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State of Iiinois XY, RTGAGE 11318009162

THIS MORTGAGE ("Secusity Instrument”) i mvm‘ o Auqust 29, 1395 .The \ﬁjﬂgﬂ is

DANA [. TARANGY . AN UNNARRIED MAN
AND DERNIS M. MRANDY . A MARRIED MAN, ALL AS JOINT TENANTS /]

S
Q(WmJMSwmnymmmmmmmm \7
CAPITAL MDRTGAGE CUMPANY
Q)whkhumgmiudmdummﬂuﬂmhmuf ILLINOTS , & whose address is
1755 PARK STREET, STE 20D NAPERVILLE, IL b0563-
("Lender”). Borrower owes Lander the principel sum of
== TW0 HUNDRED SIXTEEN THOUSAND THIRTY THREE and 0G/100
(US. § 216,033.00 ), Thig debt is evidenced by Borfower's note daicd 'he same date as this Security
ment ("Notc”), which provides for monthly payments, with the full debt, i not pa owtlier, duc and payshlc on
Septenber 1. 20254 . . This Security Instrument secures ia Lender: (a) the ropuyme 33 of the debt evidenced
the Noe, with mterest, and afl renewals, eatensions snd modifications; (b) the payment of all vZie vams, with interest,
Esadvanced under paragraph 6 1o pratecs she security of this Security Iostrument; nnd (c) the pesformance of SZnwer's covenanis
‘ —nuuilgmmmumdumissmty {nstrument and the Note. For this parpose, Borrower docs hereby morigage, stint end convey
=m0 Londer the following described property locaied in £O0K Cuunty, Minoik:

9566142

Paga i ntg mRale
Q.«ml’ [nsas) CFC (05/95) VAP MORTOAQGE F GRMA - (#00152).729) FHA {lHaeln Mortgage - 595
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$357.50 ]

AR

42




UNOFFICIAL COPY I




UNOFFICIAL COPY

CASE #: 111318009162 LOAN #: 4639137
THE WEST 25 FEET OF LOT 2 IN MACALESTER'S SUBDIVISION OF BLOCK 17 OF CANAL
TRUSTEE'S SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER 17-17-418-008 VOLUME 592

which has the addresz or) 1108 W. TAYLOR STREET ,CHICAGD {Sircer, Chry)
fllinois 60603~ [Zip Code} ("Property Address");

TOGETHER WITH all the improvements now or hereafier crecied on the property, and all casements, rights, appurtenances,
renis, royalties, mineral, oi'and gas rights and profits, water rights and stock and aii fixtures now or hereafter a part of the
propeny. All replacements and aduitions shall also be covered by this Security Instrument, All of the foregoing is referred to in
this Security Instrument as the *‘Propaay.”’

BORROWER COVENANTS th#«-Gorrower is lawfully seised of the cstate hereby conveyed and has the right to morigage,
grant and convey the Proparty and that the Property is unencumbercd, except for encumbrances of recerd, Borrower warrants and
will defend generally the title to the Property »zanst all claims and demands, subject to any encumbrances of record.

1, Payment of Principal, Interest and Lat¢ Chorge. Bomowcer shall pay when due the principal of, and inierest on, the
debt evidenced by the Note and late charges due unie: e Note.

2. Monthly Payment of Taxes, insurance and Ofiser Charges. Borrower shall include in each monthly paymeni,
together with the principai and interest as set forth in the P22 and any lale charges, a sum for (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold paviients or ground rents on the Property, and (c) premiums for
insurance required under paragraph 4. In any year in which the Tander must pay 8 morigage insurance premism 0 the Sccretary
of Housing and Urban Development ("Secretary"), or in any year ir. wirich such premium would have been required if Lender still
held the Security Instrument, each monthly payment shall also inciade ~ither: (i) a sum for the annual morigage insurance
premium to be paid by Lender to the Secretary, or {ii) a8 monthly charge inei¢ of a morigage insurance premium if this Security
Instrument is held by the Secretary, in a reasonable amount 1o be determinza bv-the Sccretary. Except for the monthly chargc by
the Secretary. these items are called "Escrow liems” and the sums paid to Lender are cali>d "Escrow Funds.”

Lender may, at any time, coliect and hold amounts for Escrow Items in an aggrezaie amount not o exceed the maximum
&mount that may be required for Borrower's escrow account under the Real Estate Settlsta.nt Procedures Act of 1974, 12 US.C.
Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be ainevtled from time to time ("RESPA"),
except that the cushion or reserve permitted by RESPA for unanticipaied disbursemenis or disbursaments before the Borrower's
payments arc available in the account may not be based on amounis due for the morgage insuranie premium,

If the amounts held by Lender for Escrow Items exceed the amounts permitied to be held by RESPA, Lender shall deal with
the excess funds as required by RESPA, If the amounts of (unds heid by Lender at any time are not sutfiziet ‘o pay the Escrow
Itzms when due, Lender may notily the Borrower and require Borrower to make up the shonage or deficizosy, as permitied by
RESPA.

The Escrow Funds are pledged as addivona! security for all sums secured by this Sccurity Instrument. If Boirower tendets to
Lender the full payment of all such sums, Borower’s account shall be credited with the balance remaining for all instatiment
items (g), (b}, and (c) and any 'mortgage insurance premium installment that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any cacess funds to Borrower. Immediately prior to a foreclosure sale of the Property
or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for alt installments for items (g),
{b), and (c).

Initiais: n mf_"__
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CASE #: 111318009162 LOAN #: 4639137
3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as fallows:
Firs, to the morigage insurance premium (o be paid by Lender to the Sceretary or to the monthly charge by the Sccreiary

. insicad of the monthly mortgage insurance premiurm;

Second, to any iaxes, special asscssments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Thirgl, to interest due under the Note;

Fourth, o amartization of the principal of the Notg;

Fifth, o late charges duc under the Note,

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently crected, against any hazards, casuslties, and contingencies, including fire, for which Lender requires

~ insurance. This insurance shall be maintaincd in the amounts and for the periods that Lender requires. Borrower shall also insure

all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Sccretary, Ail insurance shall be carried with companies approved by Lender, The insurance policies and any rencwals
shall be held by Lender-andt-shall include loss payable clauses in favor of, and in a form acceptable 1o, Lender,

In the cvent of loss, Eerrower shall give Lender immedinte notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Eelli-insurance company concerned is hereby authorized and directed o make payment for such loss
directly to Lender, instead of t-briwower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (s) 10 the reduction of the indchiedness under the Note and this Sccurily Instrument, first to any
delinquent amounts applied in the owder in paragraph 3, and then 1o prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the scoceeds to the principal shall not oxiend or postpone the duc daie of the monthly
payments which are referred (0 in paragraph 2, or-change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all oulstanding indebtedn2ss under the Note and this Security Instrument shall be paid to the cntity legally
entitled thereto,

In the even of foreclosure of this Security Inscmpznt or other transfer of title 10 the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and o inswrance policies in force shall pass io the purchaser,

§. Occupancy, Preservation, Maintenance and Protecticn of the Property; Borrower’s Loan Application; Leaseholds,

- Borrower shall occupy, cstablish, and use the Property as Borrowed's principal residence within sixty days afier the execution of

this Security Instrument and shall continue to occupy the Property as horower's principal residence for at lcast one year aficr the
date of occupancy, unless the Sccretary dewcrmines this requiremen?” will cause undue hardship for Borrower, or ‘unless
extenuating circumstances oxist which arc beyond Borrower's control. @omower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or subsiantially-change the Property or allow the Property to
detcriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Eruperty is vacant or abandoned or the loan
is in default. Lender may ke reasonable action 10 protect and preserve such vacant or auandoned Praperty. Borrower shall also
be in default if Borrower, during the loan application process, gave materially faise or iatzurate information or statements 1o
Lender (or failed 1o provide Lender with any material information) in connection with the lofn evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a-prinzipa) residence. If this Security
Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower nequires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Barrower and Protection of Lender's Rights in the Property. Borrower shail pay <l governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Bomower shall pay these oblications on time
directly 1o the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly fumnish 1o Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property {such as & proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary (o protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Sccurity Instrumeni. These amounts shall bear interest from the date of disbursement, at the Noie rate, and at the option of Lender,
shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for dameges, direct or consequential, in connection with any

coridemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby a.ssig;’cd D;n"'g
Initinta;
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CASE #: IL1318009162 LOAN #: 4639137

.+, shall be paid to Lender to the extent of tho fuil amount of the indebtedness that remeins unpaid under the Note and this Security
' Instrument. Lender shall apply such proceeds 1o the reduction of the indebicdricss under the Notc and this Securily Insiment,
.. first to any delinquent amounts applied in the order provided in parngraph 3, and then o prepayment of principal, Any application

+ of the procecds to the principal shall not extend or postpone the duc date of the monthly payments, which are referred (o in
" paragraph 2, or change the amount of such payments. Any cxcess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary,

9. Grounds fur Accelevation of Debt,

() Defaul?. Lender may, except as kimiled by regulations issued by the Sccrelary in the case of payment defanlls,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the duc dale of the next monthly payment, or
(i) Bor.owir defaults by failing, for a period of thirty days, to perform any other obligations conained in this
Security Inssument,
(b) Sale Withou¢ Credit Approval,  Lender shall, if' permitied by applicable law and with the prior approval of the
Secretary, require kam_diate payment in full of ail sums secured by this Security Instrument if:
(i) All or part of th= T wncn), or a beneficial interest in o trust owning ali or part of the Property, Is soid or otherwise
transferred (other than by izvise or descems) by the Borrower, and
(ii) The Property is noy o capied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee docs so occupy the Propertv. but his or her credit has not been approved in accordance with the requirements
of the Secretary.
(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender docs
not requics such payments, Lender does not waive ils rights with respect io subscquent cvents,
(d) Regulations of HUD Secretary. In many cucumstances rcgulations issued by the Secretary will limit Lender's
rights in the case of payment defaults 1o require “mmediate payment in full and fereclose if not paid, This Sccurity
Ingtrument does not authorize acceleration or foreciosur et permitted by regulations of the Secretary.
(¢) Morigage Not Insured. Borrower agrees that should this Security Instrument and the Noie secured thercby not be
eligible for insurance under the National Housing Act within 0% days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immedia pzyment in full of all sums secured by this Security
Instrument. A writien statement of any authorized agent of the Secictary dated subscquent to 60 days from the daic
hereof, declining to insure this Securily Instrument and the Note secrra therety, shall be deemed conclusive proof of
such incligibility, Notwithsianding the forcgoing, this option may not be caercised by Lender when the unavailability of
insurance is solely due 10 Lender's failure to remit 8 mongage insurance presivi to the Secretary.

10, Reinstatement, Borrower has 3 right to be reinstated if Lender has requircd ‘mmediate payment in full because of
Borrower’s fsilure 10 pay an amount duc under the Note or this Security Instrument, This <zt applics even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lumy sua all emounts required to bring
Borrower's account current including, %o the extent they arc obligations of Borrower under this Securty Instrument, foreclosure
costs and reasonable and customary atworneys' fees and cxpenses properly asssociated with the foreclosure proceeding, Upon
reinsiatement by Botrower, this Security Instrument and the obligations that it secures shall remain in effuct os-if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if (3) Zrader has acoepted
reingtaiement after the commencement of foreclosure proceedings within two years immediately preceding the o nencement of
& current foreclosure proceeding, (i) reinsttement will preclude foreclosure on different grounds in tho future, or (iii)
reinsiatement will adversely affect the priosity of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time of paymeni or modification
of amortization of the sums securcd by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operare Lo release the liability of the original Borrower or Borrower's successor in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amontization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in inwrest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or preclude thes exercise of any

right or remedy.
Inittals; E_P_{f
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£ CASE #: 111318009162 LOAN #: 4639137

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

Ji

‘o

[LEW

i+ make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

+ paragraph 9.b. Bomrower's covenanis and agreements shall be joimt and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (p) is co-signing this Security Instrument only to mortgage, grant and convey tha

5 Borrower's interest in the Property under the termas of this Security Instrument; (b) is not personally obligated to pay the sums

secured by this Security Instrument; and (c) agrecs that Lender and any other Bonower may agree 10 extend, modify, forbear or

13. Notiees, Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be direcied o the Property Address or
any other address Borrower designales by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender's
address stared herein ar any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to ha+« been given o Borrower or Lender when given as provided in this paragraph.

14. Governing L2+ Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which e Property is located. In the event that any provision ar clause of this Security Insrument or the Note
conflicts with applicable l>w zuch conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given effect without the cunfliv*ing provision. To this end the provisions of this Security Instrument and the Nole are declared 10
be severable.

15, Borvawer’s Copy, Borroveer shal) be given one conformed copy of this Security Instrument.

16. Arsignment of Rents, Boicswer noconditionally assigns and transfers to Lender all the rems and revenues of the
Property. Borrower authorizes Lender or Leaa'’s agents to collect the rents snd revenues and hercby directs each tenant of the
Property o pay the renls o Lender or Lender's »gents, However, prior to Lender's notice io Borrower of Bommower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This ascigmment of rents constitutes an absolute assignment and not an assignment
for additional security only,

~If Lender gives notice of breach 1o Borrower: (a) &il rents received by Borrower shall be held by Borrower as trustes for
benelit of Lender only, to be applied to the sums secured by (e Security Instrument; (b) Lender shall be entitled to cotlect and
receive all of the rents of the Property; and (c) each tenant of the Praperty shall pay all rents due and unpaid 1o Lender or Lender's
agent on Lender's written demand to the tenant,

Borrower has not eaecuted any prior assighment of the rents anc has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 10 enter upon, take conirol of or maintain <o Property before or afier giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any (ime bere is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lenae:. This assignment of rents of the Property
shall terminate when the debi securcd by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenans and agree as folloys

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragrap’ 3, Leader may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled 10 collect all expenses irevired in pursuing the
remedies provided in this paragraph 17, inctuding, but not timited to, reasonable attorneys’ fees and s of title evidence.

18, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this security Instrument,
Borrower shall pay any preparation and recordation costs permitted under state law.

19. Waiver of Homestead. Bormower waives all right of homestead exemption in the Property.

lnm.ll:M_
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CASE #: 111318009162 LDAN {f: 4639137

20, Riders to this Security instrument. If onc or more riders are execuled by Borrower and recorded together with ‘this
Security Instrument, the covenants of each such rider shall be incorporated into and shail amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were 8 part of this Security Instrument.

{Check applicable box{es))
(] Condominium Rider (] Gradusted Payment Rider [X] Adjustable Rate Rider
(] Planned Usit Cevelopment Rider [ Growing Equity Rider X1 Other [specify)
ARM

BY SIGNING BELOW, Borrov<r accopts and agrees 1o the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded widiit,

Wiinesses: .
Dae I, 7oy (Sea)

DANA I. T*RANDY -Berrower

Latme 1 Tarawls (Seal)
LENNIS M. TARANDY -Borrawer

(Scal) M/ = Ternsndy (Seal)

v -Bomower "?m L, Tarandy is ngm.ng foBonthe
a

solg arf’unly purpose of waiving any
d
e oatead rights,

", » & Notary Public i in and Ior gl coupty and stale d:jhﬁby certify that

/{A’IM‘ / s v ..,j'f’/'/f’lf‘fr"/ C[/;Vd,é(j’t,,, /}l fc/.»cﬁr_)

s ({ . personally knowa to me to be th san*. nerson(s) wh e(s)
sregbetore me this day in on; and

mgnedmddchvcred l.he sald ment as | 4 6 . .ﬁfu\dn_ljc&f &
e s

Given under my hand and official seal, this
. y .} /‘
Pt S A /o
/Nmry Public /7
/
“AAA“

OFFICIA .
Germalng LS EAL 3

R. Reame
l:‘otary Publ!c, State of Jmf;ors :
N y Oommiwan inplrll 12128!90 )
Veoywpy

My Commission Expires:

|
¢
4
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FHA CASE NO.
111318009162

ADJUSTABLE ‘RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  29th day of
August , 1995 | and is incorporate into and shall be deemed 10 amend and
supplement the Mortgnge, Decd ut‘ Trust or Sccurity Deed {"Secwnisy Instrment”) of the same date given by the
undersigned {"Bomrower") 1o scoure Borrower's Note ("Note") to
CAPITAL MORTGAGE COMPANY
(the "Lender") of the same date and covering the property describad in the Security I<swament and located at:

1108 W. TAYLOR STREET CHICAGO, 1L 60603-
{Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LM'( THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY OlF VIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
Page 1 ol3 FHA Multlstate ARM Rider - 2/91
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CASE #: 1L1318B009162 LOAN §F: 4639137
5 INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
The interest ralc may change on the fiest day of January , 1997 , and on that day of -

each succeeding year, "Change Date” means each date on which the interest rate could change.

(B) The Zavlex

Beginuing with the first Change Date, the interest rate will be based on an Index. “Index” means the weekly
average yield 6a Vaited States Treasury Securities adjusted 10 a constant maturity of onc year, as made available by
the Federa! Reserve Ruard. "Current Index" means the most recent Index figure available 30 days before the Change
Dae. I the Index {as-ur.ttied above) is no fonger available, Leuder will use as a new Index any index prescribed by
the Secretary. As used in *us Rider, “Sccrewary means the Secretary of Housing end Urban Development or his or
her designee.” Lender will give Bomower notice of the new Index,

(C) Calculation of Interesi Pzte Changes

Before each Change Date, Lenzer will calculate a new interest rate by adding a margin of
THREE percentage poini(s) ( 3.000 %)
to the Current Index and rounding the swi-t0.the nearest onc-cighth of one percentage point (0.125%). Subject 1o the
limits stated in Paragraph (D) of this Rider, this ;ounded amount will be the new interest raie until the next Change
Date.

(D) Limits on Interest Rate Changes _

The interest rate will never increase or decreasc by more than one percentage point (1.0%) on any single
Change Date, The interesi rate will never be more than five, percentage points (5.0%) higher or lower than the initial
interest mte.

(E) Calculation of Payment Change ‘

If the interest rate changes on » Change Date, Lender will calci)aiz the amount of monthly payment of principal
and interest which would be necessary to repay the unpaid principal beance in full at the mawrily date st the new
interest rate through substantially cqual payments, In making such calculation, Lender will use the unpaid rincipal
balance which would be owed on the Change Date if there had been o defavly in payment on the Note, reduced by
the amount of any ymenis to principal. The result of this calculation wif'is the amount of the new monthly
payment of principal and inicrest,

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly pavment amount. The notice
must be given al least 25 days before the new monthly payment amount is due, and muzt set forth (i) the date of the
notice, (i) thc Change Date, (i) the old interest rate, (iv) the new interest rale, (v) the new monthly payment
&mount, (vi) the Current Index and the date it was published, (vii) the method of calculating s ~aamge in monthly
payment amount, and (viii) any other information which may be required by law from time 10 time,

{G) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will becorir @ifective on
the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date
which occurs at least 25 days after Lender has griven Borrower the notice of changes required by Paragraph (F) of
this Rider. Borrower shall have no obligation to pay any increase in the monthly payment amount calculated in
accordance with Paragraph (E) of this Rider for uny payment date occurring less than 25 days aftet Lender hay given
the required notice. If the monthly payment amount calculated in accordance with Pa h (E) of this Rider
decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly payment amounis
exceeding the payment amount which should have been stated in a timely notice, then Borrower has the option to
cither (i) demand the return o Borrower of any excess payment, with interest thereon at the Note rate (2 rate equal to
the interest rate which should have been staled in a timely notice), or (i) request that any excess payment, with
interest thercon at the Note raie, be applied as payment of principal. Lender's obligation i retumn any excess

payment with interest on demand is not ussignable even if the Note is otherwise assigned before the demand for
retumn is made.
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CASE d: 111318009162 LOAN #: 4639137

BY SIGNINTC. BELOW, Borrower accepts and agrees to the terms and provisions contained in this Adjustable Rate
Rider.

Do [ T (Seal)

DANA 1. TARANDY - Borrower

D ,f-rﬂ w

DENNIS K. TARANDY

(Seai)

- Borrower

(Seal)

- Borrower
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