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This Assignment of Rents prepared. by:  American Nalional Bank
3307 Chicago Road
South Chicage Helths. H. 80411

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST {4, 1395, between South Holland Trust & Savings Bank, as
Truslee tnder Trust Agreement deted Aprit 30, 1985 and known as Trust No. 2847, whose address ls 18178
South Park Ave., South Holland, it 60473 {referred to oriow as "Grantor"); and American Natlonai Bank,
whose address is 3307 Chicago Road, South Chicago Halght, i 60411 (referred lo below as "Lender”),

ASSIGNMENT. For valuable conaideration, Granlor ansigna and convavs {0 Lendar all of Grantor’s right, Uitle,
and interest In and to the Ronts from the following described Piope.ty located In Cook County, Stato of
lliinois:

LOT 700 - 742 IN MICHAEL JOHN CROSSINGS UNIT THREE BEINZ -A SUBDIVISION OF PART OF
THE NORTHWEST QUARTER AND PART OF THE NORTH HALF OF THE SOUTHWEST QUARTER OF
SECTION 34, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD +RINCIPAL MERIDIAN, COOK
COUNTY, ILLINOIS.

The Real Property or its addreaa Is commonly known as Michael - John Croasings Phase 1. Richton Park, IL
60471, The Real Property tax Identification number Is 3/ 3Y- 3o/ 00?7 ~

DEFINITIONS, Tha following words shall have the following meanings when usod in this Assignment,  Torms not
otherwise defined In this Assignment shall have the meanings attributed to such torms in the Uniform Commerclal
Coda. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignmant. The word "Assignment” mesns this Assignment of Rents beiwenn Grantor and Lendor, and
Includes without limitation all assignments and socurity Interest provisions rolating to the Ronts,
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Borrower. The word "Borrowor" moans John M, Hryn,

Event of Default. The words “Event of Dofault® mean and Include without ilmitation any of the Evenis of
Default set forth below in the sectlon titled “Evonts of Dofault.”

Grantor. The word "Grantor* means any and il porsons and antitios exocuting this Asslgnment, including
without limitation all Grantors named ubove. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Ass!onmont only to grant and convey that Granior's intorost In the Ronl Property and to
grant a securlty intercst in Qrantor's interest in the Ronts and Personal Propordy 1o Lendor and I8 not
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o personally liable under the Note except as otherwise provided by contract or law,

5 Indebtedness. The word "lndebtedness” means all principal and interest payabie under the Nota and any

amounts expendsd or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lencler
to enforce obligations of Grartor under this Assignment, togethar with Interest on such amounts as provided in

this Assignment,

Lender. Tha word "Lendar" means American Natlonal Bank, its successors and assigns,

Note. The word "Note" means the promissory note or credit agreemant dated August 24, 1995, in the original
principal amount of $451,000.00 from Borrower to Lender, togsther with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement,
The inferest rate on the Note is a variable interect rate based upen an index, The index currently is 8.750%
per annure. - The interast rate to be applied to tha unpald principal balance of this Assignment shall be i a
rate of 1.000 percentage polnt(s) over the Index, resulling in an inltial rate of 9.750% per annum. NOTICE:
Under no circurnsinaces shall the interaest rale on this Assignment ba more than tha maximum rate altowec! by

applicable law.

Proeorty. The ward “Piarerty” means the real property, and ail improvements theraon, described ahova in
the "Assignmant”™ section:

Real Property. The wotds "Real Property” mean the property, intaresis and rights described above in the
*Property Definitton” section.

Reiated Documents. The woras "Polated Documents” mean and include without limitation ail promissory
noteg, credit agreements, loan agreerients, environmental agresments, guaranties, securily agreements,
mortgages, deeds of trust, and all oine: nstruments, agraements and documents, whether now or hereafter

existing, executed in connaction with tha liabtedness.

Rents. The word "Rents” means all rents, ravenues, income, issues, profits and proceeds from the Property,
whether due now or later, Including without liritation all Rents from all leases described on any exhibil

attached to this Assignmeant.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT O THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORF.(*WER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S G/VTN AND ACCEPTED ON THE FOLLOWING

TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights or defenses arislag bv reason of any "one actlen” or
“anti-deficiency” law, or any other law which may prevent Lender from Orlnaing any action against Grantor,
including a claim for deficiency 10 the axtent Lender Is otherwise entitied 10 a claln for deficiency, hefore or after
Lender's commencemsnt or complelion of any foreclosure action, either judicially or by exercise of a power of

sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) thig Assignment is execuled at
Borrower’s request and not at the request of Lender, (bz Grantor has tha full power and 7ight to enter Into this
Assignment and to hypothecate the Property; (c) Granfor has established adequate menns of ablalning from
Borrower on a continuing basis information about Borrower's financial condhtion; and (d{ .enider has male no
representation to Grantor about Borrower (including without limitation the ¢reditworthingss of Borroier).
BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes In connection with this Agsignment. Barrower assumes the responsibiiity for belng and keepin
informed about the Property. Borrower waives any defanses that may arise because of ‘any action or inaction o
Lender, including without limitation any faiture of Lender 10 realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees tn remain liable under the Note with Lender no matter what action
Lender takes or faiis to take under this Assignmanl,

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor ghail pay to l.ender
all amounts secured by this Assignment as they become due, and shall strictly performall of Grantor's obligations
under this Assignment. Unless and untll Lender exercises ita right to coliect he Rents as provided below and so
londq as there is no default under this Assignment, Grantor may remain in possession and control of and oporate
and manage the Praperty and collect the Rents, provided that the %ranting of the right te collect the Rents shall
not constitite Lender's consent to the use oi cash collateral in a bankruptey proceeding,

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THC RENTS. With respect to the
Rents, Grantor reépresents and wairants 10 Lender that:
Ownershlp. Granior is entitied to receive the Rents free and clear of all rights, loans, llens, encumbrances,
and clalms axcept as disclosed to and accepted by Lendar In writing.
Right to Assign. Grantor has the full right, powar, and authority to enter into this Assignmont and to assign
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and convay the Rents 10 Lender,

No Prior Assignment. Granlor has not praviously assignod or conveyed the Ronts to any othor porson by sny
instrument now In force.

No Further Tranafer. Grantor will not soll, assign, encumber, or otherwiso dispose of any of Grantor's rights
in the Rents except as provided In this Agraamant,

LENDER'S RIGHT YO COLLECT RENTS. Lendor shall have tho right at any limg, and even though no defaull
phalt have occurred under this Assignment, 1o collect and rocoive tho Ronts. For this purpeose, Londor Is horeby
givan andl granted the following rights, powors and authority:

Notice to Tenants. Lendsr may send notices 10 nny and ali tenants of the Proparty advising thom of 1his
Asglignment and directing all Renls to be paid directly to Londer or Landar's agent.

Enter the Property. Londer may entor upon and take possoession of the Pro‘por’y: demand, collact and recelve
from the tenams or from any other perdons Hable thorafor, all of tho Raais; (nattute and carry on all legal
proceedings recossary for the pratection of the Property, including such proceodings as may bo nocossary to
recover poscession of the Proporty; coligct the Ronta and ramovo any tanunt or tonants or olhor porsons fiom

tha Proporty.

Maintain the Proparty. Lendor may enter upon the Proporly 1o mainialn the Proparly and koap the samae in
repair; to pay thu. <usts thereof and of all sorvicos of all omployoos, Including thaoir equipmont, and of all
continuing costa and #xnengas al maintaining the Proparty in propar ropalr and condition, and also to pay al
!gxag. nssr?ssmants and uater wiilitios, and tho promiums on fira and othor Insuranco alfactod by Londor on
the Property.

Complisnce with Laws, Lender may do any and all things 1o oxocute and comply with tho lawe of the Stale of
iitincls and also alt ¢thar laws, +u'es, ordors, ordinances and roquiremuants of il othor govornmental agoncios
altacting the Property.

Lease the PropertY. Londor may reai or lnase tho wholo or any part of tho Propaorty for auch term or torme
and on such conditions as Lander may doom approprinto,

Employ Agents. Lendesr may engage euch agont o u?ems us Londor may doom approprinle, elther In
l.F%dert a name or In Grantor's name, o roat and manage tha Pragarty, including tho collgcilon and gppiication
ol Rents,

Other Acts. Londer may do all such othor thinge and ncts with rospact to the Proporly ns Londor may deem
nﬁ)proprlme and may ncl oxclusivoly and gololy in tho placo and stoad of Orantor and 10 hava ail of tha powors
ol Grantor for the purposes slated above,

No Requirement to Act. Lendar shall not bo roguired tado any of tho faronolnP t‘cts or \hings, and the facl
that Lender shall have performod ono or morg of tho reeegolng acts or things shnll not require Londer to do
any other specific act or thing,

APPLICATION OF RENTS. All costs und expensas incurrod by Lesdgor in connoclion with tho Property shali be for
Grantor and Borrowar's account and Lendar may pay such cosls and cﬂmnsos from the Ronts, Lendor, In ity gole
discretion, shail dstarmine the aPchmion of any and all Rems rocehnd by ity howovar, any such Renls racoived
by Lender which are nat applied 1o such costs and oxpenses shall 5o nppﬂod te the Indobtodnoss.  All
expenditurcs made hy Lendor under this Assignment and not reimbursoc. trom the Rents shall bacome a pan of
the Indebledness secured by this Assignmaent, and shafl be payablo an demand with inlerost at the Note rate from
date of expenditura until paid.

FULL PERFORMANCE. |t Grantor pays all of the indobtedness when due ‘and othorwlse performs all the
cbligations Imposed upon Grantor under this Assignmant, the Noto, and the Relatea Documents, Lendor shall
execute and deliver to Grantor a suitabie satisfaction of this Assiqnmont and sultablo staterents of termingtion of
any flnancing statement on file avidencing Lender's securlly Interast in tha Rents zack the Property,  Any
termination fae required by law shall be paig by Grantor, If permitted by applicabla law, «f nawever, payment is
made by Borrower, whether volunarily or otherwiso, or by guarantor or by any third pnrty. on the Indobiednogs
and thereaher Lender Is forced to remit the amount of that payment (a) to Borfower's Jrustee bv.bankruptcy or 10
arg: similar parson under any federal or stale bankruptcy law or law for the rolief cf dobtors, (b by reason of any
Judgrment, decree or order of any court or administrative body having Jurisdiction ovar Lender of any of Lendar's
praperty, or (c? by reason of any settlement or comprise of any claim made by Lender with any clalmant {including
without imitation Borrower), tne Indebledness shall be considered unpaid for the purpase of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be rolnstated, as the c¢ase may be,
notwithstanding any cancellation of this Assignment or of any noto or othar instrumont or agreement evidoncin
the indebtedness and the Property will centinue fo secure the amount ropaid or recovered to the same extent as
that amount never had been origmally recalved by Lender, and Grantor shall be bound by any judgment, dacrae,
order, settlement or compromise relaling 10 the Indebtedness or 10 this Assignment,

EXPENDITURES BY LENDER. if Grantor fans to comply with any provision of this Assignment, or If any action or
Broceedlng is commenced that would matarially aftect Lendor's interests In the Proparlx. Lender on Grantor's

ehall may, but shail not be required to, take any action that Lender deoms appropriata. Any amount that Lender
expends In 80 daing will bear Interest at the rate charged under the Note from the date Incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's optlon, will fa) he payable on demand, (b)
be added 1o the balance of the Note and be apportioned among and be payable with any installment payments to

become due during either (i} the term of any applicable Insurancs poticy or” () the remalning term of tha Nate, or
(c) be treated as & balloon payment which will be due and payabla at the Noe's maturity, Thls Assignment also
will secure payment of these amoun!s. The rl%hls provided for in this paragraph shall be in addition o any other
rights or any remedies 1o which Lender may

e entitled on account of the default.  Any such action by Londer
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?hf}" not be construed as curing the default 80 as 10 bar Lender from any remedy that it otherwise would have
1ad,

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Assignment:

&, Deiauit on Indebledness. Failura of Borrower to make any payment when due on the Indebiedness.

i Compllance Default. Fajlure 10 compI’! with any other term, obilgation, covenant or condition contained in this
= Assignment, the Note or in any of the Related Documents.
‘ Default In Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, securitr agreement, purchase or sales agreement, or any other agreement, in favor of any olher creditor
or person that may materially affect any of Borrower's property or Borrower's or any Grantor's ability to repay
the Loans cr perform their respective obligations under this Assignment or any of the Related Documents,
False Stalements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Bzrrower under this Assignment, the Note or the Related Documents is false or misleading in any
matarial rezpedt, either now or at the tima made or furnished.
Other Defaul's, Fallure of Grantor or Borrower to comply with any term, obligation, covenant, or condition
contained in any o.her agreement between Grantor or Borrewer and Lender, _
Death or Insolvzaey.. The death of Grantor or Borrower or the dissolution or termination of Grantor or
Borrower's existence a3 a going business, the Insolvency of Grantor or Borrower, the appointment of &
receiver for any part ¢i reator of Borrower's property, any assignment for the benefit of creditors, any type of
creditor workout, or the Co'nmencement of any proceeding under any bankruptcy or insolvency laws by or
against Grantor or Borrowe;
Foreclosure, Forfelture, etc.  Commencement af foreclosure or forfelture proceedings, whether by judicial
y proceeding, egelf-halp, repessession or any other method, by any creditor of Grantor or by any governmental
; agency against any of the Property. rowever, this subsection shall not a?pir in the event of a good falth
g dispute by Grantor as to the vandn?- or reasonableness of the claim which 1s the basls of the foreclosure or
'- lorefeiture proceedin%. provided that Gran'or gives Lender written notice of such claim ang furnishes reservas
or a surety bond for the claim satistactory !0 \.ender.
Eventa Atfecting Guarantor. An?/ of the pre<=ging events occurs with respect to any Guarantor of any of the
! indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change accu:s )1 Borrower's financial conditlon, or Lender believas the
prospect of payment or performance of the Indebtedness is impaired.

K Insecurlty, Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ol any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights 5.0 remedies, in addition to any other rights or
¥ remedies provided by iaw;

‘? Accelerale Indebtedness. Lender shail have the right at its optlon rathout notice to Borrower to declare the
! entire indebtedness immediatsly due and payable, including any prepeysr.ent panalty which Borrower would be
; reguired to pay.

Collect Rents. Lender shall have the right, without notice 1o Grantor or Borrower, to take possession of the
i Property and collect the Rents, Including amounts Pa?t g#e and unPatd, and apply the net proceeds, over and
‘ n further

S B G LT w

above Lender's costg, against the indebtedness. ance of this right, Lender shall have all the rights
rovided for In the Lender's Right to Collect Sectlon, above. If the Rents ari ccilected by Lender, then
3 rantor revocably designates Lender as Grantor's attorney-in-fact to endorse Jidtyuments_received in
: ayment thereof in the name of Grantor and to nagetiate the same and collect the proseeds. Payments by
‘ enants or other users io Lender in response to Lender's demand shali satlsly the obiraions for ‘which the
p.a%ments are made, whether or not any proper grounds tor the demand existed. Lenca: imay exercise its

rights under this subparagraph either in person, by agent, or through a racelver.

Mortqapee in Posseasion. Lender shall have the right 1o be placed as monaagoe In possesgsion or to have a A
recaiver appointed to take possession of all or any part of the Property, with the power 10 protect and proserve C."'
the Property, to operate the Property preceding foroclosure or sale, and 1o collect tha Rents from the Property .
and apply the proceeds, over and above the cost of the recelvemhiP. a?alnst the Indebjedness. “The &
rmarigagee In Possossion Or receiver myy serve withoul bond il permitted by law. Lendar's right to the §
appointment of a receiver shall exist yhether or nol the apparent vidue of the Proparly exceods the «
In eFtednass by a substantial amcunt. Employment by Luncler shall not disquallfy a person from servin,; as 8
n recelver, i
! gtl}er Reimedles. Lender shall have all othor rights and remeclios provided in this Assignment or the Note or ¢
‘ y law.

Walver: Eieclion of Remedies. A walver by any party of n broach of a (Prov'lulon of this Assignment shall not

constitute & waiver of or prejudice the parly's righls otherwise to demand strict comPImncu with that provision

or any other provision. Election by Lender to pursuo any romody shall not excludo pursuit of any other

; remedy, and an elpclion 10 make expendilures or tako action 1o perform an obligation of Grantor or Borrower
- under this Assignment after lailure of Grantor or Borrower to perform shall not aftect Landor’s right to daclare
N a default and exarcise Ity ramedies under this Assignment,

Atiorroys' Fees; Expenseg, | Londer instilutes any sult or action to enforca any of the terms of this
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Assignment, Lender shall ho ontitled to rocover such sum as tho court muy adjudgo roqsonable us ntlomays’
feos at trinl and on any agpeal. Whathor or not any count action 8 involvod, ail roagonublo exponsos incurrod
by Lender that In Londor's opinion are nocossiry at any (ime for the protoction of its intorost or the
enforcament of 18 rights shall bocome a part of the indebtodnoss payable on demand and shall boar interost
from the date of exponditure unlll ropaid at tho rate orovided for in the Noto.  Exponses covored by this
Paragmph include, without limitation, nowever subject o any Himits under npplicable law, Londer's attorneys’
ees and Lender's lagal exponses whother or not thero Iy a Jowsull, Including attorneys’ (oos (or bankryplcy
proceadings (including efforts 1o modity or vacato un?t automallc stay of In{luncl onz uppoais an? in
anticipated post-judgmont callection sorvices, the cost of soarching rocofcs, obtaining title roports {ing ud!n&
foreclosure roporis), surveyors' reports, and appralsal foos, and Wia Insurance, to the oxtent pormittod by
appiicable law. Borrower also wil pay any court costs, In addition to ail othar sums provitied by law,

MISCELLANEQUS PROVISIONS. The followlng miscallanoous provisions aro a part of this Assignment;

Amendments. This Assignment, togothor with any Rofated Documents, constitutps the onliro undaerstanding
and agreement of the parlio as to 1ho matlors sat forth {n thls Assignmoni, No alloration of or amendment (o
this Asslgnricnt shall be effuclive unloss Hivon in writing and signed by the party or parlies sought to be
charged or'bound by the alteration or amondinant.

Applicable Law. Thia Aassignment has been delivered to Lender and accepted by Lender in the Siato of
iMnois. Thia Ass'gnment shall be governad by and consirued In accordance with the faws of the Stale of
Mngta.

Mo Modification, Gramor shall not enter Into any ngroomont with (ho hoidar of any mortgage, deod of trust, or
other securit'y agreament which has priority ovar this Assignmont by which that agroemont Is modiltod,
amended, exfended, or runewerd without the prior writton consont of tondor, Granlor shall noithor request nor
accepl any luture advances urdo: eay such security agraemant without the prior writton consant of Lander.

Sevarability. It a court of competent Jurlsdiction finds any provision of thiy Asslchnmom to be Invalld or
unenforceadia as to any porson ¢ cl.cumstance, such finding shall not rondor that provision Invelld or
unenforceable &s 1o any olher persuia-ue circumstances. if fousibie, any such cffonding provision shall be
deemed to be modified to be within the fimits of enforceabifity or validity, however, it the oflending proviaion
canngt ba so modifled, it shall ba strickon ‘@ard.ali othar provisions of this Assignmont In all other respocts shail
ramain valig and entorceable.

Successora and Assigns, Subjoct to tho limialions staled in this Assigamant on transfor of Grantor's
interest, this Assignment shall be binding upon and inure to the boneft of the partios, tholr succesgors and
asslgns. ownershif) of thy Properly bacomes ves'ed in a person othor than Grantor, Londer, without notico
to Grantor, may deal with Granlor's ‘successors with raferonce to this Asslgnmont and the indobtodnons by
wa oll l10r})cadarfaﬁ\eccga or extension without relaasing Grarmior!rom tho obilgations of this Assignmant or linblity
under the Indebtedneys.

Time is of the Easence. Time is of the essence in the perforriance of this Assignment,

Walver of Homestead Exemﬁtlon. Grantor heraoby roleases «na, walves ail rthIa and benefits of the
homestead exemption laws of the Slata of lllinois as 1o all Indebiodnoss sacured by thils Assignment.

Walvers and Consenis., Lender shall nol be deemed 1o have walvid. any rights under this Assignment (or
under the Related Documents) unless such walver Is In wriling and siynea Uy Lenuer, No delay of omisalon
on the part of Lender In exercising any right shall operate as a waiver o stch right or any other right. A
waiver Dy any party of a provision of this Assignment shall not constitute & wavver of or prejudice the pan{)s
right otherwise to demand strict compliance with thal provision or any other provision.  No prior walver by
Lender, nar any course of dealing between Lender and Cirantor or Borrowor, shall corstitute a waiver of any of
Lander'g rights or any o! Graptor or Borrower's obligations as to any fulure transactens, Whenever consent
by Lender is required in this Assignment, the granting of guch consent br Lender ' uny instance shall not
constitute continuing consent to subsequent instances whera sucin consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Trust No. 2847

South Hoiland Trust & Savynk, as Trustee under Trust Agreement daled April 30, 1985 and known as

]

» o )
ALRest: LWLl n

— LA
x, Aufhorized Si 1.
Michael L. [Mien, Trust Offlcer

: ‘
TR A T
TR RN ey i

it proporhy abave reteried o,
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CORPORATE ACKNOWLEDGMENT

RIS R

Ay

STATE OF Illinois )
} as

R 5 b N 7

COUNTY OF Cook )

On this _ 8th  day of _September, 19 95, before me, the undersigned Notary Public, personally
appeared X, of South Hoiland Trust & Savings Bank, as Trustee under Trust Agreement dated Aprit 30, 1536
and known as Trust No. 2847, end known to me 10 be an authorized agent of the corporation that executed the
Asgignment of RAenls and acknowledged the Agsignment 1o be the free and voluntary act and deed of the
corporation, by-avit.ority of its Bylaws or by resolution of its board of diractors, for the uses and purposes theraln
mentioned, and ur o2tk stated that he or she is authorized 1o execuls this Assignment and In fact executed the

Assignment an beha foithe ;}grporal:on

L% ?/ e L / Residing et
Notary Publlc In and for the/State of L UOEEICIAL. SEALE )
JEANE T. BERKOWITCH

My commiission expires _ - o Notnrr-Poblioiate elngis |

RDIRITIE KG R XIIASI,

e T

S AR T X T
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“eypSommiveerts Mﬂﬂa
o‘*-r'rmm~msmmm Ail tights reserved.

LASER PRO, Reg. U.S. Pat. & TM. OH., Ver.
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