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Arneiican National Bank and Trust Company of Chicago
Melrose Park Division

HOME EQUITY CREDIT LINE MORTGAGE

1 THIS MORTGAGE (‘Morgage) is wmude as of the _29th day of __August  , 1995  between

uhn J._Richards, Jr., Martied.
B ioagor’) and AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, Mlrose Park D Division, {836 N.
Mway, Melrose Park, Hinois, 60160('Mortgazee').

A\RTICLEI
DEFTNTTIONS

4 iGps. As used herein, the following terms shal have the foliowing meanings, applicable equally 1o the singular and phurs!
s each term:

W Avteemeny: The Agreemens and Disciosure for Home Equity Credit/Line by and between Mortgagor and Mongagee,
bearing Wen date herewith.  The Agreement provides for a floating rate, epen-end Trodit line pursuant to which Mortgagee makes
Loans, ale{ined in the Agreement, up io the Credit Limit and Morigagor cepays Mongasec along with monthly finance charges duc,
oy, :

{Ten Theusand and 00,/108-Dollars)

redit Limit: The Credit Limit, as specified n the Agreement 5§ _1p 00,00

(MRt Mangage:  The mortgage against the Land datex) Aprdl 29, 1996 . and wecorded in the
Recorder'si@ffice of  Coak  County as Document Number 94336779

st Morigagre: The holder of the first mortgage is:

{name) St. Paul Federal Bank for Savings
B (address) 700 West Novth Avenue
W (oddress)  Chicago, Illinois 60635
{e) ik 13 All fixtuses, including replacement and additions thereto, now or hereafter located under, on or above the Land
that corutitute allvill constitute fixtures under the laws of tha staie of Hlinois, and excluding any trade fixtures of any tenants under the

Luases.
e
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: () lmpositions: Al ceal estaie and personal property Gaxes and other 1axes and assessments, public or private; water and
ewer rates and charges; all inspection fees reguired under Article 1V, 4.9; alt other governmental or nongovernmental charges
plicable to the Mongaged Property, any interest or costs or penatiies with respeet (0 any of the foregoing; and charges for any
gasement or agreement maintained for the benelit of the Mortgaged Properiy, general and special, ordinary and extraordinary, foreseen
) unforeseen, of any kind and nature whatsoever which may at any \ime prior to or afier the execution of this Mongage, be assessed,
vied, or impused upon the Mortgaged Property or the rent or incomne received therefrom, or any use or occupancy thereof,
]
(#) Improvements: Any and alf buildings or structures of any nature whatsoever, including replacemennts or additions thereto,
tow oF hereafter situated on the Land.,

{h) Indeblednesy: ‘The principal of, interest on and/or all other arnoums, finance charges, payments and premiums due under
he Agreement and all other indebtedness of Mortgagor 1o Morgagee under andfor secured by the Mortgage. Because this Mortgage
5 given to secure an open-enci credi line, the term Indebiedness shail include not only presently existing Indebledness under the
Agreement, whether such Lopis ore obligatory or to be made at the option of Mongagee, to the same extent as if such future Loans
were nade on the date of execwioa of this Mongage, although there may te ne Lean made a the tine of e execwion of this
Morigage,

() Land: The Property is located 2 {0431 Bloomfield Dr.,Palus Park,ll 60464 and described as follows:

legal) LOT 64 IN PHASE 1-A OF PBLLUS WEST, A PLANNED UNIT DEVELOPMENT, BEING A PART
OF THE SOUTHEAST 1/4 OF SECUTON. 29 AND THE NORTHEAST 1/4 OF SECTION 3Z,
TOWNSHIP 37 NORTH, RANGE 12, LAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RICOXDED MARCH 21, 1984 AS DOCUMENT 27013443,
TN COOK COUNTY, 1LLINOIS.

'ERMANENT INDEX NUMBER:  723-32-202-004 VOLUME NO.: 152

6

{1y Leases:  Any and all leases, licenses, concessions or grants of other peasessory interesis granted by Morngagor as le
ow or hereatter in force, oral or written, covering ot affecling all or any part of the Maripage Property.

NGENS

(k) Mortgaged Property: The Land, the Improverents, the Fixtures and the Leases tegether with:

b P

(1) all cights, privileges, rents, royalties, profits, mineral, oil and gas rights andnrotits, tencments, hereditaments, -
ights-of-way, casements, appendages, appurtenances, riparian or littoral rights now or hereafter beionging or in any way appertaining
> the Land and/or the Improvemnents;

{2) all of Mongagor's right, title and interest in ad to any streets, rights-af-way, alleys, sirips Oor-gores of land now
¢ hereafter adjoining the Land;

(33 ali of Mortgagor's right, title and interest in and to any awards hevetofore made or liereafter to be made by any
winicipal, county, state or fedeval authority or board to the present and all subsequent owners of the Land and/or the lmprovements
nd/for the Fixtures and/or the Personal Propenty, including any award or awards for any change or changes of grade of any sireel or
reets affecting the Land and/or the lmprovements and/or the Fixtures and/or the Personal Praperty, subject 1o Mortgagor's right to
se such award pursuant to Article VIl and

(4) all the esiate, right, title, interest, claim or demand whatsocver of Morngagor, cither at law o1 in equity, in and 10
1¢ Land and/or the Improvements and/or the Fixtures.

he termi 'Mortgaged Property' includes any part of the foregoing property described as Mortgaged Property.
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A () Qbligations:  Any and/or alf of the covenams, promises and other obligations (other than tor the payment of 1he
B Indebtedness) including, without fimitation, the payment of Impositions as provided herein made or owing by Morigagor or others 10 or
B due o Mortgagee wxder and/or sct forth in the Agreement awd/or the Security Documents,

(m) Personal Property: Al personal property owned by Morgagor and located on the Land.

/ (n} Proceeds:  All menies and proceeds derived from the Personal Property or from said Mortgaged Property including,
3 without limitation, insurance proceeds and condemnation awards.

: (o) Renls: Al the rents, revenues, income, profits and othier benefits now or hereafier arising from the use and enjoyment of
E the Mortgaged Preperty.

! {p) Security Documgras: The Agreement and all other documents and instruments now or hereafier furnished o Mongagee,
2 including, but not limited to, thic Morigage, to evidence or secure payment of the Indebtedness.

ARTICLE Nl
GRANT

= Gramt.of Securily Inlerest.

3.0 Grant. To secure the payment of the Ind:bieaness and the performance aml discharge of the Obligations, Mortgagor does
by these presents give, transfer, bargain, seil, alien, remesc, release, assipn, mortgage, hypothecate, deposit, pledge, set over, confirm,
coavey, warramt and grant a security interest unto Mortgagze ‘n.and to all estate, right, title and interest of Mongagor in and to the
Mortgaged Property, whether now owned or hield or hereafier zequired by Mortgagor to have and to hoid the Mortgaged Property unio
Morigagee, its successors and assigns, {orever,

2.2 Condition of Grant. The condition of the grant in Paragraph 2.1 above is such that if Mortgagor shall pay or cause to be
paid the fndebtedness as and when the same shall become due andd payable-and shall observe, perform and discharge the Obligations,
then the Security Documents and the estates and rights granted by them shall Oe pudl and void, otherwise 10 remain in full force and(Q
clfect.

}6S99

ARTICLE il
REPRESENTATIONS "5
=

3. Bepresentatons. Morigagor hereby represents to Mortgagee that:
3.1 Validity of Security Documents:

{a} The execution, delivery and performance by Mortgagor of the Security Docusmnents, and the 'mrrowing evidenced
by the Agreement, will not, to the best of Morgagor's knowiedge, viclale any provision of law, any order of any court or other agency
of government, or any Mortgage, indenture, trusi agreement or other instrument to which Mortgagor is a party in any material aspect
or by which it or any of its property is bound, or be in conflict with, or will result in a material breach of or constitute (with due notice
andfor lapse of time' a default under any such Mortgage, indenture, trust agreement or other instrument, or result in the creation or
imposition of any lien, charge or incumbrance of aity nature whatsoever upon any of its property or assets, except as contempiated by
the provisions of the Security Documents; and

{b)y The Security documents, as and when executed and delivered by Morigagor, constilute the legal, valid and
birkling obligations of Mortgagor in accordance with their respective terms subject to applicable bankrupicy and insolvency laws.
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) 3.2 Other Information: Al other information, reports, papers and data given to Mortgagee, or o Mortgagee's fegai counsel,
g with respect 1o Mortgagor, the Mortgaged Property, or the loan evidenced by the Security Docunents are accurate and correct in all
i material respects and complete insefar as completeness may be necessary o give Morgagee a true and accurate knowledge of the

¥ subject malter.

3.3 Montgaged Propenty and Other Property: Mortgagor has good and marketable title in fee simple to the Land free and clear

g of all encumbrances except for the First Morgage and olher encumbrances of record as of the daie of this Mortgage. Morigagor will
g preserve us title 1o the Morgaged Property and will forever covenant ang defend the same to Mortgagee and will forever covenant and
& defend \he validity and priority of the lien of this Morigage.

_ 3.4 First Morigage: Mortgagor docs heteby acknowledge that the only morigage lien that is prior or, in any way, superior to
¥ this Mortgage is the first Morigags.

. 3.5 Taxes: Te are best of its knowledge, Mortgagor has filed all federal, state, county and municipal income 1ax returns
§ required 10 have been fiied by them/it and hus paid all taxes which have become due pursuant to such returns, pursuant to any
g assessments received by it ue rurwant to law, and the Mortgagor does not know of any basis for additional assessment in zespect of
& such taxes or additional taxes.

3.6 Luigaton: There is not.now pending against or affecting the Mortgaged Property, nor, 10 the knowledge of Monigagor, is
there thremened or contemplated, any action, suit-or proceeding at law or in cquity or by or before any administrative agency which, if
adversely determined, would materially impai: or affect the value or operation of the Mortgaged Property.

3.7 Enviroumental_[ndempity: Mortgagor sial’ indemnify and hold Mortgagee harmless against and from any and ail loss,
cost, damage, claim or expense (including, without limitaion, any and all attorney's Jees or expenses of litigation) incurred or suffered
by Mongagee on account of (i) the lecation on the Land s Improvements of any chemical, material, substance, or contamibant
{includting, without limilation, oil, petroleum products, asbestor; urva, formaldehyde, foam insulation, hazardous wasie and/or loxic
waste), the presence or siorage of which or the exposure 1o which is-orohibited, limited, cr ragulated by any federal, state, county,
regional or Jocal government unit, agency or authority, or which pressuce, storage or exposure may pose a hazard to health and safety,
or (ii) the failure of Morigagor or any prior ownet or occupant of e L.und 1o comply with any applicabls federat, state, county,
regional or local environmental laws, reguiations and court or administrative Orzers.

ARTICLE 1V
AFFIRMATIVE COVENANTS

4. Affirmative Covepapts. Unmil the entire Indebicdness shall have been paid in full, Mortgagor hereby covenanis and agrees asf{f

follows:

’

4.t Compliagce With Laws: Mortgagor shall promptly and faithfully comply with, conform<o-und obey or contest by
approprive proceedings in good faith all present, amd use its best efforts as to future, laws, ordinances, ‘rules, regulations m'g
L

requirements of every duly constituted governmental authority or agency and of every board of fice underwriters iivirg jurisdiction, or
similar body exercising funictions, which may be applicable 1o it or to the Mortgaged Propenty or to the use and manner of use,
occunancy, possession, operation, mainienance v reconstruction of ihe Morigaged Property, whether or not such law, ordinance, rule,” *
order, regulation or requirement shall necessitate structural changes or improvements or interfere with the use or enjoymeni of the
Morigaged Property,

4.2 Payment of Impositions: Mortgagor shall duly pay and discharge, or cause to be paid and discharged, the Impositions
prior 1o any penalty or default date. Mortgagor may exercise the option to pay the same in instatlments.

4.3 Repair: Morigagor shall keep the Mongaged Property in good order and coudition and make all necessary or appropriate
repairs, replacements and renewals thereof,
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4.4 Ipsurancy:

\ {a) At all times during the term of this Mortgage, Mortgagor shail curry or cause to be carried policies insuring the
§ Mortgaged Property against loss of rents or busincss interruption and against loss or damage by fire, theft, vandalism, malicious
¥ mischief, hazards and such other risks as Mortgagee may from time to time require, including, without limitation, those risks included
j in the term ‘extended coverage'. The amount of the coverage afforded by each of the Insurance Policies shall be in amounts reasonably
o8 satisCactory to the Mortgagee and shall be sufficient to prevent any insured from becoming a co-insurer of a partial loss thereunder, but
| in any case no such arnount shall be Jess than either (1) full replacement cost of all Improvements, or (2) the ouistanding Indebtedness,

B whichever amount is greaier at the time of the loss or damage.

{b) All Insurance Policies shall, at all times, be in form, substance and with companies accepiable to Morigagee; bear
a non-contributory Fist morigage endorsement and such other endorsements in form and content acceptable 1o Mortgagee in favor of
& Mortgagee or a3 Mortpagee may request,; and shsll remain in force, with renewals and replacements thereof, which renewals and
y replacements shail be deyosi.ed with Morigagee with evidence of payment of all premiums no fater than fifieen (15) days prior to the
expiration of any then exizing Insurance Policy, until the Indebtedness is paid in full. Every Insurance Policy shall contain an
agreement that no party therew wpay ferminate or modify the Insurance Policy without at leust 15 days prior written notice to
Mortgagee.

(¢} Premiums on all Insviane Policies shall be paid by the Mortgagor and payment shall be made prompily and when
due directly to the insurance carrier. Mortzagee may, but shall not be obligated 10, make premium payments to pravent lapse or
can:ellation by reason of nonpayment of premiun, and any amounts so paid by Mortgagee shall be treated as 'Advances' in accordance
with paragraph 4.15.

4.5 Application of Insuragce Policy Proceeds: Inzesc of loss, damage or casualty to the Mortgaged Property, the proceeds of
claims under the Insurance Policies covering casualty losses or danages shali be paid to Mortgagee for application, st the oplion of
Mortgagee, either (i) to the Indebiedness, (in the inverse oreer. of maturity) with the balance of such proceeds, if any, paid to
Mongagor, or (i} o the restoration of the Morigaged Property on.zush conditions and subject to such controls as Mongagee may
impose in its absolute discretion, with the balance of such proceeds, ¥ avy, applied (in the inverse order of maturity) against such
Indebledness. Notwithstanding any other provision of this Morigage or the Ag.cement, no application of Insurance Policy proceeds 1o
the Indebtedness siinlt have the effect of curing any Event of Default or extenains tie time for muking any payment hereunder or under
the Agreement. Mourtgagee shall not be held responsible for falure to collect any invaraiize proceeds due under the erms of any poticy
provided for herein regardiess af the cause of such fallure.

4.6 Restoration Following Uninsured Casualty: In the event of the happening of aty rasuahy, of any kind or nature, ordinary
or exiraordinary, foreseen or unforescen, not covered by any Insurance Policy resulting in damage o or destruction of the Mortgaged

Property, Mortgagor shall give notice thercof to Mortgagee and Mortgagor shall prompily, at Mortgavor's sole cost and expense,
commence and diligently continue to restore, repair, replace, rebuild or alier the damaged or destroyet Mingaged Property as nearly
as possible o its value, condition and character immediately priot 1o such damage or destruction,

4.7 Yalye: Mongagor shall use its besi efforts to preven! any «ct or thing which night materinlly and dversely impair the
value or usefulness of the Mortgaged Property.

4.8 Performance of (uher Agreements: Morgagor shalt duly and punctually perform all covenants and agreements expressed
as binding upon it under any agreement of any nature whatsoever binding tpon it that involves the Mongaged Property including,

without limitation, all rules and regulations of a homeowners or condominium association if the Morigaged Property is part of a
condominium cooperative, phased development or other homeowners association.

4.9 Jospection: Mortgagor shall permit Mortgagee, and parties designated by Morigagee, at all reasonable times, to inspect
the Mortgaged Property upon three (3) days' prior written nolice.

6
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4.10 Hold Harmless: Morgagor shall, at Morigagor's sole cost and expense, save, deninify and hold the Mortgagee, its
s, officials, employees and agents, harmless from any injury, claim, demand, sui, judgment, exccution, liabitity, debt, damage
aity (hereinafter collectively referred to as *Claims’) affecting the Mongaged Property, ar the value of any of the Security
ents, arising out of, resulting from, or alleged to arise out of or result from, any action or inaction by Mortgagor, except as may
direct result of Morigagee's negligence. Mortgagor shall pay all expenses incurred by Mortgasee in defending itself with regard
and all Claims. These expenses shall inciude all out-of-pocket expenses, such as attorneys’ and experts' fees, and shall also
the reasonable value of any services rendered by any cmployee of the Mortgagee.

4.10 Expenses: Mortgagor shall pay or reimburse Mortgagee for all reasonable attorneys' fees, reasonable costs and expenses
incurred by Morigagee in any action, proceeding or dispute of any kind in which Mortgagee is made a pany or Bppears as party
F or defendant, involving any of the Security Documents, Morgagor, or the Morigaged Property, including, without limitation,
oreclosure or other enforcem m of this Morigage, any condemnation involving the Mortgaged Praperty, any action (o protect the
 hereof, or any proceeding in probate or bankrupicy, and any such amounts paid or incurred by Mortgagee shall be reated as
ces' in accordance with Paragraph 4. 15,

4.12 Payment of Indebtedness: Mot gagor shall timely pay and discharge the Indebtedness or any part thereof in accordance
: terms and conditions of the Agreement, this Mortgage, and the Security Documents.

4.13 Flood Disaster Protection Acl:  Mortgagee shall take all steps necessary to comply with the provisions of the Flood
- Protection Act of 1973, as amended and, if rewaired by Mortgagee, Mortgagor shall cause the Mortgaged Property 1o be
pursuant 1o the provisions of such Act,

4.14 First Morigage: Mortgagor shall comply with ail terins, provisions and conditions of the First Morgage.

4.15 Advances: In the event Mortgagor fails to perform any act rcquired of Morigagor by any of the Security Documents or

vhen due any amount required to be paid by any of the Securiry Documents, Morigagee may, but shall not be obligated to, make
yment or perform such act. Such payinenl or performance by Mortgugee shatl not have the effect of curing any Eveni of
or of extending the time for making any payment due hereunder or undcr.inz Agreement, Al amounts so paid by Murtgagee,
- with all expenses incurred in connection therewith, shall be deemed adveicls ('Advances') under this Mortgage, shail be -
iely due and payable and shall be added 1o the Indebtedness.  Advances shall besi interest from the date expended ar the rate
} in the Agreement and shall be secured by this Mortgage as though originally a part of the principal amount of the
Iness.

ARTICLE Y
NEGATIVE COVENANTS
%
lve Covepants. Unti the entire indebiedness shall have been paid in full, Morigagor covenants and agraes as follows: &
N
5.1 Usc Yiolations: Mortgagor shall not use the Mortgaged Property or allow the same 1o be used vi-eccupied for any o}
purpose or in violaton of any permit or certificate, or any law, ordinance, regulation or restrictive covenant, covering of i‘,‘l:
the use or occupancy thereof, or sulfer any act 1o be done or any condition tu exist on the Mortgaged Property or any srticle &w
ught thereon, that may be dangerous, uniess safeguarded as required by law, or that may, in law, constitute a nuisance, « ublic o8
e.

5.2 Alieritigng:  Mortgagor shall not commit or knowingly permit any wiste of the Mongaged Property or make or permit o
any material alterations or additions to the Mortgaged Propenty that would have the effect of materially diminishing the value
r that will in any way materially increase the risk of any ordinary tire or other hazard arising out of construction or aperation

£
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5.3 Replacement of Fixtures : : rrly:  Mortgagor shall not permnit any of the Fistures or
finprovements to be removed at any time from the Land, without the privr wrilien consent of Miortgagee, unless acluaily replaced by an
article of equal or greater suitability and value and owned by Mortgagor,

5.4 Quher Licns: Mortgagor shall not, without the prior written cons:nt of Mortgagee, create or permit to be created or to
B remain, any morigage, pledge, lien, encumbrance or charge on, security inerest in, or conditional sale of or ather title retention
agreement on (whether prior or subordinate to the livns of the Sccurity Documents) the Morgaged Property or income therefrom other
% than the Security Documents and the First Morigage.

5.5 Transfer of Tile: As a material inducement to Mortgagee to make the loan evidenced by the Agreement and secured by
this Mortgage, Morip2gor has made representations to Mortgagee concerning the abilities of the undersigned in construciing, managing
ond operating the *ugaged Property, which representation have been and will be relied upon by Mortgagee in funding this loan.
R Therefore, Mongagor cov=nants and agrees that it will not sell, convey, transfer, alienate, pledge, encumber or permit to be sold,
! conveyed, ransferred, mieraved, pledged or encumbered the Mortgaged Property and will not convey or assign any beneficial interest
# in the Mortgaged Property.—without the prior written consent of the Morigagee, which consent may be granted or withheld in

¢ Mortgagee's sole discretion, and-if grnled may be conditioned upon any successor of Mortgagor agreeing 1o an increase in the interest
i rac in the Agreement,

Sy .

3.6 Sale or Lease of the Mortgagea Jzoperty: If Mortgagor contracts 1 sell or Lease all or any portion of the Morigaged
Property or amends, modifies or terminates anvow existing or future sales contract, Lease, or other agreement concerning the

Morigaged Property, Mortgagor will furnish Moiteagee with a copy of the executed comract, Lease or agreement within 15 days after
e date of execution thereof.

ARTICLE V1
EVENTS OF DEFAULT

5. Lvews of Defaplt. The term 'Event of Default’, as used in the Security Documents, shall mean the ocourrence or happening, {rom
¥, time to ime, of any one or more of the following: -

% 6.1 False Representations: If Mortgagor engages in fraud or materigi-misrepzesentations in connection with the Credit Line,

, 6.2 Performunce of Obligations: if Mortgagor defaults in the paymeni el she Indebiedness in accordance wilh s
Agteement,

6.3 Adverse Actions: If Morgagor's actions or inactions adversely affect the Mortgages's Property or Morgagee's righutc

'7",',_ thereto and interest therein, g
¥
% 6.4 Death: If Mortgagor dies. U‘I
@
6.5 Performance of First Mortgage: If Mortgagor defaults in the payment of the indebiedness due, or otherwise defaults, ‘L':‘-
£ under the First Mortgage. Ly
! c
ARTICLE VII
. REMEDIES
b
-:f; 7.1 Remedies: If an Event of Default shall occur and be continuing, Mortgagee may, at its option, after previding Mortgagor
o8 with au least a 30 days advance nolice of, and opportunity period to cure, the Event of Default, exercise any, some or all of the

®  following remedies:
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701 Aceeleration:  Mortgagee may declare the unpaid portion of the Indebtedness 10 be immediately due and payable,
without {urther notice or demand (cach of whicli is hereby expressly waived by Mortgagor), whereupor the [ndebtedness shall become
immediately duc and payable, anything in the Agreement or in the Security Documents to the contrary notwithstanding; provided
further that the unpaid nortion of the Indebtedness shall be immediately and aniomatically due and payable without action of any kind on

3 the part of the Mortgagee.

7.1.2 Enforcement of Mongags: Morigagee, with or without entry, personally or b, its agents or atiomeys, insofar as
B applicable, may:

[ ] {a) sell the Mongaged Property and all estate, right, title and interest, claim and demand therein, and right of redemption
¥ thereol, 10 the extent permitted by and pursuant to the procedures provided by law, ar one or more sales, and at such time and place
8 upon such terms and < fle” such notice thereof as may be required or permilted by Jaw;

(b) institute proctedngs for the complete foreclosure of his Morngage;

(c} take steps to protect and enforce its rights whether by action, suit or provecding in cquily or at law for the specific
pertormance of any covenant, comlition or agreement in the Agreement or in this Mortgage, or in md of the exceution of any power
herein granted, or for any foreclosurs~icreunder, or for the enforcement of any other appropriate legal or equitable remedy or
atherwise as Mortgagee shall elect; mmd/or

() enforce this Morigage in any other imnnes peemitted under the laws of the State of Winois.

7.1.3 Begeiver: Mortgagee may apply to the cediyio which a proceeding is pending (or the enforcement of this Mortgage to
have a receiver appointed to enter upon and take possessiore-ef the Mortgaged Property, collect the rems and profits therefrom and
appiy the samic as the court may direct; such receiver 10 have all a7 e rights andt powers permitied under the Jaws of the Stale in which
the Mortgaged Property is situated. The right to the appointment.of such receiver shall b a matter of strict right withont regard o the
value or the oceupancy of the Mortgaged Property or the solvency crizsolvency of the Mortgagor. The reasonabile expenses, including
receiver's fee, counsel's fees, costs and agent’s commission, incurred parasnt to the powers herein contained shall be secured hereby.

7.2 Othgr: It Mortgagor defaults in the due observation or performense of any of the Obligations in accordance with this
Mortgage, Morgagee may exercise any remedy avanlable to Mongagee under applicivle Jaw.

7.3 Remedics Cumulative and Concurrent: The rights and remedies of Mortgag e ws.ptovided in the Security Documents shail
be cumulative and concurrent and may be pursued separately, successively or together agaiastivortgagor, Guarantor or the Mortgaged
Property, or any one of them, at the sole discretion of Mongagee, and may be exercised as oftzn 7s.occasion therefor shall arise, all to
the maximum extent permitted by applicable [aws, rufes and regulations. If Mortgagee elects o-procesd under one right or remedy A
under this Mortgage or the Agreement, Morigagee may at any time cease proceeding under such right o0 vemedy amd proceed unde
any other right or remedy under this Morigage or the Agreement, The failure to excreise any such right o7 relaedy shall in no event b
constried as a waiver or release thereof, Nothing in the Agreement or this Morigage shall affect Morigagnr'a-obligations (o pay th
Indebicdness and pecform the obligations in accordance with the ferms thereof. -

. o

7.4 Credit of Mortgagee: Upon any sale made under or by virtue of this Article V11, whether made under the power of sale X
herein granted or by virtue of judicial proceedings or of a judgment or decree of foreclosure and sale, Mortgagee may bid for and ™"
acquire the Morigaged Property and in lieu of paying cash therefor may make sectlement for the purchase price by crediting upon the
Indebuedness the amount of Mortgagee's hid.

B ;-
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7.5 No Conditions Precedent 10 kixercise of s Neither Mortgagor ner any otier person now or hereafter obligated for
 of all or any part of the Indebtedness shall be relieved of such obligaiion by reason of the failure of the Mortgagee 10 comply
/ request of Morlgagor or any other person so obligated 1o take action to foreclose on this Mortgage or otherwise entorce any
ns ol this Mortgage or the Agreement, or by reason of the release, regardless of consideration, of al} or any pant of the security
the Indebtedness, or by reason of any agreement or stipulation between any subsequent owner of the Mortgaged Property and
ce exiending the time of payment or modifying the 1erms of this Morigage or Agreemen! without first having oblained the
of Morigagor or such other person; and in the latter event Mortgagor and all such other persons shall continue to be iiable 1o
yment according to the terms of any such extension or modification agreement, unless expeessly released and discharged in
sy Mortgagee,

7.6 Waiver of Redemption, Notice and Marshalling: Mortgager hereby waives and releases, to the maximutn exient permitted

w5 of the Stase of Lilinois:

() alt beneht thay might accnie lo Mongagor by virtue of any present or future law exempting the Mortgaged Property,
part of the proceeds arising from ahy sale thereof, from attachment, levy or sale on execution, or providing for any
ment, valuation, stay of execution, exemygiion from civil process, redemption or extension of time for payment;

(b) unless specifically required heremn/ei in any of the Security Documenis, all notices of Mortgagor’s defaull or of
re’s election to exercise, or Mortgagee's acluil sxercise, or any option or remedy under the Agreement or the Security
115 and

(c} any night to have the Morigaged Property marsialicd;
8 g

that if any of the rights waived by Mortgagor in this paragrapii affect or extend the time for sale or the Mongaged Property,
origagee’s rights to enforce this Mortgage or affect Mortgagor's right to redeem, Mortgagee shall have the right 10 efect to
reject the waiver of such right by Mortgagor, and such election muy be made by Mortgagee at the iime of or at anv time prior
ry of a decree or judgment of foreclosure in the court in which this Margage is being foreclosed.

7.7 Discontinuance of Proceedings: In case Morigagee shall have proceeder! 1 enforce any right under any of the Security
ts and such proceedings shall have been discontinued or abandoned for any resssa, then in every such case, Mortgager and
¢ shall be restored o their former positions and the rights, remedies and powers ot Martgagee shail continue as if no such
s had been taken,

ARTICLE VII
CONDEMNATION o

3.1 Comdemnation: In the event of the taking by eminent domain proceedings or the like of any part o2 a of the Mottgagedy
by any federal, state, municipal or other governmental authority or agency \hereof, all awards or other cazazensation for such

il be paid 10 Mortgagee for application (in the inverse order of maturily) on the Indebtedness, provided that no such o
n shall resub in additional interest or have the affect of curing any Event of defauft or extending the time tor tmaking any ', -

Lo

fue hereunder or under the Agreement. Pl
L]

ARTICLE iX
MISCELLANZOUS

.} Survival of Warranties ppd Coveoants: The warranties, representations, covenants and agreements set fonh in the Security
2 shall survive the making of the foan and the execution and delivery of the Agreement, and shajl continue in full force and
I the Indebledness shall have been paid in full,
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9.2 Further Assurances: Mortgagor shall, upon the reasenable request of Morigagee, exceute, acknowledge and deliver such

urther instruments {including, without limitation, a declaration of no sct-off) and do such further acts as may be necessary, desirable or

proper to carry out more effectively the purpose of the Security Documments and to subject to the licns thereof any property intended by
the terms thereof, to be covered thereby and any renewals, additions, substitutions, replacements or betterments thereto.

9.3 Recording and Filing: Mongagor shait, at Meongagor's sole cost and expense, cause those Security Documents and all
supplements thereto, for which constructive notice must be given 1o protect Morgagee, at all times to be recorded and filed, and
re-recorded and re-fifed, in such manner and in such places as Mortgagee shall reasonably request, and shall pay all such recording,
filing, ve-tecording, re-filing taxes, fees and omer charges 10 the maximum extent permitted by the laws of the State of Ilinois.

9.4 Loan Expenses: Mongagor shall pay all applicable costs, expenses and 1ees set forth in the Agreement.

9.5 No Representation by MMorsgages By accepting or approving anything sequire 1o be observedt, performed or fulfitled, or
0 be given to Mortgagee, pursuant.to ihis Mortgage or the Commitiuent, including, but not timited 1o, any officer's certificate, balance
sheet, statement of profit and ioss o ether-financial statement, survey or appraisal, Mortgagee shall not be deemed 10 have warranied
or represented the sufficiency, legality, cflezdveness or legal effect of the same, or of any 1erm, provision or condition thereof, and
uch acceptance or approvat thereof shall not e or constilute any warranty or representation with respect thereto by Murtgagee.

9.6 Incoquration of Agreement:  Each ‘wu svery tewm, covenant and provision contained in the Agreement is, by this
eference, incorporaled into this Mortgage as if fully sct fori herein,

0.7 Waiver of Homestead: Mortgagor waives all rights and benefit which Moctgagor has or may have under the homestead
xempiion law of the State of iinais,

9.8 Nouice' Except for any nolice required under applicable taw'to be given in apother manner, any notice to Morgagor
rovided for in this Mongage shall be in writing and shall be dcemed propedty delivered three days after deposit thereof in any main or
ranch United States Post Office, certified or first class United States Man “postage prepaid, addressed as follows or at such ather
ddress as may be designated by notice as provided herein:

{ ta the Mortgagor:

{nane) John J. Richards, Jr.
(nddress) 10431 Bloowmfield Drive
{address) Palog Park, Illinois 60464

1o the Morigagee:

966

AMERICAN NATIONAL BANK AND TRUST COMPANY QF CHICAGO E‘S
MELROSE PARK DIVISION o
1836 N. BROADWAY v
MELROSE PARK, ILLINOIS /018D gl

4.9 Coveuants Runnipp Wit the 1Land: All covenants contained in this Mortgage shall run with the Land.

9.10 Successors and Assigns: All of the wrms of this Mortgage shial} apply to and be binding upon, and inure to the benefit of,
¢ siccessors and assigas of Mongagor and Mortgagee, respectively, and atl persous claiming under or through them; provided that
othing in this Paragraph shatt be consirued to permit 2 transfer, conveyance or assignment other than as expressly permitted by this
fortgage.
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911 Muldple Mocgagors: Morgagor's covenants and agreements hereunder shall be joim, several ad primary.  Any
Mortgagor who to-signs this Mortgage but toes not execute the Agreement (a) is co-signing this Morstgage only (0 martgage, prant and
convey the Moertgaged Property; () is not personafly obligated 1o pay the indebtedness; and (¢} agrees that Morgagee and any other
Mortgagor may sgree W extend, modify, forbear or make any accommodations with regard 10 the terms of this Mortgage or the
Agreement withowt thal Morigagor's consent,

912 Seyerability: In case any one ur more of the Obligations or the provisions of this Mortgape or of the Agreement shall be
determined to be invalid, ilfegal or unenforceable in any respect, the validity ot the remaining Obligations or provisions of this
Morngage shall be in ne way affected, prejudiced or disturbed thereby.

9.13 Modilicnion: This Mortgage may not be changed, waived, discharged or terminated orally, but only by an instrument or
mstruments in weiting, signed by the party against which enforcement of thie change, waiver, discharge or termination is asserted.

914 Applicable Law: This Mortgage shali be governed by and construed according to the laws of the State of 1llinois.

.15 Striet Performanes. Aoy failure of Mortgagee 1o insist upon strict performance by Mortgagor of any of the lerms and
provisions of this Monigage or ary of Ly Security Docuinents shall not be deemed to be a waiver of any of the terms or provisions of
this Mortgage or any of the Security Decuiments, and Morigagee shall have the right hereafter to insist upon strict performance by

Maongagor of any and all of them,

9.16 Headipgs: The article headings and the-section and subsection emitiements hereof are inserted for convenience of
reference ouly, and shall in nu way alter or medify th text of such; articles, sections and subsections.

9,17 Riders: If one or more riders are attached to ardanade a part of this Mortgage, the covenants and agreements {or cach
such rider shall be incorporated into and shall amend and suppieinent the cavenants and agreements of this Morigage,

IN WITNESS WHEREOF, the Mortgagor has executed thig insirument on the date first above writien,

<&
X ..*~,_§.u.,d_zz._// G Ol “},L&m%-r- "r'l"'!? ,. 8:'
Jo(h’n %rds, Jr. :%:}Lt.f‘d CRATaE, ATop %
- solely for the purpose o[ ~
) walving tiamestead Rights.
STATE DF ILLINOIS 3 =
)} 8§
COUNTY OF  CDOK )
[, the undecsigned, a Notary Public in and for saki County in the State of YR HEREBY CERTIFY THAT
J. Richards,Jr. & Loretta Y. Richardpersonally known to me 1 Mrsons whose namel are subscribed to ihe
foregoing instrument, appearced before me this day in person and acknowledged th ‘ nel and delivered said instrument as thei;

own ftee and volumary act for the uses and purposes therein sct forth.

Given under my hand and official seal this29th day of August = 1995
Upon reconding please mail to:
American National Bank
Real Estate Dept.

1836 N. Broadway
P \%M‘ _ Melrose Park, [, 60160

Docwnent prepared by: Judith Micoskdi

Notary:

Rev 3495

Ol CEAL SEAL”
JAYE FAVAIA
{OTARY FUSLIC, STATL I ILLINQIS

ty Commissian Expires Q712196
AP S e B By P e o Pt
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