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THIS MORTGAGE (*Sccurity Invirument”) is givenon SEPTEMBER 21, 1995 . The mortgagor is

AMERICAN HATIONAL BANK AND TRUST
SUCCESSOR TRUBTEE TC FIRST CHICAu" FANK OF
RAVENSWOOD, F.K.A BANK OF RAVENSWOMO, 2S TRUSTEE UNDER TRUST AGREEMENT
DATED APRIL 14, 1987, ARD KNCWN AS TRN.'T NUMBER 25-8455
* {“Borrower”). This Sceurity Instrument isgivento  ¥ap MORTGAGE COMPANY,

TICOR TITLE INSURANCE

which is organized and cxisting under the laws of THE §517.02 OF DELAWARE ,and whose
addressis 900 TOWER DRIVE, TROY, MI 48098

. ("Lend+*), Bortower owes Lender the principal sum of
ONE HUNDRED THIRTY THOUSAND AND 00/100 ‘

Dollats (U.S. § 130, 000,00 ). This debt is cvidenced by Borrower's inate dated the same date as this Security
Instrument ("Note*), which provides for monthly payments, with the full debt, if 7ot paid carlier, due and paysbie on
OCTOBER 01, 2035 . This Sccurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of che Mote; (b) the payment of all
othet sums, with intetest, advanced under paragraph 7 to protect the sceurity of this Sccr'rity Instrument; and (c)
the performance of Borrower s covenants and agreements under this Sccurity Instrumen® 2:6. the Note. For this
purpose, Borrower does hercby mortgage, grant and convey to Lender the following deserinzd-property located in
CITY OF NORTHEROOK, COOK County, Hlinois:
UNIT 66 IN CORPLEWOOD CONDOMINIUM AS DBLINEATED ON SURVEY OF PARTS 'HEREOX

IN THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4¢ (EXCEPT THE NORTH 50 FEET AND THE
HSOUTH 492.08 YEXT THEREOP) OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 12 PAST
OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS (HEREINAFTER
REFERRED T0 AS “PARCEL™) WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS AS DOCUMENT 22747624 AS AMENDED FROM TIME 70 TIME
TOGETEER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
P.I.N. 04-21-103-017-1008

which has the address of 2533 BRIAN DRIVE, NORTHBROOK

Ilinois §0062 [2ip Cade] {*Property Address”);

ILLINOIS-Single Family- FNMASFHIMC UNIFORM

INSTRUMENT F o4 990
@-Gmil.) {0408) W Eff! (

Paga 10l 8
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Lender subbrdinating the lien to this Security Instrument. If Lender delermines that any part of the Property is subject toa
lien' which may altain priority over this Security Instrument, Lender. may give Borzower a notice idenlifying the lien,
Borrower shell satisfy the lien or Lake one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance, Borrawer shall keep the improvements now existing or hereafter erccted on the
Propetty insured ugainst foss by firc, hazatds included within the lerm “extended coverage” and any other hazads,
including floods ot flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carricr providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails Lo maintain coverage described above,
Lender may, at Lender's option, abtain covetage to protect Lender's rights in the Property in accordance with parngraph
7. '
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Barrower shall promptly give lo Lender
all teceipts of paid premiums and fencwsl notices. In the cvent of loss, Borrower shall give prompt notice to the
insurance catrier and Lender. Lender may make proof of loss if not made promptly by Borrawer.

Url=ss Lend<r 23d Borrower otherwise ngree in wriling, insurance procceds shall be applied (o restoration or repair
of the Propetty dampgad, if the restoration o repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is nct economically feasible or Lender’s security would be lessened, the insurance proceeds shali be
applicd to the sums secired by this Security Instrument, whether or nat then due, with any excess paid to Borrower. If
Borrower abandons the Progeity, or does not answer within 30 days a notice from Lender that the insurance carrier hes
offered to setile a claim, thep Londer may collect the insurance proceeds. Lender may usc the proceeds fo- repait or
restote the Propenty of to pay sumy secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Botrower ofliervise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirec by Lender, Botrower's nght to any insurance policies and procceds resulting
from damage to the Propetty prior to the acquisition shall pass to Lender to the extent of the sums sccurcd by this
Sccurity Instrament immediately prior to the acquisnion.

6. Occupancy, Preservation, Maintenance #::2 Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
gfter the execution of this Securily Instrument and siail continue to occupy the Property as Borrower's principal
resicence for at least one year after the date of occupancy, wile's Lender otherwise agrees in writing, which consent shall
not be unreasonsbly withheld, or unless extenuating circumstasices exist which arc beyond Borrower's control. Borrower
shall not destroy, damage or impait the Property, allow the Proger.y to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture actian or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or ctlicrwise materially impair the licn created by this
Sceutity Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
parmgraph 18, by causing the action of proceeding to be dismissed with u ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property. ¢ ather material impairment of the lien
created by this Security Instrument or Lender’s security interest, Bortower shall sise ne in defauit if Borrower, during the
loan application process, gave materially false ot inaceurate informetion or statement= to Lender (or failed to provide
Lender with any material information) in connection with the foan evidenced by the Note, ineluding, but not limited to,
teptesetitations concerning Borrower's oceupancy of the Property as a principal residence: If this Sccurity Instrument i
on 1 leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquiies fe= litle to the Property,
the leaschold and the fee title shal) not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenuts and agreements
ontained in this Securily Instrament, ot there is a legal proceeding that may significantly affect Létider's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or lo enforee faws or regulations),
then Lender may o and pay for whatever is necessary to protect the value of the Property and Lender’s righls in the
Property. Lender's aclions may include paying any sums sccured by a lien which has priority aver this Securil
Instrument, appeasing in coutt, paying reasonable attomeys” fees and entering on the Propetty to make repairs. Although
Lender may take action under this patngraph 7, Lender does not have to do so.

. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bortower sccured by this
¢ Secunity Instrument. Unless Borrower and Lender agrec to othet terms of payment, these amounts shall bear interest Cﬂ
. from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
8. Mortgage Insurance. If Lender requited morigage insufance as a condition of making the loan secured by this 4
> Sccutity Instrument, Borrower shall pay the premiums tequired to maintain the mortgage insurance in effect. If, for any 2
reason, the morgage insurance covetage required by Lender lapses or ceases to be in effect, Borrower shall pay the Y |
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premiums required to obtain covetage substantially cquivalent to the morigage insurance previeusly in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in cffect, from an altemate
morigage insurcr approved by Lender. If substantially equivalent mortgage lmumncc coverage is not available,
Borrower shall pay to Lender cach month a sum cqual to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in cffect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the oplion
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes avaiiable and is obtained, Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the reguircment for morgage insurance ends in
accordance with any written agreement between Borrower and Lender ot applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection sperifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other (aking of any part of the Property, or for conveyance in lieu of condernation, are hereby
assigned and shall bz paid to Lendet.

In the event'of = total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrutment, whether.or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market valuz of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Sezoritv Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, Lhe sums secured b = Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total ariount of the sums sccured immediately before the taking, divided by (b) the {air market
value of the Property immediatel;Uefore the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Propetty in which the fair market value of the Property immediately before the taking is less than the
amount of the sums sccured immediateiy pefore the taking, unless Borrower and Lender otherwise agree in writing ot
unless applicable law otherwise provides, the ptoceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due,

If the Property is abandoned by Borrower,-<f-if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damoges, Borrower fails to respond to Lender within 30 days alter the date the notice
is given, Lender is authorized to collect and apply the roceeds, at its option, either to restoration or repair of the Property
or o the sums secured by this Sccurity Instrument, whether or ot then due.

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principal shall not extend of
postpone the due dale of the monthly payments referred tu 4 naragraphs 1 and 2 or change the amount of such

ayments.

P 11. Borrower Not Released; Forbearance By Lender Not ¢ Wailver. Extension of the time for payment or
modification of amortizalion of the sums secured by this Securily In“;ument granted by Lender to any successor in
interest of Borrowert shall not operate to release the liability of the original Eorrower or Borrower's suceessors ininterest,
Lender shall not be required to commence proceedings against any succescor/in interest or refuse to extend time for
payment or owherwise modify amortization of the sums secured by this Sccurity instrument by reason of any demand
made by the otiginal Borrower or Bortower’s successors in inicresl. Any forbearzice by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Sceurity Instrument shall bind and benefit the successors and assigns of Lender ard borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Zorrower who co-signs
this Security Instrument but does not exccute the Note: (a) is co-signing this Security Instrument zn‘y lo mortgage, grant
and convey that Borrowet's interest in the Property under the terms of this Sccurity Instrument; (6) is not personally
obligated to pay the sums sccured by this Security Instrament; and (¢) agrees that Lender and any otlicr Borrower may
agree to extend, maodify, fotbear of make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan sccurcd by this Seciiii; Instrument is subject to a Jaw which sets maximum Joan
charges, and that law is finally interpreled so that the interest or other loan charges collected or to be collected in
connection with the loan exsced the permilted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permilted limit; and (b) any sums already collected from Borrawer which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partiel prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or hy
mailing it by first class mail unless applicable law requires use of another niethod. The notice shall be dirceted to the
Property Address or any ather address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender's address stated herein or any othet address Lender designates by notice to Borrower, Any notice
provided for in this Secutity Instrument shall be deemed 1o have been given to Borrower or Lender when given as
provided inthis paragraph. '

15, Governing Law; Severability. This Sccurity Instrument shall bz governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seeurity Instrument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurily Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Notc are declared to be severable,

16. Borrower’s Copy. Borrowet shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrowar. If all or any part of the Property or any interest
init is sold or transferred (or if & benelicial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender'’s prior written consent, Lender may, ai its option, require immediate payment in full of al} sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if excrcise is prohibited by federal law
us of the date of this Sceurity Instrument.

if Lender cxeizises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of nol less than 30 <ays from the date the notice is delivered or mailed within which Borrower must pay all sums secured -
by this Security Insinsment. If Borrower fails to pay these sumns prior to the expitation of this period, Lender may invoke
any remedics permitted o) this Sccurity Instrument without further notice or demand on Borrower.

18, Borrower's Fught to Relustale, If Bortower meets cettain conditions, Borrower shall have the right to have
enforeement of this Sccuriky fostrument discontinued at any time prior to the carlier of: (a) 3 days {or such other period as
applicable law may specify for :cinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry.<{'a judgment enforcing this Security Instrument, Those conditions are that Botrowet: (a)
pays Lender all sums which then would ke due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not liniitea to, reasonable attorneys® fees, and (d) lakes such action as Lender may
reasonably requite to assure that the licn o thas Securily Insirament, Lender’s rights in the Property and Borrower's
obligntion to pay the sums sceurcd by this Seziniity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the ebligaiizas secured hereby shail remain {ully effective as if no accelerution
had oceurred. However, this right to reinstate shall not app!y in the case of aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without priar notice to Borrower. A sale may result in a change in the entity
(knowt as the “Loan Servicer”) that colicets monthly paymen's ddac under the Note and this Security Instrument. There
also may be one or mote chunges of the Loan Servicer unrelated to e sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acecrdance with paragraph 14 above and applicable law.
The natice will state the name and address of the new Loan Servicer and the address to which payments should be made,
The notice will also contain any other information required by applicable law,

20, Hazardous Substances, Borrewer shall not cause or permit the preseies, use, disposal, storage, or release of any
Hazardeus Substances on or in the Property. Borrower shall not do, nor allow anvans else to do, anything affecting the
Property that is in violation of any Envitonmental Law, The preeeding two sentencsa siedl not apply lo the presence, use,
ot storage on the Property of small quantities of Hazardous Substances that are generallyf vecognized to be appropriate to
normal residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Yavsuit or other action by
any governmental or regulatory agency or private putly involving the Property and any Hriardous Substance ot
Environmental Law of which Borrower has aclusl knowledge. If Borrower leamns, or is notificd by iy governmental or
regulatory authority, that any removal or other remediation of any Hazatdous Substance affeciing the Property is
necessary, Borrower shall prompily take nll necessary remedial actions inaccordance with Environmenial Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined us toxic or hazardous substances -
by Environmental Law and the tollowing substances: gasoline, ketoseno, other flammabie or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
malerials, As used in this paragraph 20, “Bnvironmental Law” means federal laws and laws of the jurisdiction where the
Property is located that refate to health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: &

21. Acceleration; Remedies. Lender shall give notice te Borrower prior to accelerstion following Eﬂ '
Borrower’s breach of any covenant or agreement in this Security Xastrument (but not prior to acceleration %!
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (2) the default; (b} the &
action required to cure the default; (c) a date, not less than 30 days from the date the notlee is given to ¢ n
Botrower, by which the default must be cured; and (d} that failure to cure the defaalt on or before the date :1
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specified in the notice may result in acceleration of the sums secuted by this Security Instrament, foreclosurc by judicial
proceeding and sale of the Property. The notice shall further inform Botrower of the right to reinstate after aceeleration
and the right to assert in the foreelosure proceeding the non-cxistence off a default or any other defense of Borrower to
scccleration and foreclosure, I the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclosc this Seeurity Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys’ fees and costs of
litle evidence.

22. Release. Upott payment of all sums secured by this Sccurity Instrament, Lender shall release this Sccurily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Sz¢rvity Instruzment. If one or more riders are exceuted by Borrower and recorded together with
this Security Instrument, thecsvenanls and agreements of each such rider shail be incorporated into and shall amend and
supplement the covenanis and szreements of this Sceurily Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable bor(es)]

[X] Adjustable Rate Rider Condominium Rider 1-4 Family Rider

[ Graduated Payment Rider L) Planned Unit Development Rider Biweekly Payment Rider

[ Balloon Rider i Rate Impravement Rider Second Home Rider
V.A. Rider N Other(s) [specify!

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants contained in this Sccurity

instrument and in any rider(s) executed by Borrower and recoraer with it.
Witnesses:

A (Scal)

AMERICAN NATIONAL BANK AND TRUST  -Bomower

This Instroman Is ovaruied by fic ut- e Lt Tristea. pot persenelly SUCCESSOR TRUSTEE TO FIRST CHICAGO BANK OF

Chen a1 s Tes on 1 ey widon o e spaed RAVENSWOOD, /£:%.A BANK OF RAVENSWOCD,
that uu v o LR, ¢ i AS TRUSTEE UNDEL TRUST AGREEMENT (Seal)
L”:’j,“"” o -"; S e . .J ',,-."..';:'.‘;E,,;’;gt;‘ DATED AFRIL 14, 1537, “Borrowet

1aly,

o1 pescongl respwr il ; b ane tled or AND KNG AS TRUST NUMBEZR 25-8455
eitarcoabls against 1l| ln (T af = 1y ..m I' Y, Ieeminoty, (epre. S B '
sentation, cu\rcnam undetlok; n.i, or amecmant of the Trusiea | (.a.ﬁ

inslrument. (‘ :

o (Seal)
-Bormovier TRUST OFFICER -Borrower

STATE OF ILLINOI1S, County ss:

I, , @ Notary Public in and for said county and state do hereby
ccrlify that AMERICAN NATIONAL BANK AND TRUST
SUCCESSOR TRUSTEE TO FIRST CHICAGO BANK OF
RAVENSWOOD, F. K A BANR oF RJ;VEN‘SHOOD,
, IIJA' ANN ROOKIN? , personally known to me to be the same person(s) whaose
' name(s) subscribed lo the foregoing mstrumcnt appeared before me this day in person, and acknowledged that
&hc signed and delivered the said instrument as ég,,/ free and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and official seal, this 21387 dayof SEPTEMBER , 1995

N
This Instrument was prepared by: PATRICK CODERRE At u’ v

@’.{muu (11408} Page 6l 8 OFF’CML SEAL Form 3014 9,90
4433645 MARGARET J KINDBERG

NOTARY PUBLIC 5TA1 wn WLINOTS
MY LOMMISSION | XPIRES 01 57
it VR

My Commission Expires: ' /)\—ﬂ. At g G /C:’M”:“B /'
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this 2187 dayol sSEPTEMBER , 1995
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sacurity Deed (the “Security Instrament”) of the same date given by the undersigned (the “Borrower*) to
secure Borrower's Nole to
NBD MORTGAGE COMPARY,

A DELAWARE CORPORATION
{the "Lender)
of the same date and covering the Property described in the Security Instrament and located at:
2533 BRIAN DRIVE
NORTHD.OOK, ILLINOIS 60062

{Property Address]

The Property ‘iiciudes a unit in, together with an undivided interest in the common clements of, a
condominium pro/cc) known as:
COBBLEWOOD

[Name of Condominium Project]
{the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the “Owners Assoviezion™) holds title to property for the benefit or use of its members or
sharcholders, the Property also iucivdes Borrower's intetest in the Owners Association and the uses,
proceeds and benefils of Borrower's in*srest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe: ~0v¢nant and agree as follows;

A. Condominium OGbligations. Borrower shall perform all of Bomrower’s obligations under the
Condominium Project’s Constituent Documen's, The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condomirivii Project; (i) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall prompdy pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents. :

B. Hazard Insurance. So long as the Owners Asszciation maintains, with & generally accepted
insurance carrier, a “master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, tor the periods, and against the hazards
Lender requires, including fire and hazards included within the texm “zxtended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 {o: the monthly payment to Lender of
the yearly premium instaliments for insutance on the Property; and
(il Borrower's obligation under Uniform Covenant 5 to mui wain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Bortowet shall give Lender prompt notice of any lapse in required hazard insurerics coverage.

In the event of a distribution of hazatd insurance proceeds in lieu of restoratios £« repair following a
loss to the Property, whether (o the unit or to common elements, any proceeds payalic to Burrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Secvat Instrument,
with any excess paid to Borrower.

C. Public Liability Insursnce, Borrower shall take such actions as may be teasonable to insure that -
the Owners Association maihtains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender. ‘

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shail be paid to Lender. Such proceuds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIIM RIDER -Single Family: Fannls Mae/Freddie Mao UNIFORM INSTRUMENT Form 3140 9/90
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E. Lender’s Prior Consent, Borrower shall nat, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the casc of substantial destruction by fire or other casualty or in the case of a
taking by condemnation cr eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iif} termination of professional management and assumption of self-managcmcnt of the
Owners Association; or

{iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owness Association unacceptable to Lender.

F. Remedles. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay thin. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secvred by the Security Instrument. Unless Borrower and Lender agree to other tetms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with intzr.st, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELO'W, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

TS inslnpnent 5 oexecuted by e underdband Lﬂ\ Tf“""t‘ not pr'
IJMT wolely a: Truslee in the exertise £f fl‘ hani
ICTIRGT RUGS 5 v

taat s lh

IRSiE 7 e . (Seal)
hy 1' sty ;o -Borrower
07 parss su' f",.PfJ Iy o e sl by tims !

einares abla off goeeait obary we rml!, mutrv Y, reyre.

senfatign, zovengnt cotmgprtaiing or  amoemon!  of 1 Tusles n this (Seal)
instruiienl; -Borrower

mzﬁmm NATIONAL bANY. AND TROUST
SUCCESSOR TRUSTEE TO I1PST CHICAGO BANK
OF RAVENSWOOD, F.K.A, B4RV OF ..amswoon,
AS TRUSTEE UNDER TRDST AGKFE:I®NT

DATED APRIL 14, 1987,

AND ENOWN AS TRUST NUMBER 25-8455
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ADJUSTABLE RATE RIDER . a6

(1 Year Treasury Index - Rate Caps})

THIS ADJUSTABLE RATE RIDER is made this 2187 day of SEPTEMBER ) 1995 , and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
*Security Insteuriont™) of the same date given by the undersigned (the “Bortower™) to secure Borrower's Adjustable Rate
Note (the “Nate") to NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the *Lender”) of the same daic 2nd covering the property described in the Security Instrument and located at:
2533 BRIAN DRIVE
WORTHBROOK, IL 60062

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOVE LIMITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ONE 1Mk AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS. In addition to the-cavenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGF.s _
The Note provides for an initial intetest rate of 7.62% %. The Note provides for changes in the
interest rate and the monthly paymenits, as follows:

4. INTEREST RATE AND MONTELY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of OCTOBER 2000 , and on that day every
12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Inder.” is the weekly average
yield on United States Treasury securities adjusted to a constant maturity cf 1 yeut, as made cvaiizble by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date is called the
“Current Index.”

- If the index is no longer available, the Note Holder will choose a new index which is based upon compatablz

information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new intetest rate by adding
THREE"AND 000/1000 percentsge point(s) ( 3,00 %) to the Current
Index. ‘The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point’&
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate unti! the
next Change Date.

02519956

r
op)
ol
n
]

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2. Single Family
Page 1012

&-1220006(330:. ELECTRCNIC LASEN FORMS * (800)317-0848 e __/)"_’E_‘!‘Q

e




UNOFFICIAL COPY

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
cqual payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will notbe greater than 9.625 % or
less than 5.625 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding
twelve months, My inerss: rate will never be greater than 12.625 %.

(E) Effective Date uvi Zi:anges

My new interest rate wit' necome effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly avzaent date after the Change Date until the amount of my monthly payment changes
again,

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rats and the amount of my monthly
payment before the effective date of any charge. The notice will include information required by law to be given me and
also the title and telephone number of a person whe will answer any question I may have regarding the notice,

BY SIGNING BELOW, Borrower accepts and woees to the terms and covenants contained in this Adjustable Rate
Rider.
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CAN NATIONAL BANK AND TRUST “Borrower -Borrower
SUCCESSCR TRUSTEE TO FIRST CHICAGO BANK
OF RAVENSWOOD, F.K.A. BANK OF RAVENSWOOD,
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19956

0L%

% -1220006 (230m Page 2012
T




