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THIS MORTGAGE ("Sccuriy inztrument") is given on Septembar 14, 1345 . The Mongagoris »
CRSAR A. CRRRENO and NCA? E. CARRENO , His Wife : .
95658285 o ‘
(“Borrower"). This Security Instrument is given
Draper and Kramer, Ing.
which is organized and existing under the laws of Tllinols , and whose
addressis 33 West Monroe - Sultse 1900, Chicage, <% AG503
”Lrnder"). Borrower owes Lender the principal sum -
THIRTY THREX THOUSAND FIFTY & 00/100 /”fﬂ’f-/
‘ Dollars (US. $ 33,050.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Indtrument ("Nota"), which provides for monthly
peyments, with the full debt, if not paid catlicr, duc und payable on  Ootobexr ), 2025 . This Security

Instrumenit secures 1o Lender: {a) the repayment of the debt evidenced by the Note, with inticst, and all renewals, extensions and
modificgtions: (b) the payment of all other sums, with interest, advanced under paragraph 6 t5 otzct the security of this Security
Instrument; and (c} the petformance of Borrower's covenants and agreements under this Security' 'nstrument and the Nots, For

this purpose, Borrower does hereby morigage, grant and convey to Lender the following desriitod property located in - -
Cook County, Ilincis:

SER LEGAL RIDER ATTACHKD

=~ R &7
07-16-200-056-1092 R
whichhns[headdmsso[ 745 EERITAGE DR. #10-107, HOFIMAN ESTATES  [Sweet, Cityl, g
Tilinols _ 60194 {Zip Code}("Property Address"); '
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"TOGETHER WITH all the improvements now or hereafter erecied on the property, and ail casements, rights, appurtenances,
rents, royaities, mincral, oil and gas rights and profits, water rights and stock end all fixtures now or hereafter a part of the
propesty. All replacements and additions shall glso be covered by this Security Instrument, All of the foregoing is referred to in
this Security Instrument as the **Property."’

<

A wes g ovTesd

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 1o mortgage. _
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmants and
will defend gencrally the title to the Property against ali claims and demands, subject to any encumbrances of record, -

TEUETSR At re ey i

e

L. Payment of Princigal, Interesi and Late Charge. Bomrower shall pay when due the principal of, and interest oﬁ, the
debt evidenced by the Note and late charges due under the Note.

2. Mionthly Fayment of Taxes, Insurunce and Other Cherges. Bomower shall include in each monthly payment,
together with the princial and interest as set forth in the Note and any Late charges, a suin for (a) taxes and special assessiments
levied or to be levied azainst the Property, (b) leasshold paymenis or ground remis on the Property, and (c) premiums for
insurance required unde: prergraph 4. In any year in which the Lender must pay a mortgage insurance premium o the Secretary
of Housing and Urban Devcloment ("Secretary™), or in any year in which such premium would have been required if Lender stil}
held the Security Instrument, each monthly payment shall also include either: (i) a sum for the annual morgage insurance
premium 1o be paid by Lender t bz Secretary, or {ii) a monthly charge instead of a monigage insurance premium if this Security
Instrurnent is held by the Secretary, i':u reasonable amount to be determined by the Sacretary, Except for the monthly charge by
the Secretary, these items are called "Escrow tams” and the sums paid to Lender are called "Escrow Funds,"

Lender may, ot any time, collect and hold amcunts for Escrow liems in 2n aggregaie amount not to exceed the maximum
amount that may be required for Borrower’s escrow acount under the Real Fstute Setlement Procedures Act of 1974, 12 US.C.
Section 2601 e¢seq. and implementing regulations, 2% CFP. Pant 3500, as they may be amended from time to ime ("RESPA"),
extepi that the cushion or reserve permitted by RESPA {2 unanticipated disaursements or disburserents before the Borrower's
paymenis are available in the account may not be based on amorats -ue for the morigags insurance premium,

If the amounts held by Lender for Escrow Iems exceed the ainurrits permitted 1o be held by RESPA, Lender shall deal with
the excess funds as required by RESPA. If the amounts of funds held by Londer at any time are not sufficient to pay the Escrow
liems when due, Lender may notify the Borrower and require Borrower ..ake up the shortage or deficiency as permitied by
RESPA. :

- 'The Escrow Funds are pledged as additionai security for all sums secured by tiiis Sceurity Instrument. If Borrower tenders lo
Lender the (ull payment of &ll such sums, Borrower's account shall be credited with tis halance remaining for all installment
items (a), (b), and (c) and any mortgage insurancs premium instaliment that Lender his ot hecome obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior o ¢ foreclosure sale of the Property
or ity acquisition by Lender, Borrower's decount shall be credited with any balance remaining for al)-installments for ltems (a),
{b), and (c). '

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows,

Firgt, 19 the morigage insurance premium © be paid by Lender o the Secretary or to the monthly charge by the Secretary
instead of the monthly martgage insurance premiury; '
Second, 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
prerniums, as required; :
‘ Third, to interest due under the Note;
Fourth, 10 smortization of the principal of the Note;
Fifth, to late charges due under the Note,
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¢ .4, Fire, Flocd and Other Hazurd Insurance. Bomrower shall insure all improvements on the Property, whether now in

- caisience or subssquently erecied, against any hazards, casualiies, snd contingencies, including fire, for which Lender requires
. insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, Borower shall. also insure
* all improvements on the Property, whether now in existence or subsequently crected, against loss by flocds 1o the extent required

e by the Secretary, All insurance shall be carried with companies approved by Lender, The insurance policies and any renewals

#  shall b held by Lender and shall include loss payable clauses in favor of, and in & form acceptable to, Lender,

() In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
i~ promptly by Borrower. Each insurance company concemed is hezeby authorized and directed to make payment for such loss
directly 1o Lender, instead of 10 Borrower and to Lender joindy, All or any part of the insurance proceeds may be npplied by
Lender, at iis option, cither (a) to the reduction of the indebtedness under the Note and this Security Insrument, first 1o any
delinquent ameints applied in the order in paragraph 3, and then to prepayment of principal, or (b io the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are rcferred 10 in paragreph 2, or change the amount of such payments, Any excess insurance proceeds over an
amoi required to pay 21} outstanding indebtedness under the Nate and this Security Instrument shall be paid to the enlity legaily

eutitled Lhereto,

In the cvent of foreclusiin of this Security Instrument or other transfer of title to the Property that exiinguishes the
indcbwedness, all right, title and int<res: of Borrower in and to insurance peficies in force shiall pass oy the purchaser,

5. Occupancy, Preservation, Maintssance and Protection of the Property; Borrower's Losn Application; Leaseholds.
Borrower shall occupy, establish, and use thie ‘Froperty as Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue to ocrpy, the Property as Borrower's principal residence for al least one year after the * *
dato of occupancy, unless the Secretary determines. this requirement will cause wndue hardship for Borower, or unless
exienuating circwinstances exist which are beyond-Puvowes's control. Bomower shall notify Lender of any extenuating
circumstances, Borrower shail not commit waste or desiuv, damage ar substantially change the Property or allow the Propeny to
deteriorate, reasonable wear and teas axcepted. Lender may .nspeci the Propesty if the Property is vacant or abandoned or the loan
- is in default. Lender may take reasonable ection to protect end preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, guve materially false or inaccurats Information or statements 1o
Lender (ar failed w provide Lender with any material information) in‘criipection with the loan evidenced by the Note, including,
but not iimited o, representations concerning Bomower's occupancy of Y Property as a principal residence. If this Security.
Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, If Borrower acquires fee title to the
Property, th leasehok! and fea title shall not be merged unless Lender agrees to the siesger in wriling. ‘

6. Charges to Borrower and Protection of Lender’s Rights in the Property . Bomiwer shall pay all govemmental or
municipal chavges, fincs and impositions that are aot included in paragraph 2. Borrow:s riall pay these obligations on time
directly 1o the entity which is owed the payment. If failure to pay would adversely affect Lerder’s interest in the Property, upon
Lender's request Borrawer shali prompuly fumish to Lender receipts evidencing these payments. o

If Borrower fails to make thess payments or the payments required by paragraph 2, or fails 1 pesiosm avy other-covenanis
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aifzct ! ender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lerder may do and
pay whatcver is necessary 1o protect the value of the Property and Lender's rights in the Property, including payment of tares,
hazard insurince and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additicnal debt of Borrower and be secured by this
Security Instrument, These amourts shall bear interest from the date of disbursernent, at the Note rate, and at the option of Lender,
shail be immediately due and payable, '

7. Condemnation. Ths proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pact of the Propezty, or for conveyance in place of condemnation, are hereby assigned and
shali be paid to Lender t the extent of the full amount of the indebisdness that remains unpaid under the Note and this Security
InstrumenL Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument;
first 10 any delinguent amounts applied in the arder provided in paragraph 3, and then io prepayment of principal. Any application
of the proceeds o the principal shall not exiend or postpone the due date of the monthly payments, which are referred (0 in
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paragraph 2, or change the amount of suchk payments, Any excess proceeds aver an amount required to pay ull outstandmg

indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

B. Fees. Lender may collect foes and charges authorized by the Secretary.

9. Grovnds for Acceleratior of Debt.

{a) Default. Lender may, oxcept as limited by regulations issued by the Secrutary in the case of payment defaults,
require immedirte payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment requiced by this Security Instrument pnor 10 or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thiriy days, to perform any other obligations contained in this
Security Instrument.

{b) Sale Withur¢ Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secreiary, require memediate payment in full of all sums secured by this Security Instrument if;
(i} All or part o «nw Property, or a beneficial interest in a trust owning ali or part of the Property, is sold or otherwise
transferved (other than by devise or descent) by the Borrower, and
(i) The Property is nut occupied by the purchaser or granice as his or her principal residence, or the purchaser or

grantes does so occupy hy, Property but his or her credit has not been spproved in accordance with the rcqulremcms :

of the Secrenry,

- (¢) Fio Walver. If clrcumstances occur inat would permit Lender to require immediate payment in full, but Lender does ™

not require such payments, Lender does niot walve its rights with respect o subsequent events,

{d) Regulations of HUD Secretary, In many cuyramstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaulis t» require .mm-3iate payment in full and foreclose If not paid. This Security.
instrument does ot autharize acceleration or foreclosw:  if not permitied by regulations of the Secreiary.

(e) Morigage Not Insured. Borrower agrees that should thic Szeurity Instrament and the Note secured thercby not be
eligible for insurance under the National Housing Act within 60 days fcom the data heteof, Lender may, at its option and
notwithswnding anything in paragraph 9, require immediate paymenr-in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretar dated subsequent o 60 days from the date
hereuf, declining to insure this Security Instrument and the Nots secured there'sy, shall be deemed conclusive proof of
such mehgihlllty Noiwithstanding the faregoing, this option may ol be exerciscd by Lender when the unavailability of
insurance is solely due to Lender's faiture to remit 2 mortgage insurance premium t3.ths Secretary.

10, Reinstatement, Bomower has a right to be reinstated If Lender has required immediste pavment in full because of
Borrower’s fatlure to pay an amount duc under the Note or this Security Instrument, This right ap plics even after foreclosure
procecdings are instituted. To reinstate the Security Instrument, Borrower shail tender in 2 lump sum ali aimuuras required 1o bring
Borrower's account current including, o the extent they arc obligations of Borrower under this Security Iasunment, foreciosure
costs and reasonable and customary attomeys' fces and expenses properly aswciated with the foreclosure nricseding, Upon
seinstatement by Borrower, this Security Instrument and the obiigations that it secures shall remain in cffect as it Lender had not
required immediate payment in full. However, Lender is not required to permit reinstalement if: (i) Lender has accepied
reinstatement afier the commencement of foreclosure proceedings within two years immedialely preceding the commencement of
a current foreclosure proceeding, (li) reinstatement will preclude foreclosure on different grounds in the futuse, or (iii)
reinstntement will adversely affect the prianity of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time of payment or modification
of amontization of the sums secured by this Security Instrument granied by Lender 1o any successor in interest of Borrower shali
not operale W releass the lishility of the original Borrower or Bomrower's successor in interest, Lendes shall not be required to
comynence proceedings against any successor in interest or refuse 1o exiend time for paymert or otherwise modify umontization. of
the sums securcd by this Sacurity Instrument by reason of any demand made by the original Borrower or Bomower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of o preclude the excrusc of any

right or remedy, : it 72:,’25-’_,:{‘2
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrwncnm of thzs
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
parsgraph 9.b. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Mote: (a) is co-signing this Securiiy Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the temas of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommaodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices, Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing it

by first class mail unless applicable law requires use of another method. The notice shall be directed to the Praperty Address or -
any other address Borrower designates by notice to Lender. Any notics 1o Lender shall be given by first class maif to Lender’s -

address siated herein or any address Lender designates by notice to Borrawer. Any notice provided for in this Securily Insu'ument

- shall be deemed ¢ have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing wav ; Seversbility. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property iy located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable ‘&, zuch conflict shall not affect other provisions of this Security Tnstrument or the Nole which can be
given effect without the cciRlisting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severnble,

1S, Borrower’s Capy. Borrows, shall bo given one conformed copy of this Security Instrument.

16, Assignment of Bents, Bormrower wicendidonally assigns and transfers to Lender all the rents and revenues of the

Property. Borrower authorizes Lender or Lendz:'s agents 1o collect the rents and revenues and hereby directs each tenant of the

Property o pay the rents to Lender or Lendes's ageats. However, prior o Lender's notics to Borrower of Borrower's breach of

any cavenant or agreement in the Security Instrument, 307 rower shall collect and receive all rents and revenues of the Property as
trusiee for the benefit of Lender and Borrower, This assigaraent of rents constitutes aa absolute assignment and not an assignment
{or additional security only.

If Lender gives notice of breach to Borrower: (a) all rents roceived by Borrower shall be held by Berrower as trustee for
henefit of Lender only, o be applied to the sums secired by the Secusity Tnstrument; (b) Lender shall be entitled to collect and
teceive all of the rents of the Propenty; and (c) each tenant of the Propesty sw pay all rents due and unpaid to Lender or Lender's
ggent on Lender's wriien demand to the tenant,

Borrower has not execnted any prior assignment of the rents and has not and v!t not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take controf of or maintain the Property befure cr afier giving notice of breach to
Borrawer, However, Lender or & judicially appointed receiver may do 5o at any time there i8 & orezzi. Any application of rents
shali not cure or walve any default or invalidate any other right or ranedy of Lender. This assignmen of rents of the Propenty
shall tesmninate when the debt secured by the Secirity Instrument is paid in {ull,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in ful) under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coliect al! expenses incurred In pursving the
remevies provided in this paragruph 17, including, but not limited to, reascuable aitorneys’ fees and coats of title evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty lnstmment
without charge o Borrower. Bormwar shall pay any recardation costs.

19. Waiver of Homestead, Borrower waives all right of homestesd exemption in the Property.

it 'w
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20. Riders to this Security Instrument. If one or mare riders are executed by Borrower and recorded together with this
Security Instrument, the covenanis of each such rider shall be incorporated into end shall amend and supplement the covenanls
and agrezmenis of this Security Instrurnent as if the rider(s) were a part of this Security Instrument. -

(Check applicable box(es))
Condominjn: Rider [_] Oraduated Payment Rider ("1 Other [specify)
[ Planned Univ Davelopment Rider [ Growing Equity Rider

Al

BY SIGNING BELOW, Borrower ancepts and agrecs (o the terms conlamed in this Security Instrument zmd in any rider(s) -

executed by Borrower and recorded with it
. Witnesses: : f
M Qﬂu. NP eptined (Seal)
NORA B. CARRENO Borrawer
— (Scal)
-Borrower
R P
L g e (Seal) ). (Seal) &
CESAR k. CARRERNO -Borrower -Borrower ‘5‘-,
STATE OF ILLINOIS, Clunty =a: W\ &
N
[»g]
I, Q_.ELCS‘ o Q—Mlun‘a , & Notary Public in and for sa:u rawry and state do hercby certify that ¢

A iln. T Wlker \D\Q-\\L

personnlly known 1o me o be the sairc pmon(s) whose name(s)
-in.person, and acknowledged that - ‘h\__,

act, Eor the usw an mﬁmwﬂ sckfﬁr&:\ Q %—

subscribed 1o the foregeing instrument, appeared hefm me thjs
signed and delivered the said instrument as \M
Given under my hand and official seal, this \ Q'

My Commission Expires:

1 2 N Ak I T

R e

“OF{ i TTALY " Notary Public
REVA i . ‘wUSE :
: lutary Pabt. - af Wipnks
i Gomm’ Co i gfhed

@ AR(IL)tsccs)  Pugedole
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 9/14/85% . AND IS
INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A MORTGAGE
{HEREIN "SECURITY INSTRUMENT") DATED OFf EVEN DATE HEREWITH GIVEN BY THE
UNDERSIGNED (HEREIN "BORROWER"} TO SECURE BORROWBR'S 'NOTE TO:

DRAPER AND KRAMER, INCORPORATED

(HEREIN "LENDER") AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMEM. ANT' LOCATED AT:

745 HERITAGR DR. #10-107
HOPYMAN NBTATES, Illinois 60194

THE PROPERTY COMPRIUES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST TN THR
COMMON ELEMENTS, IN A COMDOMINIUM PROJECT KNOWN AS:

TACHLAND CROSSING CONDO

IN ADCITION TO THE COVENANTS AND AGREFMENTS MADE IN THE SECURITY INSTRUMENT,
BORROWER AND LENDER FURTHER COVENANT AR PALLOWS:

L. RESOLUTION OF INCONSISTENCY, IF THIG SECURITY INSTRUMENT AND NOTE BE
INSURED UNDER SECTION 234 (C) OF THE NA7I(NAL HOUSING ACT, SUCH SECTION
AND REGULATIONS ISSUED THEREUNDER AND Il GFFECT ON THE DATE HEREOF SHALL
GOVERN THE RIGHTS, DUTIES AND LIARYLITIES 2% THE PARTIES HERETO, AND ANY
- PROVISION OF THIS OR OTHER INSTRUMENTS EXECUT&D IN CONNECTION WITH THIB .
SECURITY INSTRUMENT AND NOTE WHICH ARE INCONSYSTEST WITH SAID SECTION.OF
THE NATIONAL HOUSING ACT OR REGULATIONS ARE HERETY) AMENDED TO CONFORM

THERETO.

ASSESSMENTS, FAILURR OP THE BORROWER TO PAY THE BRORMOVER'S SHARE OF THE
COMMCON EXPENSES OR ASSESEMENTS AND CHARGES IMPOSED BY TUR OWHER'S
ASSCCIATION AS PROVIDED FOR IN THE INSTRUMENTS ESTABLISHING '"HE OWNER'S
ASSCCIATION, SHALL CONSTITUTE A DEFAULT UNDER THE PROVISIGNSG UF. SECTION
234(C) OF THE HOUSING ACT AND RESULT IN A LIEN MORTGAGE, AS UBZD IN THE
SECURITY INSTRUMENT THE TERM "ASSESSMENTS* EXCEPT WHERE IT REIFkS TG -
ASSESSMENTS AND CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINSL TO
MEAN "SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVEFNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES".

$92959¢s

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER.

353167” ‘455 théazrf sv///ﬁ

CESAR A. CARRENO
Mpag é; 4gzawﬂ&)
KORA X. CARRENO
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UNIT 10-107 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN HIGHLAND CROSSING CONDOMINIUM AS

: DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
é’ NO. 25609760, IN THE NORTHEAST 1/4 OF SECTION 16, TOWNSHIP 41
J NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE .
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET PORTH IN THE AFOREMENTIONED DECLARATION OF

CTNDOMINIUM.

THIS MORICAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS
CONDITIONS 7D RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS THOUGH THE PROVISION OF SAID DECLARATION WERE RECITED
AND STIPULATED AT LENGTH HEREIN.
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