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Grantor, the CITY OF cx:anooitnn Illinois municipal 524<#0J

corporation (("Grantor%), having its prinoipal office at 121 North
LaSalle Stree’., Chicago, Illinois 60602, for and in
consideration o¢ . TEN and NO/A00 DOLLARS (§10.00), conveys and
quitclaims, pursuant to ordinance adopted May 1%, 1933, as
amended, to PILSEN TOINT VENTURN, an Illinois joint venture
("Grantes"), having 14» orincipal office at 3535 Wast Ogden
Avenue, Chicago, Illincas 60623, all interest and title of
Grantor in the following dsscribed real property ("Property®):

THE WEST 1/2 OF LOT 41 1’ BLOUK ) IN JOHNSON’S SUBDIVISBION OF
THE NORTHWEST 1/4 OF THE @OUTHWEST 1/4 OF SECTION 19,

TOWNSHIP 39 NORTH, RANGE 14, ZA8T OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILUINOIS.

Commonly known as 2254 Weat 18th lace,
Chicago, Illincir

Pernanent Index No.: 17=19-303-021=0000

Further, this quitclaim desd ("Deed”} is mada and executed
upon, and is subject to certain express conditions and covenants
hereinaftar contained, said conditions and covenante boing a part
of the consideration for the Property and are to bs ivaxon and
construed as running with the land, and Grantes hereby ‘pinds
itself and its successors, assigns, grantees and lessees to thase

THIS TRANSFER IS EXEMPT UNDER THE PROVISIONS CF THE REAL
ESTATE TRANSFER TAX ACT, 35 ILCS 305/4(B); AND SECTION 3-32~
030B7{k) OF THE MUNICIPAL CODE OF CHICAGO.
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covenants and conditions, which covenants and oconditions are as
follows:

FIRET: Grantee shall devote the Proparty only to the uses
authorized by Grantor and specified in the applicable provisicns
of, (1) The New Homes For Chicago Pro?ram, approved by the City
Council of the Citi of Chicago b{ ordinance adopted June 7, 1990
("Program"), and (ii) that certaln agreament Xnown as
"Rodevelopment Agreement, Naw Homes For Chicago Program, Pilsan
Joint Ventura" entsred into betwsen Grantor and Grantaa as of
February 23, 1994 and recorded with the Office of the Recorder of
Deeds of Cook County, Illinois on March 3, 1994 as document
#94207353, as amended by that certain First Amendment dated as of
December. .16, 1994 and recorded on January 4, 1533 as dooument
95004564, Speclifically, in accordance with tha terms of the
Agreement, tirantee shall construct a single family home (“Single
Family Home') or a two-flat building ("Two=flat Building”) on the
Property to rd sold to tha initial homebuyer for a price not to
excasd the celliny base price (excluding options or extras) of
$97,000 for a Singis Famlly Home, and in the case of a Two~flat
Building, for a price not to exceed the ceiling baza prine
(exaluding options or eitras) of §150,000; all as further
doscribed in subsection 8,1 of the Agreement.

SLCOND: QGrantee shali nay real astate taxes and assessmants
on the Property or any part tbareof when dua. Prior to the
igguance by Grantoer of a Certificate of Compliance (us here-
inaftar defined), Grantee shall pd>t enocumber the Property, except
to secure finanoing solaly to obtalsn the First Mortgage (as such
term is defined in the Agreement).  fLrantes chall not sutfer or
parmit any levy or attachment to be i2da or any other encumbrance
or lien to attach to the Property until foantor lapuas a
Cortificate of Compliance (unless Grantas hus taken such
appropriate action to cause the Title Compeqy (as such term is
described in the Agreement) to insure over ary title encumbranoces
caused by such liens or olaims).

THIRD: Grantee shall construct the 8ingle Fauliy Home or
Two~flat Bullding, as the case may ba, in acgordanuz %with the
terma of the Agreement. Grantee shall diligently proceed with
the construction of the Single Family Home or Two-flat Building
to completion, which construction shall commence within thiee (3)
months from tha date of conveyance of tha Deed by Grantor to
Grantes, and shall be completed by Grantue within the time frame
describad in the Agreement.

FOURTH: Untll Grantor lssues the Cortificate, Grantae shall
have no right to convey any right, title or interast in the
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Property without the prior written approval of Grantor; excepting
as provided for in subsection 8.2 of the Agreement.

FIFTH: Grantec agrees for itself and any successor in
interest not to discriminate based upon race, religion, color,
sex, national origin or ancestry, age, handicap, sexual orienta-
tion, military status, parental status or source of income in the
sale of the Proparty.

8IXTH: Grantee shall comply with those certain employment
obligationa described in section 7 of the Agreement.

7ne covenants and agreements contained in the covenants
numberer #IRST and YIFTE shall remain without any limitation as
to time.  _Uhe covenants and agreements contained in covenants
numbered E£ECOND, THRIRD, FOURTH and SIXTH shall terminate on the
date Grantor irsues the Certificate of Compliance as herein
provided except rhat the termination of the covenant numbered
SECOND shall in 5o way be construed to release Grantee from its
obligation to pay cex) estate taxes and assessments on the
Property or any part tharecf,

In the event that sutsequant to the conveyance of the
Property and prior to deilvery of the Certificate of Compliance
by Grantor, Crantea defaulti in or breaches any of the terms or
conditiona described in subsection 6.3(b)(2), (4), (8), (9) or
(10) of the Agrsement or covenants FIRST and THIRD in the Deed
which have not been cured or remesdiad within the period and in
the manner provided for in the Agxeenent, Grantor may re-enter
and take possession of the Property, cterminate tha estate
conveyed by the Deed to Grantee as well as Grantee’s right of
title and all other rights and interests in and to the Property
conveyad by the Deed to Grantee, and reveat c¢itle in said
Property with the City; provided, however, tiwt said revesting of
title in the City shall always be limited by, ».d shall not
defeat, render invalid, or limit in any way, the llen of the
First Mortgage (as defined in the Agreemant} for'vhe protection
of the holders cof the First Mortgage. The Proparty shall
thareafier be developed in accordance with the terms . the
Program and the Agreement, including but not limited ta, section
6.3(d) of the Agreement.

Notwithstanding any of the provisicns of the Deed or the
Agreement, including but not limited to those which are intended
to be covenants running with the land, the holder of the First
Mortgage or a holder who obtains title to the Property as a
result of foreclosure of tha First Mortgage ashall not be obligat-
aed by the provisions of the Deaed or the Agresment to construct or
complets the construction of the Single Famlily Home or Two~flat
Bullding, as the cass may be, or guarantee such construction or
completion, nor shall any covenant or any other proviaion in the
Deed or the Agreement be construad to wo obligate such holder.
Nothing in this section or any section or provision of the
Agreement or thea Deed shall be construed tc permit any such
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holder to devote the Property or any part thereof to a use or to
construct improvements theraon other than those permitted in the

Program,

In accordanve with section 4.9 of the Agreement, after the
substantial completion of construction of the 8ingle Family Home
or Two-flat Building (as the case may be) improving the Property
(as avidenced by, and based solely on, the isasuance of the
conditional Certificate or Final Certificate by the
' Inspector),and provided that Developer has performod all of its
¥ other contractual obligations pursuant to the provisions
o containad in the Agreament and the objactives of the Progran,

g Grantcr 4hall furnish Grantes with an appropriate instrument in

. accordarce with the terma of the Agreement {"Certificate of

g compliance”), The Certificate of Compliance shall be issued by

-y the Clty us e oconolusive determination of satimfaction and
tarmination of the covenants contained in the Agreemant and in

X the Deed with rerpect to the cbligations of Developer and ite

B succeseors and casians to complete such Single Family Home or
Two-flat Bullding 4rd-the dates for beginning and completicn

‘ thereof. Thae Certificate shall not constitute avidenoa that

. Developer has complied with any applicable provisions of federal,

-4 stata or local laws, ordirances and regulations with regard to

4 tho completion of the 8ingls family Home or Two-flat Bullding in

quastion, and shall not serva as any “guaranty" as to the quality

of the construction of sald structure.

i IN WITNEGS WHEREOF, Gruntor iiss caused this instrument to be
' duly exacuted in its name and behaif &nd its seal to be hereunto

:f duly affixed and attested, by the Maycs and by the City Clerk, on
or a8 of the 254} _ day of }ﬂtmqﬂg" , 1998,

CITY OF CHICWN0, a
munig}pal gorraration

'‘HARD M. DALEY, Maycu

4 BY:

ATTEST:

City Clerk

S6

4

8609
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STATE OF ILLINOIS )
} 88
COUNTY OF CO O K )

1, (?ﬁ/t-2z>?}4’”v/ , 8 Notary Public in and for said

L]
County, in tha State aforesald, do hereby cartify that Jamas J.
Laski, personally known to me to be the City Clerk of the City of
Chicago, a municipal corporation, and personally known to me to
be the same person whose name is subscribed to the foraegoing
instrument, appeared before me this day in person, and being
first duly sworn by me acknowledged that as Clerk, he signed and
deliverzd the said instrument and causaed the corporate seal of
sald corprration to be affixed thaereto, pursuant to authority
given by “nu City of Chicago, as his free and voluntary act, and
as the free oad voluntary act and deed of said corporation, for
the uses and priposes therein set forth.

. f.(’-

day ot,kﬁjz?'(}

‘,.‘)\‘ i
GIVEN under ry hand and notarial seal this A

, 1995, )
o ;)

NOTARY PUBLIC

Ol 4
(8 2AL) voaatdvdenda .QI‘jAL”
TONI DIXOH
LYY B, SIATE OF IS
My Coomvisalan Expirey 1040595
My commisslon expires

THIS INSTRUMENT PREPARED BY, AND
AFTER RECORDING, PLEASE RETURN TO:

Mark Lenz

Assistant Corporation Counzel

Real Estate & Land Use Division
City of Chicago

121 North LaSalle Street, Room 610
chicago, Illinols 60602

(312) 744-1041
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