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'THIS MORTGAGE 1S DATED SEPTEMBER 16, 1995, Gevween RONALD S, GALE and VALERIE L, GALE, HIS

WIFE, AS JOINT TENANTS, whose address {s 1618 HUMDLEY WAY, HOFFMAN ESTATES, 1. 60194 (referted
to below as "Grantor"); and HERITAGE BANK OF SCHAUMBURG, whose address is 1535 WEST
SCHAUMBURG ROAD, SCHAUMBURG, II, 60194 (referred to helew aa #Lender'),

GRANY OF MORTGAGE. For valuable consideration, Grenior mortgag:s, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ali-saciments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including ciock in wiilities with diwh or
irrigation rights); and all other rights, royalties, and profits relating to the real property, jacluding without limitation
all minerals, oil, gas, geothermal and similar matiers, located In COOK County, State of Mlinols (the "Real ,
Property"): 2

LOT 1 IN CASEY FARMS UNIT 3 SUBDIVISION, BEING A SUBDIVISION OF T%% NW 1/4 OF THE SE
1/4 OF SECTION 17, TOWNSHIP «i NORTH, RANGE 10, EAST OF THE THIRD ¢FuNCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED 6/12/1590 AS DOCUMENT #277165, IN COOK
COUNTY, ILLINCIS,

The Real Property or its address Is commonly known as 1618 HUNDLEY WAY, HOFFMAN ESTATES, IL
60194, The Real Property tax identification number is 07-17-400-002.

Grantor presently assigns to Lender al} of Grantor's right, title, and interest in and to all leases of the Property and
zl! Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Renls,

AL IR M2

L2 »

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 1o dollar amounts shall mean amousts in lawful money of the United States of America.

Existing Indebtedness, The wards "Existing Indebtedness® mean the indehtedness described below in the
Existing Indcbledness section of this Morigage.

Granter, The word "Grantor® means RONALD S. GALE and VALERIE L, GALE., The Grantor is the
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hi mortgagor under this Morgage,
é Guarantor, The word “Guarantor® means and includes without limitation each and all of the guarantors,
r {‘ sureties, and accommodation parties in connection with the Indebtedness,
;1 Improvements, The word "Improvements® means and includes without limitation all existing and future

i improvements, fixtures, buildings, structures, mobile homes affixed on the Real Propenty, facilities, additions,
b replacements and other construction on the Real Property.

Indebtedness, The word “Indebtedness” means all principel and interest payable under the Note and any
amounls ¢xpended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums <lvanced to protect the security of the Mortgage, exceed the note amount of $13,000.00,

Lender. The word *Lender” means HERITAGE BANK OF SCHAUMBURG, its successors and assipns. The
Lender is the morigrgex: under this Mortgage.

Morigage, The wors “Minttgage" means this Mortgage between Graator and Lender, and includes withous
limitation al] assignments and security interest provisions relating to the Personal Property and Renis.

Note. The word "Note” mezas the promissery note or credit agreement dated September 16, 1995, in the
original principal amount of 313,020,006 from Grantor to Lender, together with all renewals of, extensions of,
modifieations of, refinancings of, cuzscudations of, and substitutions for the promissory note or ugreement,
The interest rate on the Note is 9.250%. 7ne ilote is payabie in 60 monthly payments of $271.07.

Personal Property, The words "Personar Froperty” mean all equipment, fixtures, and other articles of
rsonal property now or hereafier owned by Grantor, and row or hercafter attached or affixed to the Real
peity; together with all accessions, parts, and sduitions to, all replacenients of, and all substitutions for, any
of such Froperty: and together with all proceeds including without limitation all insurance proceeds -and
refunds of premiums) frora any sale or other disposition ni t:e Property.

Property. The word "Property” means collectively the ezl Property and the Personal Property.

Real Pro . The words "Real Property” mean the progerly, interests and rights described abave in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean ans inslude without limitation ail promissory
notes, credit agreements, loan sgreements, environmental agreenierte; guaraniies, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and docrzients, whether now or hereafter

existing, executed in connection with the Indebtedness.

Rents. The word *Rents” means all present and future rents, revenues, incorie; insues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUMITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF TH: INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTCAGT AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING T2\VMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shali rav-to Lender all
amgunttlsﬂseﬁured by this Morigage as they become due, and shall strictly perform all of Grantor's ablizations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessicn and use of
the Property shall be governed by the following provisions:

Possession end Use. Until in defauli, Granlor may remain in possession and control of and operate and
manage the Property and coliect the Rents from the Property.

Duty to Maintaln, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its value,

Hazardous Substances. The lerms “hazardous waste,” “hazardous substance,” “disposal,” “"release,” and
“threatencd release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, us amended, 42 U.S.C.
Scction 5601, ct sc%.] ('CERCLA'?J! the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No.
09-499 (‘SAkA“ . the Huzaedous Materlals T ration Act, 49 U.S.C, Section 1801, et seq., the Resource
Coaservation and Recovery Act, 49 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adOfwd pursuant to any of the foregoing. The terms “hazardous waste” and “hazardous
substance” shall also include, without limitaticn, petroleum and petroleum by-products or any fraction thereof

PAMASIS L3 5 N

and asbestos. Grantor represents and warrants to Lender that: (a)} During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance bwy person on, under, about or from the Property;

(b) Grantor hes no knowledge of, or reason o believe there has been, excepl as previously disciosed to
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by and acknowledged by Lender in writing, (i) any use, generation, manufacture, aloraﬁ% treatment, disposal,
‘. reicase, or threat release of an‘i hazardous waste or substance on, under, about or from the Property by
&R any pr{or owners or occupants of the Prap:nr?r or %HJ)‘ any actual or threatened litigation or claims of any kind
ky by any person relating to such matters; {c) Except as previously disclosed to and acknowlod%r by
(f . Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
f us¢, gencraie, manufacture, store, reat, dispose of, or release any hazardous waste or substance on,
Ef} under, shout or from the Property and (ni? any such activity shall’ be conducted In compliance with all
) applicable federal, state, and local laws, regulations and ordinances, including without limitation ihose laws,
i regulations, and ordinances described above. Granlor authorizes Lender and ils agents to enter upon the
3 Property io make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Granlor's due diligence in investigating the Properg Jor hazardous waste and hazardous
substances,  Grantor hereby (a) releases and waives any future claims against Lender for indemaity or
contribution in ¢ eveat Grantor becomes llable for cleanup or other cosis under any such laws, and” (b)
agrees 10 indeanily and hold harmiess Lender against any and al] claims, losses, liabilitles, damages,
penalties, and expeises which Lender may directly or indirectly sustain or suffer resulting from a b of
this sectlon of Uie ortgage or as a consequence of any use, jgn:m:ranion. manufacture, storage, disposal,
selease or threatensa cliate oceurring fnur to Grantor’s ownership or interest in the Property, whether or not
the same was of shoald have been known ic Geantor. The provisions of this section of the Mortgage,
including the obligation to indemnify, shall survive the g:ymem of the {ndebtedness and the satisfaction and
reconveyance of the lien of tais Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreciosars or otherwise.

Nuisance, Waste. Grantor shall not-cause, conduct or permit any nuisance not commit, permit, or suffer any
stripping of or waste on or to the Prorcps or any portion of the Property. Without limiting the generality of the
forcFoipg, Grantor will not remove, or prent 1o any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written conaent of Lender.,

Removal of Improvements. Grantor shall o Jemolish or remove any Improvements from the Real Property
without the prior written consent of Lender. "As « condition to the removal of any Improvements, Lender may
require Granlor to make arrangements satisfecery to Lender to replace such Improvements with

Improvements of at least equal valus.

Lender’s Right to Enter. Lender and its agents and repressntatives may enter upon the Real Propeny st all
reasonabie times to attend to Lender’s interests and i~ iaspect the perty for purposes of Granlor's
compliance with the lerma and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shi! premplly comlply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities ~ppliceble to the use or occuganc.y of the
Property. Grantor may contest in good failn any such law, ordinance’ or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grant; nas notified Lender in writing prior to
doing so and 0 long as, in Lender's sole opinion, Lender’s interests i tha Property are not jeopardized.

r may require Grantor 1o post adequate security or a surety bond, nvasonzoly satisfaciory to Lender, 10
protect Lender's inlerest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Properiy. Grantor shall do all
other acte, in additiot 10 those acts set forth above in thig section, which from the cussacter and use of the
Property are reasonably necessary to prolect and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately ane and payahle all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consexi. 7 all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer® means the conveyarse of Real
Property or any right, title or imtercst therein; whether legal, beneficial or equitable; whether volontary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, coutract for deed, leaschold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any ¥
beneficial intercst in or to any land trust holding title to the Real Property, or by any other method of conveyance 8.
C

of Rea! Property interest. If any Grantor is a corporalion, partnership or limited Hability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting siock, partnership interests

or limited liability company inlerests, as the case may be, of Grantor. However, this option shall not be exercised E

by Lender if such cxercise is prohibited by federal Jaw or by lllinois law, - f .

EqAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this &o
ortgage.

Payment, Grantor shall pay when due (and in all events prior to delinquency) all taxes, pa¥roil texes, special
taxcs, assessments, water charges and sewer service charges levied against or on account of the Property,

and shall pg when due ali claims for work done on or for services rendered or material furnished 10 the
Property. Grantor shall maintain the Pro free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the [ien of taxes and assessments not due, cxccgl for the Existing
Indebiedness referred to below, except as otherwise provided in the following paragraph.

R]ﬁl‘:t To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the }"roperty is not jeopardized. If alien
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arises or Is filed as a result of nonpayment, Grantor shall wilhin fifieen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has noticg of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory o Lender in an amount sufficient to discharge the llen plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisf?r any adverse judgment before enforcement against the Property.
Gramm'i shall name lender as an additional obligee "under any surety bond furmished ir the contest
proceedings.

Evidence of Payment. Grantor shail upon demand furnish to Lender satisfncto?z evidence of payment of the
taxes ot assessments and shali authorize the appropriate governmental official to deliver to Lender at any time
a writien statement of the taxes and assessments against the Property.

Notlce of Construction, Grantor shall notify Lender at least fiftcen (15) days before any work is commenced,
any services are furnished, or any materialy are squiicd to the Property, If any mechanic’s liea, materialmen's
lien, or otker lien could be asserted on account of the work, services, or materials. Grantor will upon request
ug Lezltld_er furisl :0t Lender advance sssurances satisfactory to Lender that Grantor can and will pay the cost
of such improvensuts,

&ROPERTY DAMAGEF INSURANCE, The following provisions relating to insuring the Property arc a part of this
orgage,

Malntenznce of Insurcire., Grantor shall procure and maintain policies of fire insurance with standard
extended coverage ecndoseinonts on & replacement basis for the full insurable valve covering all
Improvements cn the Real Propzsiy in an amount sufficient to avoid application of any coinsurance clause, and
with & standard mortgagee ciause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be rcasonably acceptable to Lender. Grantor shall deliver to Lender centificates of
coverage from each insurer containirg 2 #tinulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days’ prior wricza notice to Lender and not contal any disclaimer of the insurer's
liability for fallure to give such notice. Esca insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be inwpaired in any way by any act, omission or default of Grantor or any
other person,  Should the Real Property at an; time become located in an area desiguated by the Dlrector of
the Federsl Emar%cncy Management Agency as a special flood hazard area, Granior agrees to obtain and
maintair Federal Flood Insurance, to the extem-carl insurance is required by Lender and is or becomes
avaiiable, for the term of the loan and for the full uanaid principal balance of the loan, or the maximum limit of
coverage that ls available, whichever is less,

Application of Procecds. Grantor shall lprmnptly notify Lopdcr of any loss or dainage to the Property. Lender
may make preof of loss if Grantor fails to do so within fifisen (15) days of the casualty. ether or not
Lender's security is impalred, Lender may, at its election, spnly the proceeds to the reduction of the
Indebledness, payment of any len affecting the Property, or tne rstoration and repair of the Propegi'. If
Lender electy to apply the proceeds to restoration and repair, Granior shall repair or replace the damaged or
destrogeu Improvements in a manner satisfactory to Lender. Lender elall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasong®ic cost of repair or restoration if
Grantor is not in default hereunder. nﬁf procecds which have noi been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of e Property shall be used first to
pay any amolnt owing w0 Lender under this Monigage, then Lo prepay accrued intirast, and the remainder, if
any, shall be apPh 1o the principal balance of the Indebledness. If Lender boids any proceeds after
payment in full of the Indebicdness, such proceeds shall be paid ta Grantar,

Usexplred Insurance at Sale. Any unexpired insurance shall inure to the benefic b1, and pass to, the
purchaser of the Property covered b¥ this’ Morigage at any trustee’s sale or other sale ‘neld under the
provisions of this Morigage, or at any fareciosure sale of such Property,

Complisnce with Existing Indebtedness. During the period in which any Existing Indebtediers described
below i8 in effect, compliance with the insurance provisions comtalned in the insirument evideuring such
Existing Indchtedness shull constitute compliance with the insurance provisions under this Mortgag=, 1o the

extent compliance with the terms of this Morigage would constitute a duplication of insurance requirener:, If
any proceeds from the insurance become payable on loss, the provisions in this Monane for division of
Prgcgfggn shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

, e
TAX AND INSURANCE RESERVES,  Granior n%m to establish a reserve account to be retained from the-loans W
proceeds in such amount deemed to be sufficient b er and shall pay monthly into that reserve account an &
amount equivalent to 1/12 of the annual real estate {axes and insurance premiums, as estimated by Lender, so as :
1o provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior 10 the C.
dote the taxes and insurance premiums become delioguent. Grantor shall further pay a monthly pro-ratu share of o
all assessments and other charges which may accrue against the Property. If the amoumt so estimated and paid (U
shall prove to be insufficlent to agaay such laxes, insurance premiums, asscssments and other charges, Grantor re
shall pay the difference on demand of Lender. All such payments shall be carried in an intcrest-free reserve f;

account with Lender, provided that if this Mortgage is executed in connection with the granting of n mongage on a
single-family owner-occupled residenlial property, Grantor, in ileu of establishing such reserve accouni, may
pledge an interest-bearing savings account with Lender 1o secure the payment of catimated taxes, insurance
premiums, assessments, and other charges. Lender shall haye the right to draw ugon the reserve {or plcd§c)
account 1o pay such items, and Lender shall not be required to deicrmine the validity or accuracy of any {tem
before paying it. Nothing in the Morigage shall be construed as rcciuirmg Lender to advance other monies for
such purposes, and Lender shall aot {ncur any lisbillty for enything it may do or omit to do with respect to the

feserve account. Al amounts in the reserve account are hereby pledyed 1o further securc the Indebtedness, and




UNDFFICBAL CaPY |




R U NO FFI(@AI COPY

Loun No 7321 (Continued)

e

Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
event of default"as described below,

4. EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, Including any
obligation to maintain Existing Indebtedness in good standing as rcg::ircd below, or if any action or roccedmgb:s

commenced that would materially affect Lender’s interesis in the Froperty, Lender on Granior's behalf may, but
shall not be required to, take any action that Lender decms appropriate. ‘Any amount that Lender expends in so
doing will bear intereat at the rafe charged under the Note from the dale incuired or paid by Lender to the date of

ayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be arppomoned among aad be parlable with nng instaliment payments to become due
durineﬁ either (i) the term of an a;IHlicablc insurance policy or (ii) the rct_uainmg‘term of the Note, or () be
treated as a balloon payment which will be due and payable at the Note's maturity. ‘This Mortgage also will secure
payment of these amatnts, The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the default 50 a8 to bar Lender from any remedy that it otherwise would have had.

‘JW + DEFFNSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Tiile, Grantor warrnts that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and cle:c of ali liens and encumbrances other than those set forth in the Real Property description

or in the Existing, Inae’ste/iness section below or in any title insurance policy, title report, or final litle opinion
{ssued in favor of, and arcepted by, Lender [n connection with this Mortgage, and ~(b) Grantor has the full
right, power, and authority-tu sxecute and deliver this Mortgage to Lender.

Defense of Title, Subject to fac exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property againe’ ine fawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's aile or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grawi may be the nominal party in such proceeding, but Lender shall be
entitled to panicipate in the proceeding and-:> be represented In the proceeding by counsel of Lender's own
choice, and Grantsr will deliver, or cause (o be delivered, o Lender such instruments as Lender may request
from time to time to permit such participatios,

Compliance With Laws, Grantor warrants thal i Property and Grantor's use of the Property complies with
ali existing applicable laws, ordinances, and regulations ol goveramentsl authorities,

EXISTING INDEBTEDNESS. The following pruvisizaz concerning existing indebtedness (the “Existing
Indebtedness") are a part of this Mortgage.

- Existing Lien. The lien of this Mortgage securing the Indcote Iness may be secondary and inferior to the licn
m’lljl{'lg ?nymcut of an existing obligation to CHIEF FINANCTAL GROUP described as: A MORTGAGE LOAN
DA ANUARY 14, 1994 AND RECORDED JANUARY 27, 1594 AS DOCUMENT # 94088207, The existing
obligation has a current principal balance of approximately $111,002.07 and is in the original principal amount
of $115,000.00. Grantor expressly covenants and agrées to pay, o see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, ay deadlt urder the instruments evidencing
such indebtedness, or any default under any security documents for such indebtelness,

Defoult. If the payment of any installment of principal or say interest on the Faizting indebtedness is not made
within the time requln:d.bg the note evidencing such indebtedness, or shoutd.a default occur under the
instrument securing such indebtedness and not be cured during any :ﬁplicablc gras roriod therein, then, al
the option of Lender, the indebtedness secured by this Mostgage sh

and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgagz, used of trust, or
other security agreement which has priority over this ongfaﬁﬂ which that agreement is mdifid, amended,
extended, or renewed without the prior wrilten consent o er. Grantor shatl neither request wor accept
any future advances under any such security agreement without the prior written consent of Lender:

CONDEMNATION. The following provisions relatiag to condemnation of the Property are a part of thi: Mortgage.

Apglicntlon of Net Proceeds, If all or any fpan of the Property is condemned by eminent domain procesuings
of 0y any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any ~
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become immedateiy die and payable,

rtfon of the net proceeds of the award be applied to the Indebiedness or the repair or restoration of the e
perty. The nel proceeds of the award shall mean the award after payment of all reasonable costs, C.’_l
expenses, and storneys’ fees incurred by Lender in connection with the condemnation. CJ

Procecdings. 1f any proceeding In condemnation is filed, Grantor shal! promptly notify Lender in writing, and
Grantor shall promptly take such stcps as may be necessary to defend the action and obtain the award, o
Grantor may be the noming party in such proceeding, but Lender shall he entitled to participate in the -
b Y
4
¢

proceeding &nd to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cauge '“ﬁu be delivered (o Lender such instruments as may be requested by it from time to time to permit such
participation. o o , : o

IMPOSITION OF TAXES, FEES AND CHARGES BY GOYERNMENTAL AUTHORITIES. The following provisions
relating to govermnenial taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon re&]uest by Lender, Grantor shall execute such documenis in
addition to this Morigage and take whatever other action is requested by Lender-to perfect and continue
Kender’s lien on the Real Property, Grantor shall relmburse Lender for all taxes, as described below, together
with all expenses incurred in reccrding, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recordiig or registering this Mortgage.
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h Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
{, Mortgage or upon alf or zagxdy part of the Indebtedness secured by this Mort a% ; (g)eg specific tax on Grantor
o which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
. Mortgage; (c) a tax on this type of Monﬁlngc caargeable against the Lender or the holder of the' Note; and (d)
¢y a specific tax on all or any portion of the Indebtedriess or on payments of principal and interest made by
k

Granior.

b Subsequent ‘Taxes, If ang tax lo which this section applies is cnacted subscquent to the date of this
o Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for en Event of Default as provided below unless Grantor either
E? pays the tax before it becomes delinquent, or ﬁb} contests the tax as provided above in the Taxes and

I:!?’:sn %cctiun and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage 2s a
security agreement are a part of this Mortgage,

Security Agremaent, This instrumnent shall constitute a security agreement to the extent any of the Property
constitutes Tixwures or other personal property, and Lender zhall have all of the rights of a secured party tinder
the Uniform Comniercial Cade as amended from time to time,

Security Interest. Upsi request by Lender, Grantor sholl execute financing statements and take whatever

other action ls requesied by Lender to perfect and continue Lender's security interest in the Rents and

Personal Property. In acdifion to recordm%this Mortgage in the real property records, Lender may, at any .
time and without further authop.ation from Grantor, file executed couuterrarts. coples or reproductions of this
Mortgage a8 a financing staternier, . Grantor shall reimburse Lender for all expenses in in perfecting or :
contiruing this security interest.” Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to rantrr and Lender and make it available to Lender wiihin three (3) days L
after receipt of written demand from Lerder. "

Addresses. The mailing addresses of Grintor (deblor) and Lender (secured party), from which information
concerning the security interest granted by this-Morigage may be obtained (cach as required by the Uniform
Commercial Code), are as statzd on the first poge of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. “fhe following provisions relating to further assurances and
atiorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to tirie, upon request cf Lender, Grantor will make, execute
and deliver, or will cause 16 be made, execwted or deliveres, to Lender or to Lender's designes, and when
requested by Lender, cause o be filed, recorded, refiled, cr erecorded, as the case may be, at such times

in such offices and places as Lender mai: deem approprialc. 2uv and all such morigages, deeds of trust,
security deeds, security agreements, financing statements, conidnusion statements, instruments of further
assurance, certificatey, and other documents as may, in the sole opiiira of Lender, be necessary or desirable
in order to effectuate, complele, perfect, continue, or preserve (2) e suligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security ~stests created by this Mortgage
on the Property, whether now owned or hereafter acquired by Grantor. Utlless prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall reimbursz Lender for aii iotts and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Fact. 1f Grantor fails to do any of the things refetred to in the precedins pmgragh, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably rﬁppoims Lender as Grantor’s atiomey-in-fact for the purpose of making, ‘eecuting, delivering,
filing, recording. and doing all other things as may be necessary or desirable, in Lenaer’s scle opinion, to
accomplish the maters referred to in the preceding paragraph.

FULL PERFORMANCE, If Granior pays all the indebtedness when due, end otherwise performs ali tvc ubligations
imposed upos Grantor under this Mongage, Lender shali execute and deliver to Grantor a suitable savsZasiion of
this Mortgage and suitable stalcments of terminotion of any financing statement on file cvidcn_cin% Lender's
security interest in the Rents and the Personal Property. Grantor will fpag. if permitted by applicable 1w, any
reasonable termination fee as determined by Lender from time to time. 1f, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantar or by any third party, on the Indebiedness and thereafler Lender
is forced to remit the amount of that payment (3) to Grantor's trusiee in bankrupicy or to any similar person under

any federal or state b:mkrui)lcy law or law for Whe relief of debtors, (b) by reason of any judgment, decree or order L
of any court or administrative body having jurisdiction over Lender or any of Lender’s property, or (c) by reason of £
any settlement or comprise of any claim made b& Lender with any claimant (including without limitation Granior), 3
the Indebtedness shail be considered unpaid for the purpose of enforcement of this Mortgage and this Mongage vl i
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Q . B
Mortgage or of eny note or other instrument or agreement evidencing the Indebtedness and the Property will ' i
continue to sgeure the amount repaid or recovered (o the same cxtent as If that amount never had been originally (Nl
received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or compromise *

relating to the Indebtedness or to this Mortgage. :
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebiedness,

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
pnynla;:nt for taxes of insurance, or any other psyment necessary to prevent filing of or 1o effect discharge of
any lien,
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Compliance Default. Feilure to compl!iy with any other term, ohlciﬁatiou. covenant or condition contained in this
§? Mortgage, Lhe Note or in any of the Kelated Documents. If such a failure is curable and if Grantor has nat
by been given a notice of a breach of the same provision of this Morn aﬁc within the preceding twelve (12)
’ months, it may be cured (and no Event of Default will have ogcumd§ Grantor, after Lender sends wrilten
: notice demand ng cure of such failure: (a) cures the failure within fiftcen (15) .da{s; or gb) if the cure requlres
more than fifteen (15) dn{s. immediately tnitiates steps sufficient to cure the fajlure and thereafter continues
and ri:gf]lplclcs all reasonable and necessary steps sufficient to produce compliance as soon as reasonably

practical,

False Stotements, Any wmant;jh. relgrcsenlation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now ar at the time mads or furnished.

Death or ¥nsolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for an
part of Grantor's property, any sssignment for the benefit of creditors, any type of creditor workowt, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, ¥oriziture, oic. Commencement of foreclosure or forfelture proceedings, whether by judicial
proceeding, self-ue'n, ssession or any other method, by any creditor of Grantor or by any tguvcmmemal

agency against any sf the Pmpcrt{. However, this subscction shall not_aqplﬁ‘in the event ‘of a good faith
dispuie by Grantor &= 1o the validity or reasonableness of the clalm which Is the basis of the foreclosure or

forefeitute proceeding, provided thai Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the ¢'aln satisfactory to Lender.

Breach of Other Agreemcat,© Any breach by Grantor under the terms of any other agreement belween
Grantor and Lender that 18 nct reamedied within any grace period provided therein, including without limitation
fmy agrecraent concerning any-iudebtedness or other abligation of Grantor to Lender, whether existing now or
ater.

Exlsting Indebtedness, A default shali ocorr under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebiedniss, or commencement of any suit or other action to foreclose any
cxisting lien on the Property.

Events A{Tecting Guarantor. Any of the preccriing events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomnes incumipetent, or ravokes or 1:?ules the vaildity of, or [iability

under, any Guaranfy of the Indebtedness, Lender, a: its option, may, but shall not be required te, permit the
Guarantor’s estate 'lo assume qncondltiona]g the obligaiions anning under the guaranty in a manne:

satisfactory to Lender, and, in doing so, vuie the Event of Default.

Insecurity. Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenceof any Event of Default and a¢ any time thereafler,
Lender, at its option, may exercise any one or more of the following rizh’s and remedies, in sddition 10 any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option witho:t-natice to Grantor to deciarc the
cmirtirgdcbtcdnm immediately due and payable, including any prepayme:t peaslty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of thie Personal Property, Lendey <hall have all the rights and
remedies of a secured party under the Uniform Commerciul Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possessica of the Property and

collect the Rents, mcludinﬁmmnoums past due and unpaid, and appiy the net process, over and above -
ebtedness, In furtherance of this riq.ht. Lender may require ary teaant or ather

user of the Property to make payments of rent ar use fees dicecily io Lender, f the Rem a¢ Lollected by

Lender, then Crantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse imstruments

received in payment thereof in the name of Grantor and to negotinte the same and collect the proceeds.

Payments by ténants or other users to Lender in response to Lender’s demand shall satisfy the obligitions. for

whith the payments are made, whether or not any proper grounds for the demand existed. Lend:r :nay

exercise its rights under this subparagraph either in persou, by agent, or through a receiver.

Mortgagee in Possession, Lender shall have the right (g be placed as mortgagee in possession or to have a
recejver appointed 1o take possession of all or any pant of the Property, with the power to protect and preserve

TR Tt P
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Lender's costs, against the

the Property, to operate the Prope preoodintg oreclosure or sele, and to collect the Rents from the Property doy
and apply the proceeds, over and above the cost of the reccivership, against the Indebtedness. The Wit
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the o
anpointment of a receiver shail exist whether or not the appercnt value of ihe Property exceeds the 4
Incebtedness by 2 substaniial amount. Employment by Lender shall not disqualify a personfrom serving as a b
Teceiver, i

e
Judicial Foreclosure, Lender tmay obtain a judicial decree foreclosing Grantor's interest in al) or any part of &'.‘
the Property. o ' 'é\f

v

Deficiency Judgment. If permitted b licable law, Lender may obtain a judgment for any deficienc
remniningyin lhzg’llr’adgbtednzss due to Lsgdc?gﬁer application of al am%unts reoeivg:d F ; Y
rights provided in this secrion,

Other Remedies, Lender shall have all cther rights and remedies provided in this Mortgage or the Note or
available at law or in equiiy. | .
Sale of tke Property. To the extent permitied by applicable faw, Grantor hereby waives any and all right to )

tom the exercise of the
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have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separste sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shail give Grantor reasonable notice of the lime and place of any public sale of the
Personal Property or of the time after which any private sale or other intended dasgosumn of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition,

Waiver; Election of Remedies, A waiver by sny party of a breach of a provision of this Mortgage shal] not
consiitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision, Election by Lender (G pursue any remedy shall not exclude ‘pursuit of any other
remedy, and an election to make expenditures or fake actiod to perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under thizs Mortgage.

Attorneys' Feer: Expenses. I Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lrader shall be entitled 1 recover such sum as the court may adjucdge reasonable as attorneys'
fees at trial and or any ngpcal Wiether or not any court action s involved, all reasonable expenses Incufred
by Lender that ir” iender's opinion are necessary at any time for the prolection of its interest or the
enforcement of its Higpis shall become zhpan of the Indebtedness Payable on demand and shall bear interest
from the date of eryandiiture until repaid at the rate provided for in the Note. Exlpensu covered by this
Fmgragh Include, withcui imitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expensis whether or not there Is a lawsuit, including attorneys’ fees for banlcrugtcy
proceedings (including effors (o modify or vacate Bny automatic stay or injunction), appeals and any
anticipated post-judgment collsCiion services, the cost of searching records, obtaining title reports (including
foreclosure teports), surveyors' revct's, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also whl psy suy court costs, in addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shalt be'in writing, nnxaaﬁ be be sent by telefacsimilic, and shall

be effective when actually delivered, or when derosited with a nationally recognized” overnight courier, or, if
mailed, shall be deemed £ffective when deposited 14 the United_ Sintes first class, registered mail, postage
Prepnid. directed to the addresses shown near the begiuring of this Mortgage. Any party may change its address

or notices under this Mortgage by nglving formal writter, notice to the other parties, s&cc:fymg that the purpose of

the notice is to change the party's address. All copies of nutices of foreclosure from (ke holder of any lien which

has priority over this Mortgage shall be sent to Lender’s acdrese. as shown near the beginnix;% d?r{:s this Mortgage.
Tess,

For notice purposcs, Grantor agrees to keep Lender informed af al) times of Grantor's current
MISCELLANEOQUS PROVISIONS. The following miscellaneou’ niovisions are & part of this Mortgage:

Amendments. This Morigage, together with any Related Documer.is, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortga?:. No alteration of or amendment to this
M mage shall be effective unless given in writing and signed by tha'party ~r parties sought to be charged or
bo y the alteration or amendment.

Applicable Law. This Mortgage has been delivered 10 Lender and accera™) by Lender in the State of
iinols. This Mortgage shail be governed by and construed in accordance vith the laws of the State of
Minols.

Caption Headings. Captlon headings in this Morigage are for convenience purposes orly and are not to be
used (o interpret or define the provisions of this Mortgage. .

Merger. There shall be no merger of the interest or estate created by this Mortgage with any ot~ interest or
estate in }h& !;ropeny at any time held by or for the benefit of Lender in any capacity, withour the written
conseqt of Lender.

Multiple Partles. All obligiiions of Grantor under this Mortgage shall be joint and several, and all (eferences
to Grantor shull mean eacﬁ end every Granlor. This means that each of the persons signing below is
responsible for all obligations in this Morigage.

Severabllity, If a court of competert jurisdiction finds any provision of this Morgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision Invalid or
unenforceable g to nely other persons or circumstances, If feasible, an{ such offending provision shall be
deemed 10 be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be 5o modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall

remain valid and enforcesble.

Successors and Asslgns, Subject to the limitations stated in this Mortgage on transfer of Grantor's Interest,

this Morigage shall be binding upon and Inure to the benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lendcr. without notice to Grantor

may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by wa of

{g:' eAric or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ebiedness,

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hkereby releases and waives all rights and benefils of the
homestead exemption laws of the State of Tilinois as to all Indebiedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
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the Related Documents) unless such walver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shali operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constituie a waiver of or Igreju(.hcc the party's right otherwise
to demand strict compliance with thal provision or any other provision. No prior walver by Lender, nor any
course of dcajm;i between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to ang future transactions, Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

S e 2t S :

L
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i i |
VALERIE L. GALE
l/

INDIVIDUAL ACKNOWLEDGMENT
ot

“OFFICIAL SEAL” }

STATEOF ___ 1/ 761S )

Kerry Bell

Notary Public, State of Hinols
COUNTY OF d@-g—é’, ¥ i My Commission Expires April 4, 1955 f
On this day before me, the undersigaed Notary Public, personally appearcd RONALD S, GALE and VALERIE L.

GALE, HIS WIFE, AS JOINT TENANTS, to me known to be the individvals cescribed in and who executed the
Mortgage, end acknowledged that they signed the Mortgage as their free and voluptary act and deed, for the uses

and purposes therein mentioned.
Given under my hand and officlal seal this_(lo ™ day of %Q@g her 1895

By %M Bul Residing at &LA&Lun/WmL (L.

Notery Public in and for the State of 2/ //1167S

My commisslon expires “/ ' ‘/ ) (f%’
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