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FHA MORTGAGE

FHA CASE NO.
STATE OF ILLLJOIS

V),/}pq""//!‘r“(l‘,f"\ 13180067381

_This Mortgage ("Securily Instzument”) is given on SEPTEMUL 27 199k

The Mortgagor is MANUEL HERRUKA AND TRMA HERRERA, HUSBAND AND WIil
whose address is 1218 BOXWOODWMOUNY PROSPECT.IL 60056

("Borrower™). This Security Instrument Is given to 652 AMERICA MORTGAGE CORPORATION whigh i
arganuzed and exlisting under the taws of THE STATE OF ILLINOIS, and whose address 3 211418,
GOVERMORS HIGHWAY, SUITE 3K MATTESON, ILTINGQLS 60443, ("Lender®).

Borrower owes Lender the principal sum of ELGHTY SUNVER THOUSAND NINE HUNDKED 00y LAKS
Dollars {t1.8.8 g7.4900 00 ).

This debt is evidenced by Borcower's note dated the same dine as this Security Patrument (“Nowe"), which
provides for monthly paymems, with the tull deby, if not paid carlier, due and Hayaole on UeLober 1, 2004

. This Security Enstrument secures to Lender: (@) the repaymencs?the debl evidenced by the
Note, with interest, zm'i all renewals, extensions and modifications; (h) the paymens n..‘1 other sums, with
interest, advanced under paragraph 6 10 proteet the seenrity of this Security Instrument; rad (¢) e performine v
of Borrower's covenants and agreemenis under is Securiey Instrument amd the Node, I-ur this prpose,
Borrower does hereby mortgage, grant and convey to Lender the following deseribed propeity located in
COUX County, Hlinois:

SEE ATTACHED LEGAL DESCHIPTION MADE A PART OF THIS BOCUMERT HERELD Cowr
v)\)ullwl
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BOXWUGU MOUND PRUSPEDT

(Streer) {City)
bUgsH6 ("Property Addiess”),
(Zip Code)

TOGETHER WITH alf the improveiments now or herealter erected on the property, and all easciments, rights,
appurtenances, Teats, royalties, mineral, oil and pas rights and peofits, water rights and stock and all fixtures now
or hereaftzr a part of the property. Al replacements and additions shal! also be cavered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.

BOREOWER COVENANTS that Borrower is lawtuly scized of the estite hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbranices of
record. Borrower warrants and will detend generally the title to the Property against all claims and demands,

subject to any encumbrances of record,

which has the address of 218

inois

1. Fayment of principal, Interest and late Charge.
Barrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and late charges due

under the Note,

2. Moathly Paysients of Tuxes, Insurance and Ciher Charges,
Borraver shall include in2ach monthly paymeni, together with the principal and tnterest as set forth in the Note and
any late charges, a sum or(a) taxes and special assessments fevied or ta he fevied against the Property, (b)
leasehold payments or grovnd rents on the Property, and (¢) pretitimy for insurance required by paragraph 4. i
any year in which the Lender <nusc oay a mortgage insurance premivm Lo the Secretary of Housing and Urban
Development ("Secretary™), or ai any year in which such premivm would have been required i Lender stifl held the
Sccurity [nstrument, cach monthiy paysvent shall also inelude either: (i a sum for the annuad morigage insurance
premivm to be paid by Lender to the Seaieddvy, or (i) a monthly charge instead of 8 mortgage insurance premiam if
this Security Instrument is held by the Seeretzsy in & reasonable simount ta be determined by the Seerclary. Exeept
for the monthly charge by the Seerctary, theie items are called "Escrow lems” and the sums paid to Lender are
talled "Escrow Funds., "

Lender may, ataqy time, collest and hold amounia forBscrow flems in an aggregale amaodit qof to exceed the
masinwim amount that may be required for Borrower's sserosaecoun under the Real Estale Setlement Procedures
Actof 1974, 12 U.S.C, & 2601 et seq. and implementing (egulations, 24 CER Part 3500, as they may be amended
from time to time ("RESPA™), except that the cushion or reserze permitied by RESPA for unanticipaed disbursements
or disburscrments before the Borrower’s payments are available i o account may not be based on amounts due for

the morigage insurance premium,

Ii the amounts held by Leunder for Escrow [tems exceed the amounts peemiatted 1o be held by RESPA | Lender shall
dend with the excess tunds as required by RESPA, [ the nmount of funds held by Lender at any time are not sufficient
to pay the Escrow ltems when due, Lender may notify the Borrower and require Boriower 10 mike up the shortage or

deficiency as permitted by RESPA,

The Escrow Funds are pledged as additionad security tor aif sums secured by this Seetsidnstrument. 1§ Bomrowur
tenders to Lender the full payment of all such sams, Borrower's aceount shall be credited witivihie batanee remaining
for all insiallment items (2, (), and {c) and any mortgage insurance premium installment U, Lender has not
become obligated to pay 1o the Secretary, and Lender shall prompily refund any excess funds o Sorrower.
Immeshiately prior to a foreclosure sale of the Property or s acquisition by Lender, Borrower's acooaiahall e
credited with any batance remaining for alt instaflments for items Giy, (0, aed ().

3. Applicution of Payments, '
All Payments under paragraphs 1 and 2 stall be applied by Lemder as follows:

FIRST, 10 the mortgage insurance premiun to be pakd by Lender 1o the Seeretary o to the monthly charge by the
Secretary nstead of the monthly mortgage insnrance preminm, unless Borrower paid the entire mortgage insurance
premiumm when this Security Instrument was signed;

SECOND, tw any taxus, special assessments, leaschold payments or ground rents, and fire, food and other hazard
insurance preriums, as reguired;

THIRD, to interest due under the Note,

FOURTH, to amortization of the principal of the Note,

FIFTH, to late charges due under the Note.
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d, Fire, Flood and Other Haard Insurance,

Borrower shall insure all improvements on the Property, whether now in existence or subsequentiy ereeted, against any
hazards, ensuaitics, wwd contingencies, inctuding fire, for which Lender requires insurance. This insurance shal! be
maintaineed in the amounts and foe the periods that Lender requires. Borrawer shall also insure sl improvements on the
Property, whether now in existence or sabsequently erseted, against Toss by floods 1o the extent regaired the Secretary.
Al insurance shall be carried with companies approved by Lender. The insurance policies and any tenewals shall be
hobd by Lender and shat include foss payable clauses in favor of, amd i a orsy acceplable o, Lender,

it the event of loss, Borrower shall pive Lender innmediate notice by mail, Lender may make proot of loss if not made
promptly by Horrower, Each insurance company concerned is hereby anthorized wd directed 1o make payment for
such loss directly o Lender, instead of 1o Borrowee and to Lender jointly, Al or any part of the insarance proceeds
may be applied by Lender, at its option, either (1) 1 the reduction of the indebtedness under the Note and this Security
{nstrument, fiest e any delinguent amounts applied in the arder in Paragraph 3, and then to prepayment ef prineipal, or
(b} to the restoration or repair of the damaged propeety. Any application of the proceeds to the principal shiall
extend or pastponte the due date of the monthly payments which are referred to in Paragraph 2, or change the amounl
of such payiients. Any excess insurance procecds over an amount required to pay all outstanding idebiedness under
the Nute and thigSecurity Instrumeanit shall be paid 1o the entity legally entitled thereto.

{nthe event of tarzelosure of this Security Instrament or other wransfer of tide to the Property thit extinguishes the
indebtedness, all @gh, title wnd intesest of Borrower inand o insursiee policies in force shall pass to the purchaser.

5, Preservation ung Maitinuance of the Peoperty, Lewseholds,
Borrower shall not conunit wasteor destroy, damage or substantially change the Property or allow the Property 1o
deteriorate, reasonahle wear and trarexeepted. Lewder may inspeet the property if the praperty s vacang or
abanclonied oc the loan is in delfisnt, Lender may tuke reasonable setion (o protect und preserve such vacunt or
abandoned praperty. 1 this Security Insewaent is on a leasehold, Borrower shill comply with tie provisions of the
fease. It Borrower acyuires fee tifle to the Proverty, the leasehold and fee title shabl not be merped unless Lender
agrees to the merger in writing,

6. Clarges to Borrowes and Protection of Berdoe's Rights In the Property,

Borrower shall pay all governmuenal or municipal ehapies. Tines and impositions that are ol isched in Paragraph 2.
Boreower shall pay these obligations on time direetly 1 the entity which is owed the payment, It failure to pay would
adversety affect Lender's interest in the Property, upon Leqder’s reguest Borrower shall promptly furnish to L ender
receipts gvidencing these payments. ,

[f Boreower fatls (o make these paymients or the prysents reqairad by Paragraph 2, or [ils to perform any other
covenants ad agreements contained in this Security Instrament, vo'dors is o legal proceeding that iy signiticanty
affect lender's rights in the Property (sucht as & proceeding in bankruproy, for condemnation or to enforee laws or
regulations), then Lender may do and pay whatever is necessary 1o protec 1he vatue of the Property and Lender’s
rights in the Property, including payment of tixes, hazied insurance ang otherdeins mentioned 1 Pacagraph 2.

Any amounts disburscd by Lender under this Pacagraph shail bzeome an adarziongl debt of Borrawer and be secured
by this Security Instrutment. These amounts shall bear interest from the daie of dislusvement, at the Note rate, and i
the option of Lender, shall be immediately due and payable,

7, Condemuation,
The proceeds of any award or claim for damages, direet or consequential, in connection with an cordenmation or
other taking of any part of the Property, or for conveyance in place of condennition, are hereby wsasignet s shall be
paidd to Lender to the extent of the full amount of the indebtedness that remaing unpaid under thie Noteawad this
Security Instrument. Lender shatl apply such proceeds to the reduction of the indebredaess under the Nere aml 1his
Security Insirument, fiest to any delinguent amounts applied in the order provided in Paragraph 3, and then
prepayment of principal, Any application of the proceeds to the principal shall sot extend or postpone the due dine of
the monthly payments, which are referred to in Pacagraph 2, or cliange the amount ol such paymems, Any excess
proceeds over an amount required to pay all cutstanding indebtedness under the Note and this Security Instrimen

shall shiall be paid to the eatity legally entitled thercto.

8. Fees.
Lender may collect fees and charges awthorized by the Secretary,

9. Grounds for Acceferstinn of Debt,

(2) Defuult,
Lender way, except as limited by regulations issued by the Sceretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security tnstrament il

(1) Borrower defaults by failing to pay in full any monthly payment required by this Seeuruy lustrument prior o or

on the due date of the next monthly payment, or
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(it) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approvai,
Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require immediate payment
in full of all the sums secured by this Security Instrument if:

(i) Al or part of the Property is ctherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupicd by the purchaser or grantee s his or her primary residence, or the purchaser
or grantee does s occupy the property but his or fier credit has not been approved in accordance with the,
requirements of the Secretaty.

{¢j No Wealver,
if circumstances occur that would permit Lender 1o require immedinte payment in full, but Lender does nut require
such paymente, Lender does not waive its rights with respect to subscquent events.

(d) Regulailons ol HUD Seeretary.

Ire many circumstancss rmpnlations issued by the Secretary will imle Lender’s rights, in the case of payment
defaults, to require immedie.e payment in full and foreclose if not paid. This Security Insirument does not authorize
acceleration or foreclosure 4 nev permitted by regulations of the Secretary,

10, Reinstatement,

Burrower has a right to be reinstated if Lesder has required tmmediate payment in full because of Borrowers's Taifure
(3 pay an amount due under the Note or this Secutity Instrument. This right applies even after foreclusure proceedings
are instituted. To reinstate the Security Instnimses; Borrower shall tender in a fump sum all amaunts required 1o bring
Borrower's account curtent including, to the extenrqbey are obligations of Borrower under this Security Instrument,
forectosure costs and reasonabic and eustomary atlolney's fees and expenses properly assocised with the

foreclasure proceeding. Upon reinstatement by Borrower, this Security Instrament and the abligutions that it secures
shall remain in effect as if Lender had not recdred immediare payment in full. However, lender is not required 1o
periiit reinstatement if: (i) Lender has accepted reinsiatement after the commencement of foreclosure proceedings

within two years imsediately preceeding the sommencement ol astrrent foreclosure proceeding, (18 reinstatenen
will preclude foreclosure on different grounds in the future, or (fifs teipstatement will adversely affect the privrity of the
lien ereated by this Security Insteument,

tt, Borrower Not Relensed; Forbearance By Lender Not o Waiver,
Extension of the time of payment or medification of amortization of the sums secured by \his Security Instrument
granted by Lender to any successor in interest of Borrower shall not operate to referiae the labillty of the anglial
Borrower or Borrower's successor in interest, Lender shall not be required to comnienze eioceedings against any
suceessor in interest or refuse 1o extend time for payment or otherwise modity amortizaiion ¢ the sums seeured by
this Security Instrument by reason of any demand made by the originnl Borrower or Borrowe:™s suceessors in interest.
Any forbenrance by Lender in exercising any right or remedy shafl not be a waiver of or precinde e exercise of iy

right or remedy,

12, Suecessurs nnid Assigns Bound; Jolnt und Severul Linbility; Co-Signery,

The covenants and agreements of this Security Instrument shall bind and beneit the successors and assigns of

Lender and Borrower, subject to the provisions of paragraph 9.b. Borrower’s covenants and agreeinents shall be joint

and several. Any Horrower who ca-signs tis Seeurity lustrument but does not exeente the Note: (8) is co-signing this

Security Instrumment caly to mertgage, gronl and convey thar Borrower's interest in the Property under the terms of this
Security Instrument; (bY is not personatly obligated to pay the sums secured by this Security Instrument; and (¢} agrees
that Lender and any other Borrower miy agree W extend, modify, forhear or mike any accommodations with regard

10 the term of this Security [nstrument or the Note without thal Borrower's consent,

13, Notices,

Any notice to Borrower provided for i this Security Insiruiuent shatl be given by delivering i or by mailing it by first
elass mail unless applicable law requives use of another method, The notice shall be directed ta the Propenty Address

or any other address Borrower designates by notice to Lender. Any notice o Lender shadl be given by first cluss nul

to Lender's sddress stated herein or any address Lender designntes by niotice w Borrower. Any motice provided for in
this Security Instrument shafl be deemed t have been given t Borrower or Lender when given as provided in this

paragraph,

Fage 4. ¥ 0
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14, Governing Law; Severabllity

This Security Instrument shatl be governed by Tederal Linw and the law of the jurisdiction in which the Property is
located. [n the event that any provision or clause of this Security [Insirsment or the Nete conflices with applicable faw,
such conflict shall sot affect other provisions of this Security Tnstrument and the Note awe declired 1o be severable,

15, Borrower's Copy,
Borrower shall be giver one conformed copy of this Security tnstrument.

16, Assignment of Rems,

Borrower unconditionifly assigns and transters to Lender all the rents and revenues of the Property, Borrower
authorizes Lender or Lender's agents 1y collect the rents and revenues and hereby direets each tenam of the Property

to pay the rents (o Lender or Lender's agents. However, prior to Lender’s notice to Borrawer of Borrower’s breach of
any covenant av agreement in the Securily Instrument, Borrower shall colleet und receive all rents il revenues of the
Property as trustee for the benefit of Lender and Borrower, This assigitiient of rents constitutes an wbsolute

asstgnment and notan assignment for additional security only,

It Lender gives noviee of breach o Boreower: () il rents received by Borrower shill be held by Horrower as irusier
for benefit of Lender aaly, to be apphed 1o the sums secured by ihe Security Instrutnent: () Lender shall be entided (o
collect and receive afl of the yents of the Property; and (¢) cach tenant of the Property shall pay sl rents due and
untpaid to Lender or Lendey savent on Lender's written denianed to the tenant, .

Borrower has not excctted ang prior assignment ol the rents and has ot and witl not pertorm any act that woubd
prevent Lender from exercising kevights ander this paragraph 16,

Lender shall not be required to enter upont/ake control of of mudintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicinily appointed receiver way do so at any tine there is a breach. Any
application of rents shall not cure or waive anydetanit or invatidale any other vight or remiedy of Lender. Tlis
assignment of rents of the Property shall terminage s pen the debi secuved by the Secarity Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender fuither covenant and agree as futlows;

If Lender requies immediate paymeat in full under paragraph Y, Lender may foreclose
this Security Tnstrument by judicial praceeding, and any remedies provided i this
paragraph 17, including, but not mitd fo, reasonable attorneys” fees and costs of 1itle
evidence,

17, Foreelosure Procedure,

18, Release.  Upon payment of all sums sccured by this Security Instrumenn._Lerder shall release this Security
instrument without charge to Borrower, Borrower shali pay nny (ezotdation ¢osts,

19, Walver of Homestead, Borrower waives ull rigint of homestead exempition in‘tie Fropery,

Borrower agrees that should this Seeurity Instrument and the note secured thereby not be eligible tor tnsurance under
the National Housing Act within NINETY DAYS from the date hereof, Lender may, af its oplicsradiotwithstanding
anvthing in Paragraph 9, require immediate payment in full of all sums sceured by this Sccurity Instiwment. A writien
statement of any authorized agent of the Seeretary dated subsequent to MINETY DAYS from the date hévaod, declining
1o insure this Security [nstrument and the note sceured thereby, siail be deened coticlusive praot of suchnpibility.
Nothwiuthstanding the foregoing, this option may not be exercised by Lender when the unavailability of insuiance 1s
solely due to Lender's failure to remit & mortgage insurance premium to the Secretary,

Riders to this Security Instrument. (f one or more riders are excented by Berrewer and recorded together

with this Sectrity Instrument, the covenants of each rider shall be incorporated into and shall wmend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Secority Instrument.

[Check applicable box{es)].

LHI Condominium Rider (Jd Adjustable Rate Rider l_] Cirowing Equity Rider

LX} Plasined Unit Developuient Rider L_] Graduated Payment Rider l l Other FHA Dug-On-8ile Rider
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JT LEGAL DLSCRIPTION

i

:

i PARCEL (o THE NORTHEASTERLY 20.73 FEET OF THE SOUTHWESTERLY 163,47 FECT OF

"[ THE NORTHWESTERLY 50.00 FEET OF THE SGUTHEASTERLY 75.00 FEET OF THAT BPART 0OF
4 LOT 1076 LYING NORTHEASTERLY OF A LINE ORANN PERPENDICULAR TO Ti(
J SCUTHEASTERLY LINE OF SALD LOT (026 THECUGH A PGINT IN SALD SOUTHEASTERLY

'f LINE WHICHALS) 17 34 FEST NORTHEASTERLY OF THE INTERSLCTION OF SALD
"! SOUTHEASVERUYALINE WITH THE SOUTH LINE OF SAID LOT 1076, [N GKICKMAN MANOR.
‘ FIRST ADDTTLON, JUNIT NO. 6. REING A SUBDIVISION OF PARY OF THE EAST HALD Gf

THE SQUETHEAST QUASTIR OF SECYION 27, TOWHSHER 42 NORIH. RANGE {1, CAST Gi 1l
THIRD PRINCIFAL MERTOLIAN. ACCORDING TU THE FLAT (HERECF RLCORDED MAY L. 1900
AS DOCUMENT NUMBER 178577223, [N COOK COUNTY. TLLINOIS.

PARCEL [1: EASEMENTS Ui INGRISS AND EGRESS AS SET FORTH IN FHEL PLAT OF
EASEMENTS AND THE DECLARATION OF EASEMENTS COVENANTS AND CONDITIONS AND
RESTRICTIONS RECORGED AS UUCUNLINTS NUMBERUD 18441988 AND 80592033, [N COUK -
COUNTY, TLLINGITS.

PIN & C3-2/-401-15/
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: FIA Cse B, 131 8067381
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g ADJUSTABLE RATE RIDER
; THIS ADJUSTABLE RATE RIDER iy made this 7 Uh dayof September ,
7 1995 , and is incorporated into and shall be deemced to amend and supplement the Morigage,
it Deed of Trust or Security Deed ("Security Instrument™) of the same date given by the undersigned
! {"Borrower”) to secure Borrower’s Note ("Nete”) to MID-AMERICA MORTGAGE CORPORATION
(the "Lender") of the saine date ansd covering the property described in the Secutity Instrument and
i:g located at:
1§ lzaB~Boxwood.Mount Pryspect {L 60056
‘E (Proparty Address]
0
i THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
3 AND THE MONTLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BURROWER'S
A INTEREST RATECAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

" BORROWER MUST PAY.

ADDITIONAL COVENANTS. Inddaition to the caverants and agreements made in the Seeurity
Insirument, Barrower pnd Lender farther covenant and agrec as follows:

5. INTEREST RATE AND MONTHLY PAYVIAENT CHANGES

(A) Change Date

i The interest rate may change on the fistday of [ Janvary 1997 gl on
: that day of each succeeding year, "Change Dare”™ means Gach date on which the interest rite

‘I‘g could change.

{B) The Index
Beginning with the first Change Dute, the interest rate will be based or-a Index. "Index” means

the weekly avernge yicld on United States Treasury Securlties adjusted (0 a corstant maturity of

one year, as made avallable by the Federal Reserve Board, "Current Index” cans the most reeent

Index figure available 30 days before the Change Date, 1 ihe Index (as defined abayve) is no longer

available, Lender will use as a new Index any index preseribed by the Secrelary (as®isfined in

paragraph 1B, Lender will give Borrower notice of the new Index,

(C) Calculation of Interest Rate Choanges
i Before cach Change Date, Lender widl calculate it new interest rate by adding a margin of
J fwo and Three / Quarters ( 2.750 %)
; to the Current index and rounding the sum to the nearest one-eighth of one percentuge point

| (0.125%). Subject to the limiis stutesl in paragraph 5(D) of this Note, this rounded amount witl be
it the new interest rate untif the next Cange Date.

| (I Limits en Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on

;‘ any single Change Date. The interest rate will never be more thun five percentage points (5.0%)
{ higher or lower than the initial interest rale stated in paragraph 2 or this Note.

FHA Multistite ARM Rider - 2/9) Pago Lot
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L (1) Cnlewlntion of Payment Change
*‘{' If the interest rate changes on a Change Date, Lender will caleulate the amoutit of mosthly
;I payment of principal and interest which woukl be necessary t repay the unpaid principal balance
& w tult at the majurity dute at the new interest rate through substantially equal payments. In making
" such calculation, Lender will use the unpaid principal batance which would e owed on the Change
by Daie it there had been no defanit in payment on the Note, reduced by the amomt of any
; prepayents to principal. The result of this ealcuiation will be the amount of the new monthly
' payment of principal and interest.
1
N () Natlee of Changes '
i Lender 241 give notice ta Borrower of any change in Uie inlerest tate and monthly pavinent

( amount, “reaotice must be given an least 25 days before the new monthily payeat amount is

dne, and muastsetforth () the dite of the notice, (i6 the Change Date, (1) the old imerest rate, vy
tre hew interest paa (V) the new monthly payment amount, (vi) the Current Tidex amd the date it
was published, (vig the method of cafculating the change in menthly paymient ot and (viii)
any other information, which may be required by law fram time (o time.

! {{n) Effective Dute of Changes

' A new iniereat rate caleitated in accordance with paeagraphs S(CY mad 5D of this Note witl
hecome effective on the Change e Bortower shal! make a payaient i the new monthly mmount
heginaing on the first pavment datd whickooceurs at teast 25 days alter Lender has given Borrower
the notice of changes required by paragraph 5007) of this Note. Rorrower shall have no obligation (o
pay any increase in the monthly paymencaennt ealealated i accordance with paragraph 8{k) of
this Nuote for any payment date oceneing less i 25 days after Lender has given the requirgd

: notice. If the monthly piyment amount caleniaicd in aceordance with parngraph $03 of this Note
decreased, but Leader failed to give timely notice of the decrease and Horrower made any monthiy
payment amounts exceeding the payment ameunt which sbould have been stated in o timely

;
( notice, thea Borrower has the option to either (1) demisilzie return o Borrower ol any exeess

N payment, with interest thereon at the Note rte G vate equeled the interest rde which should have
| been stated in n timely notice), or (i} requiest that any excessravinent, wiih interest thereon at the
i Nee rate, be applicd as payment of prineipal. Lender's obligatiog 56 return any excess piy ment
; with interest on demand is not assignable even if this Note is oiheiwiseassigned before e demand
j fur return is made.

‘ BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and vovenais sontalned in

f this Adjustable Rate Rider,

: A}"H‘uu /'l‘-/}"‘ A | v l\(‘-f”“-
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-(’ Manuwl Herrery Barrower Trimg Herepra fiugrawer
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PLANNED UNIT DEVELOPMENT RIDER

g T

i

THIS PLANNED UNIT DEVELOPMENT RIDER ismade this? 7t h dayof Septuomber
{993 , and is incorporated into and shall be deemed 0 amend and supplcmem the Morgage, Deed of
Trust or Security Deed ("Secority Ingtmment”) of the same date given by the undersigned (*Bortower”) to
secure Borrower's Note to MID-AMERICA MORTGAGE CORPORATION ("Lender") of the same date ami
covering the Property described in the Security Instrutnent and located a:

[ I

1218 BOXWOOOD . MUOUNT PROSPCCT, ML 60056

The Property.s a.pars of a planned unit development ("PLD") known as:
MT. PROSHELE TCWNHOMWES

PLL> COVENANTS, leaddition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender furthe: Covenant and agree as follows:

cai

ot e e LI AT

A. So long as the Qwniers” Assceiation (or equivalent entity holding titlej 1o common areas and
facikities) acting as trustee for the hommeowners, maintains, with a generally accepied insurance
carrier, a "master” ar “blanket” pul'.y insuring the property focated in the PUD, inchiding all
Iprovements now existing or ierealiererected on the mortgaged premises, and such policy is
satisfactory to Lender and provides inserance coverage in the amounts, for the periods, ard sgainst
the hazards Lende: requires, inchiding firg and other hazacds inciuded within the term "extended
coverage,” and loss by flood, to the extent reqairec by the Secretary, then: (i) Lemder waives the
provision in Paragraph 2 of this Security Instrusiesi for the monthly payment 1o Lender of
one-twelth of the yearly premium installments or iazued insurance on the Property, and (1)
Borrower's obligation under this Paragraph 4 1o mainizan siazand insurance coverage on the
Property 18 deemed satisfied to the extent that the required crvarage is provided by the Owner’s
Assaciation polics. Borrower shall give Lender prompt notice o7 any Inpse In required hazaid
insurance coverage and of any loss oceurring from a hazard, In thecvent of a distribution of huzard
insurance procecds in licu of restoration or repair followlng aloss.to the Property or to common
areas and facilitizs of the PUD, any proceeds payable to Borrower ard haishy assigned and shall
be paid (0 Lender for applicaticn 1o the sums securad byihis Seeurity [nstriweal, with any excess
paid 1o the entity legally entitled thereto,

.

i
3
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. Borrower promites to pay all dues and assessmens imposed pursuant to the legal indtruty ey
creating and govarning the PUD.

. 1f Borrower does not pry PUD dues and asscssments when due, then Lender may pay them, Axy
amotnta disbursed by Lender under this paragraph C shalt become additionnd debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these mmounis shall bear interest from the date of disbursement at the Note raie and shall be
payable , with iaterest, upon notice from Lender io Borrower requesting paymeut.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider,

Jdu!l'.‘_)_’,,‘.t';f- ?l(- LIS s -._'"'l" e \\ N s
i

UL HERRE Normwer TRMA HLRR { k A Basrrower

e e e e {Sealy
Notrwer

S UURpO - .1}

Bortower
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BY SIGNING BELOW, Borrower accepts and ngrees 1o the terms contalned bn this Sccurby Instroment ine in any
rider(s) exceuted by Borrowee and recorded with i,

. XK .
e Qsﬁ&!’:?-‘s’é- P

Withess: /
- Vs
) WP, \ "
: LA TTANAS *-/ o
i N AT Coo el fopntnd s
4 | ~ WANUEC HERRFRA Borrawer
Ve ey, ,
; S - G Lawde (E T e (S
il TRMA HERRERA Borrewer
i
A
i et ep e vt 4t 1 v 185 bttt et e eememenrre LGN
, Borrower
_ e (St
i Borsower
o :
nf STATE OF ILLINOIS, Coox County ss:
'
.
' I, THE UNDERSIGNED | a/Netnry Publie in and for said county ml state, do hereby certify thi
j
il
A Manual Herrera and ema Herresra, (HUSBAND ARD WIFE » persortatly Known o me
i
B
i (o be the same person(s) whose nime(s) — ARE gubyerived 1o the foregoing insteament, appearcd before e this
.r!
fe}l
i day in persoa, and acknowledged that  THLY  signed and defivededthe sald instrument ns [HE TR
1
A free and voluntary act, for the uses and purposes therein set forth,
A
A
f Giveu under my hand and official seal, this 27 TH day of SERTERY R, [494
|
il My Commission cxpices: ) /! . p
B Y : /
j A N - R T e /J({Jﬂv\p !C_.Z_,(/\ J/“/-'J N'{_’L—-\.,,.
o g N FoTAL S E Al " - o o s re o e sy ammer = At e e e o i 5 -
} {  mrand SULLIVAN Norary Public
o St B 00, STATE QF ILLINDIS .
! Cuy Ty T SSRRES 4726796 .
2 ‘.’ R e LR e b i
b This instrument was prepared by,
"
h
‘; Tont Shaw -
il MID-AMERICA MORTGAGE COPPORATION E:"
' 21141 S. Governors Highway, Ste 300, Matteson, IL 60443 C'\
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