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This Morigage prepared by:  Cole Taylor Fank (Loan Services)
P.0. Box 906742
Chicago IL 60630.2743

MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 2, 1395, batv.eun Maria Reyes, Ralph Reyes A/K/A Rafasl Reyes
and Carmen Reyes A/K/A Carmen Medina, VESTED IN KAl REYES, A/K/A RAFAEL REYES AND MARIA
REYES, HIS WIFE AND CARMEN RLZYES A/K/A CARMEN MEDINA, A SINGLE WOMAN, IN JOINT TENANCY,
whose addreas is 831 N. Honore, Chicago, Il 60622 (referred to bzlow as "Grantor"); and COLE TAYLOR
BANK, whoge address Is 1965 N. Milwaukee Avenue, Chicago, IL 60847 {eferred to below as "Lender"),

GRANT OF MORTGAGE. For valusble consideration, Grantor morlgages, v/esrants, and conveys to Lender all &
of Girantor's right, title, and intarest in and to the following described roal grogosty, togather with all existing or D]
subsequently erected or aflixed buildings, improvements and fixtures; all easements, rights of way, ang ":
appurtenances; ali water, waler rights, waluicoursas and dich rigins (Including sinck-in ulilities with ditch or 3
irrigation rights); and all other rights, royaities, and profits relating to the reai property, inc'ucing without limilation
all minerals, oil, gas, geothermal and similar malters, located n Cook Counly, Stale ol Hlincls (the "Real o>

Property”):
LOT 44 IN BOAKE'S SUBDIVISION OF BLOCK 5 IN COCHRAN AND OTHER'S SUBLIVISION OF THE

WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 33 NORTH, QANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as@B1 N. Honore, Chicago, IL 60622, The Real Property
tax identitication numbper is 17-06-424-018,

Grantor presently assigns 10 Lender all of Grantor's right, title, and interest in and to alt leases of the Propeny and
al! Rents from the Property. in addition, Grantor grants to Lender a Unitorm Commercial Code security intarest in
the Personal Property anu Rents,

DEFINITIONS. The feliowing words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States cf America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation Mana Reyes and Ralph Reyes.
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Credit Agreement. The words “Credit Agreement” mean the ravolving line of credit agreement dated
Septomber 2, 1995, between Lender and Borrower with a credit limit of $76,000.00, together with 4| renewals
of, exiensions of, modifications of, refinancings of, consolidalions of. and substitutions for be Credit
Agreement.  Tha iterest raie under the Credit Agreement jg a varahle interest rate based upon an index.
fha index cusrently is 8.750% per annum. The Credit Agreement has tiered rates and the rate that applies to
Borrower depends on Borrower's culstanding account balance. The interest rate to be appiied 10 the
outstanding account balanco shall be at & rate 1.000 percentage points abave the index tor bilances of
$49,999.99 and under and at a rate equal o the inder for balances of $50,000.00 and alove, subject however
to tho following maximum rate.  Under no circumstances shall ihe interest rate be mare than the lesser of
18,0005 per annum or the maximum rate aliowed by apphicable law.

Existing Indebtednesa. The words "Existing Indebledness” mean the indebtadness described belaw in the
Existing Indzooness section of this Morigage.

Grantor, The werd "Grantor” means any and all persons and entities executing this Motigage, incluging
without limitation ol Grantors named above. The Grantor is the mortgagor urder this Mortgage. any Granior
who signs this Murzaga, but does not sign the Credit Agreement, is signing this Mortgage only to grant and
convey that Grantor's-Intzrast in the Real Property and to grant a security interest in Grantor's interest in the
Rents and Parsonal Property 1o Lender and is nol personally liable under the Credit Agresmeni except as
otherwise provided by consiact or law.

Guarantor. The word "Guararie/” means and includes withoul limitation each and all of the guaraniors,
surties, and accommodation parties in connection with the indebledness.

imprevements. The word “Improveman’s” means and includes without limitation all existing and future
improvermments, fixtures, huildings, structurGs. mobile homes affixed on the Real Pigerty, fuciities, additions,
rapiacements and ather construction on the Real Property.

Indebledners, The word “Indebledness" means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to Jscharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Mortgage, together with interést on such amaounts as
provided in this Mortgage. Specifically, without Himitation, i Mortgage secures a revolving line of credit
and shelt eecure nol only the amount which Lender has piarenlly advanced to Borrower under the Cradit
Agreemend, bu! clso any future amounts which Lender may aarance to Borrower under the Credit
Agreement within twenly (20) years trom the date of this Merlgsge to the same exient as if such future
advance were made as of the date of the execulion of this Motgage. The revelving line of credit
obligates Lender to make advances 1o Borrower so long 8s Borrower simplies with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, rapaid, and remade from time
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0 g] to lime, subject to the limitation that the total outstanding balance owing at ary cne time, nol intiuding
e tinance charges on such balance at a fixed or variable rate or sum a8 providea ix Ve Credit Agreement,
2’,’,‘; any temporary overages, other charges, and sny amounts expended or sdvances zg provided in this
.3 paragraph, shell not exceed the Credit Limit as provided in the Credit Agreement. N.is (he intentlon of
ds] Grantor and Lender that this Mortgage secures the balance outsianding under the Credit Agreement from
LY time to time from zero up 1o the Credil Limit as provided above and any intermediate balance. At no time
P shall the principal amount of Indebledness secured by the Morlgage, not Including sums advancec to

protect the security of the Morigage, exceed $150,000.00,
Lender. The ward "Lender” means COLE TAYLOR BANK, its successors and assigns. The Lender is the
mortgagee under this Mongage.

Mortgage. The word "Morigage” means this Mortgage between Grantor and Lender, and includes wihout
limitation all assignments and securlty interest provisions relating to the Persanal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other aricles of
personal property now or hereafter owned by Granter, and now or hereafter attached or affixed to the Real
Property, together with all accessions, parts, and additions to, ail replacements of, and ail substitetions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds af premiums) from any sai2 or other disposition of the Property.
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Property. The word "Property” means collectively the Real Proparly and the Personal Proporty.

Real Properly. The words "Real Property” mean the proporty, Intarests and rights described above in the
"Granl of Mortgage" section.

Related Documents. The words “"Related Documents” mean and include without fimitation alt promissory
notes, credit agreements, !oan agreements, enviionmental agraements, guaranlies, security agreements,
mongages, deeds of trust, and all other instruments, agreemants and documents, whothar now or horeaflor
existing, executed in connection with the Indobtednoss.

Renls. The word "Rents" means all presant and future rents, rovenuas, income, lssues, 1oyaitios, profits, and
other bangfils derived from the Property,

THIS MORTGAC?, 'NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PMOPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS *tOATGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIQRITY OVER ALL
SUBSEQUENT LIENS ANUENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVICD ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MOMTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS., Grantor waivas !t rghie or dolonses ansing by roason ol any "one action" or
"anti-dleliciency” law, or any other taw which may prevent Lender from bringing any action n(‘?inm Grantar,
inciuding a claim for deficiency to the oxtan Lender 18 otharwise ontitted 1o o claim for daticioncy, bofore or aftor
Le{wdar‘s commencemeant or completion ¢! any foroclosure action, olther fudiclally or by exorcise of a powar of
sale,

GRANTOR'S REPRESENTATIONS AND WARMANTIES. Grantor warrants that: () this Morigage 18 oxeouled at
Borrower's request and not at the request of Lerdar; () Grantor has the full power and right 1o enlor into thig
Mortgage and to hypothecate the Property, (€) Grasnior has established adequate moans of obtaining from
Borrowar on & coptinuing basis information aboul Borrawor's tinancial condition; and (d‘ Landar hag mado no
rapresanialion to Grantor about Borrowor (ncluding withiowdlimitation tho croditwortitiness of Borrower).

PAYMENT AND PERFORMANCE. Evcont as otherwige providad in this Mortgago, Borrowor shall pay to Lendor
ail Indebledness securad by this Mongage as it bocomes dua.and Barrowar anc Grantor shal) strictly porform i
thesr regpactive obligations undar this Mortgago.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor-and Borrowor agroe that Orantor's posgession
and use ol the Proparty shall be governad by the following pravisions:

Possesslon and Use. Until in deofaull. Grantor may ramain in pusssesion and control of and oporato and
manage the Property and colloct the Rants from tho Proporly,

Duty 1o Malntain. Grantor shall maintain tho Propaorty in tenantable candider nnd prompily perform all ropairs,
replacements, and maintenance nacessary o preserva ts value,

Hazardous Substances. The tarmg "hazardous waste." "hazirdous substancd” "disposal,” “"roleaso," and
“tnreatened release,” as used in this Morigago, shall havo the same mearangs as sot forth In the
Comgrehonsivo Enviranmentatt Responss, Compensation, and Uability Act of 1962 “e-amondud, 42 U.S.C.
Saction 9601, ot seq. {("CERCLA"), 1he Superfund Amontmoms nnd Honuthorization Actaf 1096, Pub. L. N
99-499 ("SAM") the Hazardous Materialg Transportation Act, 49 U.S.C. Sectlon 1809, .20, the Rosource
Conservation and Recovery Act, 49 U.S.C. Sectiort 6501, et saq., or othor applicable state or Foderal laws,
rules, or rogulanons adopted pursuant to any of the foregoing. The lorms "hazardous wasto” wnd “hazardous
substance” shall atso include, withou! iimitation, petroloum and potroioum br—produc:m or nny fraction tharoot
and asbestos.  Granjor roprasants and warrants to Londer that: * (n) During tho period o Grantor's ownorghip
of the Property, thare has bean no use, gonaration, manufacture, storago, trontmont, disposal, roloaso or
threatenad rolease of any hazardous wasto or substanco by any porson on, undar, about or from tho Pmperly;
{(b) Grantor has no know ecégo of, or reason to bellevo that thoro hns boen, oxcopt as proviously disclosed (o
and acknowledged by Londer in writing, (I? any uso, goneration, manufaclure, storigo, lraatmont, disposal,
release, or threatened reipase of any hazardous wasto or substunce on, terder, about or from tho Propur!{.by
any prior ownars or occupants of tho Propert&z or (Ié) any actua! or throatoned litigation or claims of any kind
by any person roelating (0 such mattors, and {¢) Excopt as proviously disclosed to and acknowledged by
Lender in writing, (i} neither Granlor nor any tenant, conlractor, agont of ather authorizod usar of the Proporty
ghall use, genarate, manufaciure, storo, treat, dispose of, or rolease any hazardous waste or substanco an
under, about or from the Property and (i) any such activity shall bo conductyd in compllanco with all
applicable federal, state, and local laws, regulations and ordinances, includlng withaut limitation those lawes,
regulations, and ordinancas described above. CGrantor authorizes Londor and its agonts to ontor upen the
Property to make such inspeclions and tests, at Grantor's oxponso, as Lendor may deem appropriate 10
determine compliance of the Property with thig section of the Mortgugo. Any inspactions or tnste mado by
Lender shatt be lor Lender's purposes only and shall nc: be construed to creals any rosponsibility or fiabliity
on the part of Lender t¢ Grantor or to any other person.  Tho ropresentations and warranties contalned horgin
are based on Grantor's due dillgence In Investigating the Property for hazardous waste and hazardous
substances. Grantor heroby (a) roleases and walves any fuluro ¢lnims against Lendar for Indemnity or
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contribution in the event Granior becomes liable for cleanup or olher costs under any such laws, and (b)
agrees w indemnily and hold harmless .ender against any and ail claims, losses, liabilities, Jamages
enalties, and expenses which Lender may directly or indireclly suslain or suffer resulting from a :redc of
his seclion of the Mortgage or as a consequence of any use, generation, manufacture, storaqe. disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
tha sanwe was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfation and
recanveyance of the lien of this Morigage and shall not be affected by Lender's acquisition ¢f any interest in
tha Property, whether by foreclogure ar otherwise,

Nulsance, Waste. Grantor shall not cause, canduct or permit any nuisance nor comimit, permit, or sutfer any
slripoing of or waste on or 1o the Properly or any portion of the Property. Without limiting the genera.ity of the
foregoing, Grantor will not remove, or grant 1o any othei party the right to remove, any timber, mincrals
(including oll and gas), soil, grave! or rock products without the priar writlen consent of Lender.

Hemoval of Improvements. Granlor shail not demolish ar remove any Improvements rom the Real Property
without the pric: written consent of Lender. As a condition to the remaval of any Improvements, Lender ma

require Granic.. to make arrangements satisfactory to Lender to replace such improvemeds  wil

improvements £t #4 least equal valug,

Lender's Rignt to-Zxter. Lender and its agents and represeniatives may enter upen the Real Property at all
reasonable {imes {0 attend to Lender's Interests and 10 Inspect the Property for purposes of Grantor's
compliance with the toring and conditions of this Mortgage.

Compliance with Goveromental Requirements, Grantor shall promptly comply with alt laws, ardinan:as, and
regulations, now or horaafier in-effect, of all governmental Sithorities applicable to the use or occupan:y of the
Property, Grantor may coniest in good faith any such law, ordinance, or requlation and withhold cainpliance
during any praceeding, including #oniopriate appeals, so long as Granlor has notified Lender in writing prior to
dulné,x 80 and su long as, In Lencer's sole opinion, Lender's inlerests in the Prnpenr are not jeopardized.
Lender may reguice Grantor to post fiequate security or 8 surely bond, reasonably salisfaclory to Lender, to
proteet Lender's interest,

Duty to Protect. Granlor agrees neither % abandon nor leave unaitended the Property. Grantor shalt do all
other acis, In addlition to those acls sel {gith ahove in this seclion, which from the character and use of the
Property aro reagonably necessary to prolect 204 preserve the Property,

DUE ON SALE -~ CONSENT BY LENDER. Lender (nay, at its option, declare immedialely due and payable all
sums sccured Dy thie Mortgage upon the sale or transfer, without the Lender's prior writien consenl, of all or any
part ol the Real Property, or any Interest in the Real Property, ~A "sale cor transler™ maann the conveyance of Real
Property or any cght, ttle or interest thergin, whether legal henelicial or equitablo; whether volurtary or
involuntary; whather by outripht sale, deed, installment sale coniract. land contract. contract for deed, lessehold
inmerest with a term greater than three (3) years, lease-opticn conract,or by sale, assignment, or transfe of any
beneficlal intgrest In or to any land trust holding title to the Real RFropuny, o7 by any other method of comveyance
of Real Proporty interest. If any Grantor Is & corporation, partnership er diraited liability company, transier also
includes any change in ownerghip of more than twenty-five percent (25%) oi the voting steck, partnership interests
or limited ltability company Interasts, as the case may be, of Grantor. Howevei, his option shall not be exarcised
by Lender if such excrcise is prohibiled by federal law or by Illinois law.

1%)(‘!2% AND LIENS. Tho following provisions relating to the taxes and liens on the Pronerty are a pan of this
ripage.

Payment. Granlor shall pay when dua (and in all events prior 1o delinquerncy) all taxes; payroll taxes, special
taxes, agsessments, water charges and sewer service charges levied against or on acteun of the lﬁraperty,
and shall pay whon due ail claims for work done on or jor services rendered or maferialdurnished 1o the
Property. Granlor shall maintain the Propertly free af all liens having priorily over or equal 1o the inlerest of
f.endor under this Mengage, except for the lien of taxes and assesaments not due, except for the Existing
Indeh*~dness referred to below, and except as otherwise provided in the {ollowling paragraph.

Right To Contest. Grantor may withhold pgyment of any tax, assessment, or claim in connection with it good
falib dispute over the obligation to pay. 80 long as Lender's interest in the Property is not jeo ardized. 1t & lien
arlses or 15 fled as a resull of nonpaymernt, Grantor shail within fifteen (15) days after the lien arises or, it a
lien Ia filed, within fiftaen (15) days after Grantor has notice of the filing, secure the discharqe of the lien, or if
ret‘uemed by Lender, deposit with Lender cash or a sufficient carporale surety bond or other security
salisfactory 1o Lender (n an amount sutlicient ta discharge the lien é)%ua an¥ costis and atlorneys' lees or other
charges Ihat could accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shalt
defend itsell and Lender and shall salisty any adverse judgment belose enforcement agains! the Preperty.
eranlozj i ghall name Lender as an additiona! obligee under any surety hond furnished in the contest
proceedings,

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment f the
taxes or assessments and shall authorize the appropriate governmental official to deliver (o Lender at any time
a written stalement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall nolity Lender at least fifteen (15) days before any work is commenced,
any sarvices are furnighed, ar any materials are supﬁlted to the Property, if any mechanic's lien, materialren's
lien, or other lien could be asserled on account of the work, services, or materials. Grantor will upon reiuest




et S i e o et T

S .
. T

“.
e Bt e P

UNOFFICIAL COPY

05--02-1995 MORTGAGE Page 5
Loan No 8332827 {Conlinued)

WLTAT T - " .

- of Lender lurnish 1o Lender advance assurances satisfactory 1o Lender that Grantor can and wiil pay the cost

of such improvements.
E’ROPEHTY DAMAGE INSURANCE. The Inllowing provisions relating to insuring the Property are a part of this

ortgage.
Maintenance of Insurance. Grantor shall procure and raintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable vaiue covering ail
Improvemenis on the Real Propeny in an amount sufficient 1o avold application of any coinsurance clause, and
with a standard morngagee clause in favor of Lender. Polictes shall be written DK such insurance companies
and in such form as may be reasonably acceptabie to Lender. Grantor shall deliver to Lendar certificales of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimurm of ten (10} days’ pricr written notice o Lender and not contalning any disclaimer of the insurer's
liability for failure to gi]ve such notice. Each insurance policy also shall Include an endorsement providing that
coverage in lavor of Lender will not be impaired in any way by any act, omisslon or default of Grantor or any
other person. Should the Real Propenty at any time become located in an area designated by the Director of
the Federal Errecgency Management Agency as a s%egtal flood hazard area, Grantor agrees to obtain and
maintain Federal Fioog Insurance, to the extent such insurance is required by Lender and is ar becomes
available, tor thelerm of the loan and for the full unpaid principal balance of the toar, or the maximum iimit of
caverage that is available, whichever is less.

Application of Proccedu. Grantor shall prompily notity Lender of any loss or damaga to the Property. Lender
may make proof of foss.' Grantor fails 1o do so within lifteen (15) days of the casualty. Whether or not
Lender's security is impaied, Lender may, al its election, apply the proceeds o the reduction of the
Indebtedness, payment of ainv lien alfecling the Praperty, ar the restoration and repair of the Property. |f
Lender elects to apply the precaeds to restoration and repair, Grantor shaii repair cr replace the damaged or
desiroyed Improvements in a meaner satislactory 1o Lender, Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonabie cost of repair or restoration it
Grantor is ndt in default hereunaer.” Any-nroceeds which have nol been disbursed within 180 days aller their
receipt and which Lender has not cormmitted o the repair or restoration of the Pragerty shall be 'used first to
pay any amount owing to Lender underihis Mongage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balzpca of the Indebledness. If Lender holds any proceeds afier
payment in full of the Indebtedness, such prccezts shall be paid to Granior.

Unexpired insurance al Sale. Any unexpirec insurance shall inure to the benefit of, and pass fo, the
purchaser of the Property covered by this Mongage, at ana trustee's sale or other sale held under the
provisions of this Mortgage, or al any foreclosuee saa of such Property.

Compliance with ExlstinP indebtedness. During the zediod in which any Existing Indebtedness described
below is in effect, comg iance with the insurance provisions contained in the instrument evidencing such
Existing Indehbtedness shall constitute compliance with theansurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would conatiiuie a duplication af insurance requirement. I
any proceeds from the insurance become payable on loss, the-provisions in this Mortgage for division of
Frgcgfdds shaill appiy only to that portlort of the proceeds nol pavaple to the holder of the Exisling
ndebtedness.

EXPENDITURES BY LENDER. Jf Grantor fails to comply with any prowison of this Mortgage, including any
abligation to maintain Existing Indebledness in good standing as required below, o7 if any action of procee n%fs
commenced that would materially aflect Lender’s interests in the Property, Lencar-cn Grantor's behalf may, but
shall not be required to, 1ake any action that Lender deems appropriate. Any ampurt that Lender expends in so
doing will bear interest at the rale char%ed under the Credit Agreement {rom the dete sncurred or paid hy Lender
1o the date of repayment by Grantor. All such expenses, at Lender's option, will (a) bepavable on demand, (b}
be added to the balance of the credil line and be apportioned among and be payable with any ingtaliment
payments to become due during either (i) the term of any applicable insurance policy or ina remaning term af
the Credit Agreement, or (c) be trealed as a balloon payment which will be due and pavable at the Credit
Agreement’s maturity. This Mongage also will secure payment of these amounts. The rights orovided for in this
{Jara raph shail be in addition to any other rights or any remedies to which Lender imay be entiied on account of
he default, ‘Any such action by Lender shall not be censtrued as curing the defaull 8o as to bar Lander from any
remedy that it ctherwise would have had.
h\q’AHHANTY; DEFENSE OF TITLE. The following provisions reiating to awnership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable tile of record 1o the Property in feo
simple, free and clear of al) liens and encumbrances other than these sot forth in the Real Property description
or 1n the Existing Indebtedness section below or in any titlo insurance policy, e report, or final titte gpinion
issued in favor of, and accepied by, Lender in connection with this Mortpage, and * (b) Grantor has the full
right, power, and authority to execuie and deliver this Mortgage to Lender,

Defense of Title, Subject to the exception in the para(]raph ahove, Grantor warrants and will forever defend
the title tu the Proparty against the lawlul claims of all persons. In tho event any action or procoeding |s
cammenced that questions Grantor's title or the interest of Lendor undor this Mortgagoe, Granter shall defend
the aclion at Grantor's expense. Grantor may be the nominal party in such proceading, but Londer shall be
antilled to panticipale in \he proceeding and to be represonted in 1he procucding by counsel ol Lender's own
cheice, and Grantor will deliver, or cause ta be delivored, to Lender such Instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Granlor warrants thal the Property and Grantor's usoe ol the Property comphies with
all existing applicable laws, ordinances, and regulations of govarnmontal authoritios.

i L _ . 1) . m
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EXISTING INDEBTEDNESS. The foflowing provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The fien of this Mortgage securing the Indebtedness may be secondary and infericr 10 an
existing lien. Grantar expressly coverants and agrees 1o pay, or see lo the payment uf, the _ZXisting
Indebteaiiss and to prevent any default on such indebtednass, dny defauit under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Meditication. Grantor shall not enter into any agreement with the halder of aiy mortgage, deed of trust, or
other security agreement which has priority over this Monq}aﬁ;e l:c)}( which that agreement s maodified, amended,
extended, or renewed without the ﬁnor writlen consent of Lender. Grantor shall neithar request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relaling to condemnation of the Property are a part of this Mongage.

Apg\lcatlon of Net Proceeds. If ail or any part of the Property is condemned by eminent domain nroceedings
Of By any Prnceedmg or purchase in lieu of condemnation, Lender may at its giection require that all or any
ortion of ihe pet {Jmceeds of the award be applied ta the Indebtedness of the repair or resloration of the

roperty. The-net proceeds ol the award shall mean the award after payment of ail reasonabie cosls,
axpensas, anc atceneys' fees incurred by Lender in connection with the condemnation.

Proceedings, Itary nroceeding in condemnation is filed, Grantor shalt promptly notify Lender in writing, and
Grantor shall promoin-take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the ‘ncminal Pany in such proceading, but Lender shall be entitied to participate in the
proceeding and 10 be represented in the proceeding by counsel of its own choice, and Grantor will deliver o
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provis.ons
relating to governmental taxes, fees and charges are a part of this Mongage:

Current Taxes, Fees and Charges. Uoon wcwesr by Lender. Grantor shall execute such documents in
addition to this Mortaage and take whataser other action is requested by Lander to perfect and conlinue
Lender's lien on the Real Mroperty. Grario: shall reimburse Lender lor all taxes, as described beiaw, togather
with all expenses incurred in recording, pesfeeang of continuing this Morigage, including without fimitation alt
taxes, fees, documentary stamps, and ather ¢n irges for recording or registering this Mongage.

Taxes. The following shall constitute taxes to wrich (his section applies: (a) e specific tax upon this type of
Mo‘ngage or upon all or any part of the Indebledness sesured by this Mortgage, (b) a specific tax on Borrower
which Horrower is authorized or required to deduct from rayments an the Indebledness secured by this type of
Mortgage;, (c) a tax on this type of Mortgage chargeahbie against the Lender or the holder of the Credit
Agreement; and {(d) a specific tax on all or any portion of'tha indebtedness or on payments of principal and
interest made by Barrower.

Subsequent Taxes. If any tax to which this section_applica (s_enacted subsequent to the date of this
Mortgage, this event shail have the same effect as an Event of Default (as defined belowy, and Lender may
exercise any or all of its available remedies for an Event of Defau't as provided below unless Grantor either
{‘a) pays the tax beforc it becomes delinguent, of }b} contests the tax as provided above in the Taxes and
tna'll.ws %ect:on and deposits with Lender cash ar a sufficient corporate surer-Dnnd or other security satisiactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reiating 10 this Mortgage as &

security agreement are a part of this Martgage.

Securlty Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures ar other personal property, and Lender shai have all of the rights-uf.a sncured party under
the Uniform Commercial Cogde as amended from lime 10 time.

Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and lake whalever
other action is requested by Lender to perfect and continue Lender's security interest i1.fhe Rents and
Personal Propeny. In addition 1o recording this Mortgage in the real property records, Lender may, at any
time and without Turther authorization from Grantor, file executed counterparts, copies or reproductions of thig
Mortgage as a linancing statement, Grantor shail reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assembie the Personal Property in a manner and
al a place reasanably convenient ta Grantor and Lender and make it available 1o Lender within three (3} days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtar) and Lender (secured party), fram which information
concerying the security intarest granted by this Mongage may te oblained (rach as required by the Uniform
Commercial Code), are as stated an the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating ta further assurances and
altorney-in-fact are a part of this Mortgaga.

Further Assurances. Al any time, and {rom time 1o time, upgn request of i_ender, Grantor will make, execut?
and deliver, or will cause 1o be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause o be filed, recorded, refiled, or rerecorded, as the case may be, ati such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation stalements, instruments of furthe’
assurance, cenlficates, and other documents as may, in the sofe opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfeci, continue, or preserve (a) the abligations of Grantor and Borrower
under the Credit Agreement, this Morigage, and the Related Documents, and (b) the liens and security
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interests created by this Morigago on the Proporty, whathor now ownod or horealtor acquired by Grantor,
Unless prohibited by Jaw or agroed 1o \he contrary by Landor in writing, Grantor shall roimburse Londer for all
costs and expenses incurred in connoction with the mattars reforeed to in this paragraph.

Attorney~in-Facl. | Grantor fails to do any of the things roferred 1o in tho proceding paragraph, Londor may
do so for and in the name of Grantor and at Grantor's oxpensa.  For such purposes, Grantor horehy
irrevocably appoints Lender as Grantor's attoraey~in-fact for tho purpose of making, executing, dulivorlnP.
filing, recording, and doing all other things as may bo nocessary or dosirable, in Lender's 80l¢ opinion, fo
accomplish the malters reterred o in the preceding paragraph.

FULL PERFORMANCE. it Borrower pays all tho Indebtadness whon duo, torminates the crodit lino account, and
otherwise parforms all the abligations imposed upon Grantar undor this Mortgago, Londor shall oxecuto” and
deliver 1o Grantar a suilable satisfaction of this Morlgage and suittbie statemonts of 1ormination of any flnuncmg}
statornant on lile avidencing Londar's socurity intorest in tho Rents and the Porsonal Property.  Grantor will pay, |
ermilted] by applicabla law, any roasonable terminptlon foe as doterminod by Landor from lime to limo. I,
owevor, payment is made by Borrowor, whethor volunmnl'r or othorwlge, or by guarantor ar by siny third party, on
the Indlebledness ikt theroallor Londer is forced to romit tho amount of that payment (a) to Borrawor's truslog in
cankruptcey or to‘anie simitar person under any foderal or state bankrupicy law or faw for the rolial of dobtors, (b)
by reason of any [udgment, decren of ordor of any court or administrative body having jurisdiction over Londer or
any of Lender's property, of (c) by reason of any gottiomant or compriso of any ¢laim mado by Lendor whh any
claimant (including witiour limitation Borrowor), the Indebtadnoss shall bo considared unpaid for the purposo of
enforcement of this Moz and this Mortgage shall continue to be effoctivo or shall bo roinstated, as tho caso
may be, notwithstanding any aancetiatlon of this Mortzage or of any note or oher instrumont or ui reement
gvidoncing the Indebtedness anet the Property will continuo to socura the amount ropnid of recovarod ta (the same
extent as if that arnount never "ad been originally rncelvad by Londer, and Grantor shall ba bound by any
judgment. decrea, order, seitlemant or.compromise rolating to the indotednnys or 1o this Mortgago.

DEFAULT, Each of \he following, at'the gition of Lender, shall constitute an ovent of delault {*Event of Default™
under this Mongage. (a) Grantor comrnats fraud or makes & materlal misropresentation at any tmo In connoction
with the credit Tine account.  This can inctuda, for example, @ false statoment about Grantor's Income, assels
liabilities, or any other aspects of Grantor's-narcial condition.  (b) Grantor does not meet tho mémrmem torms of
the credit line account. () Grantor's action of irdartion adversely affects tho collatoral for the credit fine account of
Lendar's rights in the collateral.  This can include far oxamplo, failuro 1o malntaln roquired insurance, waste or
destructive use of the dwelling, failure to pay taxus; ¢oath of all porsons linble on tho account, transtar of tlle or
sale of the dwelling, croation of a lien on the dwetln withou! Londor's permission, forgclosure by the holder of
another lien, or the use of funds or the dwealling far protibited purposes.

RIGHTS ANG REMEDIES ON DEFAULT. Upon the oceurranio of any Evont of Doluull and &t any time theroaftor,
Lender, al ils option, may oxorcise any one or morp of tho-ioliowing rights and ramcdias, in addition 10 any othor
rights or remedias provided by tlaw:

Accelerate Indebtedness. Londer shall hava the right at its‘oudon withowt notice to Borrowoer 10 declare the
antire Indebtedness immediately due and payable, including arny orapayment penaity which Borrower would be
required to pay.

UCC Remedies. With respect to all or anr part o the Parsana) Proporty, Londer shall have all the rights and
remedies of a secured party under the Uniform Commercial Codo.

Collect Rents. Lender ghall have the right, withoul nolice to Grantor or Ratrower, 10 take possession of the
Property and collect the Rents, including amounts past due and unpaid, and’cpiply the net procecds, over and
above Lender's costs, against the indeblednoss. In furtherance of this right. Lendor may require any tenant or
other user of the Property to make payments of rent or use fees dlrectlY 1o Lender, 1the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's allorney-in-fait to endorse Instruments
received in paymen thereof in the name of Grantor and 1o negotiata the same ane ullact the proceeds.
Payments by lenanls or other users to Lender in response 1o Lender's demand shall saiisly (he obligations for
which the payments are made, whether or nat any proper grounds for the demand ewistcd.  Lender may
exercise its rights under this subparagraph eithar in person, by agent, or through a receiver.

Morlgagee in Possession. tender shall have he right 1o be plated as marlgagee in possossion or to have a

receiver appointed 1o take possession of all or any part of the Property, with the power to protec! and proserve

the Praperty, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Proparty

and apply _\he proceeds, over and above the cosi of the roceivership, against the Indebtedness,  The

mortgagee In DOSSESSION Of receiver rmay sarve without bond it permitted by law. Lender’s right to the

appointment ot a receiver shail exist whether or nnt the apparent vaiue of the Property exteeds the

Indebtedness by a substantial amount. Employment by Lender shall not «fisqualily a person {rom serving as a

receiver,

lJhudié:ial Foreclosure. Lender may oblain a judicial decree foreclosing Grantor's interest in all or any parn of
e Property.

Deticiency Judgment. |If permitted by applicable law, Lender may obtain a iudgmem for any deficlency

remaining in the Indebtedness due to Lender alter application of all amounts received from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit

Agreement or available at law or ir equily.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and

all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to el all
or any part of the Properly together or separataly, in one sal¢ ar by separale sales. Lender shall be entitied to



e

YOCHL Y 5

L

39

4

UNOFFICIAL COPY
09-02-1995 MORTGAGE Page 8
Loan No B_SS%&:!? gContinued) :

bid at any public sale on atl or any portion of the Property.

Nolice of Sale. Lender shall give Grantar reasonable notice of the time and place of any public sale ol the
Personal Property or of the time after which an?' private sale or other intended disposition of the Parsonal
Property is 10 ba made. Reasonable notice shall mean notice given at least ten (10) days betore the time o
the sale or disposilion,

Waiver; Eleclion of Remedies. A waiver by any parly of a breach of a provision of this Mortgage shail nut
constituta a waiver of or projudice the party's rights otherwise to demand sirict compliance with that provision
or an(r other provision. Election by Lender to pursue any remedr shall not exclude pursut of any other
remedy, and an election 1o make expenditures ar take acticn to perform an obligation of Grantor or Borrower
undoer this Mortgage after Tailure of Grantor or Borrower to perform shait not affect Lender's righi to declare a
defaull and exercise its remedios under this Morigage.

Attorneys’ Fees; Expenses. I Lender institutes any suit or actian to enforce any of the 'erms of this
Marlgage, Lender shall bo entitied 1o recover such sum as the court may adludge reasonable as attorneys’
fees al trial zod on any appeal. Whelher or not any coun aclion is involved, all reasonable expenses incurred
by Lendes e in Lender's opinian are necessarﬁ al any time for the protection of it inicrest or the
enforcement o* iis rights shall become a part of the Indebledness payable on demand and shall bear intcresl
from the dato 0 expenditure until repaid al the rate provided for in the Credit Agreement, Exper ses covered
by this paragraph nclute, without limitation, however subject to any limits under applicable Liw, Lender's
aftorneys' feas andiznder's legal expenses whelher or not there is a lawsuit, including attorneys' fees for
bankruptey proceedinas tincluding efforts to modily or vacate any automalic stay or injunction), ap{aeals and
any anlicipated post-judpaent collection. services, the cost of searching records, obiaining title repons
{including foreclosure res0s), surveyors’ rePons. and appraisal fees, and title insurance, to the exlent
ermitted by applicable aw. Borrower also will pay any court costs, in addition to all other sums provided by
aw.
NOTICES TO GRANTOR AND OTHE™ PARTIES. Any notice under thie Mortgage, including without fimitation an
notice of default and any nolice of sale 'o Grantar, shall be in writing, may be be sent by telefacsinulie, and shall
be effective when actually defivered, or.when depesited with a nationally recognized” overmight courier, of, if
maifed, shall be deemed é&ffective when deposited in the Urited States mait first class, registered mail. posizge
repaid, directed to the addresses shown near th2 beginning of this Marigage. Any party may change its address
or notlces under this Mortgage by giving formai »iriten nofice to the other parties, specifying that the purpose oi
the notice is to change the pany's address. All copies of natices of foreclosure from the holder of any lien which
has prlority over this Morntgage shall be sent to Lendur's address, as shown near the beginning of this Mongage.
For notice purposes, Granfor agrees to keep Lender informad at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellancous provisions are a part of this Mortgage:

Amendments, This Mortgage, togethar with any Related Cocuments, constitutes the entire understanding and
agreement of the parties as 10 the matters set forth in this.Wiintgage. No alteration of or amendment 10 this

ongage shall be effective unless given in writing and signed bv.the party or parties soughit to be charged or
bound by the alteration or amendment,

Appiicable Law. Thia Morlgage has been delivered to Lender ans accepted by Lender in the State of
Iinols. This Mortgage ehall be governed by and construed in accorc.ance with the laws ot the State ot

iHinols.

Caplion Headings. Caption headings in this Mortgage are for convenience purposes only and are not ! be
used to interpret or deline the provisions of this Mortgage.

MerFer_. There shall be no merger of the interest or estate created by this Mortgage wih any ather interest or
estate in the Property at any time held by or for the benefit of Lender in any CapaCiv. without the written
consent of Lender.

Mulliple Parties. All obligations of Grantor and Borrower under this Marigage shafl be jont and several, and
all referencas to Grantor shall mean each and every Grantor, and all references to Borrowe: shall mean each
and every Borrower. This means that each of the persons signing below is responsible for all obligations n
this Mortgage.

Severabillty. 1f a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any Person or circumstance, such finding shali not render thal provision invalid o
unenforceabie as to any other persons or circumsiances. Il feasibie, any such offending provision shall be
deemed to be modified 1o be within the limits of enfarceabifity or validity: however, if the atfending provision
cannot be so modified, il shall be stricken and ali ather provisions of this Mongage in aif other respects shall
remain valid and enforceabie.

Successors and Assigne. Subject to the limitations stated in this Morigage on transfer ¢t Grantor's interest
this Mortgage shalt be binding upon and inure to the benefit of the parties, their successors and assigns. i
ownership of the Property becomes vested in a person other than Grantor, Lender, without nolice to Grantor
may deal with Granlor's successors with reference te this Morigage and the Indebledness by way of
{oab%sir%nce or extengion without releasing Grantor from the obligations of this Mortgage or lighility under the
ndebledness.

Time Is of the Essence, Time is of the essence in the perfarmance of this Martgage.

Waiver of Homestead Exemﬁtton. Grantor hereby releases and waives all rigms and benelits of the
homestead exemption laws of the State of iflincis as 10 ail indebtedness secured by this Mortqage.

Waivers and Cansents. Lender shall not be deemed to have waived any rights under this Marigage (or under
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$  the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
4 part of Lender in exerc sm% any right shail oFerala as a walver of such right or any other right. A walver by
2 any party of a Provislon of this Mortgage shail not constitute a waiver of or prejudice the party's right otherwise
a 1o demand sirict compliance with thal provision or any other provision. No prior waiver by Lender, nor any
4 course of dealing between Lender and Grantor or Borrower, shal} constitute a walver of any of Lender's rights
o or any of Grantcr or Borrower's obligations as 1o any fufure transactions. Whenever consent by Lender Is
required in this Morigage, the granling of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

USE AND ZONING. Grantor shall not seek, agroe to or make any change in the use of the Property 6r s zoning
classification unless Lender has agreed 1o the change in writing.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREFES TO ITS TERMS.

GRANTOR:

-~
X jpdiiee [P0
Maria Re/yas -~

i 7 ; / ,,;j
s / e
[ m/c/qﬂ / )l e ,/%{f/f//l ,/{}*V/(/‘f@—

Halol Reyes AK/A Rafael Reyes” |

st ]
X ! . / g d;
Sl d @A 2(15;5(!.: b ‘:Jfﬁ "/‘“6"..';.....
Carmen Rey

/A Carmen Medina ~

INDIVIDUAL ACKNCWLEDGMENT

STATE DF A S O S R U A \

yas

COUNTY OF Cadhe _ )

On this day before me, the undersigned Nclary Public, personally appearcd Marla Reyes, Ralph Reyea A/K/A
Ratael Reyes and Carmen Reyes A/K/A Cermen Medlng, 10 me known to be the ingividuals described in and
who executed the Mortgage, and acknowiedged that thay signed the Mortgage as thelr frss und voluntary act and

&

deed, for the uses and purposes therein mentiohed. . .
Given under my hand and ?&lai seal this </ <\ dayot (f)“ ¢, 19 €y, &
o 2{\?‘ TRAVEIDVARLL ‘jﬂ— Residing at _/ /¢ N /) \wleddaied e G
Nolary Public in and for the State of * /* =~ ¢ ¢ AAAAAAAAAAAANAMMAAAAAAMAAANAA,
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