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United Air Lines Employees' Credit Union

125 E. Algonquin Road
Arlington Heights, tllincis 60005

SPACE ABOVE THIS LINE FOR RECORDER'S USE

OPEN-END MORTGAGE

THIS MORTGAGE, ("Security Instrument”), is made AZugust 22, 1995 , belween
GARY F IWERT AND CRISTINA M MINARD- IWERT FORMERLY KNOWN AS CRISTINA M

INTON, HUSBAND AND WIFE
herein called Borrower, whose addressis 817 N HARVARD AVE, ARLINGTON HEIGHTS IL 60004,

and UNITED AIR LINES EMPLOYEES’' CREDIT UNION, hercin called Lender, whose address is
125 E. Algonquin Road, Arlingion Heights, Illinois 60005,

In order to sccure the debts as described below, Borrower, intending to be legally bound hereby, does hereby grant and

convey 1o Lender and Lender’s successors and assigns the following property located in COOK = e
County, Illinois described as: .,j / &~
LGT 5 IN BLOCK 10, IN ARLINGTON PARK, A SUBDIVISION OF THE NORTH 1/2 OF ‘=2 .- "
THE NCOTUWEST 1/4 (EXCEPT THE NORTH 25 FEET) OF SECTION 3¢, }2 S/, cre’
TOWNBHIF 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN M
I.YING NCATIEASTERLY OF THE NORTHERLY LINE OF THE RIGHT OF WAY -/”/:&L/

OF THE CHICWO AND NORTHWESTERN RAILROAD, ARLINGTON HEIGHTS,
ILLINOIS IN COOK COUNTY, ILLINOIS. PIN 03 30 114 005
CKA B17 N ISP VARD AVE ARLINGTON HEIGHTS, IL 60004

TO HAVE AND TO *:OLD this property unto the Lender and the Lender’s seccessors and assigns, forever, together
with all the improvemen s r.ow or hercafier erected on the properly, and all casemenis, rights, appurtcnances, rents,
royalties, mineral, oil and zas rights and profils, walcr rights and stock and all fixtures now or hercafier a part of this
property. All replacement and/additions also shall be covered by this Security Instrument. All of the foregoing is
referred 1o in this Security Insieviniat as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seiscd of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbercd, except for encumbrances of record that
are listed in the property report obtained by Lender, (collectively , "Permitted Encumbrances”); it being understood and
agreed, however, that the recital thereof nercin shall not be construed as a revival of any encumbrance which for any
rcason may have cxpired. Borrower warranteasd will defend generally the title to the Property against all claims and
demands, subject only 10 the Permiticd Encurit rances.

THIS SECURITY INSTRUMENT IS MADE T( SECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

(1) Performance of each agreement of Borrower inco'peiated by reference or contained herein, and

(2) Payment of the indebledness due and to become due unidir, and performance of the ierms, and conditions under
a consumer revolving loan agreement entitled "United Air Lines Zrxployees’ Credit Union Home Equity Secured Open-
End Variable Rate Note and Truth-In-Lending Disclosure Statcment” Zherein "the Note™) dated the same date as this
Security Instrument, and all modifications, extensions, rencwals, and reinttatements thercof. The Note contemplates
a series of advances, of a revolving nature, to be made, repaid, and remede; from time to time, under the terms of the
Notc with all such advances 10 be sceurcd by this Securily Instrument 10 «ho same extent as if such future advances were
made on the dote of execution of this Securily Intrument. The tolal outstanding principal balance owing at any time under
the Note shall not exceed §__ 26, 600.00 which sum is refesred to in the Note as the "Credit Limit®.
The outsianding principal balance doces not include the (inance charges, or other costs which may accruc under the Note.
The entire indebtedness under the Note, if not paid sooner, is duc and payable on | tuguat 1, 2010 .

(3) The Note provides for an initinl interest ratc of __9, 75 %. The Notc provides for changes in the interest rale,
as foltows:

A. Varisble Rate.

The Annual Percentage Rate and the corresponding daily periodic rate may increase or delivisc monthly if the
value of the Index changes. The Annual Percentage Ratc includes only interest and nol other charges,

B. Change Dates.

The Annual Percentage Ralc may change on the first day of cach month beginning october 1, 1995 .
Each daic on which the Annual Percentage Rate could change is called a "Change Date™. The new Annual Percentage
Rate will become effcctive on cach Change Date and will apply to my unpaid principal balance until the rate changes

again.
C. The Index.

The [ndex is the highest Prime Rate as reported in the Moncy Rates Section of The Wall Street Journal. The
Current Index for any month is the index value that appears in the first issuc of The Wall Sircet Journal published in
the preceding month. If the Index becomes unavailable you may choosc a new index and adjust the Margin in accordance
with federal law. My Annual Percentage Rate will not change at the time of the substitution or adjustment merely due to
the substitution of indices or the adjustment in the Margin. You will notify me of any substitution or adjustment.
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On cach Change Dale youwilladd __100  basispoinis ( 1. 00 percentage points, culled the "Margin®) to
the Current Index. The resull will be my new Annual Percentage Rute, but will be subject 1o the limitations sct forth
in Subpuragraph E. below.

E. Lunits On Changes.

The Annual Percentage Rate will not increase above the maximum legally permissible rate. In addition, my
ANNUAL PERCENTAGE RATE will not increase above 14.0% or befow 7.5%. During any ope calendar year my
Annual Percentage Rate will not Increase or deerease such that the Payment Caleuiation Rate increases or decreases
more than once {evel as shown in the payment chart in the Note. My Anaval Percentage Rate as of January 1 can increasc
during the year 10 the highest Annual Perceatage Rate in the next highest tevel, bul cannot go higher during the year.

My Annual Percentuge Raie as of Junuvary 1 can decrease during the year (0 the lowest Annund Pereentage Rate in the
next lowest level, but cannot go lower during the year, This restricts the change in my Annual Percentage Rate

during any one calendar year 10 3.99 pereentage poinis.

F. Effeet of Change.

An increase in the Annual Percentage Rate cither will result in higher payments, if my Aanval Percentage Rate
increases 10 the next level shown on the payment chart, or will result in a smaller portion of my payments going to repay
Efincipal. which will mean that my unpaid princfga! balance will be repaid slower. A decrease in my Annual Pereentuge

ate either ++ill result in lower puymienis, if my Annual Percentage Rate decreases 1o o lower leve) shown on the
payment ¢4art or will result in more of my payments going (o repay principal, which will mean that aty unpaid principal

balance will berepaid more rapidly.

DUE ON SALE FROVISION:

Barrower agives’ihal in the event of sale, transfer, conveyance, or alicnation of the Property Jescribed herein or any
part thereof, whethet vowalary or involuntary, Lender shall have the right, at its option, 1o declare all sums immediately
due and payable under tie »oote. No waiver of Lhis right shull be effective unless in writing, Consent by the Leader to one
such transaction shall nol ©¢/a waiver of the right 10 require such consent {o laier transactions. Borrower agrees (o notily
Lender immediately if Borrower enlers info an agreenient to sel) or sransfer all or purt of the Properly described herein.

BORROWER AND LENDERZOVENANT AND AGREE AS FOLLOWS:

(1) Paymenis. Borrower shall prompliy pay when due all payments on the Note and on adl other obligations which
this Securily Insirument secuves.

(2) Revolving Nature of Indebledness. Acenrding (o the terms of the Note, the unpaid balunce of the revolving Jine of
credit sécured by this Securily Instrument may a? certain limes be zero. Notwithstunding this fuct, the Lender may make
additional advances under the lerms of the Note (o the Borrower. Therelore, the interest of the Leader in this Sceurity
Instrument will remain in full force and effect even viouph from time to time there is a zero balance uvader the Note.

{3) Prior Sccurity Instruments; Charges; Liens. Borrower shall perform all of Barrower's obligations under any
morigage, deed OF [rust, oF Ofher securily Instrument witivalicr thal has priority over this Security Instrument, including

Borrower’s covenants to make payments when duc,

Borrower shall Fuy at least 15 days before they are delinquead/n!l taxes, assessments, charges, fines and impaositions
atiributable 10 the Property which may stiain priority over this Scenrity Instrument, and leaschald payments or ground
reats, if any. Borrower shall promptly furaish to Lender receipts evidensing the paymenis.

Borrower shail prompily discharge any lien which has priority oves this Sceurily Instrument, except o Permitied
Encumbrance. If Lender determines that any part of the Property is subjeet t0u lien which may atlain priority over this
Sceurity Instrumeny, Lender muy give Borrower 4 notice identifying the lien Brarower shall satisfy the lien within 10
days of the giving of notice.

(4) Hazerd Insurance. Borrower shall keep the improvements now existing or hecculler crecied on the Property
insured against loss by fire, huzards included within the term "exiended coverage” undany ~ther hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periogs that Lender requires, subject
to applicable law. The carricr providing the insurance coverage shall be chosen hy Borrowe: sabieet to Lender’s approval,
which shall not be unreasonably withheld.

Al insurance policies and renewals shall be scceptable 1o Lender and shall include a standara morigage clause
numing Lender as an additionad insured. Lender shall have the right 10 hold the poticies and renewiis.) If Lender requires,
Borrower shall prompily give 1o Lender all receipts of paid prenuums and renewal notives. I the cvzat of loss, Borrower
shall give prompt notice o the insurance carrier and Lender, Lender may make proof of loss if not made promptly by
Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurtiice proveeds shall be applicd 1o restore or repair the
Property damaged, if restoration of repair is econontically feasible and Lender’s seeurity is not lessened. If restoration
o repair is not economicslly feasible or Lender’s security would be lessencd, the insurance proceeds shal) be applied w
the sums secored by this Security Instrument, whether or not then due, with any cxeess paid to Borrower.

(5) Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage, or substantially
change the Propenty, allow the Property 10 deterioralc or commit waste., 1f this Sceurity Instrument is on a teaschold,
Borrower shall comply with the Iease. 1f Borrower acquires fee title o the Property, the leaschold and fec title shatl

not merge unless Lender agrees 1o the merger in writing.
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{6) Protection of Leader's Rights in the Properly. If Berrower fuils to perform the covenanls and sgreements
contained in Whis Sceurily (nstrument or (here is a legal proceeding that may significantly affect Lender’s rights in the
Property, (such as a proceeding in bankrupicy, probale, for condemnation ur forfeiture or 1o enforce laws or regulations),
then Lender may do and pay for whatever is neccssary (o protect the value of the Property and Lender’s rights in the
Property, For example, Lender may puy any sums secured by a licn whick has priority over this Security Instrument, appear
in court, pay reasonabic atiorneys’ fees or eater on 1he Property 1o muke repairs. Although Lender may act under this
section, Leader does not have 10 do so. If any amounts are disbursed by Lender under this section, such amounts shall
become additional debt of Borrower secured by this Security Instrument. These amauats shall bear inlerest from the date
of g&:bumcmcnl at the rete in effect under the Note and shall be payable, with interest, upon demand from Lender
to rrawer.

(7) Condemnation. The proceeds of any award or clsim for damages, direc! or consequential, in connection with any
condemnation or oiher taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid 1o Lender. The proceeds shull be applicd Lo the sums sceured by this Sceurity insirument, whether or
not then due, with any excess paid to Borrower,

(8) Borrower Not Released; Forbearance by Eender Nota Waiver. Extension of the time for payment or modification
of amorlization of the snms securcd by this Sccurity Insttument granted by Lender (o any successor in interest of Borrowes
shall not operate 10 release the lisbility of the original Borrower or Borrower's successors in interest, Lender shall not be
required o start proceedings against any successor in interest or refuse 10 exiend time for payment or otherwise modify
amortization of the sums secured by this Sceurity Instrument by reason of any demand made by the original Borrower or
Borrower’ auecessors in interest, Any furbearunce by Lender in excreising any right or remedy shsll not be a waiver of or
preclude’ e cxercise of any right or remedy.

(9) Succes:ors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrumer shall bind and benefil the successors and assigns of ﬁ‘ndcr and Borrower, subject 1o the limitations
on Borrower's atality (o transfer the Property as explained in the Due on Sale Provision above. Barrower's cavenants
and agreements sha' b joint and several. Any Borrower who signs this Security Instrumcent but does not exceute the
Note: (a) is signing \%is Zocurity Instrument only 1o mortgage, grant and convey thal Borrower's interest in the Property
under the terms of this Security lasteument; (b) is not personally abligaicd to pay the sums sceured by this Security
insirument; and (¢} agrees ¢hat Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of (his Sceurity Instrument or the Note without that Borcower's conseal.

(10 Notices, Any notice to @orrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first closs mai) unless apprivable law requires use of another method. The notice shall be dircated to the
Property Address or any other address Borrower designates by notice o Lender. Any natice to Leader shall be given by
firsi class mail 1o Lender's address showron Page 1 or any other address Lender designates by notice 1o Borrower. Any
notice provided for in this Sccurity Instramaet shall be deemed to have been given as to Borrower or Lender when given
as provided in this seclion.

- (11) Governing Law; Severability. This Secarity Instrument shall be governed by federal law and, 1o the exient not
preempied by federal Tuw, 10 1he Taw of the jurisdic ion [n whici the Property is located. [n the cvent that any provision ar
clause of this Security Instrument or the Nole confiicts with applicable law, such conflict shall not affect other provisions
of this Sceurity Instramant or the Note which con be gives effect without the coaflicting provision. To this end the
provisions of this Sccurity Instrument and the Note are deciared 1o be severuble.

(12} Foreclosure. Borrower shall be in default and Lender nasy foreclose this Security Instrument if (1) Borrower
fails 1o make paymenis as provided in the Note, (2) Lender discivirs that Borrrower has commitied fraud or made o
material misreprescntalion with respect 10 the obligations secured by this Sceurity Instrument or (3) Borrower takes any
action or fails (o teke any action thal adversely affects Lender’s securiyyinr the Note ar any right Lender has in the Property.
Lender shall give notice 10 Borcower prior to the beginaing of an actitn 1 foreclose this Sceurity instrument.
Any such notice that is given shall specify: (@) the defaulty (b) the activa reduired 1o cure the default; (€) a dalte not
less than 30 days from the date the notice is given 1o Borrower by which ih¢ defaull must be cured; and (d) thart fuilure
to cure the default on or before the date specificd in the notice may fead to forcelisure by pudicial proceeding and sale
of thc Property. The notice shull further inform Borrower of the right 10 assert iG-the foreclosure procecding the
non-existenice of & default or any viher defensc of Borrower 1o acceleration and forcclosure. 3T the default is not cured
on or beforc the date specified in the aolice, Lender at jts option muy require immediale puyrment in full of n)l sums securcd
by this Sceurity Instrument without further demand and may foreclose this Security instrement by judicial procecding.
Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies proviGed in this paragraph 11,
ircluding, but not Jimiled to, reasonnble attorneys’ fees and costs of title evidence.

(13) Lender in Possession. Following the sending of a nntice of defoult by Leader or abangarment of the Property by
Borrower, Lender (in person, by agent ar by judicially appointed receiver) shall be entitled to cates upon, take possession
of and manage the Property and to collect the rents of the Property including those pust due. Anycesnts collected by Lender
or the recciver shall be applicd first (0 payment of the costs of management of the Properly and the collection of rents,
including, but not limited ta, receiver's fees, premivms on receiver's bonds and reasonable altorneys' fees, and then w the
sums sccured by this Security Instrument,

(14) Release. Alany time when all sums secured by this Sceurity Instrument have been paid in full, Borrower may
request Lender to terminate the Nole snd cancel this Securily Instrument without charge to Borrower. Borrower shall
pay any recardation costs,

(15) Waiver of Homestead. Borrower waives all right of hemestead exemption in the Praperty.
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. : - BYSIGNING BELU.m ECELGJAILGICMIIM)NMIIM in this Security Instrument,

e 1//7 i 'm;-\ou.d~ona’ (Scal)

2 CRISSINA M MINARD IWERT -~ Borrower
Ol,a (ﬁ é\

o - ‘/‘M'du»;:f'@:{wat (Scal)

GARY F IWERT G -- Borrower
State of [flinois >
} ss:
County of )

H jé /'//V ._] . G Ef/ T/ 4 E » 8 Notary Public in and for the said county and state cerhify
mat _(CRISTINVA L CALY Tt RT

ta me ta be the same person whose name -5

personally known
subscribed to the foregoing instrument, appeared before me this
day {n person one acknowledged 1hat ﬂ ﬁ’ [ signed and delivered the instrument as free and

voluntary act, for 1tb. uses nind purposes therein set forth.

2

My commission cxpires:

. DEFT-T1 RECORDING 2700
o TEMDLE TRAL 44851 Q92895 1114700
Ralifla § (83 M — P EEHEe R
O COUNTY RECIORDER
DEFT- 45 FEHALTY 24 .00
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