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“MOCRTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 1, 1995, brsiwcen CAROLINE G. RYAN, DIVORCED AND NOT SINCE
REMARRIED, whose address is 1425 COLBY LANE, SCHAUMBURG, IL 60193 (referred to below as
"Grantor'); and HERITAGE BANK OF SCHAUMBURG, wirse address is 1535 WEST SCHAUMBURG ROAD,
SCHAUMBURG, IL 60194 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable considerstion, Grantor moiterges, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real pioperty, together with all existing or
subsequently ecrected or affixed buildings, improvements and fixtures; ali.eptements, rights of way, and
appunteniances; all water, water rights, watercourses and ditch rights (including S0k In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propery. including without limitation
all miperals, oil, ges, geotherma! and similar matters, located in COOK County, Siate of Wlinols (the "Rcal
Property"):

LOT 6266 IN SECTION 2, WEATHERSFIELD UNIT 6, BEING A SUBDIVISIGMN - IN THE SE 1/4 OF

SECTION 29, TOWNSHIP 41 NORTH, RANGE 10, FAST OF THE THIRD FRiNCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, ACCORDING TC THE FLAT THEREOF RECORDED "« THE RECORDER’S
OFFICE OF COOK COUNTY, ILLINOIS ON JUNE 28, 1966 AS DOCUMENT #1986994]

The Real Property or its address is commonly krown as 1425 COLBY LANE, SCHAUMBURG, IL. 60193. The
Real Propesty tax identification number is 07-29-410-007.

Grantor presently assipns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
oll Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

This Mortgage prepared by:  HERITACLZ BANK OF SCHAUMBURG @q(
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DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed to suck terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower, The word "Borrower® means each and every person or entity signing the Note, including without
limftation CARQLINE G. RYAN and LINDA A. RYAN,

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
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f‘ Existing Indebiedness section of this Morigage. ]
i! Gruntor, The word "Grantor" means any and all persons and entities executing this Morngage, including !
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor 1
£ who signs this Morigage, but does not sign the Note, is signing this Mortgage only io grant and convey that f
a; Grantor’s interest in the Real Property and to grant a security interest in Grantor's inierest in the Rents ond '
o Persuridl Property to Lender and is not personally liable under the Note except as otherwise provided by

A contract or law.

Guarantor. The word “Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebiedness,

Improvements, The word "Improvements® means and includes without limitation all existing and future
improvements, fixiyres, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and uiher construction on the Real Property.

Indcbtedness, The wurd “indsbicdness” means all principal and interest payable under the Note and any
amounts expended or stysaeed by Lender to discharge obligations of Grantor or expenses incurred by Lender

toa enforce obligailons of Gruptor under this Morigage, together with inierest on such amounts as provided in
this Mortgage. At no time sasll the principal amount of Indebtedness secured by the Mortgsge, not
Including sums advanced to prrtcct the security of the Mortgage, exceed the note amount of §27,119.08,

Lender. The word "Lender® means HAPITAGE BANK OF SCHAUMBURG, its successors and assigns. The
Lender is the mertgagee under this Morigage

Mortgage, The word "Morigage” means this Mortgage between Grantor and Lender, and includes without
limitation ail assignments and security Interest ore visions relnting 1o the Personal Property and Rents,

Note, The ward "Note” means the promissory upia-or credit agreement dated September 1, 1995, in the
original principal amount of $27,119.08 from Borrower 1o Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and.eubetitutions for the promissory note or agreement,
The interes: rate on the Note is 9.250%. The Note is payabic-ip 60 monthly payments of $568.31.

Personal Property, The words "Personal Property” mean il evuipment, flxtures, and other arnicles of
rsonal property now or hereafter owned by Granior, and now o: c~eafler attached or affixed 1o the Real
operty; together with all accessions, parts, and additions to, all repiaccmants of, and sll substitutions for, any

of such property; and together with all proceeds (including withour limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Praperty. The word "Property” means collectively the Real Property and the Perscaal Property.
Real Property. The words "Real Property” mean the property, interests and iiguis described above in the
"Grant of Mortgage® section.

Related Documents. The words "Related Documents” mean and include without limitution all promissory
notes, credit c:geemcnts. loan agreements, eavironmenial agreements, guaranties, security-agreements,
mortgages, d of trust, and all othar insirumenis, agreements and documents, whether 1ow or hersafier
existing, executed in connection with the Indebiedness,

Rents. The word “Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits detived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2), .
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATE g
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: -

.
GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action® or &
*anti-deficlency” law, or uny other law which may prevenl Lender from bringing any action against Grantor,

P

including a claim for deficiency 1o the extent Lender is otherwise entitled to a claim for deficiency, before or after .
ﬁnder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of t‘-
aaig. o

G

GRANTOR'S REFRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower’s request and not at the request of Lender; (b) Grantor has the full power and right 10 enter into this ;
Mortgage and to hypothecate the Property; (c) Grantor has_established adequate means of obtaining from
Rarrower on & contisuing basly Information abou! Borrower's financial condition; and (d) Lender has made no

representation lo Grantor about Barrower (including withcut limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE, Except as olberwise provided in this Monga%e, Borrower shall pay to Lender
all Indebtedness secured by this Morigage as it becomes due, and Borrower and Grantor shall strictly perform ail
their respective obligations under this Mortgage.
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agres that Grantor's possession
and use of the Property shall be govened by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and coiiect the Rents from the Property,

Duty to Maintals. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Subsiances, The terms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, ¢t seq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99499 ('SAliA' , the Hazardous Materials Transporiation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et sz_i_l}J.. or other applicable state or Federal laws,
rules, or regulations zgdofl:d pursuant (o any of the forcgolng. The terms “hazardous waste® and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thercof
and asbestos. fruntor represents and warrants to Lender that: (a) During the perlod of Grantor’s ownership
of the Propeiy,-inere has becn no use, gereration, manufacture, storage, treatment, disposal, release or
threatened release ot any hazardous waste or substance by any person on, under, about or from the Pro :
(b) Grantor has no knuwledge of, or reason fo believe that there has been, except as previously disclosed to
and acknowledged by iewder in writing, (i) any use, generation, manufacture, mmﬁ; treatment, disposal,
release, or threatenea tiiecsv of any hazardous waste or substanc? oa, under, about or from the Property b
any prfor owners or occupauts-of the Propcr;y or @; any actual or threatened litigation or claims of atrg ind
by any person relating to surls matters; and (c) Except as previously disclosed to and acknowlcd%)! by
Lender in writing, (1) neither Gorsior nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, stess, treat, dispose of, or release sny hazardous waste or substance on,
under, about or from the Property zaf (fi) any such activily shall’ be conducted In compliance with all
epplicable federal, state, and local lavs, regulations and ordinances, including withont limitation those laws,
regulations, and ordinances described abeve, | Grantor authorizes Lender and its agenis to enter upon the
Property 1o make such inspsctions and .~sts, at Grantor's ex , as Lender may deem ap?ropriate to
dejermine compliance of the Property with this section of the Montgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only ana shall not he construed to create any responsibility or THabitity
on the part of Lender to Grantor or to any other périon, The representations and warrantics contained hierein
are based on Grantor's due diligence in investigeing the Pmperty for hazardous waste and hazardous
substances.  Grantor hcrelcay (a) releases and waives any future claims agalnst Leader for indemnlly or
contribution in the event Grantor becomes liable for cisanvp or other costs under any such laws, and (b}
agrees 10 indemnify and hold harmiess Lender against snv and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or Indirectiy sustain or suffer resulting from a breach of
this section of the Mortgage or as & consequence of any use, gaisration, manufacture, storage, disposal,
reicase or threaieaed reicase occurring prior to Grantor’s ownership o~ interest in the Property, whether or not
the same was or should have been koown to Grantor. The prvisions of this seciion of the Mortgage,
including the obl{,gmlon to indemnity, shall survive the gz;yment of tue Ind=btedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lcader's acquisition of any interest in
the Property, whether by foreclosure or otherwiss.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance no: commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property,  Without Limiting the gencrality of the
foregoing, Grantor will not remove, or grant to any other party the right to reriove. any limber, minzrals
(including oil and gas), soil, gravel or rock products without the prior written copsent of (cnder.

Removal of Improvements, Grantor shall not demolish or remove any Imptovements from. the, Real Property
without the prier written consemt of Lender, As a condition to the removal of any Improvemer.s, Lender may
require Orantor lo make arrangemenis satisfactory 1o Lender to replace  such tmproverents with
Improvements of at least equal value,

Lender’s Right to Euter. Lender and its agents and representatives nmmnter upon the Real Propertv-at all
reasonable times to altend to Lender's interests and 1o inspect the Property for purposes of Gianior's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicsble to the use or occupancy of the
Property. Grantor may contzst in good faith any such law, ordinance, or regulation and withbold compliance
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dunng any proceeding, including agpropriaxe appeals, sc long as Granlor has notified Lender in writing prior to (4o
doing so and so long as, in Lendet’s sole opinion, Lender's intereats in the Property are not jeopardized, .o
Lender may require Grantor to post adequate securily or a surety bond, reasonably satisfactory to”Lender, to !
protect Lender's intercst. E{:
Duty to Protect. Grantor agrees neither to abandon nor leave unaitended the Property. Grantor shall do all -
ather acts, in addition to those act3 set forth above In this section, which from the character and use of the b
Property are reasonably necessary to proiect and preserve the Propenty. >,
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail _,

sums secured by this Morigage upon the saie or transfar, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property, A "sale or transfer” means the convevance of Real
Property or any right, title or interest thercin; whether legal, beneficial or equitable; whether voluntary or
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involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, leasc-option contract, or by sale, assignment, or transfer of any
benefical inicrest in or to any land lrust holding sitle to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability cownpany, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or Hmited liability company interests, as {he case may be, of Crantor, However, this option shall not be exercised
by Lendes if such exercise is prohibited by federai law or by Wlinois law,

'&\XES AND LIENS. The following provisions relating to the laxes and liens on the Property are 4 pari of this
orgage.

Payment, Grantor shall pay when due (and in &)} evenis prior 10 delinquency} all taxes, pa¥roll taxes, special

faxcs, assessments, water charges and sewer service charges levied against or on accoutit o the Property,

and shall pay when due ail claims for work done on or for services rendered or material furnished to the
Property, Grantar thall maintain the Prcg:rtif free of all liens baving priority over or equal to the interest of

\ Lender under tois ;Jon%sge. exeent for the lien of taxes and assessments not due, except for the Existing
Indebtedness referrod o below, and excepl as otherwise provided in the following parageaph.

Rlﬁ?t Ta Contest, Cierwar may withhold payment of anv tax, assessment, or claim in connection with a glood
faith dispute over the ccligation to pay, So Tong ac Lender's interest in the Property is not jeopardized. If alicn
arises or i3 filed as a resudt of nonpayment, Grantor shall within fifteen (15) days after the lien arises of, if &
lien is filed, within fifteen (1) rlays after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporale surery bond or other security
satisfactory 1o Lender in an amouui sufficient 10 discharge the lien plus any costs and attorneys' fees or other
charges that could accrue as a resul® f a foreclosurs or sale under the lien, In any contest, Grantor shall
defesd Hself and Lender and shall satiely any advetse jud%mcm before cnforcement against the Property.
Crantor shail pame Lender as an sdditienal obligee “under amy surety bond furnished in the contesl
proceedings.

Evidence of Payment. Grantor shail upon dramend furnish to Lender smi;faczo?r evidence of payment of the
taxes or assessments end shall authorize the appicpiiate &‘ovemmcmal official 1o defiver to Lender at any time

a written statement of the taxes and assessments ageios the Prapenty.

Notice of Construction. Grantor shall notify Lende! at lesst fifteen (15{ days before any work is commenced,
any services are furnished, or any wmaterials are suppiied o the Property, i
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f any mechanic’s lien, materiaimen’s
licn, or other ilen could be assered on ancount of the work -services, or maderials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such imprevements.
%‘JROPERTY DAMAGE INSURANCE. The foilowing provisions <elnling to insuring the Property are a part of this
ongage.

Maintenance of Insurance. Grantor shall procure and maintaiz- policies of fire lnsurance with siandard
extended coverage cudorsements on a mp acement basis for the iull ) insurable value covering all
lq:&rovcmzms on the Real Property in ap amount sufficient to avoid applicatiop-of any colnsurance clause, and

i

d

with a standard morigagee clm:sﬂn favor of Lender. Policies shall be writiew vy such insurance companics
and in such form as may be rcasonsbly acceptable to Lender. Grantor shall dziser to Lender certificates of
coverage from cach insurer containing, 4 stipalation that coverage will not be canceid 4 or dimipished without a
minimum of ten (10) days’ prior written notlce to Lender and not containing any disciaimer of the insurer's
liabiMty for failure to give such notice. Each Insurance policy also shall include an’ erdorsement providing that
coverage in favor of Lender will not be impaired in any way by nex?r_act‘ omission or uefanii.of Grantor of any
other person.  Should the Real PropertAy at any time become located in an arca designated by fac Director of
the Federsd Emnr%ncy Management Agency &8 a special flood hazard aren, Grantor agress 15 rhtain and
maintain Federal ocod Insurance, lo the exient such insurance {s required by Lender and i er becames
availeble, for the term of the loan and for the full unpaid principal balance of the Joan, or the mozximim fimit of |
coverage that is availuble, whichever is legs, |

Application of Proceeds, Grantoz shall promptly notify Lender of an loss or damage to the Property. Lender
may make proof of loss if Gramtor falis 10 do so within fifieen 1 5) days of the casualty. ether or pot
Lender's sccurity s impaired, Lender may, al s election, apply the proceeds o the reduction of the
Indebledness, payment of any lien affeciing the Pro‘ferty. or the restoration and repsir of the Propegdy. 1f
Lender elects 1o apply the proceeds to restoration an repair, Grantor shall repair or replace the damaged of
destroyed [mprovements in a manaer satjsfactory lo Lender. Lender shall, upon satisfactory proof of such
sxpendituse, pag' or reimburse Grantor from the proceeds for the reasongble Cost of repair or restaration if
hi

ek '9‘;

Grantor is pot in default hereunder, Any procceds which have not been disbursed within 180 days after their
receipt and which Lender has ot com: 1ted to 1he repair or resioration of the Property shall be used first 10
pay an’K amount owng? to Lender under this Mortgage, thea to prepay accrued intersst, and the remainder, if
any, shall be applied to the principal balance of the Indebledness. 1f Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance st Sale. Any unexpired insurance shall {nure to the benefit of, and pass to, the
purchaser of the Property covered b¥ this Morlgage ai any trusiee's sale or other sale held under the
provisions of this Mortgage, or at any oreclosure sale of such Property.

Compliance with Existqu [udebtedness. During the peried in which aay Existing Indebiedness described
below 18 1n effect, compliance with the invurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, 1o the
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extent compliance with the terms of this Mortgage would constitute a duplication of insurauce requirement. If
any procceds from the insurance become payable on loss, the provisions in this Morgage for division of
rm shall apply only to that portion of the proceeds not payable to the holder of the Exisling
ndebtedness,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortguge, including any
obligation to maintzin Existing Indcbtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender decms appropriate. Any amount thal Lender expends in so
doing will bear interes! at the rale charged under the Note froin the date incurred or paid by Lender to the date of

aymenl by Grantor., All such expenses, at Lender's option, will (a) be payable ont demand, (b} be added to the
talance of the Note and be %ppon oned arnong and be parnble with any installment payments to become due
during either (i) the term o iuég applicable insurance '1'»0 icy or (i) the rcmmni};%jtcml of the Note, or (c) be
treated as 4 balloon payment which will be due aud E:yab ¢ at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights Ymvfdod for in this paragraph shall be in addition 1o any other riﬁhls or any
remedies to which Lander may be entitled on acccunt of the derault. Any such action by Lender shall not be
construed as curing “a¢ default 50 as to bar Lender from any remedy that it olherwise woull have had,

;'VARRAN'I'Y ; DEFEMSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warraris that: (a) Grantor holds good and marketnble title of record to the Property in fee
simple, free and clear 079 tens and encumbrances cther than those set forth in the Real Property description

or in the Existing Indebtedners section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and acceptza by, Lender in connectiop with this Mortgage, and ~(b) Grantor has the full
right, power, and authority to ex:rtie and deliver this Mortgage to Lender,

Delense of Titie, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the titie to the Property a%nins: the tavaul claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's tille o7 we Interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding ana o0 represented in the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause to be-dciivered, to Lender such instruments as Lender may request
from time tc time to permit such participation, ‘

Compliance With Laws, Grantor warrants that the Proparty and Grantor's use of the Property complies with
all existing applicable lawe, ordinances, and regulations ¢( gorernmental authorities.

EXISTING INDEBTEDNESS, The following provisions roncerning existing indebtedness (the "Existing
Indebtedness™) are a part of this Mortgage.

Existlng Lien. The lien of this Morigage securing the Indebtediess may be szcondary and inferior to the lien
&cmm& ayment of an czistinb% obfigation to SUBURBAN BAWY 'OF HOFFMAN SCHAUMBURG/FLEET
MORT f described as: A MORTGAGE LOAN RECORDED }UNE 26, 1986 AS DOCUMENT # 86262819,
The existing obligation has a current principal balance of approximately-5!,092.35 and Is in the original
Erxincipal amount of $5,226.2. Grantor expressly covenants :gnrccs to pay, or se¢ lo the payment of, the

xisting Indcbledness and to prevent any defsuli on such indebtedness, any Aétault under the ‘instruments
evidencing such indebtedness, or any defauli under any security documents for such indebtedness.

Default, If the payment of any installment of principal or any interest on the Existing indebtedness is not made
within the time n:qulredh?g the note evidencing such {ndebtedness, or shouid a iefanlt occur under the
instrument securing such indebtedness and not be cured during any applicable grace E'e ricd thereln, then, at
the option of cr, the Indebtedness secured by this Mortgage become 1 jateiy dva-nad payable,
and this Mortgage shall be in defauit.

No Modification. Grantor shall not enter into an; 'ag&eemem with the holder of any mortgage, died of trust, or
other security agreemsii which has priority ovet this onﬁaﬁgg which that agreement is modified ‘amended,
extended, or renewed without the prior written cousent o er, Grantor shall neither request vor accepl
any future advances under any such security agreement without the prior written consent of er.

CONDEMNATION. The foilowing provisions relating (o condemnation of the Property are a part of this Mortgage.

Application ¢f Net Proceeds. If all or any fpim of the Property is condemned by eminent domain proceedings
or uf any proceeding or purchase in lieu of condemnation, Lender may at its election require that ail or uny
on of the net procseds of the award be :gp!ied 1o the Indebiedness or the mépair or restoration of the
all mean the award after dpaymcm of all reasonsble costs,

c
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perty,  The net-pmGseds of the award sha
expenses, and attornsyi 228 incurred by Lender in connection with the con

Pmceedl;:g:ﬁ If any proceeding in condemnation is filed, Grantor shall J)mmptly notify Lender in writing, and

mnation,

Grantor l|)Je1'ornp v take such steps ns may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall bo entitled to participate in the
proceeding and 10 be represented in the procesding by counsel of its own choice, and Grantor will deliver or
causpito be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other action is requested by Lender to perfect and continue
Lender's licn on the Real Property, Grantor shall reimburse Lender for all taxes, as described below, together

Rl el e al a1
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with all expenses incurred In recording perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registening this Mortgage,

s, Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon ihis type of
Mort sﬁg or upon all or any pant of the Indebtedness secured by this ortfagc; (b) a specific tax on Borrower
whk:g rrower is autho: or rc?uired to deduet from payments on the fndedtedness secured by this type of
Monﬁlagc chargeable against the Lender or the holder of the Note; and {d)
¢ Indebtedness or on payments of principal and interest made by {

{
b Mortgage: (¢} 2 tax on this type o
‘ a specific tax on all or any portion of
: Borrower,

Subsequent Taxes, If any tax to which this section applies s cnacted subsequent to the date of this
Mart§age. this event shall have the same effect as an Event of Default (as defined below}, and Lender may

se any or all of ity available remedies for an Event of Default as provided below unless Grantar either
ﬁ? pays the tax before it becomes delinquent, or ) contests the tax as provided above in the Taxecs and

ﬂsﬂ icction and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to er.

SECURITY AGRFZMENT; FINANCING STATEMENTS. The following provisionz retating to this Mortgage as a
security agreement ae=a part of this Mortgage.

Security Agreement This instrument shall constinute a security agrecment to the extent any of the Property
consfitutes fixiures or.gfher personai propch. and Lender shall have all of the righis of a secured party under
the Uniform Commersial Cnde as amended from time to time,

Security Interest, Upon ronuest by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Tendér to perfect and continue Lender’s security inierest in the Rents and
dersonal Property, In addltiin te-recording this Mortgage in the real property tecords, Lender may, af any
time and withou! further authorization. from rantor, file executed countr.l}:am. copies or r:groductiuus of this
Mortgage as a financing sistement, | Gravior shall reimburse Lender for al in perfecting or
continuing this security intareat, Upor defanlt, Grantor shall essemble the Personal Property in & manner and
at & place reavonably convenleni to Grantcr and Lender and make it available to Lender within three {3) days
after receipt of writien demand from Lende:.

Addresses. The mailinF addresses of Granior-tdchior) and Lender (secured party}, from which information
concerning the security interest granted by this 1403zage may be obtained (each ay required by the Uniform
Commercial Code), are as stated on the first page ol 1nis Morigage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fellowing provisions relating to further assurances and
atorney-in-fact are a part of this Mortgage.

Further Assurances. At any iime, and from time to time, s request of Lender, Grantor will make, execute
deliver, or will cause to be made, executed or delivered, o Zender or 1o Lender’s designee, and when
uesied by Lender, cause to be filed, recorded, refiled, or rerecradid, as the case may be, 8t such limes
and i such offices and places as Lender may deem sppropriate, any ard all such mort ages, deeds of trust,
security deeds, security agreements, {inancing statements, continustion strements, instruments of further
assurance, ceniﬁcmes. and other documents as may, in the sole opinion of Lenler, be necessary or desirabhle
in order 10 effectuate, complete, perfect, continue, or preserve  (a) the cMignions of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, and (b) the liens ar. securily interests created by
this Mortgage on the Property, whether now owned or hereafter accﬁuired by Grantor.- Valess prohibiled by law
or agreed to the contrary bl{ Lender in writing, Grantor shall relmburse Leader £ a)) costs and expenses
Incurred in connection with the matters referred fo in this paragraph.

Attorney-in-Fact. If Grantor fails 10 do any of the things referred 10 in the preceding puragranh, Lender may

do so for and in the name of Grantor and af Grantor's expense, For such purposet, Grantor hereby

irrevocably appoints Lender as Grantor’s altomney-in-fact for the purpose of ma!cinﬁ.e executing, dalivering, N
| filing, recording, and doing al) other things a5 may be necessary or desirable, in Lender's sofr vpinion, 1o _
| accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. If Borrower pays all ihe Indebtedness when due, and atherwise perfornas all the
obligations imposed upon Granior under ths oﬂgagfe, Lender shal] cxecute and defiver to Grantor a suilable
satisfaction of this Mortgage and aultable statements of termination of any ﬁnancmgl statement on file evidencing
Lender's security Interest in the Rents and the Persona! Property. Granior will p;:y, f permitted by applicable law,
any reasonable lermination {ec as detsrmined by Lender from time to time. 'If, bowever, payment I8 made by

Borrower, whether voluntarily or otherwise, or ba; guarantor or by any third party, on the Indebtedness and Yo
thereafler Lender 18 forced to remit the amount of that payment (a) to Borrower's trustes in bankrupicy or to any ¢
similar person under any Tederal or state bankruptcy law or law for the reliel of debtors, (b} by reason of any e
Judgmeni, decree or order of any court or administrative body having furisdiction over Lender or any of Lender's ¢ :
prcl'gerty or (c} by reason of any scttiement or cmdsc of any claim mads by Lender with any claimant (including e
without Hmitat on Borrower), the Indsbiedness be considered ur;ggd for the purpose of enforcement of this o
MonFugc and this Monﬁaﬁe shall continue to be effective or 1 be relnstated, as the case may be, & ‘
notwithstanding any cancellatlon of this Mortgage ar of any note or other Instrument ar agreement cvldemzinl?1 the &
Indebtedness and the Property will continue to secure the amount repaid or recovered 1o the same extent as if that C:

amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, setiement or compromise teiating to the Indebtedness or o this Mortgage.

DEFAULT. Each of the Tollowing, at the opticn of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:

P:fault on Indebtedness, Failure of Borrower to make any payment when due on the Indebtedness.
Defzult on Other Payments, Failure of Grantor within the time required by this Morigage to make any
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'y pa;mi:gent for taxes or insurance, or any other paymett necessary to prevent filing of or to effect discharge of
. any licn.

Complignce Default. Pailure tu conlllpl with any other term, obligalion, covenant or conditicn contained in this
Mongage, the Note or in any of the Refated Documents. If such a failure is curable aod if Grantor or Borrower
has not been given 2 notice of a breach of the same [proyxsion of this Mortgage within the preceding twelve
(12) months, it may be cured (and no Event of Default will have occurred) if Grantor or Borrower, after Lender
sends written notice demanding cure of such failure: (a) cures the failure within fifteen (15) days; or (b) if the
cur: requires mare than fifteen (15) days, immediately inittates steps sufficient to cure the fallure and thereafter
continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as
reasonably practical.

False Statements. Any warranty, represcntation or statement made or furnished to Lender by or on behalf of
Granter or Borrower uider this Mortgage, the Note or the Related Documents is false or misleading in any

material respect, cither now or at the ime made or j

Death or Insolvency, The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment o7 a receiver for any part of Grantor or Borrower's fpmpert}f. any assignmeni for the benefit of
creditors, any typs of creditor workout, or the commencement of any proceeding under any bankrupley or
insolvency laws sy <r against Grantor or Borrower.

Foreclogure, Fortelirie, etc. Commeucement of foreclosure or forfeiture é:roccedings. whether by judicial
proceeding, self-help, ropcssession or any other method, by any creditor of Grantor of by any povernmental
nicncy against any of Le P"oper? However, this subsection shall not apply in the event of a good fujth
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture procecding, proviced that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claini-satisfactory to Lender,

o Breach of Other Agreement, Anv.o-ah by Grantor or Borrower under the terms of any other 2greement

between Grantor or Borrower and Lender that is not remedied within any grace peried provided therein,

B including without limitation any agreewent concemning any indebtedness or other obligation of Grantor or
Borrower tc Lender, whether exisling now-or later,

; Existing Indebtedness. A default shall occur-urder any Existing Indebtedness or under any instrument on the
5 Property securin anp¥uEmting Indebtedness, or zozumencement of any suit or other action to foreclose any
cxisting lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompeisnt;-ar revokes or isa?utes the validity of, or hability

under, any Guaranty of the Indebtedness, Lender, at its cntion, may, but shail not be required to, permit the
Cugrantor’s estate to assume unconditlonally the obiigatime” arising under the guaranty in a manner

satisfactory to Lender, and, in doing se, cure the Event of Defavls,

Insecurity, Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon tho occurrence of any Eviat of Default and at any time thereafter,
Leader, at its cption, may exercise any one or more of the following rights £od remedies, in addition to any other
rights or remedies provided by law:

i Accelerate Indebtedness, Lender shall have the right at its option without netier to Borrower to declare the
X cmirf Igiicbtcdncss immediately duc and payable, including any prepayment penaity which Borrower would be
required to pay.

UCC Remedies. With respect (o all or any part of the Personal Property, Lender shail-aave.sll the rights and
remedies of a secured party under the Uniform Commercial Code.

. Colleet Rents. Lender shall have the right, without notice to Grantor or Borrower, to take pogerssion of the ,
- Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds. over and +
above Lendar's costs, against the Indebtedness. In furtherance of this right, Lender um‘y rcqalre any tgaant or
other user of the Property to make ]paymcms of rent or use fees directly to Lender, If the Rents are rollzcted
by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruiments

recolved in payment ihereof in the name of Grantor and to ncgotiate the same and collect the proceeds,

Payments by tenanis or other users to Lender in response 1o Lender’s demand shall satisfy the obligations for

whicht the payments are made, whether of not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by ngent, or through a recciver.

Mortgagee in Possession. Lender shall have the right to be placed as morigagee in possession or to have a
receiver appoluted to take possession of all ot anry part of the Property, with the power to protect and lg;oeserve
the Property, to operate the Property preceding foreclasure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness, The
mortgagee in gossession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a recelver shall cxist whether or not the apparent value of the Property exceeds the
In eibtcdness by a substanlial amount. Employment by Lender shall not disqualify a person from serving as a
recelver.
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.ll!:aﬂipcrl:l Foreclosure. Lender may cbtain a judicial decree foreclosing Grantor’s interest in ail or any part of
¢ Propetty.

Deficlency Judgment. If permitted by aspplicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received trom the exercise of the
rights provided in this section,
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Other Remedies, Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive ani' and
all right (o have the property marshalled, In exercising its rights and reiedies, Lender shall be free 1o sell all
or any part of the Property together or separately, in one sale or by separate sales, Lender shajl be entitled to
bid at any public sale on ail or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and ({Jlncc.of any public sale of the
Personal Property or of the time after which any private sale or other intended disposiiion of the Personal
Property is to be made, Reasonable notice shall mean notice given at least ten (I0) days before the time of
the sale or disposision.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the paity’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall poi exclude gursuil of any other
remedy, and an election o make expenditures or take action to perform an obligation of Grantor or Borrower
under this Montzage after failure of Grantor or Borrower to perform shall not atfect Lender's right to declare 2
default and exercice its remedies under this Mortgage.

Aftorneys’ Fees; Epenses, If Lender institules any suit or action to enforce any of the terms of this
Mortgage, Lender sisli be entitied 10 recover such sum &= the court may adjudge reasonable as atiorncys'
fees at tria! and on ap) arpeal, Whether or not any court action is invelved, all reasonable expenses incurred
by Lender that in Lenda’s opinion are necessary at any time for the protection of its interest or the
enforcement of its rights sua'l become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure wun.il repaid at the rate provided for in the Note. Expenses covered by this
Farag k include, without limitztion, however subject to any limits under appiicable {aw, Lender's attorneys'
ecs and Lender’s legal ex whawer or not there is a lawsuit, including attomeys’ fees for bankmglcy
proceedings (including efforts to mudily or vacate any automatic stay or injunclion), appeals and any
anticipated post-judgment collection seivices, the cost of searching records, obtaining title reports (including
foreclosure repors}, surveyors' reports, rnd Jppraisal fees, and title insurance, to the ¢xtent permiited by
applicable law. Borrower aise will pay any <ot costs, in addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PAR1i'3, ) Any rotice under this Mortgage, including without limitation any
netice of default and any notice of sale to Grantor, shad oe’in writing, may be he sent by telefacsimilie, and shall

be effective when actually delivered, or when deposited with a natlonally recognized ovemight courier, or, if
mailed shall be deemed effective when deposited in the Urited States mail first clasy, registered mail, postage

repaid, directed to the addresses shown near the beginning of thic Mortgage. Any party may change its address

or neiices under this Mortgage by aslvmg formal written notice to the other parties, sg,ocifymg that the purpose of

the notice is {o change the party’s address. All copies of notices ri foreclosure from the holder of any lien which

has priority over this Mortgage shall be sent to Lender's address, 7 sLown near the beginning of this Mortgags.

For notice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The fcllowing miscellaneous provisiozs are & part of this Mortgage:

Amendmeants. This Mortgzge, together with any Related Documents, constitwss the entire understanding and
agreement of the parties as to the maiters set forth in this Mortgage. No-eltriation of or amendment to this

ortgage shall be effective unless given in writing and signed by the party ov parvies sought to be charged or
bourd by the alteration or amendment,

Applicable Law, This Mortgoge has been dellvered to Lender and accepted Ly Londer in the Siate of
Ilincls. This Mortgage shall be governed by and consirued in accordance with i lawe of the State of
Minois, ‘

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and ard not to be
used to interpret or define the provisions of this Morttgage.

Merger. There shall be no merger of the interest or esiate created by this Mortgage with any other lnvciost or
estate in tEhIScn P&gpcrty at any time held by or for the benefit of Lender in any capacity, without s ‘written
consent o f.

Multiple Parties. Al obligations of Grantor and Borrower under this Mortgage shall be joint and several, and
all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each

end every Borrower. This means that each of the persons signing below is responsible for ali obligations in e
this Morigage, Ul
Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or %_3.
unenforceable as to any person or circumsiance, such finding shall not render that pravision invalid or iy
unenforceable as to any other persons or circumstances, If feasible, any such offending provision shall be v

deemed to be modified lo be within the limits of enforceability or validity; however, if the offending provision .
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in zll other respects shal) o
remain valid and enforceable. s 8

Successors and Assipns, Subject to the limitations stated in this Morigage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assi%m. If
ownership of the Property becomes vested in a person cther than Grantar, Lender, without notice to Grantor.
may deal with Granlor's successors wilh refersnce to this Mortgage and the Indebledness by way of
}’oﬁz:rance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness,
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Time Is of the Essence, Time is of the essence in the performunce of this Mortgage.

Waiver of Homestead Exemplion. Grantor hercby releases and walves all rights and benefits of the
homestzad exemption laws of the Stale of {llinols as to all Indebtedness secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such walver I8 in writing dand signed by Lender. No delay or omission on the

pait of Lender in exercising any right shall operate as a waiver of such right or any other right, A walver by

any party of a provision of this Mortgage shall not constitute a walver of or prejudice the party’s right otherwise

to demand strict compliance with that 81‘0?151011 or any other provision. Ne prior waiver by Lender, nor any

course of dealing hetween Lender and Granter or Borrower, shall constitute a walver of any of Lender's rights
or any of Granlor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender n any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

GRANTOR ACKO'/LEDGES HAVING READ ALL THE PROVISIONS OF TRIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

WAIVER OF ECMESTEAD EXEMPTION

I em signing this Waiver of Homestead Exemptlon for the purpese of expressly releasing and welving all
rights and benefits of the homestead exemption laws of the stMe of Ilinois as to all debis secured by this
Mortgage. 1 understand that I have no liabllity for any of the “(dirmative covenants in this Mortgage.

Af%@,\m
.RYAN / &
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INDIVIDUAL ACKNOWLEDGMENT )
STATE OF __7 ///in/=> ) OPFICALERALY
' ) 58 Metary Publls, Biake of iiaols
COUNTY OF 4\,.3 A ) _&_mmm

On this day before me, the undersigned Notary Pubilc, personally appeared CAROLINE G. RYAN, to me known to
be the individual described in and who cxecuted the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes thersin mentioned,

Given under may b and officlat seal this _ / " dayor Sotber Q5T
Br_c./zﬁ[/_‘@&_ _{ /Y Z//Zf(/{ Reslding at
Notary Public In and for tie State of ﬂZﬁ ;}f A-é‘o)

My commission explres / o/ ‘J,:.) C’ ' qg

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ://// IS o) )
Corelias Colhhart
) 88
Notary
COUNTY OF KC‘O L =) "?@ﬂ%g’h:m

On this day before me, the undersigned Notary Public, personally sprcared LINDA A, RYAN, to me known {0 be
the indlvicdual deseribed in and who cxecuted the Waiver of Homestead Zasmption, and acknowledged that he or
she signed the Walver of Homestead Exemption as his or her free and veluntary act and decd, for the uses and
purpaeses therein mentioned.

s g /
Given under my hand and officla! seal this / d day of Qfﬂlﬂéw"; 19 QZ

By dﬂ,&)ZM{/ & { {j{ig’ﬁ[ é Residing ut

—

Notary Public in and for the State of ,Lﬂé{/ﬁél-e,,o

My commission expires / ,,Q {")ﬁ : ?g

LASER PRO, Reg. U.S. Pai. & T.M. OfF., Yer, 3,20b (c) 1995 CFI ProServices, Inc. All rights reserved.
{IL-G03 E3.20 F3.20 P3.20 CGRYAN.LN]
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