_, UNOFFICIAL COPY

This Lnncrument WAL prepaxed by:
xﬁrmn'ra KORANDA

1308 §. NRPER BIVD

NAPBRVILLE, IL 60540-9349

4

G944y 70 o8

THIS IS A JUNIOR MOTGAGE

THIS MORTGAGE is made this
JOHN W YOULE aua BETH H YOULE, HUSBAND AND WIFE

betwsen the Mortgagor,
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{herein “Barrower"), and the Mortgages, MidAmerica

95656085

WHEREAS, Borrower s indebted ta Lender in the princizal sum of ONE HUNDRED THOUSAND AND NQ/100

Lollars,

which indebtetiness is evidenced by Borrowear's Equity Agreement and Promissory Note (haraln *Note*) providing for
perlodic payments as called for thereln, with the balance of the Indebteiness. if not sooner paid, due and payable on

SEPTEMBER 1, 2005

TO SECURE to Lender the repayment of the Indebtedness evidenced by thz Note, with interest thereon, the
payment of alij other sums, with Interest thereon, advences! in accordance herewlh 1o pratect the security of this
Martgage, and the performance of the covenants and agreements of Borrowsr heralh centained, Borrower doas
heraby mortgage, grant end convey to Lender the fallowing described property lccated In the County of

COOK

SPRINGA, COOK COUNTY,

, State of Mincis:

THE S0QUTH 60 FEET (F LOT 10 IN BLOCK ],
ILLINOIS,

IN FOREST HILLS OF WESTERN
A SUBDIVISION OF HENRY BINFELDT AND

GEORGE L. BRUCKERT CF THE EAST 1/2 OF SECTION 7, TOWNSHIP 38 NORTH,

which has the address of

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART OF BLODCK 13,
13, 14 AND 15 IN "THE HIGHLANDS" BEING A SUBDIVISION OF THE NORTHWEST
1/4 AND THE WEST 800 FEET OF THE NORTH 144 FEET OF 'THE SOUTHWEST 1/4
OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, 1N COOK COUNTY, ILLINOIS, LYING EAST QF A LINE 33 FEET WEST
OF AND PARALLEL WITH THE EAST LINE OF SpID NORTHWEST 1/4 OF SAID SEC-
TION 7, TOWNSHIP 38 NORTH, RANGE 12, EAET OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINCIS.

{heraln “Property Address®);

p.I.N. 1807205020

4721 LAWN AVE, WESTERN SPRINGS, IL 60558
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Together with all improvements now ar hereafter erected on the property, and all easemems, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and protits, water, water rights, and water stock, and all
fixtures now or hereafter attached tc the property, all of which, inciuding replacements and additions thereof, shall be
deemed fo be and remain a part of the property cavered by this Mortgage; and all of the foregoing, together with said
praperty {or the leasehcid estate if this Mortgage is on a leasehold) ere herein referred to as the "Property”.

Borrower covenants that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
morigage, grant and convey the Property, that the Property is urencumbered, except for FIRST MORTGAGE TO
MIDAMERICA FEDERAL IN THE AMOUNT OF 5 43,000, RECQRDED AS DOCUMENT NO. LR2951715

R
R L7
A

and that Borrower will warrant and defand generally the title to the property against alf other clalms and demands,
subject to any duclarations, easements or restrictions listed in a schedule of exceptions to coverage in any title

insurance policy inzuring Lender’s interest in the Property.

Borrower and Lender novenant and agree as follows:

1. Payment of Princlpal ard Interest. Borrower shall promptly pay when due he principal of and interest on
the indebtedness evidariced by e Note, and late and other applicable charges as provided in the Note.

2, Application of Payments. Unless agplicable law on the Note provide otherwise, all payments received by
Lender under the Note and Paragraph 1 tieieof shall be applied by Lender first to interest payable on amounts
disbursed by Lender under Paragraph 6, theri tz principal of the amounts disbutsed by Lender under Paragraph 6,
then to interest payable on the Note, and then ta inz Principal of the Note.

3. Charges: Liens. Borrower shall pay all taxus, -assessmants and other charges, fines and impositions
attributable to the Property which may attain a priority over &% Martgage, and leasehold payments or grouad rents if
any, by Borrower making payment, when due, directly to thv avee thereof, Borrower shail promptly furnish to
Lender all natices of amounts due under this Paragraph and in e event Borrower shall make payment directly,
Borrowar shall pramptly furnish to Lender receipts evidencing such':ayments. Borrower shall promptly discharge
any such lien which has priority over this Mortgage; provided, that Borrower shall not be required to discharge any
such lien se long as Borrower shall agree in writing to the paymant of the ou¥gation secured by such lien in a manner
acceptable to Lender, or shall in good faith contest such lien by, or defend etifaicemant of the flen or forfeiture of the

Property or any part therecf.

4, Hezard Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards Included within the term "extended coverage", and suan. other hazards as
Lender may require and in such amounts and for such pericds as Lender may require: proviues, that Lender shall
not require that the amount of such coverage exceed that amcunt of coverage required to pay the si'ms secured by
this Mortgags. ‘

The Insurance Carrier providing the insurance shall be chosen hy Borrower subject to approval by Lender;
provided that such approval shall not be unreasonably withheld. Al premiums on insurance policies shall be paid by
Borrower making payment, when due, directly to the insurance carriar,

Alt insurance polices and renswals thereof shall be in formn acceptable to Lender and shall include a standard
mortgage clause in favar of and in form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereof, and Borrower shall promptly furnish to Lender all rerewal notices and all receipts of said
premiums. In the event of loss, Borrower shall give prampt notice to the Insurance carrier and Lender. Lender may

make proof of loss if not made promptly by Borrower.
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* Unless Lender and Borrower otherwise agree in wrlling, insurance proceeds shall be applied to restoration or
repair of tha Property damaged, provided such restoration or repair is economicaily feasible or it the security of this
Mortgage is not therehy impaired. 1t such restoration or repalr is not econemically feasible or If the securlly of this
Mdrtgage would be impaired, the insurance procesds shall be appiled to the sums secured by this Mortgage, with the
excess, if any, paid to Barrower. f the Property Is abandoned by Borrower, or if Borrower fails to respond 1o Lender
within 30 days from the date notice is mailed by Lender to Borrawer that the insurance carrier offers to settle a claim

for Insurance benefits, Lender Is authorized to coliect and apply the insurance proceeds at Lender's option either to
restoration or repair of the praperty or to the sums securad by this Mongage.

¢

Unless Lender and Borrower otherwise agres in writing, any such application of proceeds to princlpal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount of
such payments, it under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower In and to-any insurance policles and in and to the proceeds thereof resulting from damage to the Property

prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately

prior to such sale oracguisition.

&, Preservation end Nairdenance of Propeity; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keap the Property in good repair and shall not commit waste or permit inpalrment cr deterioration of
the Property and shall comply wit'+ine provisions of any lease if ihis Mortgage is on a leasehold. If this Morigage is
on & unit in a condominium or a planreo unit develapment, Borrower shall perform alf of Borrower's obligations under
the daclaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condeminium or planned wait development, and constituent documents. If a condominium or
planned unit development rider is executed by 3orvower and recorded together with this Mortgage the covenants and
agreements of such rider shall be Incorporated in'o and shall amend and supplement the covenants and agraements
of this Mortgage as if the rider were a part hareof.

6. Protection of Lenders Sscurity. |f Borrower tails 1o perform the covenants and agreements contained In this
Mortgege, or if any action or proceeding is commenced whichh materially alfects Lender's interest in the Praperty,
including, but not imited to eminent domain, insolvency, code erifurchmer, or arrangements or proceedings involving
a bankrupt or dacedent, then Lender at Lender's opticn, upon notice to Borrower, may make such appearances,
disburse such sums and take such action as Is necessary to protect Lendar's interest, including, hut not limited to,
disbursement of reasonable attorney's fess and entry upoen the Property tc maxe repalrs,

Borrowar shall faithfully and fully comply with and abide by every term, covanznt and condition of any superior

mortgags ar mortgages presently encumbering the Property. A default or delinquedcy under any superior morigage:

or martgages shall automatically and immediately constitute a default under this Motgace. Lender is expressly
authorized at its option to advance all sums necessary to keep any superior mortgage or morlg ages in good standing,
and all sums so advanced, together with interest shall be subject to the provisions of (nfs Paragraph € ‘of this
Mortgage. Borrower agreas not o make any agreement with the holder of any superior merigue= that in any way

shall modity, change, after or extend any of the terms or conditions of that superior mortgage nor thall Borrower

request or accept any future advances under that suparicr mortgage, without the express writien consant of Lender.

Any amatnts disbursed by Lender pursuant to this Paragraph 6, with Interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Barrower requesiing payment thereof and shell bear
Interest from the date of disbursement at the rate payable from time to time on ouistanding principal under the Note
unless paymant of interest st such rate would be contrary to applicable law, In which event such amounts shali bear
intarest at the highest rate permissible under applicable law. Nothing contained In this Paragraph 6 shall require
Lender to Incur any expense or take any action hereunder,

7. inspaction. Lender may make or cause io be made reasonable entrias upon and Inspections of the Property,
provided that in this Paragraph 6 shall require Lender to Incur any expanse or take any action hereunder.
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lleu of condemnation .are
hereby assigned and shall be paid te Lender.

In the event of a total taking of the Properly, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, If any, paid to Borrower. inthe event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shail be applied to the sums secured by this Mortgage such proportion of the
proceeds as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to
the date of taking bears to the fair market value of the Property immediately prior to the date of taking with the
balance of the proceeds paid to Borrower,

If the Property is.22andoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters to
make an award or seite.a claim for damages, Borrower fails to respond to Lender within 30 days after the date such
notice is maited, Lenderis-authorized to collect and apply the proceeds at Lender's option, either to restoration or
repair of the Property or ¢ the-sums sectired by this Mortgage.

Unless Lender and Borrower cinerwise agree in writing, any such application of proceeds to principal shall not
xtend or postpone the due date of th paricdic payments referred to in Paragraph 1 hereof or change the amount of

such payments.

5. Borrower Not Released. Extension of the time fur payment or medification of payment of the sums secured by
this Mortgage granted by Lender to any successor in‘interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's succersors in interest. Lender shali not be required to commence
proceedings against such successor or refuse to extend-iirie for payment or otherwise modify payment of sums
secured by this Mortgage by reason of any demand made Lty.ine original Borrower and Borrower's successors in

interest.

10, Forbearance by Lender Not a Walver, Any forbearance by lenazr in exercising any righit or remedy
hereunder, or otherwise afforded by applicabie law, shall not be waiver of or pracliide the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or ather liens o/ ~harges by Lender shall not be a
walver of Lender's right to accelerate the maturity of the indebtedness secured by thiz Mortgage.

11. Remedles Cumulative. All remedies pravided in this Mcrtgage are distinct and cuinuletive to any other right
or remedy under this Mortgage or aftarded by law or equity, and may be exercised concurrentty, independently of

successively.

12, Successors and Assigns Bound; Joint and Several Liabllity; Captions. The covenants and agreements
herein contained shall bind, and the rights hereunder shall insure to, the respective successors and assigns of Lender
and Borrower, subject o the provisions of Paragraph 16 hereof. Ali covenanls and agreements of Borrower shall be
joint and several, The captions and headings of Paragraphs of this Mortgage are for convenience only and are not to
bre used to interpret or define the provisions hereof,

13. Notice. Except for any notice required under applicable law to be given in another manner, {a) any nolice to
Borrower provided for in this Mortgage shali be given by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as providid herein,
and {b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated
herein or to such other address as Lender may designate by notice to Borrower as provided herein.  Any notice
provided for in this Mortgage shall ke deemed to have been given to Borrower or Lender when given in this manner

rlesignated,
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S i 14, Uniform Mortgage; Governing Laws; Severabllity, This form of mortgage combines uniform covenants for
,,_n national use and non-unform covenants with limited varlations by jurisdiction to constitute a uniform security
“instrument covering real property. This Mortgage shell be governed by the law of the jurisdiction in which the
{ Property is located. In the event that any provision or clause of this Morigage or the Note contlicts with applicable
=+ law, such conflict shall not atfect other provisiens of this Mortgage or the Nate which can be given effect without the
h conflicting provision, and te this end the provisions of the Mortgage and the Note are declared to be severable.

e

!
i 15. Borrower's Copy. Borrower shail be furnished a conformed copy of the Note and of this Martgage at the time
e of execution or after recordation hersof.

" 18. Transfer of the Proparty: Assumption. If all or any part of the Property or an interest therein Is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b} the creation of a purchase money security interest for househoid appliances, {(c) a
transter by devise or descent ar by operation of law upon the death of a joint tenant or (d) the grant ot any leasehold
interest of three yes:s or l@ss not containing an optlon to purchase, Lender may at Lender's aption, declare all the
sums secured by thic Morigage to be immediately due and payable, Lender shall have walved such opiion to
accelerate K, prior to/th=-sale or transfer, Lender and the person to whom the Property is to be sold or shall have
walved such aption to acce'arale if, prior to the sale of tranafer, Lender and the person to whom the Property is to be
soid or transferred reach agirement in writing thal the credit of such person is satistactory to Lender and Borrower or
such other parson pays all cxrenses incurred by Lender to assume that the iien of this Mortgage and Lender's
interest in the Properly shall conitinue unimpalrad. 1f Lender has waived the option to accelerate provided In this
Paragraph 16, and if Borrower's successor in Interest has exacuted a written assumption agreement accepted In
writing by Lender, Lender shali release Bur-awer from all obligations under this Mortgage and Note.

It Lender exercises such option to accuterzte, Lender shall mail Borrower notice of acceleration In accordance
with Paragraph 13 hereof, Such notice shairiuyide a period of not less that 30 days from the date tha notice is
malled within which Borrower may pay the sums ueclared due. if Borrower falls to pay such sums prior 1o the
explration of such peilod, Lender may, without furtiio” natice or demand on Borrower, invoke any remedies permitted
by Paragraph 18 hereof.

17. Obligatory Advances. This Morigage secures \hevapayment of cerlain sums advanced to the Borrower
under the Equity Agreement and Promissory Note, Provided-Gorrower Is not In default with respect to any covenant
or agreement under the terms of this Mortpuge, and the Equiny Agreement and Promissony Note, inclusing the
covenants to pay when due any sums secured by this Mortgage; Lender is obligated from time to time and upon
demand of Borrower to advance such additicnal sums requested hv Gorrower up to the total face amount of this
Martgage.

18. Accteleration; Remedies. Except as provided in Paragraph 16 tirreaf, upon Borrower's breach of any
_covanant or agreement of Borrower in this Mortgage, including the covenants to nav-when due any sums sectred by
this Morigagse, Lender, prior to acceleration, shall mall notice to Borrower as povided in Paragraph 13 hereot
specifying (1) the Breach; (2) the action required to cure such breach; (3) a date, not lass than 30 days from the date
the notice Is mailed o Borrower, by which such breach must be cured; and (4) that tailure ta cure such breachon or
betfore the date specified in the notice may result in acceleration of the sum secured by this Moiiosge, foreclosure by
Judiclal proceeding and sale of the property, The notice shall further inform Borrower of the Jiglit to reinstate after
accelaration and tha right to assert in the foreclosure proceeding the non-existence of a default o amy other defense’
of Borrawer to acceleration and foreclosure. If the breach is nat cured on or before the date speciiied in the notice,
Lender at Lender's cption may declare all of the sums secured by this Mortgage to be immediately due and payable.
without further demand and may foreclose this Mortgage by judicial proceeding, Lender shall he entitied to collect in
such proceeding all expenses of foreciosure, including, but noi limitad to, reasonable attorney's fees, and costs of
documentary evidence, abstracts and title repors.

8096956

19. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proseedings begun by Lender tc enforce this Morigage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if, (a) Borrower pay Lender afl sums .
which would be then due under this Mortgags, had no acceleration occurred; (b) Borrower cures alf breaches of any
other covenants or agreements of Borrower contalned in this Mortgage; {c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contalned in this Mortgage and in
gnforcing Lendar's remedles as providad in Pars: graph 18 hereof, Including, but not limited to, reasonable attorney's

fees;
1BROCL Page 8 M 8 11/94
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and (b) Borrower takes such action and pays all expenses as Lender may reasonably require to assure that the l!e;p_
of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shaif continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hareby shall remain in full forca and effact as if no accaleration had occurred, ‘

20. Assignment of Rents; Appointment of Recelver; Lender In Possesslon, As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under Paragraph 18 hereof or abandonment of the Propeity, have the right to collect and retain such
rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property and at any time prior to the
expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed
receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the ;
Property including those past due. All rents collected by Lender or the receiver shall be applied firsi to payment of )
the costs of management of the Property and collection of the costs of management of the Property and collection of R
rents, including, but rat limited to receiver's fees, premiums on receiver's bonds and reasonable attorney's fees and '
then to the sums secicad by this Marigage. Lender and the receiver shall be liable to account only for those rents

actually recelved,

21. Release. Upon paymient of all sums secured by this Mortgage on the Expiration Date of the Note, or upon
the written request of Borrawar /4t rrior to the final due date with all sums having been paid) Lender shall release this
Mortgage without charge to Borrzwer, Borrower shall pay all costs of recordation, if any:,

22. Walver of Homestead. Borrowe: hareby waives all right of homestead exemption in the Property.

IN WITNESS WHEREGF, Borrower has execuier this Mortgage.

YOULE awer

.:3%%_ L SRPE

ower 3

STATE OF ILLINOIS j
, ) 88
COUNTY OF Coolg’ )

1, the undersigned, a Notary Public in and for said County and State do hereby cerlity thia* JOHN W YOULE
and BETH H YOULE, HUSBAND AND WIFE

£803538%¢

personally known to me to be the same person(s} whose name(s) is/are subscribed to the foregeing instrument,
appeared befare me this day in person, and acknowledged that the y signed and delivered the
said instrument as their free and voluntary act, for the uses and purposes therein set forth. -

Given under my hand and official seal this g_(ﬂ: day of . geﬁw .19 f{S :

My commission expires:

Nolnry Public™ .

WHEN RECORDED RETURN T0:
MIDAMERICA FEDERAL SAVINGS BANK
1308 5. NAPER BLVD

NAPERVILLE, IL 60540-99249
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