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Maortgage and Asslgnment of Renta
ADJUSTABLE INTEREST RATE LOAN

This Monigage, made this ) 22nd  dayof SEPTEMBER, 1996 . betwean

BARBARA K. SADOCK, DIVORCEL AND NOT SIMCE REMARRIED

herein callad BOHROWER, whose address ia 250, EAST DELAWARE PLACE, UNIT LE
(number and street)
CHICAGD IL 40611
(city) ;s1ate) 2ip tode)

95626541

.and

and HOME SAVINGS of AMERICA, FSB, a corpotation harain calied LE'YDLR, whose address is 4900 Rivergrade Road; rwindale,
Calitornia 91706-1404.

WITNESSETH; Borrower hereby grants, conveys, morigagss and warranle to' Lendsr the real property legally described as
follows: :

UNIT NO. 1E IN 230 EAST DELAWARE PLACE CONDOMINIUM AS DEL:IMZATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 10 AND 11 (EXCEPT THE NOXKTH 2 FEET OF THE EAST
21 FEET OF LOT 10} IN KLLMENDINGER'S LAKE SHORE DRIVE ADDITION VO CHICAGD, A
SUBDIVISION OF PART OF BLOCK 13 IN CANAL TRUSTEES® SUBDIVISION OF /(HE SOUTH FRACTIONAL
1/4 OF SECTION 3, JUMNGHIP 39 NORTH, -RANGE 14 EAST OF THE THIRD PRINMUIZAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE LNCLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 88523337, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS. ‘ :

COMMONLY KNOWN AS 230 ©AST DELAWARE PLACE, UNIT 1E, CHICAGD, IL. 6061 f& 2
¢ r CP)LQL"QC\ :
BTNI 17-03-214-017=1001 1st AMERICAN TITLE order # %9‘

Togethur with all intereat which Borrawer now has or may hereaftor acqulre In or to sald properly, and inand to: (o) alt easements and rights
of way appurtenant thareto; and (b) all bulidings, structures, Improvements, fixtures and appurtanances now of hereatter placed tharaon,
including, but not limited to, all apparatus and squipmant, whethar or not physically affixed to the land or any bullding, used to provide or -
supply alr-cooling, alr-conditicning, heat, gas, water, lighl, power, rafrigeration, venifiation, laundry, drying, aishwashing, goarbage disposal . -
or other services; and all waste vent systems, anteniias, pool equipment, window coverings, drapes and drapery rods, carpating andfloor -
covering, awnings, ranges, ovens, watsr heaters and attached cabinets; It being Intended and agreed that such ltema be conclusively
deamed to ke affixed 1o and to be part of the real preparty that 1s conveyed heraby; and (o) all water and water rights {(whetherornot -
appurtenant), Borrowar agress 1o execute and dellver, rom lirme to time, such further instruments as may be raquasted by Lendarto confinn
Ihe llen of this Mortgage on any such properties. The properties conveyed to Lender hareunder are heralnafier referred to as
“such property.” - oo o
ThepBoir}rorger absolutely and irravocably grants, iransters and nsalgns to Lendar the rents, income, issues, and profits of ali proporty
covered by this Mortgage. ‘

FOR THE PURPOSE OF SECURING: _ o
(1) Payment of the sum ot $ 100,000.00 with intereat tharean, according to the terms of & pro

note of even clate herewith and having a final malurity date of OCTOBER 10, 2025 made by B
GF-86873-2 (Rev. F - 1/85) ARM - Part 1 (1) 10t7
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{5) Yaxes and Other Sums Due. To pay. sotisty and discharge: {(#) al teast ten {10) days hafore delinquenry. alt qeneral and special oL
Taxes aftacting such property, (b) when due, sll special assessments for public improvements; (¢) on damand of Lender but in o evant later = -
than the date such amounts becoma due: (1) all encumbrances, charges and lians, with interest, on such property, crany part theraof, which-
are, or appear io i.ender to be prior {o, or superier herslo; {2) all costs, tees and expenses of this Morgage whather or not.described hergin;
(3} teas or charges for any slatement regarding ihe abligation secured heraby in any amount demanded by Lendernoi to excead the max- . =
imum amount gliowed by law therelor at lhe tima when such request Is made; {4) such other chargas as the Lender may deemraasonable {or.
sorvicasrendarad by Lenderand furnished at the request of Borrower or any successor in interest to Borrawar {5} i such progerty Includes -
aleasehold estate, a’’ pay nents and abligations required of the Borrowaer or his successor In'inlerast undar the terma.of the' inatrurnentor]_
instruments creating suck lansehold; and (B) all payments and monetary obilgations required of the awner of such property under any. .
declaration of covenants orcunditions af restrictions pertaining 1o such praperty or any modificallon thereof, Shiould Borrower lailto maks" -
any such payment, Lender wipzai contasting the validity or amoun), may elect to make or advance such payment, togather with anycosls, o
expunses, feos or chargas ratallan therelo. Borrowar agreas to notiy Lender immadiately upon receipt by Borrower of .notlos. of any .
incraase In the assessed value of suh property. Borrowar agress to notily Lender and appropriate taxing authoritigs immediataly upon the:.
happening of any event which does #r teay altect the vatue of such proparty, the amaunt of basis of such property, or the e.valiab!lity of any
exemptior to which Borrawer is or may be entitled, ol

Inthe event ol the passage of any law Zeducting from the value of real propsetty lor the purposes of taxation anyllan iha:‘aon. orchanging
In any way the Jaws lor the taxation of mortge gei or dabls secured by morigages for stale or local purticses, or the manner of the collection
ol any such taxes including, but not limited to iz sostponemant of the payment of all or any part ot any real or patsonal properly iaxas, 89
as to altact this Mortgage, tha halder of this Murtgs 2.ang of the obligatlons which 1t secures shali have the right to deciars the principal -
sum and the interest due on 2 daie 1o be spacifiec by r.ot less than 30 days’ written notice 1o be given to Borrowar by Lender; provided, - .
however, thal such election shall be ineffective il Borravie: I8 permilted by law to pay the whole of such lax In addition to nll otherpayments. -
ranuired heraunder andif, prior to such spacified date, dn' =nay such taxand agreeslo pay any such tax when hemalter levled or assessed
against such property, and such agrﬂamem shalt consticnty s modification of this Morlgage. s

{81 impounds. To pay to Lender, if Lender shall 5o requzaiin addition {o any other payments required hereunder monthly advance
Instaliments, as estimated by Lender, for taxes, assessments, incuranca pramiums, ground renls or other oblipations-secured by this * .
Mortgage (hereinatter in this paragraph referrad to as "such ob!i{ ‘atlo. m"J {or the purpose ot establishing a fund to insura puyntent when; o
due, or balore delinquency, of any ar all of such obligatlons requiredio oy pald a5 to such praperty, ! the amounte pald {6 Lender undsr the. .
pravisions of this paragraph are insufficiant 1o discharge the obligations of Borrower to pay such abtigations as the same beéome dueor .
delinquent, Borrower shall pay to Lender, uponits demand, such additisnal 2Gms necessary 1o digcharge Borrower's obligation to paysuch:
obligations. All enies pald to Lendar undar this paragraph may be intarmizigle «d with other monies of Lender and shall not bear interest, - -
gucaptas raquired by law. Lender may pay such abligations whather batore o aiie: thay become due and payable, In the event of adefault: -
In Ihe payment of any monios dus on the indabtadness secured heraby, defen!i ol any obilgation securad hereby, ar delauit Inthe
perlormanca of any of tha covenanis and obllgations of this Marigage, than any balesi:a remalning from monies pald Lender under the
provisions of this paragraph may, at the option ol Lender, heo applled ta the paymeit of arincipal. interast or other obligations Becured ,
hereby in llew of being applied 10 any of the purposes for which the Impound accouni'is established. Lander wm make such repons o!
impounds as are required by law. .

{7) Condemnation and Injury to Property. All sums due, paid of payable lo Borrower of 24y cdccessor In intersst to Borrower of such
property, whether by way of judgmant, settiement or otharwise: {a) tor injury or damage to suchy opzrty, or {k) in connaction with any con- -
damnatian for public use oy injury 1o such property, of sny part thereol, are heraby assigned and shail He paid to Lander, All causes ol action -
of or beleng'ng to Borrower, whatket acerued before or afler the date of this Mortgage, for damage or injury 10 such property; or any parl . .
thareol, orin connection with the transaction financed in whole or in part by the funds loaned to Borrowed by L.ender, or in connectionwith. . §
or affecting said propady ar any part thereol, including causes of action nrising In tort or contract and causes/af action for fraud or coriceald, . ¢a -
manl of materla) lac, are hereby assigned 1o Lender, and the proceeds thereol shatt be pald to Lenderwha, a%.er seducting therefrom all hd & B
axpanses, including reasonable atioreyy tees, may apply such proceeds to the sums sacured by thls Mongngv srioany deficlency undar, o™
this Mortgage or may relense any monies so received by i or any part theraof, as Lender may elact. Lender may i t its option appoar in and m :
prosecute in ity own name any action or proceeding o enforce any such cause of action and may make 4ny comsa nisa or satitament™
thereol. Borrower agrees (o execute any furthar assignmanis and other instrumants as from ﬂma to time may be neuasaary o eliemuate A&)
\ha toregoing provisions and as Leader shall requost. il

(8) Disposition of the Pracaeds of any Insurance Policy, Condemnallon ar athar Recovery. The amount recelved by Lends} H :

pursuant to this Mortgage under any Hire or ather insuranca policy, in connectlon with any condemnation for public use of or Injury to suc-
property, far Injury or damagie to such property or in connaction with the transaction financed by the Joan secured hereby, at the.optionof. .- .
Lender may be appliad by Lender to any indebledness sacured hereby and in such order as Lender may determing or, wthout reduging the "
indebiednoss securad herety, may he uged 1o roplace, rastore, or reconstruct such pronerty to a condition satisfactory to Lendarormaylie - &
released 1o Borrower, or any s3uch amount may te apportioned and allocated In any manner {o any ane or mora of such useaNosuch. -
application, use or release shall cure of walve any default or notico of default hareundar or Invalidale any act done pursuant lo suchnntice,. -
(9) Litigation. Borrowsr shall defend this trust in any sctlon or proceading purporting o affect such properly whather or not itaffeets . -~ &
the lien horash, purperting to altect the len hereot and shall file and prosecuta all necessary claims and aclions to pievent or recover for -
2any damage Lo or destruction of such propenty; and Lender Is hereby authorized, without obligation 5o 10 do, lo prosecute or delend'any
such action, whethar brought by oF against Borrower or Lander, or with or without sult, 1o exercise or enforce any other right, ramedy, or
power avallable or conforred heraundar, whether or not judgment be entered in any action or procesding, nnd Lender may appearor = .
intarvane Int any aclion or proceeding, and retain coungel therain, and take such action tharain, as either may be deemed necessary or -
advianbin, and may sottle, compromise or pay the same or any other cloims and, in sa dalng, may expend and advahr:e such-sums ol money, -
ag elthar may deem nacassary. Whethar or not Bofrowar 80 appears or defonds, Borrower on demand shall pay all ¢osts ondexpensesof | &
Lender, including costs of evidence of tille, In any such action ar proceedlng in which Lender may appeor by virlue of baing madd a party -
datendant pr pthenvisse, and irrespective o} whether the Interest of Lender in such property or thalr raspective nghla or powers heraunder’
may be affected by such action, Incluriing, but nol fimited to, any action far the cendemnation or partition.of such nroperty and any ault )
brought by Lendsr 1o fotociose this Mortgage. :

SF-8874.C {Rev. F. 594} ARM . Part 2 (1) Jof7
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(20) Ramadies, No romady harain provided shall be exclusive of any other remedy hereln or now or hearaaitar existing by iaw, but shail -
be cumulative. Every power of remedy heraby given to Borrawar or ta Lender or to which elther of them may be otherwise antitied, may bes -
exercised from time 10 lime and as ofien as may ba teemed expedient by them, and either of them may pursue inconsistent remedlesif © -
Lender holds any additional security lor any obligatlon secured heraby, it may anforce the sals thereaf at lis optian, elther balors, cone
terporanacusly wlih, or after any Mortgages's sale is made hereunder, and on any default of Borrower, Lender may, at is optlon, offaet .. -
agalnst any Indebter;:es) owing by it to Borrower, the whala or anv part of lhe indebledneas sacured hereby. The Lender [s hereby - = §
authorized and empowsres at |t option, without any obligaticn so to do, and without affecting the obligations hereot, 16 apply towardthe ~
payment of any indeblachens secured hereby, any and all sums or money, or credits of or balonging to Borrower and whichthalendermay. - &
have in its po3session or nrer Its control, Including, among other things, any impourids held by Lender undar paragraph (8 haraol. .~

In orcer io aagure tha detdleness and certainly of the sights and cbligations hereln provided, Borrower walves any and.all rights.of -
offaet which Bamrawer now o7 heraailer may have against Lender, of claims and no offset made by Lender shall relieve Borrower from pay-
ing instaliments on the obligations *Gsured hereby as thay bacame due. ‘

{21) Faraclosure of Mongage, When the Indebtedness heraby secured shall bacoma due whether by nocetaration or otherwise, the |
Lender shell have the lght to toreclose tha lien heracl. In any sult to foreclose the lien hereof, there shail ba aliowad and included as
sdditional Indebiedness in the decree ol sale-zil expendilures and expanses which may be paid or incuried by or on behait of Lenderfor
attorneys' faas, appraisers’ lees, outlays fo” dzc:imentary and expert evidence, stonographer's chargas, publication cost and costs of
procuring all abstracis of title orcommitments fo: thle insurance, Such fees, charges and costs may ba estinaled as to items 1o bo expended
alter entry of the decree as Landat may deem raasonadly necessary aithar to prosecute such suit or to evidence to bidders at any sals
which may be had pursuant to such decree the truc.consdition of the e to or the value of the Property. All expenditures and expenses of
the nature of this paragreph mentionad shail become 53 much additional indebtedness secured hereby and shall be Immediately due and
payabla with interest tharean at the rate specified In iie‘Note, Such expaenditures and expenaes shall Include axpenditures made In
connechion with (2) any proceading to which Lender shail bieu arty, elther as plaintiff, ctaimant or defendant, by reason of this Morigage or,
any indebtadness hereby secursd; {b} preparation for the commencement of any suit far toraclosure hareof after accrual of such rightto -
foreclose whether or not actually commenced: (c) praparations for'ne Calense of any threatanad suit of proceeding which migiit affect the-

Proparty or the sscurity hareol, whether or not actually commancad; () any efforts for coliaction of any past dug Indebtodness secured
hereby, The proceeds of any foreclosure sale of the Property shail ke d'stributed and applied in the following order of prierity: first, on
account of all costs and expenses incident to the foraclosure proceedings, incluting eli such itams as are mantioned In this paragraph
hareol: second, all other lems which under the terms heraof constitute lidshladness secured by this Mortgage; third, any surplus lo’
Borrower, hia legal represaniatives or assigns, as thelr rights may appear, - ‘ .

{22} Appolntment of Receiver. Upon or ai any time after tha Mling of a coriplini to lorsclose this Monigage the court Inwhich such
complaint Fled may appointa recelver of the property or may appoint Lender as M_iigagee In posgession. Such appointment maybemada -
alther betore or after sals, without netice, without regard to tha solvency or insoivency atthe time of application for such recaiver, ofthe
parson or pargons, if any, lfable for the payment of the indebledness sacured hereby ond without regard ta tha then valua ol the property
whether the same shall be then occupiad as a homestead or not, Such receiver or Mortgar e in possession shall have power to collact the
rants, lsauas and profits of the pramises during the pendency of such foreciosure sult, as waliar during any further times when Borrawar,
hlg successors or 0ssigns, except ior the intervention of such raceiver, would be entitled to callet such rents, lssues and profits, and all
other powers which may ba necessary of are usual in such cases for the protection, possession, 7 ntrsf. management and operation of the
property durlng the whole sald perlod. The court from time to lime may authorize the recelver or Morty2gse In possession to apply the net -
income heid by either of them in payment in whole or in part of the indebledness and other sums secuied hereby, orin payment of any tax,
speclal assessment ar other lien which may be or become superior to the lten hareof or superlor to a de cree loreciosing this Morigage, .
provided such applicatlan I made prior to foreciosure sale incase of a judicial sale, the property, or so muehth aroaf as may then be affected
by this Martgags, may be sotd In one parcel, : , L

(23) Walvar of Statute of Limitations. Time Is of the ssasnce as 1o all of Borrower's obligations hareunder, ard 2 the extent permltiadw, N
by law, Borrower walves all present or future statutes of limitation with respect to any debl, demand or obligatioh secured hereby.fnanpny. 38
actlon or proceeding for the purposs of enforcing this Martgage or any fights or remedies hereunder, ) ' p’
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Y {24) Buture Advances, LJpon request ol Berrower, Lendar at Landar's opllen prior 1o release of this Mortgage, may make Future . -
Advances to Borrowar. Such Fulura Advances, with interas! (haraan, shell b secured by this Mortgage when evidenced by promisgary, - -
niotes atating that said notes are securad hareby. At na time shali the principal amount of the indebtedness secured by this Mortgage, not,
including aums advanced In accordanca harewlth to protect tha security of this Mortgage, exceed the original amount of the Noteé -

pigs NONE »

(25) Innpaction and Businesa Recorde. Lender al any time durlng the continuation of this Mortgage may enter and Inspect such
proparty at any reason: ole time. Borrawer agrees that in the avenl that such property ia now or haraaliar used for commercial or rosidentlal
income purposes, thal wiiea requeated by Lander, Borrower will promptly dellver te Lender such certitied financlal statements and profit
and loss statemanis ol sush *ynes and at such intarvals as may be required by Lender which will ba in form and content prepared according .~
lo the gensrally accepted vcronnting principlos and practices, which statements shall cover the financial aperatlons relating tosueh .-
property, and Borrowar furthe! acroes, when recuested by Lender, to promptly deliver, In writing such further additlonal informalion as
requirad by Lender ralating to ary. ¢! such linanclal statements. : : T S

{26) Governing Law: Severabi!ir, Tha {oan secured by this Morlgage fs made pursuant (o, and shall be canstrued and governad by,
the laws of ihe Unlted States and the r<ie3 and regulations promulgated thereunder, including the faderal laws, rules and ragulations for
ledaral savings banks. Il any paragrapn, ~'ause or provisten of this Morlgage or the nots or any othar notes or obllgations sacurad by this -
Morigage is detarmined by 8 courl of compeient jurlsdiction to be void, Invalid or unenforceable, such decision shall affect only those
paragraphs, clauses or pravisions so determinad aid shall not alfect the remaining paragraphs, clausen and provisions of this Morlgage |
or the nole or uthar notes secured by this Morigage ‘ o

{(27) Oifsete. Na indebledness sacured by this sor.gags shall be olisst or compensated or shall be deemed to have besn oftset or
compensated by all or parl of any clalin, cause of &xtion_counterciaim or part of any cialm, cause of action, counterclaim or crossclalm,
whaelhey lquidated or unliquidatad, which Barrower n(w r.f hereafter may have or may ctaim to have against Lander; 2nd, in reapect to
the indabtedness now or herealtar secured hereby, Borrawer waives, to the fullest extent permilted by law, any and alf righta of offset
which Barrower now or hareafter may have or claim to huvein raspect to all or part of the Indebtednass securad harsby, and-furthar .
walvas the banafits ol any applicable law, regulation or proced ire which provides or substantially provides that, where cross-demande for. -
money have exlsted belween persons al any point in time when neithendemand was barrad by the applicabla slatute of limitations, and sn
action i3 thareaflter commenced by ona such persan, the other petaon.may assert in his anawer the defense of paymanl in that the two
damands are compansated 80 far as thay equal each other, notwithelanving that an independent action asserting his clalm would at the -
timo of fifing his answer be barred by the applicable atatuls of limhatirnsg . o

{28} Misrepresantation or Nondisclosure, Borrowar has made cenuir wiitten representations and disclosures In grder {o induce
Landat to maka tha loan evidenced by the note ar notes which this Mortgsye sncuras, and in tha event that Borrowar has made any
miareprasentation of material fact or lalled to disclose nny matesinl fact, Lender, alits.option and without prior notice, shall hava therightto”
daciabr;a the Indebledness securad by this Morlgage, irrespeactive of the maturliy uate snocitied in the note or notas, immeadiataly dus and
payably,

{29) Walver ot Homestead. Borrower hereby walves il right of homestaad exemstion in such oroparty. o

{30) Notice to Borrowar. Any nolice to the Barrower provided for in the nole or tills Mortgage shall be desmed given when it [&
deposited in the United States mail, postage prepaid, addressed te the Borrower at the addraes of the Borrower as it appaars in Lender's
reccrds pertaining to the loan evidenced by the note at the Hima notice I given. -

(31} General Provislons. {0) This Mortgage applies 1o, Inures to the banelit o, and binde, all sartias heralo, thelr halrs, legatoes,
devisaes, adminisiralors, exacutors, succnasors and assigns, {b) The tarm *Lender” shall mean the cwner and helder {inciuding a pledgee)
of any nale sacured herehy, whether or nol named as Lender harein. (c) Wheravar the contaxt So requirer, et masculine gander Insludes
the temirine and nauter, the singular number inchides the plural, end vice versa. {d) Caplions and paragraph F eadings used harein are for
convenience only, are not a part of thiy Mortgage and shall not be usad in construing it , :

{32) Adjustable Hate Mortgags Provisions. Tha Naots which this Mortgage secures Is an adlustabls marzage loan on whigh the
Intareat rate may be adiusted lrom Hime to time In accordance with 8 menthly increase or decrease in an index, adus providad in sald Note: -
From lime to ima the manthly Instaitment payments due under said Note may not be sufficiant to pay all interast oue (n which case unpaid
intarast will be added o principal. In no case shall ine unpald intereat added ta the princlpal exceet 150% of the orlginal principal
Indebtedness

BORROWERA NEOUERTY THAT ACOPY OF ANY NOTICE OF DEFAULTAND OF ANY NOTICE OF SALE HERZUNDER BE MAILEDTO BOAROWER ATTHEADURE&SHEHEIN&BO\&!SGTFW.

V Selrer

BARBARA K. SADCCK

Signature of Borrower

¥>0959

NOTARY ACKNOWLEDGEMENT FORM APPEARS ON THE REVERSE S!DE,
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LQDQN—’ County ss:
el a notary public in and for sald county and stale, do hereby certify that
Neamasyu .

State of Hlinols

)kl’u_ gl . |
’bcuﬁwmoh N . %Ckowc_jm At ch ® et e e

personally known to.0e 12 be the same person( 8) whose name(s) subscribad to the foregeing Instrumant, appeared before
free and voluntary

me thia day In person, ans’ azknowledged that /.45~ signed and delivered the same instrumentas ™~

act, for the uses and puro=3s therain set forth,
: R - - —_
Glven under my band ar. oiicial seal, this o day of \m”’&‘*‘“\ 19 A
My commisslon explres: _ _-,-
S W o

’ ra
Notary Put!
ry Put "

& ‘Jt F]LL‘\L WEAL
L NCTORIA LONGOBARD!
Natary Public, State of fllipols
My Commission Expirar 3/9/98
AN Y U PGPS e

ARSI SPPPINS M~v§

7ol7




