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MORTGAGE Box 260

THIS MORTGAGE ("Garurity Instrument’) isglvenon Jyne 27, 1995 . The mongagor is
MICHAEL GITERMAN @od LUCY T GITERMAN, HUSBAKD AND WIFE

("Borrower”).
This Sacurity Instrumant is givenio I0LLLAR MORTGAGE .,

which is organlzed and existing under tha laws.of THE UNITED STATCS OF AMERICA |, and whose address is

4350 D1 PADLO CENTER, STE. (E, 'GLENVIEW, 1L 60025 {"Lender”).
Borrower owes Lender the principat sum of S hundred Forty Seven Thousand Twe Hundred Dollars and

no/100 Dollars (1S. 8 147 ,200.00 ). Thisdebtls
evidenced by Borrower's note dated tha same date us.(nis Security Instrument ("Note®), which provides for monthiy
payments, with the full debt, if not paid aarller, due anc payableon July 1. 2002 . This Security
Instrument secures to Lender: (a) the repayment of the de ot eidenced by the Note, with imterest, and ali renewals,
extensions and modifications of the Note; (b) the payment ui =i other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Insirument and the Nota. For this purpose, Besrewar doas hereby morntgage, grant and convey to
Lander the following described proparty located in ¢ oo k

County, lliinols:

LOT 16 [N CAMBRIDGE COUNTRYSIDE UNIT 1, BEIKG A SUBUIVISION [N THE NORTHEAST
174 DF SECTION 9, TOWNSHIP 42 NORTH, RANGL 11, EAST OF /AHE THIRD PRINCIFAL
MERIDIAN, ACCORDING TO THE PLAT THEREGF REGISTERED [N Twf OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, JLLINDIS, OW NOVEMBER /1A 1965 AS DOCUMENT
NUMBER 2242117, 1IN COOK COUNTY, ILLIKOLS.

e i “'

AN

ATTORNEYS TITLE GUAHANTY FUND, v : s
<&
&7
g:._
031-09-2106-016-0000 (.\
which has the address of 8/2 CAMBRIDGE , BUFFALD GROVE B
. A [Street) [Chty) s
ilinols 600R3 0 ress”); 4
12Ip Code] (‘Property ) X

TOGETHER WITH all the improvements now or heraafter erected on the property, and all easements,
appurtenances, and fixtures now or hersafter & part of the property. All replacements and addiilons shall also be
covered by this Socurity instrument. All of the foregoing Is refemred to In this Security Instrument as the "Property.”
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" §. Hazard or Property insurance. Borrower shail keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
including floods or Rooding, tor which Lender requires insurance. This insurancse shall be maintained In the amounts
and tor the periods that Lander raquires, The Insurance carer providlng the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower falis to maintaln covarage described
above, Lender may. at Lender's nption, obtain coverage ta protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lendet shall have the right to hoid the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
all receipts of paid pramiums and renewal rotices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may makae proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or rapair
of the Property damaged, f the restoration or repalr is economically feasible and Lender's security (s not lessened. if the
restoration or repalr is not economically feasible or Lender’s securlty would be lessenad, the Insurance proceeds shall
be applied to the su:s secured by this Security instrument, whather or not ther: due, with any excess paid to Borrower.
If Borrower abancone the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered 10 settie 7 clrim, than Lender may collect the insuranca proceeds. Lender may use the proceeds 1o repair
or restofe the Preharty or(n pay sums secured by this Security [nstrument, whether or not then dus. The 30-day period
will begin when the notics I8 Jiven.

Unless Lender and Borriwur ntherwise agree in writing, any apolication of proceads 1o principal shall not exten or
postpone the due date of the morin'y payments referred 1o In paragraphs 1 and 2 or changs the amount of the
payments. If under paragraph 21 Iz Property Is acquired by Lender, Borrower's right to any insurarice policies and
proceeds resulting from damage to the ~roperty prior 10 the acquisition shall pass to Lander to the extent of the sums
secured by this Security instrument immact ately prior to the acquisition.

8. Occupancy, Preservation, Maintensiice and Protection of the Proparty; Borrawer's Loan Applicstion;
Leaseholds. Borrower shali occupy, establish, 2=d use the Property as Borrower's principal residence within sixty days
after the exacution of this Security Instrument ar<.shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occurarcy, uniess Landar otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenusasl g clrcumstances exist which are bayand Borrower's control.
Borrowor shall not destroy, damage or impair the Property, alivw the Property 10 deteriorate, or commit wasta on the
Property. Borrower shafl be in default if any forfelture action.or. zroceeding, whether civil or criminal, is begun that in
Lender's good Isith judgment could result in forfelture of the F'reyarty or otherwise materlally impalr tha lier: created by
this Securlty Instrument or Lender's securlty interest. Borrower raay cure such a defaull and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed wita rullng that, in Lendesr's good falth
datermination, preciudss forfelture of the Borrower's intarest in the Prapeny or other material impairment of the lien
created by this Securlty Instrument or Lander's security Interest Borrcyver shell also be in default if Botrower, during the
ican application process, gave materially false or Inaccurate Information or ¢ tate.nants to Lander {(or tafled to provide
Lender with any material information) In connection with the lcan avidenced Ly £ie Note, including, but not limited 1o,
representations concerning Borrower’s occupancy of the Property as a principal residence, i this Security instrumant s
on a leasetiold, Borrower shali comply with all the provisions of the leass. if Borrov.er ucquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees 10 the merger in w tinn,

7. Protsction of Lander's Rights in the Property. if Bomower talis tc perform tha cor enants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may significantly affect Lendar's rights In the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfaliure or to enarso laws or
regulations}, then Lender may do and pay for whatever is necessary to pratect the valua of the Proge:ty and Lender's
rights in the Property. Lender's actions may Include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property i4 make
repairs. Aithough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lendar agree to othar terms of payment, these amounts shall bear
imerest from tha date of disbursement at the Note rate and shall be payable, with imterest, upon notice from Lander to
Borrower requesting payment.

8. Mortgage Insurance. it Lender required mortgage insurance ag a condition of making the loan secured by thia

Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. ¥, for any
reason, the mortgage insurance coverage required by Lender lapses or caases to be in effect, Borrower shall pay the

€4

premiums required to oblain coverage substantlally equivalent to the mortgage insurance previously In effect, ata cost (.

substantially equivalent 1o the cost to Borrower of the mortgage Insurance previously in effect, from an alterate
mortgage insurer approved by Lender. It substantially equivalent mortgage insurance coverags Is not available,
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BALLOON RIDER LOANNO. 0855264
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ismadethis 27th dayof June, 199% , and Is Incorporated into
and shall be deemad ‘o amend and suppiement the Montgage, Deed of Trust or Dead to Secure Debt (the
*Security Instrument”) of the samae date given by the undarsigned (the "Borrower”) to secure the Borrower's

Noteto DOLLAR MORIGAGE
(the "Lendsr")

of the sams ante and covering the property described In the Security Instrument and located at:

72 CAGYARIDGE ,BUFFALD GROVE,IL 60088
{Property Address)

The imerest rate s!a%ad on the Nota is called the “Note Rate.” The date of the Note is called the *Note
Date." | understand the Le~der may transter the Note, Security Instrumant and this Rider. The Lender or
anyone who takes the Ncte/ the Security Instrument and this Rider by transfer and who is entRtled to receive

payments under the Note s callrd the "Note Hoider.”

ADDITIONAL COVENANTS. In addition to the cavenants and agreements in the Security Instrument,
Borrower and Lendar turther covenal t ard agree as follows {desphte anything to the contrary contained in

the Securfty Instrument or the Note):

1, CONDITIONAL RIGHT TO REFINANCLE
At the maturity date of the Note and Securily instrument }!he *Maturity Data"}, | wil! be abla to obtain a

new loan ("New Loan") with a new Maturity Date of 71172025 , and with an Interest rate
equal to the "New Note Rata" determined In accordaiv.e with Section 3 below i all the conditions provided In

Sactions 2 and 5 beiow are met (the *Conditional Refinancing Option®). 1f those conditions are not rnet, |
understand that the Note Hoider is under no obllgation 1 ef.aance or modify the Note, or to extend the
Maturity Date, and that | will hava 1o repay the Note from my zw.i resources or find a lender willing t lend me

the money to repay the Note.

2. CONDITIONS TO OPTION

it | want to exercise the Conditional Refinancing Opticn at maturlty, canaln conditions must be met as of
the Maturity Date. These conditions are: (1) | must still be the owner and oczupant of tha proparty subject to
the Security Instrument {the "Property”); (2) ) must be cunent in my monthly 7<yirants and cannot have
been more than 30 days fate on any of the 12 scheduled monthly paymants Imme iiately preceding the
Maturity Date; (3) no lien agalnst the Propenty (except for laxes and special agsascments not yet dus and
payabie) other than that of the Security Instrument may exist; {4) the New Note Rate ;anr ot be more than 5
percentage points above the Note Rate; and (5) | must make a writlen request to the Nuwe 1i2!der as

provided in Section § below. L2
3. CALCULATING THE NEW NOTE RATE % :
The New Note Rate will be a fixed rate of interest equal to the Federa! National Mortgage Association's &
required net yield for 30-year fixed rate morigages subject to a 60-day mandatory delivery commitment, pius
one-halt of one percentage paint (0.5%), rounded 10 the nedrest one-eighth of one percentage point A
(0.125%) (the "New Note Rate”). The required net yield shail be the applicable net yield in efect on the date u ‘

and time of day that the Note Holder receives notice of my election to exercise the Conditional Refinancing ¢« .
Option. H this required net yleld is not avallable, the Note Hoider will determine the New Nots Rate by using

comparable information.

MULTISTATE BALLOOM RIDER-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 3180 12/89
1SC/CRID**//0362/3180(12-89)-L PAGE 1 0FF 2
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s~ 15. Governing Law; Severability. This security instrument shall be governed by federal law and the law of the

. jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security instrument or the

‘. Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
t, which can be given effect without the confticting provision. To this and the provisions of this Security Instrument and the
{ ;. Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrumaent.

17. Transfer of the Property or a Beneficial inerest in Borrower. If all or any part of the property or any interest
In 1t is sold or transferred (or if a beneficlal Interest in Borrower is sold or transferred and Borrower la not a natura!
person) without Lender’s prior written consent, Lender may, at its option, requiire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercisad by Lender if exarcise is prohibited by
federal {aw as of the dats of this Security Instrument,

i Lender exercises this option, Lender shall give Borrower notice of acceleratlon. The notice shall provkle a period
of not less than 30 rays from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Securlty Instruinant. If Borrower fails to pay these sums prior to the axpiration of this pericd, Lender may invoke
any remadies permittud Ly this Security Instrument without further notice or demand on Borrower.

18. Borower's Righit ‘o Reinstate. It Borrower meets certaln candltions, Borrower shall have the right to have
enforcemant of this Securhy 1 sirument discontinued at any time prior to the eanisr of: (&) 5 days {or such other pariod
as applicable law may spacity (o~ rainstaternent) before sale of tha Property pursuant to any power of sale contained in
this Security Instrument. ur (b} emiry of 2 jJudgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender alf sures’anich then would be due under this Security Instrument and the Note as if no
accelaration had occurred; (b) cures ary tiefault of any other covenants or agreements; (c) pays all expanses incutred
in enforcing this Security Instrument, incivzing, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require 10 assure 11at ihe lien of this Security Instrument, Lender's rights in the Property and
Borrowet's obifgation to pay the suma secured by this Saecurity Instrumant shall cantinue unchanged. Upon
reinsiatement by Borrower, this Sscurity Instruman? 2nd the oblipations secured heraby shall remain fuliy effective as if
no acceleration had occurred. However, this right t0 rinstate shall not apply in the case of acceleration under
paragraph 17

19. Sale of Note; Change of Loan Sarvicer. The Nota or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notics t» Borrowar. A sale may resuft in & change In the entity
(known as the "Loan Servicer’) that collects monthly payments <2 under the Note and this Security instrument. There
also may be one or more changes of the Loan Servicer unrefated i 5 2ale of the Note. If there is a change of the Loan
Servicer, Borrower witl be givent written notice of the change in accorrazwe with paragraph 14 above and applicable law.
The notice will state the name an arddress of the new Loan Servicer an’ tha address to which payments should be
made. The notice will also contain any other Irformation required by applicatie law.

20. Hazardous Substances. Borrower shall not cause or permit the pres2nza. usse, disposal, storage, or release of
any Hazardous Substances on of in the Property. Borrower shall not do, nor alloty 3 wone afse 1o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two senterce? shall not apply to the presence,
use, ot storage on the Property of small quantities of Hazarcous Substances thal are g inerally recognized to be
appropriate 10 normal residential uses and to maintanance of the Proparty.

Borrower shall promptly give Landar written notice of any investigation, claim, demand, lwsu't or other action by
any governmental or regulatory agency or private party involvirg the Property and any Hazaroowus Tuhstance or
Emvironmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notified by ary governmental or
regulatory authority, that any remaoval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly 1ake all necesasary remediai actions in accordance with Environman'a! L.aw.

As used in this paragraph 20, “Hazardous Substances” arg those substances detined as toxic or hazardous
substances by Environmental Lew and the following substances: gasoline, kerosens, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile scivants, materials containing asbestos or formaidehyde,
and radioactive matarials. As used In this paragraph 20, "Environmental Law™ means faderal laws and laws of the
jurisdiction whate the Property is Iocated that relate 1o health, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and as foliows:

21. Accsieration; Remadies. Lander shatl give notice to Borrower prior to acceloration following Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph
17 uniess napﬂub!e law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c} a dste, not less than 30 days from the date the notice is glven to Borrower, by which the
default must be cured; and (d} that fallure 10 cure the detault on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosurs by {udicis! proceoding and

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FOAM 3014 9/90
ISC/CMDTIL//0491/3014(9-90)-L PAGE 5 OF 6
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