaschold, Borrower shall comply with ali the provisions of the lease. If Borrower accuirzs fee title 1o the Proverty, the
leasehold and the fee title shall not merge unless Lendler agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenauis ond agreements contained
in this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender’s rights.ip.the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing iv court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree i other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security {nstrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. 1f, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required
1o abtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the vearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
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16 "Borrower's Copy. Borrower shall be given one conformied copy of the Note and of :hls Secunly Instrument.
17, Transfer of the Property or 8 Beneficial Interest in Borrower. If all or any part of the Property or any inierest in it
.- is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Rorrower is not a natural person) without
. Lender’s prior written consent, Lender may, ai its option, require immediate payment in full of all sums secured by this
. Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
¢ of this Security Instrument.
c if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of not
¢, less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
* Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contzined in this
Security Instrument; ot (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢} pays all expenses incusred in enforcing this Security Instrument,
including, but not limit¢d 0. reasonable auomeys’ fees; and (d) takes such action as Lender may reasonably require to assure

i, that the lien of this Security Yistument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
o this Security Instrument shal Cratinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall reriam fully effective as if no acceleration had occurred, However, this right to reinstale shall
e nol apply in the case of acceleration wiider paragraph 7.

' 19. Sale of Note; Change of Loan Sexvicer. The Noie or a partial interest in the Note (together with this Security
7 Instrument) may be sold one or more times withont prior noiice to Borrower. A sale may result in a change in the entity (known
: as the *Loan Servicer™) that collects manthly pi ymeats due under the Nole and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to o sa'e of the Nate. If there is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance with jar~.graph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whirh payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or peemit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shali net <o, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The prececiag ivo scntences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that ~ie generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, (-lain:, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Pa?ardous Substance or Environmenta) Law
of which Borrower has actual knowledge. If Borrower learns, or is natified by any povemnmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is nercozary, Borrower shall promptly take
all necessary remedial aclions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as wxic ot hazardous substances by
Environmental Law and the following substances; gasoline, keroszne, other flammable or tox.c prtraleum preducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestes or formaldehyde, and radioactive materials, As used in
chis paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Pioperty is Jocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
" breach of any cavenant or agreement in this Seeurity Insirnment (but not prior to acceleration under paragraph 17 unless
" applicable law provides otherwise). The notice shnll specify: (a) the defauit; (b) the action required to cure the default;
(c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure fo cure the default en or before the date specified in the notice may result in acceleration of the sums
secured by this Seeurily Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afier accelerafion and the right to assert in the foreclosure proceeding the

) non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
- or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. f.ender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees nnd costs of title evidence.

Form 3074 5/80
GMACM - VMS.0208.14 (9508} Page 5 of 6 Initialg: -

74

76

ey

G’.:"Zr..-,




UNOFFICIAL COPY

06/6 ¥10E Wit 9 10 9 obed (8056} TBOZ0'SWA- WOYIID
29¥09 11 A¥d aNYTAO ¢ EIVIE HIVPT ‘M TOS6
¥d 20 NOLIYMOJHOD HOWSINOH DVKD 03 | DHIONE VEEAKY

- :Aq poredard sem JualIAnSY] SIYL

| 951 FNNT 373 NOESIINGD 1A

SIONITT 40 21%43 D1 WIVION
OZNIINIAI T VSR

P :»’?VZ f \ 3T IVES IR0

66T § HRAHILAES tp HINGELATa WY [E9S [EIOIJO PUT PUEY AW Iapun UaAlg

ang Aoy

:sandyq voissiunwoeD) Ay

'\j110) 105 UtaIaY) sasodind e sasn ay) JOJ 108 ARRIUN[OA PUE D31 zyeyy S IUSLIMISUL PIES L) PAIDAILAD
pue paudis fRig, MU paspatmouxoe pue “nossod w1 Aep spyt aw 210jaq pareadde ‘uaurnuisuy Fuiedl0) AR 01 PAGLIISANS
(s)atuen asoym (S)uosiad aures au) aq 01 I O UMOUY Aleuostad ¢

‘ HIIM SIH ‘OWHISOTIOD "W NEZITIE ONV ° ‘OKISOTI0D *d H4ESOr
1Ry AJ11a3 £ga191 Op 01RIS pus ANUNoa pies 10§ pue up aijqngd AJRION © ’}/ {, M/{:,},;-Wn % T

i85 {raray 7/&&9 ‘STONIT1 JO ALVIS

FEPTAIT:S samauog-

(feag) {1eag)

.Enmu;}oa- ~TDHAIEQION 'H n’v“_"f__f_a
[Ea AT DO:W '
’ [/ C{/ "mz‘?{)’ .

/
/A

/7/{7 ]
19M0510g- . : . ﬁ W%? ’
( ) drC ‘QWISOISD *d HAES ‘ ’d
Jeas 7 = .
/ ‘ 1SIESOUIM

‘)1 i panindal pue Jamollog Aq painoaxa (SHOpH AuE U
DU JUSWIALSU] AILINAIG ST U PAUIEIUOT SILBUGACY PUE SULISY 9U) O seaife pue s1deone Jamo0g MOTAE ONINDIS AH

[4100ds] (s)1atpO[ ] 19pR V' A[X]

Joply SWOH puodag 1apy Jusrasorduy ey} 12p7y vooieg ™ |
Japiy woawded :(manm;g[j 19pry wawdopaasd 1uf pauweld[ ) Japg owAed poTEnpEID]
sapry Aty 41 (1 Japty wniuropuod (| Lenrg ey alqmsn_rpVD

1452, x0q ajqeayidde yoayD)]

*JUSINISU] AIN9G SIY) JO Lied v 2Jom (S)IGPL Y1 J1 ST JUAWIRNSU] A1LI003g 1Y) JO SIUDWS e DI SIUBURA02 ST

Juatiojddns pue puewre [[eys put ojur pateiodiosul aq [JEYS JAPH YoNs Yaes JO SjudWaaIde puE SINEUSAQD By kwInIIsy) finoag
s1y1 i 101090 PAPIO2SI PUE JOMOLIOG AQ PAINJOXI aIE SIPIS 210U JO FUO JI ‘JUIWNISUL AILINIIS SR 61 SRPIY “bT

GO0

~
L

‘Auadosg ay1 up uondwaxa peaisawoy Jo 11 [[u SoAIRA JOMOLIOR *PEIISIWOY JO RAIBAY €T
81503 uonEpLodal AU Aed jjeys Jamniog lamoniof 01 331yd noym

JuawWIST] A1LIN02G SIY) 9Seajal [[BYS JApUST ‘JUAWNISU] AWIMoag sy Aq paInaes swins jfe jo juawded uodp) *asealed 7T



P

LOAN NO: 4-005758-33 VA LOAN RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPRCVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS VA LOAN KiZEF is made this FIFTEENTH day of SEPTEMBER :
1995 , and is incotporated-into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the **Security Jastrument™) of the same date given by the undersigned (the *‘Borrewer"’) 1o

secure Borrower's Nate to
GMAC 2.LPTGAGE CORPORATION QF PA

(the **Lender”) and covering the Property desoribed in the Security Instrument and focated at: |

6734 WRST 418T STREET « STICKNEY + IL 60402
{Property Audrss]

YA GUARANTEED LOAN COVENANT: In additico (o) the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrre 7s follows:

If the indebtedness secured hereby is guaranteed or insured under Title 38, United States Code, such Title
and Regulations issued thereunder and in effect on the date hereof shall govera the rights, dties and liabilities of
Borrower and Lender. Any provisions of the Security Instrument or other insiramers 2xecuted in connection with
said indebtedness which are inconsistent with said Title or Regulations, including, but not limited to, the
provision for payment of any sum in connection with prepayment of the secured indeb'edness and the provisien
that the Lender may accelerate payment of the secured indebtedness pursuant to Covenari-17 of the Security
Instrument, are hereby amended or nepated to the extent necessary to conform such instrumer.s to said Title or
Regulations.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in 1t s sold or
transferred, this loan may be declared immediately due and payable upon transfer (‘‘assumption’”) of the property
securing such loan to any transferee (‘‘assumer’’), unless the acceptability of the assumption and transfer of this
loan is established by the Department of Veterans Affairs or its authorized agent pursuant to Section 1817A of
Chapter 37, Title 38, United States Code,

An authorized transicr {“‘assumption’’} of the property shail also be subject 10 additional covenants and
agreements as set forth below:

MULTISTATE VA LOAN RIDER ;
GMACM - VRM.0241 (83121 Pags 1 0! 2 thisials: -
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