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W.ORTGAGE

THIS MORTGAGE IS DATED AUGUST 10, 1805, becvecn Frank J. Quatraro and Dorathy Quatraro, his Wife,
whose address is 1330 Shagbark Dr., Des Plaines, IL -¢7018 (referred to below as "Grantor”); and Midwest
Bank and Trust Company, whose address |3 1608 N. Harler Are., Eimwood Park, IL 60835 (veferred to below
a8 "Lendar).

GRANT OF MORYGAGE. For vaiuable consideration, Grantor morigages, warrants, and conveys to Lendar ali
of Grantor's right, title, and interest in and to the followiny described real progerly, together with all existing or
subsequently orected or sffixed buildings, improvements and fixtures; all easiments, rights of way, and
appurienances; all wator, walor rights, walercourses and ditch rights (including storx in wtilities with ditch oy
irrigation rights); and all other rights, royalties, and profits relating to the real propenty, including without fimitation
all minerals, oil, gas, geothorma! and similar matters, jocated In Cook County, Utiie of lilinols (the "Real
Property”).
That part of Lot 7 in the Orchards of Barieit Phase 1, bolng a subdivision of pruri of the Norihhaif of
Section 10, Townshlp 40 North, Range 9, East of the Third Princlpal Morldian, a0 resubdivision of
various lots and parts of lots and various streets and parts of atreets In apple crenesd subdivision #6
Unit 7, (sald subdivisions being part of Section 10 aforesald) according to the plat thereo! recorded
11-17-1989 as document R8%-145752, described as lollows: Begining at the southwest corner of eald
It 7i:thance north no degrees 00 minutes 00 seconds East along the westerly line of sald Lol 71 A
distance of 125.00 isst thence South degrees 58 minutas 20 seconds East a distanca of 126.00 feet to
a point on the Eastarly iIne of ssid lot 71, thence south 00 degrees 00 minutes 00 seconds west alony
the Easterly line of sald Lot 71 & distancs of 44.55 feut to the southeas! corner of aald lot 71 thence
north 60 degress 00 minutes 00 seconds west along the southerly line of said lot 71 a distance of
125.00 toet to the point of beginning In Dupage County.

The Real Property or its address s commo'nly known a3 1020 Bentley Lane, ‘Bartiett, IL.  60103. The Real
Property tax identification number is 01-10-230-013,

Gruntor presently assigns to Lender alt of Grantor's right, title, and interest in and to all leases of the Property and
all Rents trom the Property. In addition, Grantor grants to Lender & Uniform Commercial Code s~curity intsrest in

the Parsonal Property and Rents,
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DEFINITIONS. The following words shall have the following rmeanings when used in this Mortgage. Torma not
otherwise dofined in this Murtgege shall have the meanings attributed to such terms in the Uniform Commercial
Cude. All references to dollar amouats shall mean amounts in lawful money of the United States of America,

Exlsting Indebtedness. The words "Existing Indebtedness” mean the indebledness described below in the
Existing Indobtedness section of this Mortgage.

Grantor. The word "Grantor" mesns Frank J., Quatraro and Dorothy Quatraro. The Grantor is the mortgagor
under this Mortigage.

Guarantor. The word "Guaranior” means and includes without limitation each and all of the guarentors,
sureties, und accommodation parties in connection with the Indebledness.

irmprovements. The word "Improvements means srnd includes without limitation all existing and future
improvemer.s, £.xtures, buildings, structures, mobile homes affixed on the Reat Property, ficilitios, additions,
replacements ara other construclion on the Real Property.

Indebledness., (> ivord “Indubtedness” means al! principal and interest payable under the Note and any
amounts expended or aivaiced by Lender to discharge obligations of Grantor or expenses incurred by Lender

t enforce obligations of Trviitor under this Mortgage, logether with interest on such smounts as providod in

this Mortgage. At no time_znall the principal amount of Indebtedness mecured by the Mortgage, not
Inciuding sums advanced to pictect the security of the Mortgage, exceed $30,000.00.

Lender. The word *Lender’ means Midwest Bank and Trust Company, its successors and assipns. The
Leuder is tho morigagee under this Mor! gage.

Mortgage. The word "Mortgage" moans th's Mortgage between Grantor and Lender, and includes without
limitation a!l assignments and security interest provizions relating to the Personal Property and Reats.

Note. The word "Note” means the promissory no e or credit agreement dated August 19, 1995, In the original

principal amount of $30,000.00 from Grantor to render, together with all renewsls of, extensions of,

modifications of, refinancings of, consolidations of, ant_substitutions for the promissory note or agreement.

'The interest rute on the Noto is 9.250%. The Note is payabia.ia £0 monthly payments of §627.36.

Personal Property. The words “Personal Property” mean 8! equipment, fixtures, and other articles of
nal property now or hereafler awned by Granior, and now o7 hereafler attached or affixed to the Real

roperty; together with all accessions, parts, and additions to, all wﬁlacer-t:'\ts of, and all substitutions for, any
of such property; and together with all proceeds (including without  limitstion all insurance proceeds and

refunds of premjuens) from any sale or other disposition of the Property.

Property. The word “Praperty” means coliectively the Real Property and the Perzonai Property.

Real Property. The words *Real Property” mean the property, interests and«yiita described above in the
*Grant of Mortgage" section.

Related Documents. The words "Related Docuinents” mean and inciude withouc limitation all promissory
notes, credit w:ﬁreomems, loap ugreements, environmental agreements, guaranties, seurll) agreements,
mongages, deeds of trust, and all other instruments, agreements and documents, whether ura or hereafler
existing, executed in connection with the Indebtedness.

Reonts. The word “Rents” means all present and future rents, revenues, income, issuca, royafties, penfits, ad
other benefiia derived from the Property,

TH!S MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PEASONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESE AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AMD THE RELATED
DOCUMEMTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Bxcept as otherwise provided in this Monlgage, Grantor shal) pay to Lender sll

amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be govemed by the following provisions:
Possesslon and Use. Uatil in default, Grantor may remain in possession and coutrol of and operate and
manage the Property and collect the Rents trom the Property.
Duty to Maintaln. Grantor shall maintain the Property in tenantsble condition and promptly perform all repairs,
replucernents, anil maintenance necessary to preserve its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous subsiance,” “disposal,” “release,” and
*threatened release,” as used in this Mortgage, shsll have the saume meanings as set forth in the
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Comprehensive Environmental Response, Compensation, and Liabililﬁ Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ('CERCLA'L,‘ the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99499 ('SAI’(A?. e Hazardous Maierials Transportation Act, 49 U, S.C. Section 1801, et seq,, the Resource
Conservation and Recovery Act, 49 UL.S5,C, Sectior. 6501, et s_aﬁl.. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The ferms *huzardous waste® and “hazasdous
substance® shall also include, without lintitation, petroleum and petroleum by-products or any fraction thereof
and eshestos. Grantor represents and warranls to Lender that: (s) During the period of Grantor’s ownership
of the Property, there hus been no use, generation, manufacture, storage, treatment, disposal, relesse or
threatened release of any hazardous waste or substance by any person on, under, ubout or from the Propenty;
(b) Grantor has no knowledge of, or reason to belivve thut there has been, excent as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, trealinent, digposal,
release, or threatened releass of any hazirdous waste or substance on, under, about or trom the Propery b{_
any priar owners or occupants of tho Ptopet? or (i) any actual oy threstened litigation or claims of any kind
by any person relaling to such matters; and (c) Except as previously disclosed 1o and acknowledged by
Lender in writing, (i) neither Grantor nor any leaant, contractor, agent or other authorized user of the Property
use, geerzle, manufacture, stors, treal, dispose of, or release any hazardous waste or subslance on,
under, about wi _from the Prnperi}!i and (i) any such activity shall be conducted in compliance with all
applicable foderal. atate, and loca! laws, regulations and ordinances, including without limitation those laws,
regulations, and Onf.pances described above. Geantor authorizes Lender anid its agents to enter upon the
Property to make ruch inspections and tesls, at Granfor’s expense, ss Lender may deem np{)mpmle to
determine compliatico o7 the Property with this section of the Mortgags. Any inspections or lests made by
Lender shal) be for Letder's purposes only and shall not be construed Lo creale mny responsibility or liubitity
on the part of Lender to Grastor or to any other person. The representations wnd warranties contuined herein
are based on Orantor’s due ditigence in investigating the Property for hazardous wasle and hazardous
substances. Grantor hervhy (a) releases and waived any future claims againgt Lender for indemnity or
contribution in the event Granto( bucomes liuble for cleanup or other costs under any such laws, and (b)
agrees o indemnify and hold harriiess Lender aguinst wny and sll claims, losses, liabilities, damages,
mmltuw, and expensss which Lender pay directly or indirectly sustain or suffer rcsuiuny from a breach of
is section of tho Mociguge or as & consequence of any use, generation, manufacture, stomge, disposal,
release or threatened release nccurring prior 10 Grantor's ownership or interest in the Property, whether or not
the same was or should have been knowi 's Grantor, The provisions of this ssction of the Morigage,
including the ohl;’gatlgn to indemnify, shall sur/eve the payment of the Indebtedness und the satisfaction and
reconveyance of ihe lien of this Mortgage end slsll not be effected by Lender's acquisition of uny interest in
the Property, whether by foreclosure or othetwise,
Nuisance, Waste, Granlor shell not cause, conduct or rermit uny nuisance nor commit, parmit, or suffer any
siripping of or wasto on or (o the Property or any portior. o the Property.  Without limiting the genorality of the
foreguing, Orantor will not remove, or grant to any othir zarty the right to remove, any timber, minerals
(incfuding oil and gay), soil, gravel or rock products without tas pilor written consent of Lender,

Removal of improvements. Grantor shail not demolish or reriare any Improvements from the Real Property
without the prior written consent of Lender.  As a condition to the'semoval of uny Improvements, Lender may
requirs Orantor to make wrrangements satisfactory to Lender t07 ruplace such Improvemenws with
Improvements of at least equal value.

Lender's Right to Enter. Lenuer and its agents and representatives may culir upon the Real Property al sll
regsonable times to attend to Lender's interests and 10 inspect the Property fur purposes of Grantor's
compliance with the lerms and conditions of this Morgage.

Compliance with Govornmental Requirements. Grartor shall promptly comply ‘with all laws, ordinances, and
rugulations, now or hereafier in effect, of all governmental authorities applicable to the use o= occupancy of the
Property, Grantor may conies! in good faith any such luaw, ordinance, or regulation and withhold compliance
dunng any proceeding, including appropriate appeals, so long as Grantor has notified Lenausp wriling prior to

doing so ‘and so long ns, in Londer’s sole opinion, Lender's interests in the Properly arc’ pou jeopardized.
Lender may require Grantor to post adequate security or @ surety bond, reasonubly satisfactory io-Lender, to
protect Lander'd inlorest.

Duty to Protect. Granior agrees nsither to abandon nor feave unattended the Property. Grantor shall do all
other acts, in addition lo those acts set forth above in this secti~n, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender muy, at its option, declars immediately due and payable all
suma secured by this Morigage upon the sale or transfer, without the Lender's prior wrilten consent, of all or any
part of tho Real Property, or any interes! in the Real Property. A "sale or {nsfer® means the conveyance of Real
Property or any right, titls or interest therein; whether legal, beneficial or equitably; whether voluntary or
involuntary; whether by outright sale, deed, installmont sale contract, land contract, contruct for deed, leasehald
intorust with a term grealer than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in oc to any land trust holding title to the Rea! Property, or by any other method of conveyance
of Raul Property interest. If uny Grantor is a corporation, parinership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent {25%) of the voting slock, partnership interests

or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

§9CRCITH
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8 Montgage.

_ Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, pafymll taxes, special

E taxes, assessinents, water char?es and sewer service charges levied against or on account of the Property,

[ and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Crantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Munﬁge. except for the fien of taxes and assessments nol due, excel{:t for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragrsph.

X Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
2 faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
b1 arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days afler the lien arises or, if a
N lien is filed, within fifteen (15) da{; after Grantor has notice of the filing, securé the dischurge of the lien, or if
 § requested by Lendsy, deposit wilh Lender cash or a suffi~ient corporale surely bond or other security
u satisfuctory 1o Lender in an amount sufficient to discharge the fien plus any costs and attorneys® fees or other
i charges that could accrue as a resuit of 4 foreclosure or sale under the lien. In any contest, Grantor shall
. 4 defend itself and Lender and shell satisfy any adverse Judﬁment before enforcement aguinst the Property,
g Orantor shall “ueme Lender as un additional obligee "under any surety bond furnished in the contest
proceedinga,
Evidence of Pa,~iznt. Grantor shall upon demand fumish to Lender satisfactory evidence of payment of the
taxco or assessments ard <hall authorize the appropriate govemnmental official to deliver to Lender al any time
. a written stutement of tie faxes and assessments against the Property.
g Notice of Construction. Siantor shall notify Lender at least fifteen (15) days before an{_ work is commenced,
any services are furnished, or ury materials are sur%ied {o the Property, if any mechanic's lien, matenalmen’s
lien, or other lien could be wssertest on account of the work, services, or materials. Grantor will upor: request
of Lender furaish to Lender advaace eocurances satisfactory to Lender that Grantor can and will pay the cost

2 of such improvements.
g &HgPEHTY DAMAGE INSURANCE. Tl fcllowing provisions relaling to insuring the Property are a part of this
i ortgage.

i Malntenance of Insurance. Grantor si’i procure amd maintain policies of fire insurance with standard
& exlended coversge endorsements on & replecenent basis for the full insurable value covering all
% Improvements on the Resl Property in an amount safficient lo avoid a]g;hcul\mn of any coinsurance clause, and

g with a standard mortgagee clause in favor of Lender. ” Policies shall be wrilten by such insurance companies

‘ and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
caverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lende; and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each insurance polivy a#'zo shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by <oy sct, omission or defauit of Grantor or any
other person. The Real Property is located in an aren designaled by the Director of the Federal Ener e:\ec‘f
Management Agency as a special flood hazard area. Granlor sgrezsto obtain and maintain Federal Fln
_ Insurance to the extent such insurance is required by Lender and 15 availabit for the term of the loan and for
N the full unpaid principal balance of the loan or the maximum limit of coverrge that is available, whichever is

. iess.
Applicetion of Proceeds. Grantor shall promptly notify Leader of any loss-or duznage to the Property. Lender

¥ may make proof of foss if Grantor fails lo do s0 within fifteen (15) days of e casualty. ether or not

3. Lender's security is imFaired,.Lcnder may, &t its olection, apply the ‘proceeds ‘o the reduction of the
¥ Indebtedness, payment of any lien affecting the Property, or the restoration and rapar of the Propem. If
¥ Lender ¢lects lo apply the proceeds to restoration and repair, Grantor shall repuir or replrce the damaged or
destroyex] Improvements in 8 manner satisfactory to Lender, Lender shall, upon satisfuctory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of epalr or avstoration if
Grantor is not in default hereunder.  Any proceeds which have not been disbursed within 180.4s;s after their
receipt and which Lender has not commitied v the repair or restoration of the Property shall te usxd first to
av any amount owing to Lender under this Mortgage, then 1o prepay accrued inlerest, and the remaunder, if

] Eu}r, all be applied to the principal balance of the Indebtedness. If Lender holds any proctcus sller

payment in fuil of the Indebtedness, such proceeds shsll be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insuranco shall inure to the benefit of, and pass to, the
purchaser of the Property covered by ‘this Mortyage at any trusles’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described

i below 18 in effect, compliance with the insurance &rovision& conlained in the instrument evidencing such

-y Bxisting Indebtedness shall constitute complianca wi

; : < the insurance provisions under this Mortgage, lo the

exient compliance with the terma of this Mortgage would constitute u duplication of inswrance requirement.
any proceeds from the insurance become payable on loss, the provisions in this Moriguge for division of
roceeds shall apply only to that portion” of the proceeds not payable to the holder of the Existing

ndebtedness.

‘ TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans

proceeds in such amount desmxl to be sufficient b& Lender and shall pay monthly into that reserve account an
amount equivalent 1o 1/12 of the nonual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date tho taxes and insursnce premiums become dolinguent. Grantor shall further pay a monthly pro-rata share of
al} assessments and other charges which may accrue against the Property. I the amount a0 estimated and pad

¥
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received by Lender, and Grantor shall be hound by any judgment, decree, order, seitlement or compromise
relating to the Indebtedness or to this Morigage.
DEFAULT, Each of the following, at the option of Lendor, shall constitute en event of default ("Event of Dofault®)
under this Mortgage:
Default on indeblednesy. Failure of Grantor lo maks any payment when due on the Indebtedness,
Default on Other Payments. Failure of Grantor within the time required by this Mortgage to mako any
paylthcnt for taxes or insurance, or uny other paymont necessary lo prevent filing of or to effecl dischurge of
uny lien,
. Compliance Default. Failure to com}{)li; with any other term, obligation, covenant or condition contained in this
ela

J Mortgage, the Note or in any of the Related Documents. If such a failure is curuble and if Grantor hus not
' boen given & notice of a breach of the same provision of this Mortgage within the preceding twelve (12)
N months, it may be cured (and no Eveat of Default will have 0(_!(:[1“‘&]?! Grantor, aRter Lender semds writien
4 nolice demanding cure of such fuilure: (w) cures the fuilure within fifeen (15) da{s; or éb) if the cure requires
oE. mors than fitee: (15) days, immedialely initintes steps sufficient o cure the failure und thereafler continues

g wnd gg‘ﬂlplewa !’ reasonable and necessary steps sufficient to produce complianco as soon as reasonably

N practical,

¥ False Statements, Any warranty, vepresentation or statemen! made or fumished to Lender by or on behalf of

N Grantor under this Mci(zage, thé Note or the Related Documents is false or misleading in any malerial
- rospec, oither now or at tuetime made or furmished.

Death or Insolvency. Tt rieath of Grantor, the insolvency of Grantor, the appointment of & receiver for any
. part of Grantor's property, s.:y assignment for the benefit of creditors, any type of craditor workout, or the
¥ commencement of any proceeding ander any bankrupley or insolvency laws by nr against Granlor.

Foreclosure, Forfelture, elc. Commenceinent of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sell-help, repossession or iy Gther method, by any creditor of Gruntor or by any governmental

J: agency sgainst any of the Property. However, this subscction shalf not apply in the event of a good faith
dispufe by Grantor as to the validity or reasosableness of the claim which is the basis of the foreclosure or
forvfeiture %oceed'nﬁ; provided thal Grantor fives Lender written notice of such claim and furnishes reserves

& or & surety bond for the claim satisfuctory to Leqysr.

g Breach of Other Agreement. Any breach by Criator under the lerms of any " other agroement between
Grentor and Lender that is not remedied within any grace period Erovided therein, including without limitation
gu;y agreement concerning any indebtedness or other obiipannn of Grantor to Lender, whether existing now or

' B futer.

Existing Indebtedness. A default shall occur under any E:Zs'i.:}} Indebtedness oy under any instrument on the
Property securing any Existing Indebtedness, or commencement ofany suit or other action to foreclose sny
axisting lien on the Property.

, Events Atlecting Guarantor. Any of the preceding events occurs with iespect to any Guarantor of uny of the
i indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liubility

. ynder, any Guaruty of the Indebtedness, Lender, at its option, may, bui #imH not be required to, permit the

Guasantor's estate to assume unconditionally the ohl;gB!iom arising uryer the guaranly in & manner

satisfactory to Lender, and, in doing so, cure the Event of Default.

& Insecurity. Lender reasonably deems itself insecure,

v RIGHTS AND REMEDIES ON DEFAULT. Upon the occurronce of any Event of Defuull and at any time thercafler,
: Lender, et its aption, may exorcise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indabtedness. Lender shall have the right al its option without notice to Greatey to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Graitur would be

- required to pay.

g UCC Remedies. With ruspect to all or any part of the Personal Property, Leuder shall have all the rights and
% remedies of & secured pxrty undor the Uniform Commercisl Code.

pid Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and

& collect the Renls, .includ'mF amounts past due and unpaid, and apply the et proceeds, over and above
i} Lender's costs, against the {ndebtedness. In furthersnce of this ri;iht. Lender muy require any tenun? or olher
if user of the Property to make pu{ments of rent or use fees directly to Lender. [f the Reats are collected by
, Lender, then Crantor irrevocably designates Lender as Grantor's sttomey-in-fact 1o endoise instruments
g o received in paymen’ thereof in the name of Grantor and to negotiate the same and collect the pr .
- Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the oblﬂlrt‘mns for
i which the payments are made, whether or not any proper grounds for the demand existed, der may

exercise its rights under this subparugraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed ws mortgagos in possession or to have a

B receiver appointed to take possession of all or any part of the Property, with the power to protect and preservis

2 the Property, to operate the PropertJ preceding foreciosurs or sale, and to collect the Rents from lhe rop]ggty
and spply the procoeds, over and above the cost of the receivership, sgeinst the Indebtedness, e

8§HERC9C6

mortgagee in ?ossession or receiver may serve without bond if permitted by law. Lender's right to the
0.

: gppointment
14 Indebtedness by u sebstantial smount.  Employment by Lender »

] receiver,

a recoiver shall ezist whether or not the apnarent value uf the Property eaceeds the
i{ull not disqualify a person from serving as @
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©  shall prove to be insufficieat to pay such taxes, insurance premiums, assessments and other charges, Grantor
shull pay the difference on demand of Lender, All such ‘m ments shell be carried in an interest-fres reserve
account with Lender, provided that if this Mortgage is execuled in connection with the granling of & mortgage on a
au;gle-famniy owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge un interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
promuums, assessments, and other charges. Lender shall have the right io draw upon the reserve (or pledge)
account 10 pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shall not incur any liability for anylhg:lg i maﬁ' do or omit to do with respect to the
reserve account. Al amounts in the reserve account are hereby pledged to further secure the Indebledness, and

i Lendor 1 hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an

i ovent of default as described below.

' obligation to maintain Existing Indebtedness in good standing as required below, or if any action mroceadm is
e commenced that vould matenilly affect Lender's interests in the Fraperty, Lender on Grantor's behalf may, but
¥ shail not be requiced (o, take any action thal Lender deems appropriaie, Any amount that Lender expends in so

% doing will bear interss: at the rate charged under the Note from the date incurred o paid by Lender to the date of
rc;lmynwnt by Grantor. All such expenses, at Lender’s option, will (a) be payable on demund, (b) be added 10 the
balance of the Note xad & epporuone(! among and be puyable with any installment rayments to become dus

3 during either (i) the tacm nf anz aprhcabla insurance ?o icy or (ii) the remaim% erm of the Note, or (c) be
. treated s a balloon payment wa:ch will be due and payable at'the Note's maturity. This Mortgage ulso will secure

! payment of theso amounts. 16 rights provided for in this prragraph shull be in addition to any other rights or any
reruedies to which Lender nmy b entitfed on account of the defaull.  Asy such action by Lender shall not be
construed as curing the dafavit 8o s to bar Lender from any remedy that it otherwise would have had.

\aﬁr?RANTY; DEFENSE OF TITLE Th< following provisions relating to ownership of the Property are a part of ihis
ortgage.
Title. Grantor warrants that: (2) Orintor holds good and marketable title of record to the Property in feo
simple, free and clear of all liens and encumbimces other than those set forth in the Real Property description
or in the Existing Indebtedness section below 27 in any title insurance M)o!my, tille report, or final title opinion
issued in favor of, and accepied by, Lender 'niranection with this Morigage, and  (b) Grantor has the full
right, power, and authority to execute ani deliver 1nis Mortgage to Lender.

Qalensé of Title. Subject to the excoption in the rgmﬁnph above, Grantor warrants and will forover defend
u

=R

R s g

the title to the Property s%nmst the lawful cluims o/ ull persons. In the evenl any action or proceeding is
commenced that questions Grantor’s titie or the interest Of Lender under this Mortgage. Grantor shall defend
the_uction at Grantor's e::gense. Grantor may be the nomunal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to bo represented b the proceeding by counsel of Lender’s own

! choice, Urantor will deliver, or cause to be delivered, to Leadas such instruments as Lender may reques!
from time to time to permit tuch participation.

" Compilance With Laws. OGmntor warrants that the Property und Grascov's use of the Property complies with
4 all existing applicable laws, ordinances, and regulations of governmental authosities.

EXISTING INDEBTEDNESS. The following provisions concerning erating indebtedness (the "Existing
Indebtedness®) are a part of this Mortgage.

Existing Llen. The lien of this Morigage securing the Indebiedness may be secordacy and inferior to the licr,
securing payment of an existing obligation to Plaza Bank. The existing obligatios hes a current principal
balance of approximately $92,000.00 and is in the original Enpcgpa] amount of $95,040.00.. Grantor expressly
cOVEnanls ana agrees to pay, or see to the payment of, the Existing Indebtedness and to Orevoni any default
on such indebtedness, any default under the instruments evidencing such indebledness, or any Zefault under
any security documents for such indebtedness,

Default. [f the payment of any installmen! of principal or any interest on the Existing Indebledness 13 nof made
within tho time réquited by the note evidencing such indebtedness, or should & defuult occur nder the
instrument securing such indebtedness and not bo cured during any :ﬁplicahlc grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgege shall become immedintely Jue and payable,
and this Mortgage shall be in default,

No Modification, Grantor shall not enter inlv any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mon 'Bf.ee hJ which that sgreement is modified, amended,
exinnded, or renewed without the prior written consent ,u‘f nder, Gruntor shall neither request nor sccept
aay future advances under any such security agreemeat without the prior writlen consent of Lender.

CONDEMNATION. The following provisions rel.ting to condemnation of the Property arc a part of this Mortgage.

Application of Net Proceeds. If all ar any part of the Property is condemned by eminent domain {xroceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that ail or any
flion of the net proceeds of the award be applied to thy Indebtadness or the repair of restoration of the
roperty. The net proceeds of the award shall mean the award after dpayme_ni of all reasonsble costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnalion.

& Procoadln?s. If anr proceeding in condemnstion is filed, Grantor shall promptly aotify Lender in writing, and
i Orantor shall promptly iake sucg steps as may be necessary to detend the uction and obluin the awara.

8 Grantor may be the nominal party in such proceeding, bul Lender shall be entitled fo participate in the

| proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause '0 be dolivered to Lender such instruments us may be roquested by it from time (o time lo pernit such

EXPENDITURES BY LENDER. If Grantor fails to comply with mLfrovisicn of this Movtguge, including any

18956
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participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL. AUTHORITIES. The following provisions
rolating to governmental taxes, fees and charges are a purt of this Morlgage:

Cutrent Taxes, Fees and Charges. Upon request by Lender, Gmntor shall execute such documents in
sddition 1o this Morigege and tuke whatever other action”is requested by Lender to perfect and continue
Lender’s lien on the Real Property, Grantor shull reimburse Lender for all 1axes, s described below, together
with alf expenses incurred in recording, perfecting or continuing this Mortgage, including withoul limitation alf
taxes, fees, documeniary stamps, and ather charges for mcording or registering this Mortgage.

Taxes. The following shall consitute taxes to which this sextion gpﬂies: (a) & specific tax upon this type of
Mqrtgaae or upon all or l:nJ part of the Indebtedness secured by this Mort aic; (b} a specific tax on Grantor
which Grantor is authorized or required to deduct from paymenis on the Indebledness secured by this type of
Mortgage: (c) @ tax oa this type of Mortyage chargeable against the Lender or the holder of the Note; and {d)
E; spc:cos ¢ tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor,
Subsequent Texes. If any lax to which this section applies is enacted subsequent to the date of this
Mortgage, this-eveat shall have the sume effect as an Event of Default (us defined below), and Lender may
exercise any or &ll of ils available remedies for an Event of Default as provided below unless Grantor either
ﬁ:) pays the tax befire it becomes delinguent, or ’(h) conlests the tax as &rovidul above in the Taxes and
lel?: z:tectiun and aspueis with Lender cash or a sufticient corporate surely bond or other securily satisfactory
{o Lender.

SECURITY AGREEMENT; F'd/NCING STATEMENTS. The following provisions relating to this Mortgaga as a
Bécurity agreement are & part of th.a Mortgage, .
Security Atgrsemenl. This ins'ruaeat shall constitute & security agreement tu the extent any of the Properly
cobstitutes fixtures or other personal property, and Lender shall have ) of the rights of a secured panty under
the Uniform Commercial Code as amend’ed 1rom time to time.

Security Interest. Upon mﬁnfa! by Lupder, Grantor shall execute financing statements and take whatever
uther aclion is requested b der to paest and continue Lender's sscunty interest in the Rents and
Personal P(olﬁorty. In addition to recording this Moriguge in the real property records, Lender may, st any
fime and without further authorization from Grarior, file executed counterparts, copies or reproductions of this
Mortgage as & financing statement, Grantor shall reiruurse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in & manner an

st & place reasonably convenient to Grantor and Lender paa make il available to Lendev within three (3) days
ufter receipt of writien demand from Lender.

Addrosses. The mail@nfe addresses of Grantor {debtor) ana leader (secured party), from which information
concerning the security inferest granted by this Mortgage may be cotained {each as requiced by the Uniform

Commerccial Code), are as slated on the first page of this Morigage.
FURTHER ASSURANCES: ATTORNEY-iN-FACT. The following provisions relating to further assurances and

aitorney-in-fact ure & part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request'cl Lender, Grantor will make, exccute
and deliver, or will cause to be made, oxecuted or delivered, to Lender or-to iender’s designee, and when
re%ugsled by Lender, cause to be filed, recorded, refiled, or rerecorded, as the cucz may be, at such times
and in such offices and places a3 Lender may deem appropriate, any and all such mortpages, deeds of trust,
security deeds, security agrcements, financing statements, continuation stalements| ‘nstruments of further
assuraiice, cerlificates, and other documents as may, in the sole opinion of Lender, be neecssary or desirable
in_order to eftectuate, complete, pesfect, continue, or preserve (a) the obligations of Granto, wnder the Note,
this Mortgage, and the Related Documents, and (b) the Jiens and secung interests createa by itaz Mortgage
on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by lav” ar agreed 1o
the contrury by Lender in writing, Grantor shail reimburse Lender for all costs and expenses tacurred in
connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in tho preceding puragruph, Lender may
do so for and in the name of Grautor and at Gruntor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender s Grantor's attomey-in-fact for the purpose of msking, executing, delivering,
filing, recording, wnd doing ali other things as may be oecessary or desirsble, in Lunder's sole opinien, to
accomplish the mattors referred to in the preceding puragraph.

FULL PERFORMANCE. If Grantor pay» all the Indebledness when due, ar:d otherwise performs ail the obligations
imposed upon Grantor under this Morigage, Lender shall execute and gleiiver to Grantor & suitable satisfaction of
this Mortgage and suitable statemeuts of termination of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Property. Grantor will lpag, if permitted by appliceble law, sny
regsonable termination fee us determined by Lender from time to time. 1f, however, p;rmcnt is made hy Grantcr,
whether voluntarily or otherwise, or by guzrantor or by ay third party, on the Indebtedness and thereafier Lend:r
is forced to remit the amount of that payment (2) to Grantor's truste in bankruptcy or to any similar person under
anfy feders! or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decroe or orcer
of uny court or administrative body having jurisdiction over Lender or any of Lender's property, or {c) by resson of
any settlement or Com%l‘;w of any claim made by Lender with an{ claimant (including without limitation Grantor),
the Indehiedness shall be considered unpaid for the purpose of enforcement of this Morigage and this Mortgage

shall continue o be affective or shal] be reinstated, as the case may be, notwithstanding any cencellation of this
Mortgage or of any nole or cther instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recoversd 1o the same extent as 1f that amount rever had been originally
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iud;clll Foreciosure. Lender may obtain & judicial ducree foreclosing Grantor's interest in all o7 any part of
y Property,

Deficiency Judgmant. If genniued by applicable law, Lender may oblain a judgment for any deficiency
remaining in the (ndebledness due to Lender after appiication of ull amouints received from the exercise of the
rights provided in this section.

Qther Remedies. Lsnder shail have all other rights and remedies provided in this Mortgage or tho Noto or
available at law or in equity.

Sale of the Propoﬂ. To the extent permitted b npglicable.law Grantor hereby waives any and aif right to
hava the pmper% lled. In exercising its righ(s and remedies, Lender shall be freo to soll all or any part

of the Property together ar scpuratef}y], in one sate or by separate sules. Lender shall be entitled to bid at any
public sale onsll or any portion of the Property.

Notice of Saie. Lender shall give Orantor reasonable notico of the time and place of uny public sale of the
Property or of the time afier which uny private sale or other intended disposition of the Personul
Property is 100+ made. Reasonable notice shall mean notice given at least ten (10} days before the time of

tie sale or disporition.

Walver; Electiop of Remaedles. A waiver by any lﬁaﬂy_ of a breach of a provision of this Mortgage shall nol

constitute 8 waiver £/ o1 p@{'udjca the party’s rights otherwise to demand strict compliance with that provision

or ary other provirion  Election by Lender to &limue any rcmedfy shall mot exclude fpummt of any other

romedy, and an_electior tc make expenditures or take aclion to perform an obligation of Grantor under this @
Mortgage after failure oi Graintor to perform shall not affect Lender’s right 1o declare 8 default and exercise it 2
rsmeslies under this Mortgagr.

Attorneys’ Fees; Expensse. If Lender institutes any suit or action to onforce any of the terms of this
Mortgage, Lender shall be entitled 1) recover such sum ¢s the court may sdjudge reasonuble as attorneys’
feea at trial and on any appeal. Wiicter or not any court action is involved, all reasonable expenses incurred
by Lender that in Lander's opinion a7u avcessury al any time for the protection of its intersst or the
viforcoment of its rights shall become & part of the Indebtedness puyable on demand and shall bear interest
from the date of expenditure unli} repaid ¢ the rate provided for in the Note. Bxpenses covered by this
3 mgmgh include, without limitation, howevei subject to any limits under applicable faw, Lender’s attorneys’
een and Londer's logal ox whether or notJboire is a Iawsuit, including attorneys’ fees for bankruptcy
prchod::ss {including offorts (o modify or vicuie any aviomatic stay or injunction), sppeals =nd any
anticipated post-judgment collection services, the cost =i searching records, obtaining title reporis (including
foreclosure reports), surveyors' reporis, and appraisa. foes, and title insurance, to the extent permilted by
applicable law. Orantor also will pay any court costs, in aanion to all other sumy provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any noticy wder this Mortgage, including without limitation any

notice of default and any notice of sale to Grantor, shall be in wriling, ma?( be be sent by telefucsimilie, and shell
effective when actually delivered, or when deposited with & nelione l?r recognized ovemight courier, or, if

mailed, shall be deemed offective whea deposited in the United States -7ail first class, registered mail, posage

Frepmd. directed to the addressss shown near the beginning of thin Morigage. Anay party may change its address

ar notices under this Mortgage by ‘ﬁwmg formal writien notice to the other partica, specifying thal the ]purpose of

the notice is to change the party's sddress, All copies of notices of foreclogtize-fram the holder of any lien which

bas priority over this Morigage shall be sent to Lender's address, as shown near taa bcgmmplﬁ of this Mortguge.

For notice purposca, Urantor agrees to keep Lander informed at all times of Grantor's ~uirint address,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a pari of thus Mortgage:

Amendments. This Morigage, together with any Relaled Documents, conatitutes the et tire understanding and
agroement of the partica as to the matters st forth in this Morigage. No ulteration of or amondment 1o this

origage shall be offective unlesa given in writing and signed by the party or purties sougiit to he charged or
bound by the alteration or amendment.

Applicable Law, This Morigags has been dellvered to Lender and accepted by Lenuer in the Siste oi
Minols. Thia Montgage shall be governed by and construed In accordance with tho laws <f the State of
llinols.

Caption Headings, Caption headings i this Mortgage are for convenience purposes only and are nol to be

used to interprat or define tho provisions of this Morigage. Qe

Morger. Thers shail be no merger of the interest or estate created by this Mortgage with any other interest or

aalate in the Property at any time held by or for the benefit of Lender in any capacity, without the written ?

consent of [.ender. U‘l
Multiple Parties. Ali obligations of Grantor under this Mortgage shall be joint and several, und sll referznces @
to Grantor shall mean each and pvg?* Grantor, This means that each of the persons signing below is 1
responsible for alb obligations in this Mortgage, g_
Severablity, If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or &

usenforceable #s to any person or circumslance, such finding shall not reader that provision invalid or
unenforceable as to any ather persens or circumstunces. Jf feasible, any such offending provision shall be
deernad to be madified to be within the limits of enforceability or validity; however, «f the offending provision
cannot be po modified, it shall be stricken end all other provisions of this Mortgsge in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgugs on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure o the bensfit of the parties, their successors and assignd, If
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ownesship of the Propany becomes vested in a person other than Grantor, Lender, without notice to Grantor
maz dmfl with Grantor’s successors with rofarence to this Mortgage and the Indebtedness by wzy of
fo e or extension without refeusing Grantor from the obligations of this Mortgage or liability under the
[ndeblﬂdﬂm. v

Time 18 of the Essence. Timo is of the essence in the performance of this Moitgage.

Walver of Homastead Exemption. Grantor hereby releases and waives all rights and benefits of the
homeatead exemption laws of the State of Ilinois as to all Indebtedness secured by this Mortgage.

Walvers arki Consemts. Lender shafl not be deemed to have waived any rights under this Mortgages (or under
the Related Documents) unl=ss such waiver is in writing and signed by Lender. No delay or omisslon on tho
part of Lender in e;cgrcisin%han right sha)l operate as a waiver of such right or any other right. A waiver hy
sny party of a provision of this Mortgage shall not constitute a waiver of or Ismjudtce the party's right otherwise
to demand sirict compliance with that %rovislon or any other provision. Ne prior waiver by Lender, nor uny
course of dealing between Lender and Grantor, shall Constituto a waiver of any of Lender's rights or any af
Grantor's obli*auonﬂ us lo any future transactions. Whegever consent by Lender is required in this Morigage.
the grunting of suc’c consent by Lender in any instance shall not constiiute conlinuing conseat to subsequent
instances where such vensent is required.

EACH GRANTOR ACKNOWLZOGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TOQ TS TEPMT,

Dorothy Quatrarg '

INDIVIDUAL ACKNOWLEDGME
SOETTCLAL ERALY

_MM f {ﬁ ) t Seeda [ Virrasoe
STATR OF - ! Flitary s a e i ol Hineds

, 28 ale 7 SR i‘f‘; i Liee, !.‘}. 1498
/; - B e i il
COUNTY OF LVDO/ﬁf \ e

On this day befors me, the undersigned Notary Public, personsily sppeared Frank J. Quafrarc and Dorothy
Quatearo, to me known to be the individuals described in and who executed the Morigage, und acknzw!aiged that

they signed the Mortgage as their frea and voluntary act and deed, for the und purposes therein meriinned,
Given under my hand and official seal this ZQM day of @"Q i , 19 fé_ _

Rasiding at

By ; : —
Notary Pubilc In and for the srio of M&d_

L. 1998

My commission expires

f o ———
LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20 (¢) 1995 CFI ProServices, Inc. All rights reserved.
[IL-G03 FRANKQUA.LN]
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