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THIS MORTGAGE ("Sccurity Instrument”) is given on Septambar 22, 199% o
The moestgagor is CARLOS I. PEREZ? and DEEQRAH A, PEREE, HUSBAND AND WIFER
("Borrower"), This Sceurity Instrument is given to
Cole Taylor Baak .
which is organized and existing undedthe lawsof  the State of ILLINOIS , imd whose mbilresy is

5501 West 7%th Streat, Burbank, Illinois 60459

{"Lender™). Borrower owes Lenter the principal sum of
NINZTY THOUSAND AND 00/130

Dollars (U.S. 3 20,000.00 ). This Gekis evidenced by Borrower's note dated the same date us this Sceurity
fnstrument ("Now"), which provides for monthly paymcai, with the full debt, it not paicd corlicr, due amd payohle on
Octobaxr 1, 2025 . This Security Inztrament secures 1o Lender: {n) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and raviifications of the Note: (b) the payment of all other sums, with
interest, advanced under paragraph 7 o protect the seerity of thigGezurity Instrument: and (¢) the performince of Borrower's
covenants and agreements under this Security Instrument and the More, For this purpose, Borrower does heschy morigage,
grant and convey to Lender the following described property kcated in
coox County, Hlinois;

1TSS 16 RND 17 IN BLOCK 3 IN ALLPORT’3 SUXDIVLSIOM OF THE

NORTH, 3/87THS OF THE BAST 1/3 OF THE WEST 1/5.(F THE NORTH

ZAST 1/4 OF, SECTION 35 TOWNSHIP 40 NORTH RANG% 14 EAST OF

THE THIRD, PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOYH. PIN:

13-35-211-012,

63180966

which has the addressof 3428 W. LYNDALE CHICAGO
(Street) ICiry)
Hinois 60647 ("Property Address™);
[Zip Cod=|
LOAN NUMBER 0290014934
ILLINQIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9190 (page | of 8 pages)
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for the periods that Lender reguires. The insurance carrier providing the insurince shall be chosen by Botrower subject to
Lender's approval which shall ol he wneeasonably withheld, If Bureower fatls o maistain coverage described above,
Lender may, at Lender's oplion, oblain coverage to pratect Lender's vights in the Praperty in aceordanee with puragraph 7,

All insurance policies am! rencwals shall be acceptable to Lender and shabi include a standard mongage clause, Lender
shall have the right o hold the policies and renewals, Il Lender reguires, Borrower shall prompily give to Lender alf receipis
of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurnnce carrier s
Lender, Lender may make proof of toss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insumance proceeds shall be applicd to restoration or copair ol
the Property damaged, if the testoration or repair is cconcmically Teasible and Lender's seourily is ool lessened. 16 the
restoration or repair 18 vot cconmnically feasible or Lender’s sceurity would be lessened, the insuranve proceeds shall he
applied @ the sums secused by this Securily Insirument, whether or aor then due, with any excess paid w Borrower, 1
Bortower abandons the Propenty, or does nol answer within 30 days a notice from Lender thit the insurance carrier has
offered o settle a clabm, then Lender may collect the insuranee proceeds, Lender may use the proceeds W repair or restare
the Property or o pay sums secured by this Sceurity Instrument, whether or ned dier Adue, ‘e 30-day period will begin
when the notice is given.

Unless Lenrler ind Borrower otherwise agree i wriling, any application of proceeds o principil shall not extend or
posipone the due dordof the monthly payments eeferred 1o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 e Property is acquired by Lender, Borrower's right (o any insuruace policies and proceeds resulting
from damage Lo the Frosery prior to the acquisition shadl pass to ender to the extent of the sums seeured by this Sceurity
{nstrument immedintely prive i the nequisition,

6, Occupuncy, Preservolion: Maintenance and Protection of the Property; Borvower's Loan Application;
Leaseholds, Borrower shall occiy. cstablish, and use the Propeny as Borrower’s principal rosidence within sixty dnys
after the execution of this Security Tnstrament amd shall continue o occupy the Property as Borrawer's principal residence
for al least one year after the dae of pregjrancy, unless Lender otherwise ngrees in wiiting, which consent shall not e
unreasomably withheld, or unless extenusang circimmstances exist which are beyond Borrower's control, Borrower shall not
destray, damage or impair the Property, sllow ihe Property o deteriorate, or commit waste on the Praperty, Borrower sbiall
be i default i any forfeitire setion or proceedings whether civit or ceiminal, is begon thn in Lender's good Gaith judgment
could result in forfeiture of e Properly or aibseeise melerially impair tie dien created by this Scewrily Instrument or
Lender seeurity interest, Borrower may cure such ads el and reinstate, us provided in puragraph 18, by cousing the action
or procecding W be dismissed with o rling i, i Lender's gowd Taith determsination, precludes Torleilure of the
Buorrower's interest in the Property or other material impaioment of the lien created by this Security Tnstument or Lender's
security interest, Borrower shafl alse I i default i Borrower, aaring e foan applicition process, gave auderinly Talse or
inaccurile information or sulements 0 Lender (ae fadled 0 presise Lender with any materinl information) in conteclion
with the loan evidenced by the Note, including, but not lusited W, soprasenintions concerning Burrower's oceupancy of the
Property as & principal residence. 1 his Sceurity Insteament is on 4 leaschalld, Borrower shall comply with alf the provisions
of the fease, 1F Borrower aeyuires Tee title W e Proparty, the Teasehiak! amd the Tee tide shill nov merge unless Lemder
agrees (o the merger in woling,

7. Petection of Lender's Rights in the Property, Il Borrower fuils (o geeform the covenmts and ngreemens
contained 0 this Sceurity {nstrutent, or here s legal proceeding thil may sgsiticantly affect Lender’s rights in e
Property (sueh as a proceeding i hankeapiey, probate, for condemnation or Torfcitieeor. w enfarce laws or regolatins),
then Lender may do and pay for whatever is necessary o protect (e vilue of the Pronety amd Lemder’s rights i the
Property. Lender's activns may inchude paying oy sunis secured by o lien which has priority-aver this Security Tnsteunient,
appearing in courd, paying reasonable atlorneys” fees and emtering on the Propeny womakeoepaies, Althongh Lender nay
take action under this pamgraph 7, Lender daes aut have (o do so.

Any wrouts disbursed by Lender veder this paragraph 7 shall hecomie additionu) debt of Querawer secured by this
Sceurity Instrument. Unless Borrower and Lender agree o other terms of paywent, tiese amomis sbabear interest lrom
the date of disbursement ut the Noke rate and shabl be payable, wilh inlerest, upon notice from Saoader 10 Borrower
requesting, payment,

8. Mortguge Insuramee,  {F Lender required morggage insurnce ws o condition of making the ki secured by this
Sceurity Instrument, Borrower shall pay the preminms required 1 maimain the mortgoge insurance i effect. I, for any
reason, the mongage insurance coverage required by Leader Tapses or censes o be in effect, Borrower shali pay the
premitmy required o oblin coverage substantially cquivalent &r the mortgage msurinee. previously in effect, ol u cost
substantially equivalent th the cost o Borrower of the morgage itsurace previously in elleet, from an aliernale smortgage
insurer approved by Lendor. [T substantially cquivalent mortgage insurance coverage is mol available, Borrower shall puy to
Lender cach manth o sum cqual 1o onc-twelith of the yearly mongage insurance premim being paid by Borrower when the
insurance coverage tapsed or ceased W be ineffeet, Eender wild accept, use anid reqis these payments ps o Ipss teserve in
liew of mortgage insurance. Loss reserve payments may nu longer be requized, ot the opion of Lender, oF morigage
insurnnce coverage (in the wmount and (or the period tat Lender reguires) provided by ae insuree approved by Lemder
again becomes aviiinble and s oblained, Borrower shall pay the premivms segquired o mismin mortgage insteaace in
effect, or o provide o fosy reserve, untif the reguirement tor mongage insirance cnds i accordance with any written
agreement hetween Borrower and Leader or applicable faw.

9. Inspection,  Lender or its agent may make reasonable entries epon and inspecions of the Property, Lender shalt
give Borrower notce ot the tme of or prior 1o an inspection specifying reasonable cause for the inspection,

10, Condemnation,  The procesds of any award or claim for damnges, direct or consequentin, v connection wilh
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appanenances,
and fixtures now or hereafier a part of the property. AR replaccanents and additions shall also be cavered by this Secnrity
Instrument. AN of the foregoing is referred W in this Sceurity nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby canveyed and has the right 1o
mortgage, grant and convey the Praperty and that the Property is unencumbered, exeept for cncombranees of record,
Borrower warrants and wilt defend generally the utle to dic Property against all claims and demands, subject 1o any
cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform coveanants for national use snd non-uniflone covenans wiih
limited variations by jurisdiction io consttuie a uniform security instrument covering real property.

UNIFORM COVENANTS. Burrower and Leader covenard and agree ax [ollows:

1. Peyment of Principal und [ntecest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nots and iny prepayment and iite chirges duc wider the Noie,

2. Funds for Tuxes und Insurance.  Subject to applicable law or 10 o wrillen waiver by Lender, Borrower shall pay
to Lander on the day monthly payments are duc under the Note, until the Note is paid in Tull, a sum ("Funds") for: (a) yearly
fxes and asseseraes which may allain priority over this Security Instrument as u lich on the Property; (b) yearly leaschold
payments or groundsenls on the Property, il any; (c) yeurly hazard or property insurance premivms, (d) yearly flood
insurance premiums, At any; (¢) yearly mortgage insurance premiums, if any, and (1) any sums payahle by Bomower to
Lender, in accordance widy the provisions of paragraph § in ticu of the payment of mongage insurance premivms, These
iems are catled “Escrow Sy Lender may, at any time, collect and hold Funds in an amount nol to exceed the muximum
arnount a lender for a federally “vefated mortgage loan may require for Borrower's escrow account under the federal Real
Esaie Sctlement Procedures ACt of 1974 as amended from time w0 tme, 12 US.C. §2601 et veq. ("RESPA"), unlcss
another [aw that applies to the Foavs scts 2 fusser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not o exceed the fesscr amonnt Lender may estimate the amount of Funds due on the basis of carrent data and
“gasonable estimates of expenditures of tutare Escrow Ilums or otherwise in accordanee with applicable law.

The Funds shatl be held in an instiluticn whose deposits are insured by a federal ayency, instrumeniality, or enlity
(including Lender, if Lender is such an institetion}or in any Federat Home Loan Dank, Lender shall apply the Funds (o pay
the Escrow Hems. Lender may not charge Borover for holding mnd applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lémter pays Borrower interest on the Funds and applicable law permits
Lender t make such a charge. However, Lendes may "equire Borrower to pay a one-time charge for an independent real
estale tax reporting service used by Lender in connection with tis Joan, unless applicable faw provides atherwise. Unless an
agrcement is made or applicable law reguires interest 1o benaid. Lender shall not be required to pay Borrower iny intercst
of carnings on the Funds. Borrower and Lender may agree in vriting, however, that inerest shall he paid on the Funds,
Lender shatl give to Borrower, without charge, an annual accounins of the Funds, showing credits and debits 10 (he Funds
and the purpose for which cach debit 1o the Funds was made, The Fuads are pledged as additional scewrity for all sums
secured by this Security Instrument,

If the Funds held by Lender exceed the amonnis permiied o besaeld by applicable law, Lender shall seeount (o
Borrower for the excess Furds in accordance with the requirements of applicabic law, 16 the amount of the Funds kekl by
Lender ot any time is not sufficient 1o pay the Escrow ltems when due, Lender m2av-so notify Borrower in writing, and, in
such case Borower shall pay to Lender the amount neeessary o make up the dedicizney, Borrower shali mike up the
deficiency in no more than twetve moathly payments, at Lender's sole diseretion,

Upon payment in full of all sums sccured by this Security Instrument, Leader shald prompily refund 1o Borrower any
Funds held by Lender. 16, under paragraph 21, Lender shatl acquire or sell the Propenty, Lenler, orior 10 the acquisition o
sale of the Property, shall apply any Funds held by Lender at the time of scquisition or sale 05 u ¢redit against the sums
securcd by this Securily Instrument,

3. Application of Pagments.  Unless applicable law provides otherwise, all payments reccivad by Lender uriler
paragraphs 1 and 2 shall be applicd: Tirs1, 10 any prepayment charges due under the Note; second, (o aaiaius payable under
paragraph 2; third, 1o interest due; fourth, w principal due; and st o any fate charges due uncler the Nole,

4, Charges; Liens. Borrewer shall pay oll taxes, assessments, charges, fines and impositions atibutable 10 e
Property which may attain pricrity over Uvis Security Instrument, and leaschold payments or ground rems, if any. Borrower
shall pay these obligations in the manner provided in parageaph 2, or if not puid in thit manoer, Borrower shall pay them on
time dircetly 10 the person owed payment. Borcower shall promptly furmish to Lender all notices of amounts o be paid
under this paragraph. {1 Borcower mikes these paymems direcily, Borrower shall promptly furish o Lender receipis
cvidencing the payments,

Borrower shalt promptly discharge any lien which has priority aver this Security Instrument nntess Borrawer: () agrees
in writing (0 the payment of the obligation secured by the Tiew in & munner aeceptable 10 Lender; (i) contests i good faith
the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion aperaie 1o
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement salistactory o Lender
subardinating the licn to this Security Instrument. If Leader determines thal any pat of the Property is subject 1 a lien
which may attain pricrity over Whis Sceurity Instrument, Lender iy give Borrower a notice identifying the licn. Burrower
shall satisfy the lien or take one or more of the actions set Torh above within 10 days of the giving of notice.

5. tazard or Property lasurance,  Borrower shall keep the impravenients now existing or hereafier crected on the
Property insured against loss by fire, hvards included within the @erm “exlended coverage” and any other tards, including
flocds ar Tooding, for which Lender requires insurance. This insurance shall be maintained i the amounts
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atty condemnation or other aking of any pact of the Property, or for conveyanee in fiew of comdemsution, are hereby
assigned and shall be paid w Lender.

In the event of g ol Liking of We Property, the proceeds shull be applied o the sums sceured by this Security
Instrument, whether or not then due, with any excess paid 1o Boreawer, by the event of o partinl taking of the Property in
which the fuir market vahie of the Property immediately before the uking is equal to or seeater tan the amonnt of the sums
sccured by this Securily Instrument immediaiely before the tking, unless Borrower and Lender othierwise agree in wriling,
the sums securcd by this Security Tnstrument shall be reduced by e amount of the proceeds mulliplied by the Tollowing
feuction: (n) the wial amount of the sums secured immediately belore the tking, divided by (b the fair market vidus ol the
Praperty immediately befure the tking. Any balance shall be paid w Borrower, In the event of u partinl tuking of the
Praperty in which the fair market value of the Property immudintely before the taking is fess tha the amount of the swes
securedd immediately before the toking, unless Borrower and Lender otherwise agree in writing or unless applicable Taw
otherwise peovides, the proceeds shall be upplied @ the sums secured by this Security Instrument whether or not the suns
are then due,

If the Praperty is abamdoned by Borrower, ar if, after notice by Lender w0 Borrower hat the condemnor offers to make
an award or settle n claim for damages, Bogrower frils w respond (o Lewder within 30 days after the date the netice is given,
Lender s authorized to colleet and apply the proceeds, at its option, ¢ither W restoration or repair of the Property or o the.
sums secured by thisSeeurity nstrumient, whether or ok then di,

Unless Lender and Borrower otherwise agree in writing, iy application af proeceds W principal shall not exterd or
postpone the due taie Gl moihly payment referred 1o in puragrophs 1 and 2 o chunge die imows of sach paymens,

11, Borrower Nut Reiessed; Forbearunce By Lender Not w Waiver,  Extension of (e time for payment or
madification of amontization-ofae sums seeured by this Security Instiment granted by Lender o any successor in inlerest
of Borrower shall not operate b riease e linbility of the origiial Borrower or Borrawer's successors in interest, Tender
shall not be required 10 commence proceedings againsl any suceessor in interost or refuse (0 extend time tor payment or
atherwise madify amartization of die stms. secured by this Security lasteament by reason of any demand mide by the
ariginal Borrower or Borrower's succesye i interest, Any forbearanee by Lender in exercising any right or remedy shall
not be i waiver of or preclude the exercise ofany pght or remedy,

12, Successors snd Assigns Bound; Jolatana Severad Liubility; Co-slgners,  The covenants wnd agreemeints of this
Security Instruraent shall bind and berefit he saeecesars wd wssigns of Lender and Borewer, subject o the provisions of
paragraph 17, Borrower's covenants and agreemerts Abail be joind and several. Avy Borrower who co-signs this Security
fnstrument bit does not execute the Note: (o) is eo-siga g 1his Security Insteament only t mortgnge, grant and convey that
Borrowee's interest in the Property nnder the terms of this”Sceurity Instrument; (b) is nol persunally obligaed 1o pay e
sums secured by this Security Instrument; ad (¢) agrees that Leader and any other Borrower may agree (o extend, mixdily,
furhear or make any accommodations with regind W the @rmsoof this Seeurity Instrument or e Note withont thit
Rorrower's consent,

LY. Loun Charges. 11 the loan sceured by this Security lastrament is subject 1o o Taw which sels maximun loan
charges, and that law is finadly interpreied so that the interest o other v Sharges cotiected or o he collected in CORNCENnN
with the loan exceed the permitted timits, then: (a) any sueh foan chiargeshait e reduced by the mmount necessary 1o reduce
the charge to the permitied limit wnd (b) sy sums abready coblecied from Borowe: which exceeded peemitled limis will be
refunded to Borrawer, Lender may choose to make this refund by reducing the prieciml owed under the Note vr by niking
w direet payment o Borrawer, 11w refund reduces principal, the reduction will e Urcaied as a partial prepayment withi any
prepayment charge under the Note,

14, Notlces.  Any notice to Borrower provided for in fhis Sceurity Instrument skt be given by delivering it or by
maling it by fisst class mail unless applicable law reguires use of another method, The, natice shall be directed 1o the
Property Address or any othier address Borrower designates by nolice o Lender. Any notice to totder shall be givan by
irst class mail o Lender's nddress siated herein or any other address Lender designates by nolive 1 Barrower, Any aotice
provided for in this Sccurity (nstrument shall be deemed w have heen given t Borrower or Leraler vt given as previded
in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be govemned by federad law vl e law ol the
jurisdiction in which the Property is located, Tn the event that any provision or clise of this Security Instrmaein or iz Nuie
conflicts with applicable law, such conflive shail not wtfect other provisions of this Security nstrunent or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instriment and the Note are
dectared 10 be severable.

16. Borrower's Copy.  Bosrower shall be given one conformed copy of the Note and of this Security Insirument,

17. Transfer of the Property or w Beneficlal Interest in Rorrower, 18 all or any purt of the Property or any ilerest
i itis sold or transferred (or if w beneficial interest in Borrower is sold or transierred and Borrawer is not o natural person)
without Lender's prior wrilen consent, Lender may, at its option, require immediste payment in full of aif sums sec aret by
this Security Instrument. However, this option shall not be exercised by Lemder it exercise is prohitiited by federal lew o of
the date ol this Securily [nstrument,

1f Lender excrcises this option, Lender shall give Borrwer notice of acceleration. The wolice shall provide a period of
rot less than 30 days from e date the nolice is delivered or mailed within which Borrower must pay all sums secursd by
this Sccurity Instrument, 1f Borrower Tails 10 pay these sams prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without furthier notice or dertand on Borrower,

18. Borrower's Right to Reinstate,  §f Borrower meels cortain conditions, Borrower shall have the right o have
enforcement of this Sceurity [nstrument discontinued arany tme priot o the carlies of: (8) § days (or such other period as
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applicable Jaw may specify for reinstaement) before sale of the Property pursuant o any power o sale contained in this
Seeurity Instrument; or (by enwry of @ judgment enforcing this Sccurity Instrument. Those condittons are thay Borsawer: (3)
pays Lender all sums which then would be dug under this Sccurity Instrument and the Note as il no acecleration had
occurred: (b) cures any default of any other covenanls o agreemetts; (€3 pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys” fees; and {(d) wkes such action as Lender may
reasonably require 10 assurc thal the lien of this Security !nstrument, Lender's rights i the Property and Borrower's
obligation 0 pay the sums sceured by this Sccurily Instrument shall continue unchanged. Upon reinsialement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had vecurred,
However, this right to reinstale shal) not apply in the case ol acceleration under parngraph 17,

19, Sale of Note; Change of Loan Servicer.  The Notw or a partial interest in the Note (together with this Security
Instrumenl) may be sold one or more dmes without prior notice (o Borrower. A sale may result in a change in the ety
(krown as the "Loan Servicer”) thay coilects monthly payments duc under the Note and this Security Instrument. There also
may be une or more changes of the Loan Servicer unrelated (o a sale of the Note, IF there is a change of the Loan Servicer,
Barmovier will be given writlen notice of the change in accordance with paragraph 14 above and apnlicable faw, The notice
will state the name and address of the new Loan Servicer and the sddress {0 which payments should be made. The notice
will also containany other information required hy applicable law.

20, Hawardous Yubstances.  Borrower shall nat cause or permit the presence, use, disposal, storage, or release of any
Hazzrdows Substsces wn or @ the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in vickaoon of any Environmental Law, The preceding two seritenices shall not apply 1o the presence, use, or
storage on the Properiv-sfsmall quuntitics of Huzardous Substances that are gencrally recognized to be appropriate to
normal residential uses and tor'przintenance of the Property,

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulatory ageney-or private pany involving the Property and any Huzardous Substaace or Environmentil
Law of which Borrower has aclual anowledge. If Borrower Jeamns, or is polifiad by any govemmental or regulaiory
authority, that any removal or other reciewtion of any Huzardous Substance affecting the Property is necessary, Borrower
shull promply take all necessary remedial actions in accordance with Environmental Law.

As usedd in this paragraph 20, "Hazardous Substances” are those substances defined as wxic or hazardous substnees hy
Environmental Law and e [ollowing substantes: gasoling, kerosetie, ather flammable or 1oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materaly containing asbestos or formaldehyde, and radioactive mnterials. As
used in this paragraph 20, "Environmenial Law” mocis federal Taws and laws of the jurisdiction where the Property is
locawed thit selawe 1o health, safety or enviroimental pralectn.

NON-UN{FORM COVENANTS. Roirower aned Lender further covenant amd agree as follows:

21. Accelerntion; Remedies, Lender shall give notice to Borrower prior to nceceleration following Rorrower's
breuch of any covenant or agreement in this Security [nstrundent (but not prior 1o neeeleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (nd the defiult; (b) the uctivn required to cure the
default; (¢) a date, not less than 30 days from the date the notice i 'g'ven to Boreawer, by which the default must be
cured; and (d) that failure to cure the defuult oo or before the date cpeeified in the notice may result in accelevntion
of the sums secured by this Security Enstrument, foreclosure by judiciet proceeding and sule of the Property, The
natice shull further inform Borrower of the right to reinstate after accelcration and the right to assert in the

foreclosure proceeding the non-existence of a default or any other definse of Barrowee to aceeleration amd
foreclosure. If the default is not cured wa or bafore the dute specified In the notee dender ut its aplion may reguire
immediate payment in fuil of all sums secured by this Security Instrument withuut further demand and niay
forsclose this Security Instrument by judicia) proceeding, Lender shall be entitled to collect all expenses incuvred in
pursuing the remedies provided in this parageuph 21, including, but not fimited to, reasioable attoraeys’ fees and
costs of title evidence,

22, Relense. Upon payment of ali sums secured by this Security Instrument, Lender shafl “clease this Securily

instrument without charge o Borrower, Borrower shudl gy any recordation costs,
23, Waiver of Homestead, Borrawer waives all right of homestead exemption in the Property.

Form M4 990 (poge § of 6 pages]
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24, Riders to this Security Instrument, 1 one or more ridees are executed by Horrower and recorded together with
this Sceurity Instrument, the coverants and agreemests of cach such rider shadl be incorporated into ikl sball amend ot
supplement the covenants und agreements of this Sccurity Instrument as if the rider(s) were o part of this Securlty

[nstrument, {Check applicable box(cs)

A . . " o
[: i Adjustwbic Rote Rider XXl Condominiwm Rider {X 1.4 Family Rider
‘T Graduated Puyment Rider ‘—l Plivmed Unit Development Rider l ' Biweekly Paymen) Risher
s ¥ .
[; Battoon Rider LJ Rute Improvement Rider [ | Second Home Rider .

LJ Other(s) [specify|

BY SIGNINC SELOW, Borrower accepts and agrees i the teems wid covenmnts contingsd in pages V through 6 of this
Sceurity Instruracrsand in any rider(s) exceuted by Borrower wnd recorded with i,

Witmnesy: Witness:

L\ ¢ 09\\16& ﬂ\- kp(’ /Ls‘.’%’_h (Seat)

o gt gt et et

[kl SFo

._..#-.__._..-_.... N (:]M“) s v 15 B e Ao b rev et
CARLOS I. PEREZ ~ Homower  DEBORAN A, PEREZ c Worrawer
- B T VS (Seal)
Heepiwer Borower
STATE OF ILLINOIS, County ss; COOK
I, , & Notary Public in and Tor said county end state,
do herehy certify thay CARLOS 1. PEREZ and DEBORAH A, PEIEZ, HUSBAND AND WIFE

, personally known 1o me 10 be the same persands) wwhose name(s)

subscribed to the foregoing instrument, appeaved before me this day in person, and acknowlodped that THRY signed

and delivered the said instrument as froc amd voluntary ser, For ihe as2ecn umoses therein set

forth,
Given under my hand and official scal, this 22ND dayof Septambex 1995

//(J/L((r/ J f"’\_nf( S

My Commission expires:

AV A Y

OFFICIAL SEAL

JANICE M FRANKLIN

This instrument Svappropareshby:, STATE OF ILLINOtY
MY COMMISSION EXPIRES D2/26/98

631056

Nuorary Public

[/

(Name)  cathy Lynch
Cole Taylor Bank

(Address) 5501 Weat 75th - 3rd Floor
o ’ . LOAN NUMBER 0290014934 h
Berhank Illincia 60459 Oi -"VW Fgrm 014 W!M)fpageﬂofépn;:.v) ..

Gres) Lauas Buinens Forma, Inc. W
Te Oudor Call; 1.300-630-8383 U FAX $18-701-1404

JTEM 1R7ALS (9202)

ILMORYT




UNOFFICIAL COPY |




UNOFFICIAL COPY

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  22ND  day of Septambar 1955 ,
and is incorporated into and shall be deemed o amend and supplement the Mongage, Decd of Trust or Security Deed (the
"Securily Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
Cole Taylor Bank

(ihe "Lender")
of the same date and covering the Property dascrited in the Security Instrument and locaied at:

3428 W. LYNDALE, CHICAGO, ILLINOIS 6DE47

[Froperty Adidress]

1-4 FAMILY COVENANTS, In addition to the covenants and ngreements made in the Sccurity Instrument, Borrower
and Lender further cavaaant and agree as follows:

A. ADDITIONAL FRAPERTY SUBJECT TO THE SECURITY INSTRUMENT. I addition o the Propesly
described in the Securily Instrsinent, the following items arc addesd to the Propenty description, and shall also constinne the
Properiy covered by the Scounity Insirument: building materials, applinnces and gowids of every nature whatsoever now or
herealter localed in, on, or used, of imwended to be used in conneetion with the Property, including, bat not limited 10, those
for the purposes of supplying or distribudng heating, cooling, clectricity, gas, walcz, air and fight, fire prevention amd
extingnishing apparatus, security and access<oawrol apparatus, phunbing, bath tubs, water heaters, waler closets, sinks,

anges, stoves, refrigerators, dishwashers, dispoans, washers, deyers, awnings, storm windows, storm doors, screens, biinds,
shades, curtains asd curtain rods, allnched mirrors Catinets, pancliing nd attched loor coverings now or herealier ptnclicd
t the Property, all of which, including replacements amt sdditions thereto, shadl be decmed o be aml remuin s pant of the
Preperty covered by the Security lostrument, AW of the foreroing wyether with the Property describedt in the Security
Instrument (or the leasehold eswte if the Security Instrumest £ an & leaschokd) are referred o in this 1-4 Family Rider and
the Security Insrument as the "Property.”

R, USE OF PROPERTY; COMPLIANCE WITH LAW. daccower shall nol seek, ngree W or moke » chunge in the
use of the Property of its zoning classification, unless Lender has agrzad in weiting w the chunge. Borcower shali comply
with all faws, ordinances, regulations and requirements of any governmen(al body applicable o the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Burrovies Shall not allow asy licn inferior 10 the
Sccurity Instrument W ke perfected against e Progierty without Lemlee's prive witkein bermission,

D, RENT LOSS INSURAMNCE. Borrower shal) muoititin insurance against rent loss in wddition to the other hazasds for
which insurance is reuired by Uniform Covenant §.

F. "BORROWER'S RIGHY TO REINSTATE" BELETED. Uniform Covenant 18 15 ieiciel

F. BORROWER'S OCCUPANCY, Unless Lender umd Burrower otherwise agres in wriling, Ui tirst sentence in
Uniform Covenant 8 cancerning Borrower's peeupancy of the Propierty is deleted. AN reniiring coveis.s and ggreement(,
set forth iy Uniform Cavenaret 6 shall remain in ¢lfect, o

G. ASSIGNMENT OF LEASES, Upon Lender's eequest, Borrower shalk assign to Lender all leases of the Property fc{
andd all sceurity deposity made fn conncetion with leases of the Property, Upon the assignment, Lender shall have the. right o
maodify, extend or teeminate the existing lenses snd (o execute now leases, in Lender's sole discretion, As used in this -~
parngraph G, the word “lease” shall mean "subleqse” i the Securdiy Instrumens is on i lease hotd, o)

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
absotutely and uncondiionally assigns and wransfers to Lender all die rents and rovennes ("Rems") of the Property, regardless

of 0 whom the Rents of the Propenty are payable, Borrower authorizes Lender or Lemder’s agents fo collect the Rems, and
ngrees that cach wenunt of the Property shall pay the Renis o Lemder or Lender's agants. However, Boerower shall receive the

MULTISTATE 1.4 FAMILY RIDER: Fannte Mae/Freddle Mac Unifurm Instrument Form 331099 fpaye | of X pages)
ITEMI00L) (W11 penan ras) i 3hes Durlnges Tarme, toa. M To Ordur Calt 1-800-830-838) 11 FAN GHB-201-110)
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Rents untit: (i) Lender has given Borrower notice of defalt pursuant W paragraph 21 of the Seeurity {nstrument ands (i)
[ender has given notice w the tenant(s) that the Retts are to be paid o Lender or Lender's agent. This assignment of Rents
constitutes an absolide assignment and not an sssignment for wditional sccurity only,

I Lender gives notice of breach o Borrower: (1) all Renls seccived by Borrower stindl be held by Borrower us tustee for
the henelit of Lender ondy, b be apphicd o the sums sceured by e Seearity Instrument; (1) Lender shadl be entitled @
collect and weeeive o) of the Rents of the Property: (i) Borrower pgrees that cuch enant of the Property shidl pay all Rents
duc and unpaid 10 Lerder or Lemder's agents npon Lender’s weitten demand 1o the tenant; (iv) unless applicable law provides
otherwise, ol Rents eollected by Lender or Lender's agents shall be applied first w the cosis of taking control uf and managing
the Property and collecting the Rents, inchuding, but not limited (o, stomey's fees, receiver's foes, premiums on receiver's
bonids, repair and mainterance eosts, insurance premiuams, txes, ussessments ad other charges on the Property, and then W
the sums seeured by the Security Testrament; (v) Lender, [ onder’s agents or airy judicindy uppointesd receiver shall be tiahle 1o
account for anty those Rents actually received, uad {vi) Leader shald be enlitled w have a receiver appointed to take
possession of apd manage the Property and collect the Rents and prolits derived from the Property without any showing as
the inadequacy ¢ ths Propesty is seeurily,

If the Rents ofine Property are not sufficient 1o cover the costs of taking contrab of and managing the Property and of
cotleeting the Rents any unds expended by Lender for such piaposes shadl become ndebtedness of Borrower t Lender
secured by the Sceurily [rsteaient pursuant to Uniform Covenm 7,

Borrower represents and arants that Borcower has not executed any prior gssignment of the Rents aud has not and will
not perform any act that would provent Lender from excreising its rights under this paragraplh,

Lender, or Lender's agent or o prascially appointed receiver, shilb not be reguired 10 eiter upon, and take controt of or
maintin the Property before or after giviag aotice of defanlt 1o Borrawer. However, Lender, or Lender's pgents or g
judicially appointel ceceiver, may o 50 Grary time when a default occars. Any application of Rents shall not curs or waive
any defauh or invalidate any other right or resiedy,of Lender, This assignment of Rents of the Propersty shal) icvminate when
all the sums sceured by the Sceority Insirument aeesid i full,

I CROSS-DEFAULT PROVISION, Borrower's delati or breach under any note or agreement in which Lender has an
interest shali be a breach under the Sceurity Instruirent ad Conder may invoke any of the remedies permiticd by the Security
Instrument,

BY SIGNING BELOW, Borrower necepis ard agrees 1o the teravcand provisions contained in pages | and 2 of this
1-4 Family Rider,

(Scal)

Narrawer

’O 47 U-:‘_.‘f‘:'k ﬂ Leﬁ%r-(sw)

DEBORAH RA. FERREZ Norrawer

{Scal)

-Borrower

(8

-Huorrover
>

RIDER
ITEM 1790L2 {0111} Form M0 990 {page 2 of 2 payes)
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