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MOHTGAGE f (/ s r

THIS MORTGAGE IS DATED SEPTLMBER 19, 1995, between John McGrath, married to Christina M. uoé;a!h.
whose addiess le 6753 8. Kilbourn, Clizago, it. 80626 (referred !0 below as “Grantor™); snd Marguetln
National Bank, whoee address le 8318 Siulth Western Ave, Chicago, Il 80636 (rafened to below un
"Lender").
GRANT OF MORTGAGE. For valualie cansldery'son, Grantor mortgacies, warrants, and conveys {0 Lender al
of Grantor's righ, title, and interest in and to the fciowing described rea! propesty, togather with all existing or
subgequently erected or affixed buildings, improvemetd and fixtures; all easements, rights of way, &l
appurtenances; all water, water riphts, watercourses and-dich rights (ncluding stock In utilitias with ditch or
Irrigation rigts); and ail other rights, royalties, and profits relcivg to tha real property, including without imitation
&l minerals, oli, gas, gecthermai and similar matters, JocateZ s Cook County, Staie of lllinols {the "Ronl
Property”):

LOT 26 IN BLOCK 7 IN MARQUETTE ROAD TERRACE A S1BD!ViSION OF THE NORTHWEST 1/4 DF

THE SDUTHEAST 1/4 AND PART OF THE NORTHEAST 1/4 ()F tHE Z0UTHWEST 1/¢ OF SECTION 22,

EWNSH!P 33 NORTH, RANGE 13 EAST OF THE THIRD PHINCIZ i MERIDIAN, IM COOK COUNTY,

INOIS.

PLN. 19-22-302-040-0000

The Roal Property or ila adgress i commanly known se 6768 §. Kilbourn, Chicago, /L. 60629. The Real
Property tax kdentification number is 19-22-302-040.

Grantor ptountly assigne to Lendar all of Grantor's right, title, and inesest in and to ail ieases «f t1a Propenty wd
&)l Rents from the Proparty. In addition, Grantor grants to Lender a niform Commercial Code secyuity interest In

the Pargonal Property and Rents,
DEFINITIONS. The joliowing words shall have the following meanings when used in this Mortgage. Tarms not

otherwise defiped In this Mornigage shall have the meanings attribtex! te such terms in the Unitorm Commerzial
Cods. All references to doilar amounts shall mean amounts in lawful monay of the United States of Amarica.

Borrovier. The word “Bocrower® means each and every person (f ¢ntity signing the Note, including withcut
Unitatlon John McGrath and Christina M, McGrath.

Grantor. The word "Gramor® means any and all persons and entities executing this Mortgage, inclwling
without simitation aif Graniors namad above. The Grantor ia the niortgagor under thie Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, s sipning this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to grant @ security interest in Grantor’s interest in the Rents «ind
Parsonal Property to Lender and lu not personally liable unde: the Note except as otherwise provided Dy
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Guarantor. The word "Guarantor® means and includes witbout limitation each and all of the gusraniors,
sureties, and gccommaodation parties in connection with the Indebtedness,

improvemenis. The word "lmprovemants” means and includes without fimitation alf existing and fture
Improvements, fixtures, bulldings, structures, mobile homes affixad on the Real Property, facliities, additions,
replacements and other conatruction on the Real Property.

Indeitednasi. The word "Indebtedness” means sl principal and interest payable under the Note and any
amounts expinded or advanced by Lender to discharge obligatione of Grantor or axpenses incurred by Lender
to enforee ot tigations of Granor undler this Mortgage, together with interest on such amounts as provided in
this Morigagit. At no time ghall the principal amourt of Indebizdness secur=d by the Mortgage, not
including surns advanced to protect the security of the Morigage, exceed the nole amount of $67,000.00.

Lender. The word *Lender” means Marquette National Bank, s successors and assigns. The Lender is the
mortgagee 1. 16> this Mortgage.

Mortyage. Thu word *Mortgage* means this Mortgage between Gramor and Lender, and includes without
limitation ali a3signzynts and security interest provisions relating to the Personal Property and Rents.

Nots. The word “Nota” means the pronissory note or cradit agreement dated Septernber 10, 1995, in the
originat principsl amour:( o7 $867,000.00 from Borrower to Lender, together with ali renewals of, extensions of,
modificationa Jf, refinancino2-of, consclidationa of, and substitutions for the promissory note or agreement.

Tha intarast r e on the Note s 7.480%. The Nofe is payabie in 180 monthiy payments cf $620.34. The

maturity date uof this Mortgage Is Setober 1, 2010.

Personal Property. The words "Porsotal Property” mean all equipment, fixtures, and other articles of
rsonal propirty now of hereafter ovmes by Grantor, and now or herealer attached or affixed 10 the Rea!
roperty; together with ali accassions, parte, and additions to, all replacaments of, and afl substitutiona for, any

of such osrrnperty: and together with all procaeds (including without Yimitation alf insurance proceeds and

refunds of prerriums) from any sale or other ur.2csition of the Property.

Property. The word "Property® means coltectivelv e Real Property and the Personal Property.

Real Property. The words "Real Property® mean . orciraty, interssts and rights described above in the
*Qrant of Mori{iage” section.

Related Docurents. The words *Related Documents® . inzan and inciude without limitation all promissory
notes, credit :Qreements, ioan agreements, environmerial rgreemems, guaranties, security agreements,
mortgages, dueds of trust, and all other Instruments, agreemerts and documents, whether now or hereafter

axisting, execu! & in connection with the Indebtedness,
Ronts. The wond "Rents* means all present and future rents, reve suet, Income, issues, rovalties, profits, and
other benefiis derived from the Propesty.

THIS MORTGAGE, INCLURING THE ASSIGNMENT OF RENTS AND THE SEZUNITY INTEREST IN THE RENTS
AN)Y PERSONAL I’ROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF |nE INDEBTEDNESS AND (2)
PERFORMANCE CF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTRAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING Tr.rnintS:

GRANTOR'S WAIVERS. Grantor waives all rights or defanses arising by reason-zi upv “ong action® or
*anti-deficiency” lav, or ry oiher faw which may prevent Lender from bringing any actun against Grantor,

inchxding a cialm fo- deficlency to the extent Lender I8 otherwige entitied to a claim for delic'aricy, before or after
Lander's commenciment or compielion of any foreclosura action, elther judicially or by axavciss of a power of

aule,
GRANTOR'S REPRIISENTATIONS AND WARRANTIES. Grantor warrants that: (2} this Mortgane is executed at
Borrower’s request and not at the request of Lender; (b) Grantor has the full power and right to enter inio this
Mortgage and 10 hpothecate the Property; (c) Grantor has estabilshed adequate means of obtaining from
Borrower on a contnuing basls information about Borrowesr’s financial condition; and (g; Lender has made no
reprasentation to Griintor about Borrower (including without limitation the creditworthiness of Borrower),
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mong:ge Sorrower shafl pay to Lender
all Indebradness sscursd by this Mortoage as R becomes due, and Borrower end Grantor shall sirictly perform all
their respective obilgations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agrea that Grantor's possession
and use of the Property shall ba governad by the following provisions:
Posaession and Use. Untll in default, Grantor may remain in possession and control of and operate and
manape the Property and culiect the Rents from the Froperty.
thity o Maintain. Grantor shat maintain the Property in tenantable condition and prompily perform aff repairs,
rapiacements, and maintenance necessary to preserve its value.
tHazardous Sudslsnces. The tarms "hazardous waste,” *hazardous substance,” “disposyl,” “reiease,” and
lhrestened reigise,” as used in this Morigage, shali hava the same meanings as wet forth in the

.a' .
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of Comfuohenslva Environmenta) Response, Compansation, and Liabliity Act of 1080, as amended, 42 U.5.C.
. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and fHesuthorization Act of 1386, Pub. L. No.
3 §3-409 ("SARA”) the Hazardous Materials Transportalion Act, 49 U.5.C. Section 1801, et seq., the Resource
: Conservation and Recovery Act, 40 U.5.C. Section 6901, et aeﬂ; or olther applicable state or Federal laws,
i rules, or regulations adopted pursudnt to any of the foregoing. The tirr 8 "hazardous waste® and “hazardoun
, substance® shall also include, without limitation, petroleum and petrateurn by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a} During the period of Grantor's ownership
of the Propsrty, there has been no use, generation, manufacture storage, treatment, disposal, release or
| threatened release of any hazardous wasts or substance by any person on, under, or about the Propenty; (b
4 Grantor has no knowledge of, or reason 1o believe that there has been, except as previously disclogsed to ant
' acknowledged b‘y Lender in writing, () any use, generalion, menuiactura, storage, traatment, disposal,
release, of threatened reiease of any hazardous waste or subsiancn by any prior owners or accupants of tho
Prt‘)fert or (il any actual or threatened litigation or claims of any kind ‘ any person relating to such matters;
an ‘ )yExcept as previously disclosed to and acknowledged by Lender in writing, (1) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall uce, genarate, manufacture, store,
treat, dispose 0! or release any hazardoug waste or eubstance on, undar, or about the Property and (i) any
such activity a=all be conducted In compllance with all applicable faderal, state, and local laws, regulations
and ordinances including without limitation those laws, regulations, and ordinances described abave. Granlor
authorizes Lende( Pad its agents to anier upon tha Propenty to make such inspections and tests, at Grantor's
expense, as Lenoer may deem appropriate to determine compliance of the Property with this section of the
Mortgaga, Any Inspariions of tesis inade by Lender shail be for Lender's purposes only and shall nol be
conslrued 1o create anye2oonsibility or liabllity on the part of Lender to: Grantor or to any other person. The
representations and warraruss confalned heréin are based on Grentor's due diligence in InvesliEating the
Property for hazardous waats. - Grantor hereb& {a) relaases and wiives any future claims agalnst Lendar for
indemnity or contribution irthe event Grantor becomes llable for cleanup or other costs undar any such laws,
and (b) agrees to indemnity andt bov: harmless Lender against any end all claims, losses, liabilities, damages
g‘enal ies, and expenses which Lesiger may directly or indirectly sustain or suffer resufting from a breach :
is section of the Mortgage or a8 ¢ consequence of any use, P-aneration, manufacture, utorage, disposel,
release or threatenad release occurrh:a prior 10 Grantor's ownership or nierest in the Property, whathar or n
the same was or should have been kiiovn to Grantor. The provis.ons of this section of the Mortgag-2.
Including the ob!!%atlon to indemnify, shaii survive the payment of the Indebtedness and tha satistaction ar.c
reconveyance of the llen of this Mortgage an~Ju shall nol be alfectef oy Lender's acquisition of any interest :r
the Proparty, whether by foreclosure or otharwiie.
Nulsance, Waste. Grantor shall not cause, conduct Cr permit any nuisance nor commit, permit, or suffer any
?tripplng of or waste on or to the Property or any peitivin of the Praperty. Withaut limiting the generality of the
oregaing, Grantor will not remove, or pram to any char partx he right to remave, any timber, minerais
{including oll and gas), soli, gravel or rock products without the prios wriiten consen; of Lendar.
Rermoval of Improvements. Grantor shall not derolish or rariove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to 1ne ramoval of any Improvements, Lendar may'
require Grantor to make arrangements sallsfactory 10 -Lindar td replaceé such Improvemenis whfi
improvements of at least equal value.
Lender's Right to Enter. Lender and lis agents and representatives siav enter upon the Real Property at all
reasonable limes to atteno 1o Lender's interests and to Inspect tha '*roperty for purposes of Grantor's
compliance with the terms and conditions of this Mortgags.

COmPuanoe with Governmental Re?ulrementn. Grantor shall promptly comply with all iaws, ordinances, ani
regulations, now or hereatter in etfect, of all gavernmental autherities applicabla X6 the use or occupancy of the
Property. Brantor may contest In pood faith any such law, ordinan:e, or reguiatior. and withhold compliance
during any proceeding, including appropriate appeals, 80 long as Cruantor has notifi 1 L ender in writing prior 1o
doinag 80 and so fong as, in Lender's sole opinion, Lender's intirasts in the Propaﬁ, 2ra not jeopardizex!.
Lender may require Grantor to post adequate security or a surety tiond, reasonably sasractory to Lender, 10
protect Lender’s Interest.

Duty to Protect. Grantor agrees neither 1o abandon nor jeave uraitended the Property, Giartor shall do all
other acts, in addition to those acts sat forth above in this section, wnich from the character and use of ths
Property are reasonably necessary fo jwotact and preserve the Propanty.

DUE ON SALE - CONSENT BY LENDER. Lender may, & its option. declare immediately due and payable ailld
sums secured by this Mortgage upon the 8ale or lransfer, without the Lender's prior written consent, of all or any :1
part of the Real Property, or any interest In the Real Property. A "sale or tansfer” means the conveyance of Regl 1
Property or any right, title or Interest therein; whether legal, benoficlal or equitable; whether voluntary o'y,
involuntary; whether by outright sale, deed, instalimant sale contract, land conlract, contract for deed, leasenold ; ~
interast with a term greater than three (3) years, leasa-option contract, or by sale, assignment, or transter of ary p;
beneficlal interast in or to any land trust holding title to the Real Propanty, or by any other method of conveyance O
ol Real Property interest. |f any Grantor is & corporation, partnershiy: or limited liabiiity company, transfer altio
includes any change in ownership of moro than twenty-five parcent (25'%) of the voling stock, partnership interests

_‘g; or limited liabliity company interests, as the case may bas, of Grantor. However, this option shall not be exerclsnd
3. by Lender If such exercise is prohibited by federal faw or by Hlinois law.

z 'm)r(tss AND LIENS. The following provisions relating to the taxes and fiens on the Property are & part of ttis
gage.
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Payment. Giantor shall pay when due (and In all evenis prior to delinguenc all taxes, payroli taxes, special
taxes, assessments, water charges and sewer service charges levied against of on account of the ﬁropeny.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pro err? free of all fians having priority over or equal to ihe interest of
Lender under this Moitgage, except for the lien of taxes and assessments riot due, excent as otherwise

provided In the following paragraph.

Hla‘ht To Cortest. Grantor may withhold payment of any tax, assessment, o claim in connection with a good
tailh dispute over the obligation to pay, 8o long as Lender's interest In the F’roperty is nat AeoFardlzed. if alien
arises or is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if &
lien Is filed, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, cr if
requesied 'b) Lender, deposit with Lender cash or a sufficlent corporate suretv bond or other seCusity
satisfactory to Lencer in an amount sufficient to discharge the llen éjlus an¥ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under tha lien. In any contest, Grantor shall
defend #sz2if and Lender and shall satisty any adverse judgment before enforcement against the Property.
Grantor shal name Lender as an additional obligee under any surety bond furnished In the contest

proceedings.

Evidence of dsyment. Grantor shall upon demand furnish to Lender aatisfactory evidence of payment of the
taxes or asaesmentsand shall authorize the appropriate governmental official to deliver to Lender at any time
a written state ment < t.e taxes and assessmenta against the Property,

Notice of Constructior, ‘rantor shali notify Lender gt lezst fifieen (15) days before any work is commenced,
any services ¢ re furnisheq, £+ any materials are supplied to the Property, if any mechan c's lien, materialmen’s
lien, or other lien cou'd be usserted on account of the work, servicés, or materials and the cost exceeds
$500.00. Grantor will upoii request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor ¢an and will pay the cest-of such improvements.

PROPERTY DAMAGE INSURANCE., 7Tne f~lowing provisions relating to insuring the Property are a part of this

Moriyjage.

Maintenance of Insurance. Grantor stall procurs and maintain policles of fire insurance with standard

extended covorage endorsements on an-acwal cash value basis for the full insurable value covering all
lm%rovemems on the Real Property in an amourd sufficient to avoid application of any coinsurance ciause, and
with a standaid mortpagee clause’in favor of Londer. Policies shall be written by such insurance companies
and in such fuorm as may be reasonably acceptabls w Lender. Grantor shall deflver to Lender certificates of
coverage from each insurer containing & stiputatior. thal coverage wilt not tie cancelied or diminished without a
minimum of ten (10) days' prior writlen notice to Lerder and not containing any disclaimer of the insurer's
labllity for fail ire to q_Ive such notica. Each insurance-priicy also shali include an endorsement providing that
coverage In favor of Lender will not be impaired in any w2y hy any act, omission of default of Grantor or any
other person. Should the Real Property at any time becorie .csated in an area designated by the Director of
the Federal Ener eggg Management Agency as a special fluod hazard area, Granlur agrees t obtain and
maintain Federal Fi Insurance, to the extent such insurarce is required by Lender and Is or becomes
available, for t1e term of the loan and for the full unpaid principal buaiice of the loan, or the maximum limit of

coverage that i8 available, whichever I8 iess.

ga lication of Proceeds. Grantor shall proergfxzsnotgs Lender of any i9)8 or aamalqe to the Propenty If the
timated cost of repair or replacement exceeds $500.00. Lender may make sroof of loss if Grantor fails to do
o whhin fiter1 (15) days of the casualty, Whether or not Lender's secur's/-ie impalred, Lender may, at its
electlon, apply the proceads to the reduction of the Indebtedness, payment uf exy fien affecrlng the PropenPr.
of the resioratin and repair of the Property. |f Lender elects to apply the proceeds to restoration and repalr,
Grantor shall rapair or replace the damaged or destroyed Improvements in & inanver, satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Granto’ frem.the proceeds for the
reasonable cott of repair or restoration if Grantor i8 not In defautt hereunder. Any procseds which have not
been disburaed wihin 180 days aher their receipt and which Lender has not comrited to the fepair or
restoration of t1e Properly shall be used first tu pay uny amount owing 1o Lender under tn'a 1Aortgage, then to
Ffepa accrued Interest, and the remalinder, It any, shall be aﬁptled to the principal waiance of the
p:gjigt% acénggts& If Lender hoids any proceeds after payment in fult of the Indebtedness, such pruceeds shall be
o Gr .
Unexpired inturance at Ssle. Any unexpired insurance shall inure to the henefit of and pass to, the
purchaser of tha Property covered by this Mortgage at anz trustee's sale or other sale heid under the
r

provisions of this Morigage, or at any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES, Grantor agrees to establish a reserve account to ba retained from the loans
proceeds in such amount deemed to be sufiiclent by Lender and shall pay monthly into that reserve aecount an

amount equivaient to 1/12 of the annual rea! estate taxes and insurance prémiums, as estimated by Lender, 80 as ¢
to provide sufficient funds for the ?ayment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become deilnquemt. Grantor sh!l further pay & monthly pro-rata share of
all asseasments and other charges which may accrue against the Property, If the amount 8o astimated ana paid
ghall prove to be Iasuticient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shelll pay the difference on demand of Lender. All such payments shali be carried in an imerest-free reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting or a mongage on a
slngle—tamll owne'—occupled residential property, Grantor, In lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
premiums, assessnients, and other charges. Lender shall have the right to draw upon the reserve {or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying . Mothing in the Mortgage shall be construed as requiring Lender to advance other monies for

-
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such purposes, and Lender shall not incur any lability for anything it may do or omit to do with respect 1o the
reserve account. All amounts in the reserve account are herabr pled?,m to further secure the Indebtedness, and
Lander is haraby authorized to withdraw and apply such amounts on th Inclebtedness upon the occurrence of an
avent of default as described beiow,

EXPENDITURES BY LENDER. If Grantor fails to com l{ with any provisioy of this Mortgage, or if any action o
gfocaedlng I8 commenced thal would materially aff ender's Interpsts In the Prope x Lender on Grantor's;
chalf may, but shall not be required to, take any action that Lender deems apgroptiate. ny amount that Lende
axpends in 80 daing will bear Interest at the rate charged under the Nots from the date incurfed or paid by Lende’
to the date of rega¥ment b‘v Grantor, All such expenses, at Lender's aption, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and b3 payable with any Instaliment payments k)
ome due during either (i) the term of any applicable Insurance policy or (/i) the rema nlng term of the Note, or

(¢c) be treated as a balloon payment which will 0e due angd Payable at te Mote's maturity. This Morigaga also will
secure paymen of these amounts. The rights provided for'In this paragraph shall be In addition to an{ other
rlghts or any remedies to which Lender may be antitled on account f the default. Any such action by Lender
g | not be construad a8 curing the defaull 80 as to bar Lender frorn any remedy that it otherwise would hav

mﬂnmgam; DEFE!SZ OF TITLE. The follawing provisions relating to uwriership of the Property are a part of this
gage.
Thle. Grantor wariantsthat: (a) Grantor holds good and marke!able titie of record to the Property in fa
simple, free and clear ¢t &4 fiens and encumbrances other than thone set forth in the Real Property description
or in any titie Insurance puficy. title repont, or final title oPInion {ssuad n favor of, and accepted by, Lender in
connection with this Mongege, and (b) Grantor has the lull right, jower, and authority to execute and deliver
this Mortgage 10 Lender.

Defonse of . Subject to the s4oaption In the paragraph above, Grantor warrants and wili forever defend
the title to the fopen?« against tha lawtyl claims of all persons. In the avent any action or proceeding /8
commenced that questions Grantor's litle dr the interest of Lende’ under this Mortgage, Grantor shali defend
the action at Grantor's expoense. Gra:ilor.may be the nominal Pany iy such proceeding, but Lender shall te
antitled 10 icipata In the procesding &ad i be represented in the :roceeding by counss! of Lender's cwn
choica, and Grantor will deliver, or cause to be dalivered, to Lender siuch instrumants as Lender may request
from time to 1ime to permit such participation.

Compliance With Laws. Grantor warrants that the 9 and Cirantor's use of the Pro complies viith
al ex’l’n‘mng applicable taws, ordinances, and regula\‘on's g?g?)vemméntal authorities, perty °

CONDEMNATION. The following provisions rafating to cor.de.rration ! the Property are a part of this Mongage.

lication of Net Proceeds. if all or any pan of the Prorary is condemned by eminent domain procaedini)s

alg Proceadln or purchase in Heu g condemnation, L rder may at its elacticn requlre that all or aty

on of the net B{Jroceeds of the award be applled to the lidabtecness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the. #.srd aher payment of all reasonable Coss,
expenses, and attorneys’ fees incurred by Lander in connection with (he condemnation.

Proceedings. f any lpfocaeding in condamnation ls fled, Grantcr sialt nromptly notity Lender In writing, and
antor shall promptly take such steps as may be necessary o dafend the action and obtain the awa‘d.
rantor may De the nominal in such proceeding, but Lunder sneii £e entitied ta participate in 1he

proceeding and 10 be represenied in the proceeding by counsel of its own Livica, and Grantor will deliver or

g:::tﬁ to be delivered to Lender such Instrumenis as may be raquested by it fro time to time to permit si.ch
C

pation.
IMPOSITION OF TAXES, FEES AND CHHARGES BY GOVERNMENTAL AUTHORITIES. Thra iollowing provisions

relating to governmental {axes, fees and charges are a part of this Morige ge:

Current Ta:es, Fees and Charges. Upon request by Lende’, Grantor ghall executa asuch documents in
oitlon 10 this Mortgage and take whatever other action 8 rixjuested by Lender to perfert and continue
der's lien on the Keal Property. Grantor shall reimburse Lendar tor all iaxes, as describeq halow, togother
with all expenses incurred in recording, perfecting or continuing 1his Mortgage, including without limitatice ali
taxes, fees, documentary stamps, and other charges for recording or registering this Martgage.

Taxes. The lollowinlg shall constitute taxas to which thia gection applies: (a) a gpecific tax uPon this typa of
Mongage or upon ail or any part of the Indebtedness secured by this Mortgage; (D) a specific tax on Bortowver
hich Borrower i aulhoﬁf or ratﬂrm to deduct from paymentt on the Indebtedness secured by this ty.): of
ortgage; {c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and! %1)
g&?:geirc tax on all or any portion of the indebladness or on payments of principal and interest made by
Subsequent Taxes. it any tax to which this section_applies I8 enacted subsequent 1o the date ol this
Mongage, this event shall have the same affect as an Event of Delault (as defined below}, and Lender inay
grcise %ny or all of its available remedies for an Event of Delaull as provided below unless Grantor aither
the tax before it becomes delinquent, or "b) contests the tax as provided abova in the Taxes and
t IeLns ngectfon and deposits with Lander cash or a sufticient Corpcrate suraty bond or other security satislactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Morigage o8 a
sécurity agreement are a parnt of this Mortgage.

Security Agreement. This instrument ghall constitute a securily agraement to the extent any of the Property
constitutes fixtures or other parsonal property, and Lender shall have ali of the rights of & secured party under
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the Uniform Zommercial Code as amended from time to time,

Security Intiresl.  Upon request by Lerder, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security '~terest in the Rents and
Personal Prcperty. In addition to recording this Mortgage in the real property records, Lender may, at any
time and witl.out further authorization from Grantor, file executed counterparts, coples of reproductions of this
MonPa?e asa ﬁnancinq statement. Grantor shall reimburse Lencer for all expenses incurred in perlecting or
centinuing th.s security interest. LUpon default, Grantor shall assemble the Personal Property In & manner and
et a place re;isonably convenient t0 Grantor and Lender and make it avaiiable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The maﬂln? addresses of Grantor (debtor) and Lender (secured party), from which Information
concernln‘g the security interest granted by this Mortgage may be obtained (each as required by the Uniforin

Commercfal Code), are as stated on the first page of this Morigage.

FURTHER ASSU3IANCES; ATYORNEY-IN-FACT, The foilowing provisions relating to further assurances and

artorney-in-fact ar2 a part of this Mortgage.
Further Aszarar.ces. At any time, and from time o time, upon request of Lender, Grantor will make, execute
and deliver, cr vl cause 10 ba made, exscuted or delivered, to Lender ¢r to Lender's designee, and when
requested By l.eraer, cause to be filed, recorded, refiled, or rerscorded, as the case may be, at such times
and In such oifices =1 places as Lender may deem appropriate, any and all such morntgages, daeds of trust,
security deeds, sccwnify agreements, financing statements, continuation statements, instruments of further
assurance, ce tificates, a'id other documents a8 may, in the sole opinion of Lender, be necessary of desirable
in order 0 eflectuate, comriete, perfect, continue, of preserve (a) the obligations of Grantor and Borrower
under the Noty, this Mortgugq. and the Related Documents, and (b) the llens and security Interests created by
thia Mongaqe as first and-z:or liens on the Property, whether now owned or hereafter acquired by Grantor,
Uniess prohibi'ed by law or agrr.ec to the contrary by Lender in writing, Grantor shaii reimburse Lender for all
costs and expunses incurred in connaction with the matters referred to In this paragraph.

Attorney-in~Facl. If Grantor falls to 50 any of the things referred to in the preceding paragraph, Lender may
do 80 for anc in the name of Graninr and at Grantor's expense, For such purposes, Grantor hereby
Irrevocably apioints Lender as Grantor's sttomey-in-fact for the purpose of making, executing, dellvering,
#iling, recordin}), and doing ail olher thingr a3 may be necessary or decirable, in Lender's sole opinion, to
accompiish the matters referred 10 in the precereng paragraph.

FULL PERFORMANCE. It Borrower paz-‘u all the indobtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall exccute and deliver to Grantor a suitahie

satlsfaction of this Mortpane and suitable stalemenis oi tzimination_of any financing statement an file evidencing

Lender's security hiterest I the Rents and the Personal Froporty, Grantor will pay, if permitied by applicabie law,
ary reasonable teimination fee as determined by Lender frori time to time. if, however, payment is made by
Borrower, whather voluntarily or otherwise, or By guaramor or by any third party, on the Indebtedness and
thereafter Lender i1 forced to remit the amount of that lpawment {2) 10 Borrower’s trustee in bankrupicy or {0 any
similar person undar any federal or state bankruptcy law or law ‘oz the relief of debtors, () by reason of any
juagment, decres cr order of any court or administralive body having juiizdiction over Lender or any of Lender's
property, of (c? by i1eason of any settlement or comprise of any claim made by Lender with any claimant (including
without imitation Byrrower), the Indebtedness shall be considered unpaid ier the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall Le reinstated, as the case may be,
notaithstanding an* cancellation of this Mortgage er of any note or other instearrant or agreement evidencing the
Indabtedness and the Praperty will continue 0 secure the amount repaid of recovared to the same extent as if that
amount naver had been originally recelvad by Lender, and Grantor shall be bouid by any judgment, decree,
ordor, settlement or compromise rélating to the Indebtedness or to this Montgage.

DEFAULT. Each of the foltowing, at the option of Lendor, shall constitute an event of Zefeult ("Event of Default”)
under this Mortgage:
Default on Indeyiedness. Failure of Borrower tc make any payment when due cn the (rdariedness,
Default on Oth:r Payments. Falilure of Grantor within the time reguired by this Monga;e 10 make any
plgyrﬂant for taxes or inaurance, or any other payment necessary to prevent fliing of or to &’avt discharge of
ary lien,
Compllance Default. Fallure to comd)lr with any other term, obligation, covenant or condition contained in this
Morigage, the Note or in any of the Related Documents. if such a failure I8 curatie and it Grantor or Borrower
has not been given a notica nf a breach of tha same provision af this Ma i&age within the preceding twelve
{12) monthe, R rray be cured (and no Event of Default wiil have occurred) if Grantor or Borrower, after Lender
sends written no ice demanding cure of such fallure: ﬂ tures the faliure within fifteen (15) days; or (b) if the
cure requires more than fifteen (15) days, immediately initiates steps sufficient to cure the failura and thereafter
continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as

reasonably practical.

False Staternents. Any warranty, renresentation or statement made or furnished to Lender b¥ or on behalf of
Girantor or Borrawer under this MonFage. the Note or the Related Documents is false or misieading in any
material respect, sither now or &t the time made or furnished.

Death or Insolvancy, The ceatn of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a recelver for any part of Grantor or Borrower's property, any assignment for the beneftt of
creditors, any type of creditor workowt, or the commencement of any proceeding under any bank/uptcy of

insolvency laws by or against Grantor or Borrower.
Foreclosure, Forfelturs, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
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proceeding, sell-help, repossession or any other method, by any ¢raditor of Grantor or by any governmantal
ggency against any of the Ptopequi Howevar, this subsection stell not a?gl% in the event of a good faith
al

pute by Grantor as to the valigify or reasonableness of the claim which @ basis of the foreclosure ¢
foreleiture proceedln%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreemen
between Grantor of Borrower Lender that 18 not remedied withiv any grace pericd provided therein,
Including without fimitation any agreement concerning any indebtodnsss or other obligation of Grantor o
Borrower 10 Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respact 1o any Guarantor of any of the
Indebtednass or any Guarantor dies or bacomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at lis option, may, but shall not be required to, permit thi
Guarantor's estate to assume unconditionally the obliBauona evising under the guaranty In & manner
satisfactory 17 | ender, and, In doing 80, cure thg Event of Defauit.

RIGHTS AND REnsDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thareaftar,
Lender, at its option may exercise any one or more of the fallowing rignls and remadies, In addition to any other
rights or remediss prorir'ad by law:

Accelerate Indebie:~28. Lender shall hava the right at its option w.thout notice to Borrower o declare the
reégirﬁ Qr{gb‘eg““ ramodiately due and payahle, including any prepayment penalty which Borrower would ba
u pay.

UCC Remedies. With respszito all or argr part of the Personal Pruperty, Lender shall have all the rights and
remedies of a secured party undss the Uniform Commaercial Code.

Collect Rents. Lender shall have oo right, without notice to Grerdor or Borrower, to take possession of the
Praperty and collect the Rents, includiig amounts past due and unpald, and apply the net proceeds, over anJ
abave Lender's costs, against the Inceblednass. In furtherance of this right, Lender may require any tenant or
other user of the Properly to make payrarits of rent or use faes direcily to Lendar. If the Rents are collecled
by Lender, then Grantor irrgvocably es!-;.v::eg Lender as Granto:'s attorney-in-fact to endorse instrumens
received In payment thereo! in the name of firantor and to neg»tiale the same and collect the proceeds.
Payments by tenants or other users lo Lende: 'n responsa to Lend:r's demand shall satiefy the obiigations fr
which the payments are made, whether of not iy proper grounds for the demand existed. Lender muy
exercise its rights under thia subparagraph either (n person, by agent, or through a recaiver.

Mortgagee in Possession., Lender shall have the righl in be placud &8 montgagee In possagsion or to have a
receiver appointed to lake possaession of all o¢ any pan =f the Proparty, with the power to protect and preserse
the Property, to operate the Propang pracadinﬁ toreclosu e or sali2 and to collect the Rents from the Propaity
and apply the proceeds, over and above the cost of thy -aceivership, against the indebtedness. The
mortgagee in possession or receiver ma*\ sarve without bonu it permitted Dy law.  Lender's right to the
appointment ol & receiver shall exist whether or not the up'pc)rer\t value of the Property exceeds the
:gc g‘bvtgrdnese by a substantial amount. Employment by Lender sliJl not disquality & person from serving at &

il’%dg’!ggg;eclom. Lender may cbtain a judicial decree foreclosing G, entor's Interest in all or any past of

Deficlency Judgment. ! permitted by applicable faw, Lender may obtait a-ludgment for any deficlercy
ramaining in the indeutedness due to Lander after application of all amounts recived from the exarcise of the
rights provided in this section,

Other Remadies. Lender shall have all other rights and remedios provided In thid Meripiage or the Not2 or
available at law or In equity.
Sale of the Property. To the extcnt permitted by applicable lav, Giantor or Borrower héreby walve any and

LB

all right to have the property marshalled. In exercising is rights and remedies, Lender shx!i L& frae to sell all
or any part of the Property together or separatelybln one sale or by saparate sales. Lender shayl be entitlex| to

bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of anr public sala cf the

Personal Property or of the time after which any private saie or clher intenged disposition of the Peranal

g‘vopev‘zy J:: éﬁ; g&irtrfigge. Reasonable notice shall mean notice giver at least ten {10) days before the tinia of
8 82 .

Walver; Elaction of Remedies. A waiver by any party of a breach of a provision of this Mortgage sha!l not
constitute a walver of or prejudice the Eang's rights otherwise 1o demand strict compilance with that provision
or any other provision. Election by Lender to pursue any remedr shall not exclude pursult of any o:her
remei,¥ and an election to make expendilures or take action to perform an obligation of Grantor or Baricwer
under this Morigage after failure of Grantor or Borrower to perform shall not attect Lender's right to declye &
detauit and exercise its remedies under this Moitgage.

Attorneys’ Fees; Expenses. If Lender Institutes any sult or acion 1o enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the coun may adludge reasonable as attornays’
fees at trial and on any appeal. Whether or not any count action I8 involved, ail reasonabie expenses incurred
by Lender that in Leénder's apinion are necessary{ at any tire for the protection of itg Interest or the
enforcement of ks rights shall become a pant of the Indebtedness payable on demand and shall bear Interest
from the date of expenditure until teRaid at the rate provided for in the Note. ExFenses covered by thig
paragraph include, without limitation, however subject to any limits under applicable law, Lender's attoinays'
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fees and Lender’s legal expenses whether or not there Is a lawsult, Including attorneys’ fees for bankruptcy
proceedings (ncluding eftonts to modify or vacate any automatic stay of Injuncnonl appeals and any
anticipated post-judgment coilection services, the cost of searching records, obtaining t e reports (including
foreclosure raporis), surveyors' reponts, and appraisal fees, and fitle ingurance, to e extent permitted by
applicable law. Borrower also wil! pay any court costs, In addition to all other sums provided by taw.

MOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgags, including without limitation an
notica of default ind any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective whe1 actually delivered, or when deposited with a natianally recognized” overnight courier, or, if
mailed, shall be .feemed elfective when deposited In the United States mail first class, registered mail, postage
Prepald, directed lo the addresses shown near the beginning of this Morigage. Any party may change s address
or notices under this Mortgage by glving formal wrilten notice to the other parties, apecurwng that the purpose of
the notice is to ct angne:| the party's address. All coples of notices of foreclosure from the hoider of any lien which
has priority over t1is Mortgage shall be sent to Lender's address, as shown near the beginniggdof this Martgaga.
For notice purposis, Grantor agrees 10 keep Lender informed at all times of Graiitor's curfent acdress,

MISCELLANEDY . B ROVISIONS. The following miscellaneous provisions are a part of t's Mortgage:

Amendments. -1h's Mortgage, together with any Related Documents, constitutes tha entire understanding and
agreement of the purties az to the matters set forth in this Murtgage, No alteration of or amendmant to this

ortgage shal. be £deitive unless glven In writing and signed by the party or parties sought to be charged or
bound by the alterati w amendment.

Applicable Lan. This Morage has been dellvered to Lender and accepted by Lender in the State of
Minols. This Morigage shr2 be governed by and construed in accordance with the laws of the State of

iinois.

Caption Headings, Cantion head/ngs in this Mortgage are for convenlience purposes only and are not to be
u:gd to interpr atgor deﬁr?é the provisicns ¢f this Moﬁggge. purpos I

Marger. There shall be no merger of trie in‘ereat of estate created by this Mortgage with any other Interest or
estafe in the Property at any time held &y Gt for the benefit of Lender in any capacity, without the written
consent of Lender.

Multlrle Parties. All obiigations of Grantor anc. Borrawer under this Mortgage shall be joint and several, and
all relerences ta Grantor shafl mean each and eve/y Crantor, ad all references to Borrower snall mean each
g{}g ﬁv?tr aBgrrcmrer. This means that each of the persons signing below is responsibie for alf obligations .n

ontgage.

Severablity. !f a court of competent jurisdiction finde 2y provision of this Mortgage to be Invaiid or
unenforceable as to any person or circumstance, such finding shail not render that provision invalld or
unenforceable a8 to any other persons of circumsiances. if ‘reasible, any such ottending provision shali be
desmed 1o be modified to be within the limits of enforceabilitv o validity, however, if the otfending provigion
cannot be 8o rodified, it shall be stricken and alt other provisions o1 (8 Mortgage in all other respects shall
remaln valid and enforceable.

Succeasors and Asalgns. Subject to the limitations stated in this Morigage on transfer of Gran‘or’s interest
this Mortgags shall be binding upon and inure to the benefit of the paries, ielr successors and assigns. it
ownership of tha Property becomes vested in & person other than Grantor, «gnder, without notice to Grantor
may deal with Granior's successors with reference fo this Mortgage ard *he Indebtedness by way of
{oabe%%re%nce%a or axtension without releasing Grantor fram the obligationg of this'Morntgage or lizbility under the
n nesa,

Tima Is of the £:asence. Time s of tha essenca in the performance of this Mortgage:.

Walver of Honiestead Exemption. Gramtcr hereby releases and waives all ighte pid benefits of the
homestead exeniption laws of the State of liinois as to all Indebtednass secured hy this Matgde.

Walvers snd Consents. Lender shall not be deemed to have waived an{rlghts under this Mortgage (or under
the Related Doc :ments) unless such walver Is in writing and signed by Lender. No delay or omigsion on the
part of Lender ir exercising any right shall operate as a walver of such right or any other right. A waiver by
any party of a F!Msion of this Morfgage shall not constitute a waiver of or prejudice the party's right otherwise
10 demand strict compliance with that provision or any other provision. Ne prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's right8
or any of GraniCr or Borrower's obligations as to any future transactions. Whenever consent by Lender i8
required in this Mortgage, the granting of such consent by Lendar in any instance shall not constitute

continuing consent to subsaquent ingtances where such consent is required.

356
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROVISIONS OF THIS MORTGAGE, AND GRANTOR &1

_ AGREES TO (TS TERIMS. %
. oY)
GRANTOR: &

x_éﬁﬁa_z!ﬂi /é £ ‘M{
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John McGrath

This Mortgege prepared by: Karen M. Olivo
8318 8. Woslern Avenue

Chicago, Niinais 80636

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Walver of Honw.2tead Exemption for the purpass of expressly releasing and walving i
tights and banafits of the hamestead e emption iswa of the Slate of Hincls a8 to all deble secured by thin
Morigsge. | underatand that | have no rtzollity for any of the affirmalve covanants in this Marigage.

X//ZL{J ‘)2'1«-4 /} ﬂf%fz/{lu
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INDIVIDUAL ACKNGV/.EDGMENT

Onr '
STATE QF L a -z }
") ; X
COUNTY OF B 'L )

On this day belore ma, the undersignad Notary Public, personally appeared John lAcfrath, 10 ime known to be the
individual described in and who exscuted the Mortgage, and acknowlaiged that he v she signed the Mortgage as
his or har frea and voiuntary act and deed, for the uses and purpoegs 1het sin mentioned.

th /
elvonundormvhandmdofﬂclduﬂthh AS™ deyot ,&i,_}‘g_*ﬂ:bu.w_ﬂ

4 1
Bv-) , 2L < r Ma} e Restding v 2370 S [Uaale 7. o] J
Notary Public In andtortho Stste of .l»éi(w;,,.w
My commission expres _{ "OipIciAl SEAL

WILMA M. GLASZER
Notary Public, Stata ef Hilinois
My Commissicn Uapires & /2 /97
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF

COUNTY OF )

On this day before me, the urdersigned Notary Public, personally appeared , to ma known to be ihe
individusl deacribed in and who exacutad the Walver of Homestead Exempﬂon. and ackno«ledged that he or she

signed the Walver of Homestead Exemption as his or her fres and voluntary act and deed, for the uses and
pumoses therein n entioned,

Glven under my hard and official sesi this day of , 19

By _ i ___ Rasiding at
Notary Public In and for the stz of

My commission aiplres

AR W e A T
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