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MORTGAGE

NOTICE TO BORROWER: THE NOCTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN THL INTEREST RATE. INCREASES IN THE INTEREST RATE
MAY RESULT IN HIGHER PAYMENTS. 'DECREASES IN THE INTKREST RATE MAY RESULT
IN LOWER PAYMENTS.

THIS MORTGAGE made this _ 14th  day of June : 19 g5
between Amerjcan Netional Bank and Trusy Company of Chigago

not personally, but as Truscse under a Trust Agreement dated

May 10 : 19 g5 and known ‘&8 Trust Number 120414-06 '
(hereinafter referred to as "Mortgagor”) and Linooln Netional Bank

, (hereinafter referred to ns "Mortgagee').

WHEREAS, Mortgagor 1s indebted to Mortgagee in the principal sum of
Two Hundred Twenty Five Thousand and 00/100
DOLLARS (5 225.000,00 ) which Indebtedness is evidenced by Mcrtgagor'y Note
dated _une 14 + 19_gg__ (herein referred to as the "nNote!},

IGS‘.O‘HSG

WHEREAS, the Note provides for interest to be charged on-tus balance
of principal remaining from time to time outstanding at a rate which shall
be adjusted at intervals of twelve months. The initial interest rate
charged under the Note for the first twelve months shall be
Eight and No Une Hundredthus percent ( B8.00 %), During the remaining
term o the Note, interest shall be charged on the balance of principal
remaining from time to time outstanding at a rate egqual to
Three percent (3,00 %) above the weekly average yield on United
States Treasury Securities adjusted to a constant maturity of one year:; and
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WHEREAS, the Wote provides for initial monthly installments of
One Thousand Six Hundred Fifty and 97/100

y—

f DOLLARS ($ 1,600.87 ) on the first day of each month commencing with

July 1 o 19 95  with the balance of the indebtedness, if not

¥ sooner pald, due and payable on  June 1 , 2025

NOW, THEREFORE, the Mortgagor, to secure the payment of the Note and

g any renewals, exlenslons, or modifications thereof, with interest thereon,

e

S e

the paymont of all other sums with interest thereon advanced in accordance
herewlth to protect the security of this Mortgage, and the porformance of
the covenants ancd agreements of the Mortgagor herein contained, the
Mortgagor «nes hereby mortgage, grant, warrant, &nd convey to Mortgagee the
following described real estatae located in the County of Cook )
State of __ piups

1 U,

e, ATTACHED LEGAL DESCRIPTION ON PAGE 7

PLENL T 15=01=017=001

Which has the address of _ 2V21-4. Ardmorve, Chicogo Illineis 60649

Therein reforred to as "the Promisass.

POGETHER with all the improvemaris now or hereafter erected on or
attached to the Premises, and all easemapts, rights, appurtenances, rents,
royalties, mineral, oll and gas rights anc profits, water, water rights,
and all rixtures now or hareafter attached to the Premises, all of which
including roplacements and additions thereto. shall be deaemed to bhe and
vemaln a part of the Premises coverad by this Mortgage and al)l of the
foregoing together with said Premisez (or the isasehold astate if the
Mortgage is on a leasehold) are herein referred Lo 8z the "Premiges”,

Mortgagor covenants that Mortgagor is lawfully seived of the real
estate horeby conveyed and has the right to mortgage, grant.-and convey the
Premises, that the Premises ls unencumbered and Mortgagor wiil warrant and
defend ganerally the title to the Premises against all clalmg and demands,
subject to any declarations, easements or restrictions listed inva schedule
of excoptions to c¢overage in any title insurance policy insuring
Mortgagor's interest In the Premises,
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IT I8 FURTHER UNDERSTOOD THAT:

Mortgagor shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, and late charges as provided
in the Note, and the principal of and interest on any future advances

secured by this Mortgage.
In addition, the Mcrtgagor shall:

{a) Promptly repailr, restore or rebuild any Improvement now or
hereafiar on the Premises which may become damaged or destroyed,

{b) Pay dumediately when due and payable all general taxes, special
taxes, speciol assessments, water charges, sewer service charges and
other taxes -2ad charges against the Premises, including those
neretofore due, / the monthly payments provided in the Note in
anticipation of such taxes and charges to be applied thereto provided
said payments are aciually made under the terms of said Note), and to
furnish the Mortgagee, “upon request, with the original and duplicate
recaipts therefor, and a)l such items extended against said Premises
shall be conclusively Jcemed wvalld for the purpose of this

requirement.

(¢} Keep the improvements now exlating or hereafter eracted on the
Premises insured against loss or dsmage by fire, lightning, wind storm
or sucn other hazards, as the Moriragee may reasonably require to be
insured against under policies providing for payment by the insurance
companies of moniles sufficlent either t>-pay the cost of replacing or
repairing the same or to pay in full the indebtedness secured hereby,
in such companies through such agents ox wurokers and in such form as
shall be satisfactory to the Mortgagee, untl) sald indebtedness is
fully paid, or in the case of foreclosure, until expiration of the
period of redexption; such insurance policies, including additional
and renewal policies shall) be delivered to and kapt Ly the Mortgagee
and shall contain a clause satisfactory to the Mortgzosa making them
payable to the Mortgyagee, as its interest may sppear, .and in case of
loss under such policies, the Mortgagee is authorized to adjust,
collect and compromise, in its discretion, all claims thersunder and
the Mortgagor agrees to sign upon demand, all receipts, vouchers and
releases required of him by the insurance companies; application by
the Mortgagee of any of the proceeds of such insurance to the
indebtedness hereby secured shall not excuse the Mortgagor from making
all monthly payments until the indebtedness is paid in full, In the
event of a loss, Mortgagor shall glve prompt notice to the insurance
carrier and Mortgagee. Mortgagee may make proof of loss if not made
promptly by Mortgagor. All renewal policles shall be delivered at
least ten (10) days before such insurance shall expire, All policles
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shall provide further that Mortgagee shall recalve ten (10) days
notice prior to cancellatlion,

(d) Complete within a reasonable time any buildings or improvements
now or at any time in process of erectlon upon sald Premises,

{e) Keup sald Premises in good condition and repair without waste and
froe from any mechanics or other lien or claim of lien nol expressly

subordinated to the lien hereof.

{£) Not suffer or permit any unlawful uge of or any nuisance to exist
on seud Premises nor to diminish nor impalr {ts value by any act or

omission to act,

{g) Compliy with all requirements of lew or municipal ordinances with
respect to the Premises and the use thereof,

{h) Comply witn tha provisions of any lease if this Mortgage is on &
leasehold,

(L) Pay the premiums for any life, disability or other insurance if
Mortgagor shall procure- contracts of insurance upon his life and
disability insurance making the Mortgagee assignee thareunder, In
such event and upon fallure—of Mortgagor to pay the aforesald
premiums, the Mortgagee may pav_the premiums for such insurance and
add said payments to the principal indebtsdness secured by this
Mortgage to be repaid in the samu  manner and without changing the
amount of the monthly payments, uwiless such change is by mutual

consent.,

(3)  In the event this Mortgage is on & unit-in a condominium, perform
all of Mortgagor's obligations under the -asclaration or covenants
creating or governing the condominium, the by-iaws and regulations of
the condominium and the constituent documents.

Any sale, conveyance, or transfer of any right, titvle or interest in
the premises or any portion thereof or any sale,  transfer or
assignment of all or any part of the beneficial interest »n any trust
holding title to the Pramises without the prior written .approval of
the Mortgagee shall, at the option of the Mortgagee, constitute a
default hereunder on account of which the holder of the Note secured
hereby may declare the entire indebtedness evidenced by said Note to
be immediately due and payable and foreclose this Mortgage immediately

or at any time such default occurs,

In the case of a fallure to perform any of the covenants herein, or if
any action ur proceeding ls commenced which materially affects the
Mortgagee's interest in the Premises, including but not limited to
eminent domain, Insolvency, code enforcement, or arrangements or

4
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proceedings involving a bankrupt or decedent, the Mortgagee may do on
the Mortgagor's behalf everything so covenanted; the Mortgagee may
also do any act it may deem necessary to protect the lien hereof; and
the Mortgagor will repay upon demand any monies pald or disbursed;
including reascnable attorney's fees and expenses, by the Mortgagee
for any of the above purposes and such monies together with interest
thereon at the highest rate for which it is then lawful to contract
shall become so much additional indebtedness hereby secured and may be
included in any decree foreclosing this Mortgage and be paid out of
the rents or proceeds of sale of sald Premises if not otherwise paid,
IL shail not be obligatory upon the Mortgagee to inquire into the
validity. of any lien, encumbrance or claim in advancing monies as
above autinorized, but nothing herein contained shall be construed as
requiring tns Mortgagee to advance any monies for any purpose nor to
do any act hareunder, and the Mortgagee shall not incur any personal
liability because of anything it may do or omit to do hereunder nor
shall any acts‘ uf Mortgagee act as a waiver of Mortgagee's right to
accelerate the matucity of the indebtedness secured by this Mortgage
or to proceed to foizclose this Mortgage.

Time is of the esserce hereof, and 1f default be made in performance
of any covenant herein contuined or contained in the Note or in making
any payment under saic Note sr obligation or any extension or renewal
thereof, or if proceecdings be ainstituted to enforce any other llen or
charge upon any of the Premises, 5r upon the filing of a proceeding in
bankruptcy by or against the Morigryor, or the Mortgmgor shall make an
assignment for the benefit of hig <Creditors or if his Premises be
placed under control of or In custody of any court or officer of the
government, or if the Mortgagor abandens the Premises, or fails to pay
when due any charge or assessment (whether for insurance premiums,
maintenance, taxes, capital improvements, purchase of another unit, or
otherwise) imposecd by any condominium, townhouse, cocperative or
similar owner's ¢roup, then and in any of sald events, the Mortgagee
is hereby authorized and empowered, as 1its  ‘option and without
affecting the lien, hereby created or the priority ol waild lien or any
right of the Mortgagee hereunder, to declare, without notice, all
sums secured lereby immediately due and payable, whecker or not such
default be remedied by Mortgagor, and apply toward the ptymant of said
mortgage Lndehtedness any monles of the Mortgagor held by the
Mortgagee, and said Mortgagee may also immediately proceed to
foroclose thls Mortgage, and in any foreclosure a sale may bhe made of
the Premises enmasse without offering of thy gseveral parts separatoly.

Upon the commencement of any foreclosure proceeding hereunder, the
court in which such bil) is flled may at any time, elther before or
after sale, and without notlce to the Mortgagor, or any party claiming
under him, and without raegard to the solvency of the Mortgagor or the
then value of sald Premises, or whether the same shall then be
occupied by the owner of the equity of redemption as a homestead,

5
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appeoint a rvecolver with power to manage and rent and to collect the
renty, lssues and profits of sald Promises during the pendency of such
fereclosure sult and the statutory period of redemptien, and such
rents, issues and profits, when collected, may be applied before as
well as after the foreclosure sale, towards the payment of the
indebltedness, cosats, taxes, ilnsurance or other items necessary for the
protection and preservation of tha Premises, including the axpenses of
such recelvership, or on any deflclency decrew whother there be a
decree therefore in personam or not, and if a receiver shall be
appointed he shall remain in possession until the expiration of the
full period allowed by statute for redemption, whether there be
rederption or not, and until the issuance of a deed in case of sale,
but 1f sio deed be issued, until the expliration of the atatutory period
during which it may be lssued and no lease of sald Premises shall be
nullified by the appointment or entry in possession of a recelver but
he may elect io terminate any lease junior to the lien hereof; and
upon foreclosuire of said Premises, there shall be allowed and included
as an additional jindebtedness in the decree of sale all expenditures
and expenses togetiar with interest thereon at the rate of twenty
(20%) percent per annuam, or if sald rate of interest is higher than
permitted by state law;then to the highest rate permitted by state
law, which may be paid or ipcurred by or on behalf of the Mortgagee
for attorneys' fees, apprainer's fees, court costs and costs (which
may be estimated as to include items to be expended after the entry of
rthe decree) and of procuring oll such deta with respect to title as
Mortgagee may reasonably deem necessary either to prosecute such suit
or to evidence to bidders at any sela held pursuant to such decree the
true title to or value of sald Prumises; all of which aforesald
amounts together with interest as herelin provided shall be lmmediately
due and payable by the Mortgagor in ‘connection with (&} any
proceeding, including a probate or bankruptsy proceedings to which
either party hereto shall be a party by reascn'of this Mortgage or the
Note hereby secured; or (b) preparations for <he commencement of any
suit for the foreclosure hereof after the accrval of the right to
foreclose, whether or not actually commenced; or (c¢; preparations for
the defense of or intervention in any suit or picieeding or any
threatenad or contemplated suit or proceeding, which night affect the
Premises or the security hereof. 1In the event of a foraclosure sale
of said Premises there shall first be pald out of the proceeds thereof G
all of the aforesaid items, then the entire indebtedness whether due
and payable by the terms hereof or not and the interest due thereon up pa
to the time of such sale, and the surplus, if any, shall be paid to
the Mortgagor, and the purchaser shall not be obliged to see to the
application of the purchase money.

Extension of the time for payment or modification or amortization of
the sums secured by this Mortgage g¢ranted by Mertgagee to any
successor in interest of Mortgagor shall not operate to release in any
manner the liability of the original Mortgagor and Mortgagor's

6
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successor in interest. Mortgagee shall not be required to commernice
proceedings agalnst such successor or refuse to extend time fox
payment or otherwise modify amortization of the sum secured by this
Mortgage by reason of any demand made by the original Mortgager and
Mortgagor's successor in interest.

Any forbearance by Mortgagee in exerclsing any right or remedy
hereunder or otherwise afforded by applicable law, shall not be &
waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the paymont of taxes or other liens or
charges by Mortgagee shall not be a waiver of Mortgagee's right to
accalarace the indebtedness secured by this Mortgage.

All remedirs provided in this Mortgage are distinct and cumulative to
any other right or remedy under this Mortgage or afforded by law or
equity and muy be exercised concurrently, independently or
successively.

The covenants contalned herein shall bind and the rights hereunder
shall inure to the respective successors and assigns of Mortgagee and
Mortgagor subject to the provisions of paragraph 3 hereof. All
covenants and agreements of Mortgagor shall be jolnt and several,

Except to the extsnt any notice shall be required under applicable law
to be given in another manner, -apy notice to Mortgagor shall be given
by mailing such notice by certified -mail addressed to Mortgagor at the
Premises or at such other address as ifortgagor may cesignate by hotice
to Mortgagee as provided herein and any notice to Mortgagee shall be
glven by certified mail, return recipt requested Lo Mortgagee's
address stated herein or to such other uaddress as Mortgagee may
designate by mnotice to Mortgagor as proviasd herein. Any notice
provided for in thls Mortgage shall be deemasd-to have been given to
Mortgagor or Mortgagee when given in the nanner ideslgnated herein.

Upor payment of all sums secured.by this Mortgage; Mortgagee shali
relense Mortgage without charge to Mortgagor., Mortgegos shall pay all
costs of rocordations of any documentation necessary %o ralease this
Mortgage.

Mortgagor hereby walves all right ot homestead exemption in the
“romlses and grants to Mortgagee the right to inspect the Premises at
all roasonable times and access thereto shall be permitted for that
purpose,

Mortgagor assigns to Mortgagee anc authorizes the Mortgagee to
negotiate for and collect any award for condemnation of all or any
part of the Premises., The Mortgagee may, in its discretion, apply any
such award to amounts due hersunder, or for restoration of the
Premises.

AHL=HTO-TRe 13794
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ﬁ 15, The Mortgagor hereby walves any and all rights of redemption from sale
2 under any order or decreve of foreclosure of this Mortgage on its own
. behalf and on behalf of each and every person, exuept decree or
g judgment creditors of the Mortgagor, acquiring any interest in or
title to the Premises subsequent to the date of this Mortgage.

¥ 16. This Mortgage shall be governed by the law of the jurisdiction in
which the Premises are located, In the event one or more of the
provisions contained in this Mortgage shall be prohibited or invalid
y under axplicable law, such provision shall be ineffective only to the
J extent oFf. such prohibition or invalidity, without invalidating the

remainder/ of such provision or the remaining provisions of this

Mortgage.

T S Ty gt
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17. In the event tha’ any provision in this Mortgage shall be inconsistent
with any provision of the Illinois Mortgage Foreclosure Law, as
amended (Chapter 120 Section 1101, et seq., Ill. Rev, Stats.) (the
"IMF Act"), such provision of the IMF Act shall take precedence over
such provision of this Mortgage, but shall not invalidate or render
unenforceable any other  provision of this Mortgage that can be

: congtrued in a manner consistent with the IMF Act. If a provision of

3 this Mortgage shall grant t¢ Mortgagee any rights or remedies upon

j; default of Mortgagor which arz wnore limited than the rights that

4 would otherwise be vested in Muitgagee under the IMF Act in the

'y absence of sald provision, Mortgayse shall be vested with the rights

& granted in the IMF Act to the full sxztent permitted by law., Without

g‘ limiting the generality of the foregoing, all expenses incurred by

* Mortgagee to the extent reimbursable uader Section 15-1510 and 15-1512

N of the IMF Act, whether incurred befole or after any decree or

judgment of foreclosure shall be added to the indebtedness hereby

‘@' secured or by the judgment of foreclosure,

T

2 Ao

Sy

1
ii IN WITNESS WHEREOF, this Mortgage 1is executed by .
Amenican National Bank and Trusi Company of Chicago

e
® ot personally, Dut as Trustee a8 aforesaid in the exercise of the powergﬁ

)
':.‘;.;, | “, ! . t\ i
and “authoriey Fptecfad 1R, 1, SFEEy ikl 93 SUeh Tebatce fand snid

¥ fercby warcants that LT possesses Tull power and authority to execute tR1S M
F  instrument), and it is expressly understood and agreed that nothing herein /1
3 or in sald Note contained shall be construed as creating any liability on&&

) sald Trustee or on said Am.... .
:? "ot l"JHU”I”-Tg-”n\ ;l“'.' h\:"\‘ i;du"‘““ﬂ u] Chiﬂzlﬂ"

-\ perscnally te pay the Note or any interest that may accrue
') thereon, or any indebtedness accruing hereunder, or to perform any covenant
elther expressed or implied hereln contained, all such liability, if any,
] being expressly walved by Mortgagee and by every person now or hereafter
< claiming any right or security hereunder and that so far as said Trustee

AL MTG=TR 127904
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personally are concarned, the legal holder or

nolders of sald Note and the owner or owners of any indebtedness accruing

A e . .

hareunder shall look solely to the premises hereby conveyed for the payment
thereof, by the enforcement of the lien hereby created, in the manher
herein and in said Note provicded, or by action against any other security
giver to secure the payment of sald Note and by action to enforce the
personal liabllity of the co-Makers or Guarantors of sald Note, if any,

, ; . okl [‘,L”i'},'”
A 1, ettt aite e d VTR '

not personally but as Trustee as aforesald

BY: _Lyszjb//L/Z/Zfoiwa~»f>

ITS: FRUST OFFICER
ATTEST:

BY: ”/’d,a—”””
ITS: -

T6SI9956
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I STATE OF 111 wors )

. ) 88

COUNTY OF  cook

2; I the Undersigned, a Notary Public in and for said County, in the
§ State afores i dRREBY  CERTIFY THAT i i .
‘,-.'L‘ 'ﬁgs'rﬁm”r Olfesicbell of Ww,myuub numm“m‘r
i ad ~——HLS Ok :
® of said Bank, whe are personally known to me to bhe the
3 same 4 and

1 ~respectively, appearad before me this day In person and
acknowledged thst they signed and delivered the said instrument as their
own free and veiuntary act of said Bank as Trustee as aforesaid for the

g uses and purposas therein set forth.

g

g g5 GIVEN under my hind and notarial seal this J4th  gay of  JUNE ,
ﬁi 19 .

s —e—— CROPOPIPINIINNPII DI IIIIIIY

“OFFIGIAL SEAL”
" g : - ublic, Stuta of illinals
g NOTARY PUBLIC Wy Commission Expiras 10/20/98

TINOLIIE M PP RO P IIRI IS OP NI 4

¥ My Commission Expires:

o -

g
o
:
i
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LOT 36 (EXCEPT THE SOUTH 30 FEET) IN BLOCK 27 IN W.F. KAISER AND
COMPANY'S FIRST ADDITION TQ ARCADIA TERRACE, A SUBDIVISION IN THE
SOUTHWEST { OF SOUTHEAST { OF SECTION 1, TOWNSHIP 40 NORTH,

RANGE 13 EAST OF THE THIRD PRINICAL MERIDIAN, AS PER PLAT RECORDED
JULY 3, 191 AS DOCUMENT 5450347, IN COOK COUNTY, ILLINOLS.

1]
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