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This Mortgage prepared by:  Flist Amerlian Lank
50 East Aadn
Chicago, Il '4C403

» ;IORTGAGE Original Document NG, Lo Of Lae Oniginals

THIS MORTGAGE 1S DATED SEPTEMBER 26, 1995 -between Michael Karlovitz and Linda M. Kaslovit,
husband and wife as Joint Tenants, witose address Is 513 W, Audine, Linle 3G, Chicago, 1. 860657 (refeved to

below as “Grantor”); and Flrst Amerlcan Bank, whote address 19 PO, Box 307, 201 Sowh State Street,
Hampshire, 1. 60140 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable conslderatlon, Grantor mortgages, warants, and conveys to Lender all

ol Grantor's right, title, and Interest in and to the following describeti-ze% Dropeny, together with all exisling or
subsequenily erected or alfixed buildings, improvements and fixture(; 2!l easemants, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuding stack In utiliies with ditch or
irrigation rights); and all other rights, royalies, and profits ralating to the real p.ope:ty, including without limitation
all minerals, ol), gas, geothermal and simiiar matiers, located In cook County, State_of llincls (the “Real

Property"):

SEE ATTACHED EXHIBIT "A"
The Real Property or its address Is commonly known as 513 W. Aldine, Unlt 3G, Chicago, IL.62457. The
Real Property tax identification number Is 14-21-312-047-1021.

Grantor presenlly assigns to Lender all of Grantor’s right, title, and interast In and 1o ull leases of the Property and
all Rents from the Property. In addition, Granor grants to Lendor a Unlform Commercial Code security interest in

the Personal Property and Rams.

DEFINITIONS. The fallowing words shall have the following meanings when used In this Mongage. Terms not
otherwise defined in 1his Mortgage shall have the meanings attributed lo such terms in the Uniform Commerclal
Code. All raferences to dollar amounts shall mean amounts in fawiul money of the United States of America.

Existing Indebtedness. The wards "Existing indebtednass® mean the Indebledness described below in the
Existing Indabtedness saction of this Mortpage.

Grantor, The word "Grantor* means Michael Karlovitz and Lindas M. Karfovliz. The Grantor Is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
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sureties, and accommadation parties in connection with the Indeblednass.

indebtedness,  The word "Indebtedness” means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge ebligalions of Grantor or oxpenses incurred by Lendar
to enforce obligalions of Grantor under this Mortgage, together with inlorest on such amounts as provided in

this Mortgage. At no itlme shall the principal amount of Indebtedness secured by the Mortgage, ot
Including sums advanced to protect the security of the Mortgage, exceed the note amount of $20,000.00.

Note, The word "Note” means the promissory note or credit agreement dated Seplember 26, 1995, I the
orlgtnal principal amount of $20,000.00 from Grantor ta Lender, tagather with al! renewals of, oxlensions of,
modifications of, refinancings ol, consolidations of, and substitutions for tho promlasory note or agreemant.

The Interest rals on the Nole is 8.750%. The Nole is payable in 60 monihly payments of $412.74. Tho
maturity date ol this Morlgege is Septembes 26, 2000,

Personal Propety.  The woards “Parsonal Property" mean all equlf)mom, fixturos, and other articles of
ersonal proparty. now or hereafior owned by Grantor, and now or hereafter attachud or affixed to tho Roal
roperty; tagetrer with ali accessions, parts, and additlons to, all roplacements ol, and all subsiitutions for, any

ol such property. acd together with all proceeds {Iincluding without limitation all Insurance proceeds and

refunds of premiumis)rom any sale or othar disposition of the Property.

Property. The word "Fropesdy” means collectively the Real Property and the Parsonal Property.

Real Property. The woraa ‘Raal Property” mean the property, interests and rights described abovo in the
"Grant of Morigage" seclion.

Remes, The ward "Ronts” means sl present and hiure ronts, revenuoy, income, issuos, royallles, profits, and
other benulits derlved Irom the Piopery

THIS MORTGAGE, INCLUDRING THE ASSIGHNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TOTECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR LINDER THIS MORTGAGE. THIS MORTGACGE 1S GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwian pravicnd in this Mortgage, Grantor shalt pay to Lendor all

amounts secured by this Mortgage as they become due. and shall strictly perlorm all of Grantor's obilgations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Crarter agiraes that Grantor's possession and use of
the Property shall be governed by the fallowing provislons:

Possesslon and Use. Until in default, Grantor may romain {3 possaesion and control of and operate and
manage the Real Property and collact the Rents.

Du? to Malntaln.  Grantor shall maintaln the Property in lenaplable coasition and promplly perform all ropairs,
replacements, and maintenanco necossary to prosarve ite valuy.,

Nulsance, Waste. Grantor shall not causa, conduct or permit any nulsance scr_commil
stripping of or waste on or to the Property or any portion of the ropany. Witheut limitin ) the ganearality of tho
toregoing, Grantor will not remove, or Erant to any other pam{ he right to remove, any timber, minerals
{including cil and gas), soll, graval or rock products without the prior written consort ol Londer,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Ita option, dectare immadiwety <us and payablo all
sumg secured by this Mortgage upen the sale or transler, without the Lender's prior writtan. consent, of all or any
part of the Real Property, or any intarast in the Real Proparty. A "salo or transior” means the-zeavoyanco of Real
Proparty or any right, litle or interost theroln, whather logal, beneficial or equitable; whother voluntary or
invaluntary; whether by outright sale, deed, Instalment sale conteact, fand contract, contract for deed, leasehoid
intarast with a term greater than throe (3) yoears, leasa-option conlract, or by salo, asslgnment, or transtor of any
benoefictal intarest in or to any Jand trust holding litle to the Ronl Proparty, or by any othar method of conveyance
ol Real Property interest, It any Grantor is a corporation, partnership or limited labilty company, transfer also
tncludes any change in ownership of more than twenty-five percont (25%) of the voling stock, parinesship inlorests
or imited liability company Inlerasts, as the case may be, of Grantor.  Howaevor, thig option shall not bo oxercised
by Lendar if such exerclse Is prohibited by tederal law or by llinois law.

&AXES AND LIENS. The following provisions ralating 1o tho taxos and liens on the Property aro & pant of this
orlgage.

Payment. Grantor shall pay when due (Sdnd in all events prior o delinquency) all taxes, payrolt taxes, spoctal
laxes, assessments, water charges and sewor sorvica chargey lovied agalnst or on account of tho 'Pmporty,
and shall pay when dug all clnims lor work done on or for services rendered or malarial furnished 10 tho
Property. Grantur shall mainlain the Proportr frac of all liong having prierlty over or equal 1o the interest of
Lender undar this Morigago, except lor the fien of taxes and assessments not duo, except for tho Existing
Indebledness refarred 10 helow, and except as olherwise provicled in the following paragraph.

permit, ur sulter any
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% PROPERTY DAMAGE INSLIRANCE. The following pravisions relating 1o insuring the Property are a part of thig

i Morngage.

“ Malntenance of Insurance, Grantor shall procure and maintain l|:;ol|cles of fire Insurance with standard

f;;‘; extended uovera?e endorsements on a replacemenl basls for the full Insurable value covering al)
ia* Improvements on the Real Property in an amount sulficient lo avoid application of any colnsuranco clause, and
ﬂ with a standard monigagee clause in favor of Lender. Policles shail be written by such insurance companies
A and in such form as may be roasonably acceptable to Lender. Grantor shall defiver to Lender certificates of

1] . il h
coverage from each ingurer containing a stipulation that caverage will not be cancelled or diminished without a
- minimum of ten (10) days' prior written notice to Lender and nol containlng any disclaimer of the Insurer's
liability for failure to (ﬂve such notico. Each insurance policy aiso shall include an endorsement Gprovldlng that
} coverags in favor ol Lender will nat be Im?aired in any way by any act, omission or delault of Granlor or any
other persan, Should the Real Proporty al any lime beceme located in an area designated by the Bireclor of
" tha Federal Emar%enc Management Agency as a special flood hazard area, Granlor agrees to obtain and
] maintain Federal Flood insurance, (o the extent such Insurance Is required by Lenoer and Is or becomes
avallable, 1orahe term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
" coverage that.is available, whichaver Iy less.
{

Applicatlon ofProceeds, Grantor shall promptgt notify Lender of any loss or damage to the Property Il the
; gstimated cost of zanair or replacement exceeds $5,000.00. Lander may make Proof of loss if Grantor fails to
il do so within fiteer (15} days of the casualty, Whether or not Lender's securlir 5 Impaired, Lender may, al its
f election, apply the proceeds to the reduction of the Indobledness, paymant of any llen affacting the Property,
!

or the restoralion and ranair-of (he Property,

EXPENDITURES BY LENDER: At Grantor fails to comply with any provision of this Mortgage, inciuding uny
obligation ta maintain Existing-indebledness in good standing as required below, or I any acllon or proceeding s
commenced that would materially affect-Lender's interests in the Propenty, Lender on Grantor's behall may, but
shall not be required to, 1ake any actan that Lender deemy appropriate. Any amount that Londer expends in 50
doing will bear |nlerest at the rate chargea under the Note from the date Incurtwd or paid by Lender ta the dale of
repayment by Granior. Al such expenses, at Lender's optien, will (&) be payable on demand, (b) be added to the
balance of the Note and ba apportioned ariong and be payable with any installment paymenis 1o become due
during either ?) the term of any applicable-rourance Bohcy or {ii) the remaining term of the Nole, or (c) be
treated as a balloon payment which will be due aric payabie al the Note's maturity. This Martgage also will secure
payment of these amounts. Tha rights provided for in this aragru{m shall ba In addition to any other rIE;hts of any
remedies 10 which Lender may ba entitled on accoura of the delaull, Any such action by Lender shall not bé
consirued as curing the defaull so as to bar Lender frem any remedy that {8 atherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisicns ralating to ownership of the Praperty are a part of this

!
i
|
f
1
|
I Mortgage.

: Tide. Grantor warrants that: {a) Grantor holds good and rirsketable title of record to the Property in fee
ﬁ simple, frae and clear of all liens and encumbrances other thaii thase sat forth in tho Real Property description
‘ ar in the Existing Indebtedness seclion below or in any title inzurance policy, tille report, or final title oplnion
, issued in favor of, and accepted by, Lender in connection with this aortgage, and (b) Grantar has the full
; right, power, and anthority to execute and deliver this Mongage to Lender,

{

J

}

|

{

|

i

Defense of Titte, Subiject to the exception In the pasagraph above, Grajtor warrants and will foraver defand

the litle to the Property against the lawful claims of all persons.
EXISTING INDEBTEDNESS.  The following provisions concerning existing iidebledness {the "Existing
indebtedness™) are a pan of this Mortgage.

Existing Lien. The lien of zhés.Mor!gaga securing the iIndebtedness may be Bgconda'_( und inferlor 10 the lien

securing payment of an existing obligation with an account number of 9889609 10 IFirstar-Maortgage describod

as: Morgage Loan recorded September 21, 1993, The existing obligation has a current ;irincipal balance of

approxirnately $105,000.00 and is in the original principal amount of $108,000.00. The ohligation has the

loliowing payment terms: payment of principal and intorest monthly, Grantor expressly covenants and agreos

lo pay, or see to the payment of, the Existing Indebledness and to pravent any default on susn ndebtedness,

any delault under the instruments evidencing such indebtedness, or any doefault under any security documents

far such indebtedness.

Defauli. I the payment of any instalimant of principal or any interast on the Exisling Indebiadness is not made

within the time required by the note evidencing such indebtedness, or should a defaull occur under the
: Instrument securing such Indebtedness and not De cured during any applicable grace period therein, then, at /8
_ the oﬂlion of Lendar, the Indebledness secured by this Morigage shall become immediately duo and payablo, ‘A
.' and this Mortgage shall be in default, Y
! FULL PERFORMANCE. |f Grantor ltjays ali thé Indabtedness when due, and otherwlse performs all the obligations »':"l

imposed upon Grantor under this Martgago, Lender shall execute and deliver to Grantor a suitable sailsfaction of N

this Mortgage and suitable statements of terminalion of any tinancing statoment on file ovidanclnf] Lendec’'s
security Interest In the Renls and the Personal Proparty. Grantor wilt pay, if permitted br applicable law, any D
raagonabla termination fee as deiermined by Londer from ilima {0 tima. f, however, paymen! is made by Granlor, e ]
whather voluntarih{ or otherwise, or by guarantor or by any third party, on the Indebttednass and thereafter Londer o}
is torced to remit the amount of that payment ia) to Grantor's trusiee in Bankrupicy or to any similar person under
any federal or state bankruptey law or taw for (he rallel of detrors, (b) by reason of any judgment, decrae or order

any settiement or comprise of any claim made by Lender with any claimani (1nc|udin&w thout limitation Grantor),
the Indebtedness shall be considered unpald tor the purpose of enforcement of this Mortgage and this Mon?aqa
shall continue ta be effective ur shall be relnstated, as the caso may bo, nolwithstanding any cancellation of this

|
1

'

{

f

1

] of any coun or administrative body having jurisdiction over Lander or any of Lender's propenly, of ‘c) by reason ol
i

é




UNOFFICIAL COPY




i
i
a!‘

| UNOFFICIAL COPY

09-26-1995 MORTGAGE Page 4
Loan No 4002321 146( {Contlnued)

e T Taupepy [T AT A ST LA B2 s e e T Iy AT L

pp— o i

Mortgage or of any ncie or other Instrumont or ggreement evidencing the Indobtedness and tho Property will
. continue to secure the ¥mount repaid or recovered 1o the same extent as if that amaunt never had beon ariginally
| received by Lender, avd Grantor shail ba bound by any judgmonl, docroe, order, sottiemuent or compromise

" relating to the Indebtedaess or 1o this Mortgage.

! DEFAULT. Each of the following, at Ihe option of Lender, shall constitute an ovent of default {*Event of Dofaull®)
M under this Mortnage:
Default on Indebtedress. Failure of Grantor to make any payment whon due on the Indeblodnoss.

: Compllance Default, Failure of Grantor to cum{)ly with any olther 1orm, oblipation, covoenanl, or condition
‘; contained in this Mongago, the Note, of in any other agreamant bitwoan Grantor and Lender.
! Death or Insolvency. The death of Grantor, the ingolvercy of Grantor, the appaintment of a racelver for nnr
; part of Grantor's property, ang' assignmant for tho benetit ot croditors, unY ype of creditor workout, or the
commongcemant of any proceeding unduer any bankruptcy of insolvancy laws by or against Grantor,
i Exlsting Indekiedness. A default shall occur under any Existing Indabtednuss o under any Instrument on the
i Properly sccuring any Existing Indebtedness, or commancoment of any suit or other action to foraclose any
i axisling lign on'fne Property.

Events Alfecting Cuzrantor,  Any of the preceding evonts occurs with respoct to anr Guarantor of gny of the
: Indebtedneys or iy Guarantar dieg or becomes incompotont, or ravokos or dispufes tho validity of, or ability
5 under, any Guaranly ol iho Indebtedness.
{

lnsecurity. Lender reasonsuly deems itself insecure.

RIGHTS AND REMEDIES ON SR AULT. Upon the occurrence of any Evant of Dofault and at anY time tharaalter,
Lender, at its optian, may exercise any one or moro of the following rights and remaodlus, In addition to any othor

rights or remed{es provided by law.

remaining in the Indeblednass due to Landor atter applesdan of aif amounts recelved from the exorclse of

Accelerate Indebtedness.  Lendor sheit have tha right at ile option withowt notico to Granter to daclare the

i enlire indebiednags immediately due and payable, Including any propayment ponalty which Grantor would be
; required to pay.

,} UCC Remedles. With respect to all or any pra-of the Personal Property, Lendor shall have all the rights and
\: remacdiag of a secured parly under the Unitor:y-Commorcial Codo.

4 Judiclal Foreclosure,  Lendor may oblain a judicia’ desreo foreclosing Grantor's Interest In all or any part of

] the Propeny.

{ Deflclency Judgment. If pormitted by applicable law, Londer may obtain a judgmont for any clullclenu)&

: 0

g rights provided In thig sactlon.
i Other Remedies. Lender shall have ali other righis and rerseuies pravided In this Mongage or tho Note or
! avallable at law or In equity.

Attorneys’ Fees; Expanses, In the avent ol forec!asure of this Mortage -Lender shall be entitfed lo rocover
from Grantor atterneys’ fees and actual disbursemants necossanty, ‘ncurred by Londor In pursuing such

: loreclosure.

J MISCELLANEQUS PROVISIONS, The following miscellanaous provisions are e zart-of this Morigage:

J Applicable Law.  Thls Mortgage has been dellvered to Lender and accepted by ‘Londer In the State of

h Iiinois.  This Morigage shall be governed by and constnred In accordance wih the Tves o the State of
litnols,

Time [s of the Essence. Time is of tha essence in the parformance of this Mortgage.

Walver of Homestead Exemptlon.  Grantor hereby releases and walves all rights and Fanefits of the
homestead exemption laws af tha State of lilinois as 1o all Indebiedness sacurod by this Mariauye.

GRANTOR AGREES TO ITS TERMS.

GRANTOR;

Michael Kariovitz -
-....,_\ / o

U / - / o/
x%(,_,,%w_:ﬁ._,ﬁ._ﬂ_;,\;i»,c_f;ﬁ;_%/,;rwm

“Linda M. Kartovitz

e R T i 5T T T
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

iLG&
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) INDIVIDUAL ACKNOWLEDGMENT

LAt s -

/
STATE OF ot 17 4 . £t L2 ) ORI
SUQUITA Y HEGWOOD
)ss NOTARY PUALIC STATE OF HLINDL
COUNTY OF QL/H"{ ) ALY COMMISSIGN EXE FED, 21057

On this day before me, the undersigned Notary Puplic, personally appeared Michacl Kailovitz and Linda M.
Karlovitz, to me known 1o be the individuals described In and who executed the Mortgags, and acknowledged that
they signed the Morigage as thelr free and voluntary act and deed, for the usas and purposes thergin mentjonad,

Given under my hand-and official seal this A% ™ day of J;f"/f 27 Ao 19 s
{’_,.—--:-:nf- e e ) ] RS . y
By t:_ . *"A atﬁ S aY Cé}\/l f/,-‘,JL ) - . ReSldlﬂﬂ a — C?/)IC’Af;;{]’Ll!‘ ““{’//)(h’-,’._)

e R R i AR S

" Notary Public (n and for the Swte of 5__/'/4,1_:» )

- o
My commission explres -/é.-v Waedey L 75 7 .
[4 P T 7

e e —im et - =

LASER PRO, Reg. U.S. Pat. & T.M, Oit., Ver. 3.20b {c) 1995 CF| ProSavices, Inc. Ail rights resarvad.
{IL-G03 £3.20 F3.20 P3.20 KARLOV#E0.LN]
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PARCEL 1!

UNIT N 35 AS DELINZATED N THE SURVEY OF THE €ILLAWING JESCAIPED REAL
ESTATE (AEED'Y REFERAEDY TI AS PARCTLI: LITH 29 AY) 1 AND THAT PART OF
LOTS 22 AND “8% [4 JLOTX 2, DESCAIDED A5 COLLIWS:

BESTINTNG AT THE NIRTH WEST CORNER OF LOT 22, THENLE SAST 50 FEFT oM
THE NORTA LINE OF LOTS 22 AND "8% THEMCE SOUTY 2% a LINE PARALLEL TO
THE WEST LINE JF LIT 22 T3 THE SIUTH LINE OF LNT 22, THENCE WRST O THE
SOUTH LINE OF LNT 22 T2 THE WEST LINE OF LOT 22, AMD THENCE NOQTH TG
THE POINT 3F BRGINWIMNGy ALL IN CULVER'S AND ITHELG® LAKE 5HORA
SURDIVISION JF LATS 2644 2% AND 26 [N PINE G RIVE, A SUBPIVISION 19
FRACTIIONAL SECTION 2Ly TOWNSHIN 40 NDAITH, RAMGE (6 E£AST 0F THI THIW
PRINCIPAL MEAIDIANMy M CICC COUNTY, ILLINTIS

ALSO

LATS L3 AN 19 IN ALJCK & [Y CULVEI®S AMD OTHIR3! LAKE SHIRE
SUSDIVISION I% LITS 24y 25 AND 24 IN PLME GROVE, A SURDIVISTIN [N
FRACTIOMAL SECYIJM 2Ly TONMSHIZ 40 NCRTHM, RANGE 16 SAST 0OF THE THIRYD
PRINCIPAL MERIGLLANy 1M CO0C COUNTYy ILLINDIS; WHIZY SURVEY IS ATTAZHED
AS SXHIALIT #a" V7 J3ECLARATION OF CINDMMINTUYM WMERSHIP MADE Y THE
FIRST MNATIDNAL DANKRND TRUST COMPANY OF FVANSTOM, A MNATINNAL RANKING
ASSOZIATIONy AS TRJSTCE UNDER ITS TRUST AGRERMEMT DATED JUNF 10, 1277
AND CMOWN 45 TRUST NUMFER 2-2066 AND RECORDEN IY THE DFFIZE JF THE
RECORDER ©F JE305 OF COOFA COUNTY, [LLINCIS, OV SEPTEMAER 29, 1077 4AS
OOZUMENT NJMEER 2612531A¢ "UGETHER WITH AN UMIIVIDED 2ERCENTAGE
INTEREST I SATD PARCEL TENLEPTING FOOM SATI0 PARCEL 8LL 0OF THE P2PERTY
AND 5PACT JOMPRISING ALL OF THEAUNITS THERENR AS NEFINED ANl SET FDRTY
[N SALD DECLARATION JF CINOUMINIUM OWHERSHTP AND SURVEYY; TN 109K
COJMTY, ILLINOLS

PARCSIL 2@

A PERPITJAL FASEMENT COINSIATING JF THE FIGHTS AND FASEMENTS APPURTEMANT
TO TAS A3Q¢vE DESIRILED REAL ESTATE AND LICHT 1D USE FOR DIRKING
PURPISZS S2ALS (31 MDe 1L AT DELTINRATED (Y 14T SURVYEY ATTACHED S
SOPIAIT ™A™ T 5810 OETUARATION aNO SURVEYLINW I8 COUNTYy TLLINOIS,

{ END )

2YRLEISE
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