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TITLE NS

Tic

THIS MORTGAGE ("Security Instruresi®) is givenon SEPTEMBER 22, 1995 . The mortgagor Is

" WILLIAM FOWLER, IIX
AND JUSTINE M. HEDLUND, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given to
CENTURION FINANCIAL: GROUP, INC. ».
VP

whiclt is orguanized and existing under the laws of THE STATL OF ILLINOIS , and whose B¢
address iv 102 WILMOT ROAD-SUITE 390
DEERFIELD, ILLINOIS 60015-5113 CLender”), Borrower owes Lender the principal sum of
ONE HUNDRED TWEN'I‘Y FIVE THOUSAND AND 00/100

Dellars (U,S, § 125,000.00 ).
This debt is cvidenced by Borrower's note dated the same date as this SecuriceInstrument {“Note"), which provides for
monthly puyments, with the full debt, if not paid earlier, due and payshle on OCUCBER 1, 2000
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Nobs, with interest, and ail reneWRIs
extensions and wodifications of the Nate; (b) the payment of all other sums, with intetest, udvanced under paragraph 7 to
protzct the security of this Security Instrument; and (¢) the performance of Borrower’s covenantswad sgreements under this
Security [nstrument and the Note, For this purpose, Barrower does hereby mortgage, grant and coavey to Lender the following
described property locsted i COOK County, inois:
LOT 21 IN BLOCK 4 IN WEST KENILWORTH, A SUBDIVISION IN THE SOUTHWEST
1/4 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGK 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

- EAST Y9G8

05-2§-210-013

which hus the address of 531 MELROSE , KENILWORTH Streat, Clty ,

Hinvis 60043 Zip Code (" Property Address™);
ILLINGIS-Single Farmily-FNMA/FHLMC UNIFORM
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¢ this Security fnstrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisly the lien or take one or
4 mure of the petions set forth above within 10 days of the giving of notive,

5. Huzurd or Property Insurance. Boirower shull keep the improvements now existing or herenfler erceted on the
Property insured against loss hy fire, hazirds included within the term *extended coverage™ and any other hazards, including
floods ur Rooding. tor which Lender requires insurance, This insumsnce shall be maintained in the amounts and for the periods
that Lender requires, The insurance currier providing the insurusce shadl be chosen hy Borrower subject fo Lender's approval
which shall not be unreasonuhly withheld, If Borrower fails to maintain coversge described above, Lender may, al Lender’s
optien, ohtain coverage to protect Lender’s rights in the Property in accordance with puragraph 7,

AN insurance policies nnd renewals shall be acceptable to Lender and shall include & standard mortgage clause, Lender
shati huve the right to hold the policies and renewnls, 1f Lender requires, Borrower shall promplly give to Lender all receipts of
puid premiunis und renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proot of loss if not made promptly by Borrower,

Undess bender and Borrower othenvise agree in writing, insurance proceeds shail be applied to restoration or repair uf the
Property damaged, it the restoration or reprir is economieaily feasible and Leader's security is not lessened, If the restoration or
repair is not eeonomically feastble or Lender’s seeurity would be lessened, the insurance praceeds shall be applied to the sums
secured by this Scousity Instrument, whether or rot then due, with any excess paid 10 Borrower, 1F Borrower abundons the
Property, or does notanswer within 30 dsys o nolice from Lender that the insurance carrier has offered to setthe s claim, then
Lender may collect the lusiinnce proceeds. Lender may wse the preceeds to repair or restore the Property or to pay sums
sectured hy this Seenrity losiearaat, whether or not then due. The 30-day period witl begin when the notico is given,

Unless Lender and Borrowsrothenwise agree in writing, any upplication of proceeds to principal shall not extend or
postpune the duo date of the montal? payments roferred to in paragraphs | and 2 or change the amount of the payments. If
under pueagruph 21 the Property isscquired by Lender, Borrower's right o any insurance policies and proceeds resulting from
damage to the Property prior to the acyuisitios, shall pass to Lender to the extent of the sums securzd by this Security Instriunent
immedintely prior W the scquisition,

6. Oecnpaney, Preservation, Muintenunce and Protection of the Property; Borrower’s Loun Applicution; Leaseholds.
Borrower shall oceupy, establish, und use the Prapart; ns Borrawer's principal residence within sixty duys after the execution of
this Secueity Instrument and shall continue to occupy the Properly as Borrower's principal residence for at least one year after
the date of oceupaney, unless Lendor otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstenees exist which ure heyond Borrowdr's control. Borrower shall not destroy, damage or impair the
Property, nHow the Property to deteriarate, or commit waste 0n the Property. Borrower shall be in dofault if any forfeiture
setion or proceeding, whether civil or criminal, 15 begun that in Leader's good fuith judgment could result in forfeiture of the
Property or otherwise materinlly impair the lien created by this Secarity” Instrment or Lender's security interesi. Borrower may
cure stich u default and reinstate, as provided in paragraph 18, by causing Zne action or proceeding to be dismissed with a ruling
that, in Leader's good futh dotermination, prechudes forfeiture of the Burrower's interest in the Property or other material
impairment of the lien crented by this Security Instrument or Lender's security intersst. Borrower shall also be in detuult if
Borrower, during the foan application prucess, guve materially fulse or insecitrute inieanation or statements to Lender (or fuiled
to provide Lendur with any material information) in connection wilh the foan evidenced by Yie Note, including, but not limited
to, representations concerning Borrower's oceupuney of the Property as a principal residencs, (7 this Security [nstrument is on e
Heasehold, Borrower shall comply with all the pravisions of the lease, If Borrower acquires’ fee title to the Properly, the
leasehold nnd the fee title shall not merge unless Lender agrees to the imerger in writing,

7. Pratection of Lender’s Righis in the Properly, If Borrower fails to perform the covenunts. snd sgreenwents contuined in
this Seenrity Instrument, or there is o legnl proceeding that may significantly affect Leader's rights in tne Property (such ns a
proceeding in bankruptey, probate, for condemnation or torfeiture or to enforce laws or regulations), the: Lender muy do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Le(ge’s actions may
include paying any sums secured by u lien which has priority over this Security Instrument, appearing in court, paying
redasenunle attarneys® fees and entering on the Property to make repuirs, Although Lender may take nction under this paragraph
7. Lender does not have to do so.

Any amonnts dishursed by Lender under thix paragraph 7 shall become additional deht of Borrower secured by this
Security lnstrument. Unless Borrower and Lender agree to other terms of payment, these umounts shadl bear interest from the
diste of dishursement ot the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
piyment. ]

8, Mortgage Insurance. If Lender required mortgage insurance us o condition of making the loan secured by this Securily" -
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect, If, for any reason, the:
morlgage insurnnce coverage required by Lender lupses or censes to be in effect, Borrower shall pay the premiums required Iu;.'
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Lender's address stated herein or any other address Lendor designates hy notice 1o Borrower. Any notice provided for in this

Security Instrument shall be deemed to have been given lo Barsower or Lender when given as provided in this paragraph.
I5. Governing Luw; Severnbility. This Security Instrument shall be governed by federal law und the lnw of the

Junsdiction in which the Property is Jocated. In the event that any provision or clause of this Security [nstrument or the Note

confhicts with upplicable law, such conflict shull not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared
0 he sevornble,

i6. Borrawer’s Cagy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property ur o Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
15 sold or trunsturred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not o nafural person) without
Leader’s prior written consent, Lender may, at its option, require inmediste payment in fill of all sums secured by this
Seeurity tustrument. However, this aption shall not be exercised hy Lender if exercise is prohibited by federal faw s of the date
of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days fon the date the notice is delivered or mailed within which Borrower must pay all sims secured by this
Sevurity Instrument. it Zorrower tuils to pay these sums prior to the expirition of this period, Lender muy invoke any remedies
permitted hy this Seenrily Distrinment without further notice or demand on Borrower,

18. Borrower's Rigat to Reinstate. If Borrower meets certnin conditions, Borrower shall huve the right to have
enforcement of this Security “nsfrument discontinued w any time prior to the carlicr of! (2) § days (or such other period as
upplicable law may specify for reinstatement} hefore sabe of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of o judgment enforcing this Secirity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dyvie under this Security tnstrument and the Note as if no accelerntion had oceurred; (b)

cures any defauli of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

including, but not fimited to, rensonsble attoryeys fees; nd (d) takes such action os Lender muy reasonably require to assure
that the lien of this Scenrity Instroment, Lender's sights in the Property and Borrower's obligation to pay the sums secured hy
this Security lostrument shall continue unchunged. “Upon reinstatement by Borrower, this Security Instrument and the
obligntions secured herehy shall remain tully effective as ¥ no ucceleration had ceenrred. However, this right io reinstate shall
not apply in the ense of aceolerntion under pacageaph 17,

t9. Sale of Note; Change of Loan Servicer, The Note or u purtial interest in the Note {together with this Security
Instrument) nay be soud one or more times without prior notice £ Porrower, A sale may result in a change in the entity (known
in the "Loan Servicer”) thut collects monthly payments due under the Mote and this Security Insteiment. There also may be one
or mare changes of the Loan Servicer unrelated to a sale of the Note, 1 thérsis a change of the Loan Servicer, Borrower will be
given written aotice of the change in secordance with paragraph 14 abave and zpplicable law. The notice will state the name und
address of the new Loan Servicer and the address to which payments should be mide. The notics will also contain any other
intormation required by applicable faw,

20. Hirurdous Substances. Borrower shall not cause ar permit the presence] wee. disposal, storage, or release of uny
Huzardous Substunces on or in the Property. Borrower shall not do, ner allow anyons else to do, anything atfecting the
Property that is in violation of any Environmental Law. The preceding two sentences sha.l not apply to the presence, use, or
stornge un the Property of small quantities of Huzardous Substances that wre generully recogrszed to he approprinte to normal
tesiclentinl wses and lo waintenance of the Property.

Borrewer shall promply give Lender wntten notice of any investigation, claim, demand, lawsvic o ather action by any
governimentsl or regulatery agency or private party involving the Property and any Hazardous Substance #r Snvironmental {aw
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulntedy: autharity, that
any removal or ather remediation of uny Hazardous Substance affecting the Property is necessary, Borrower shard promplly take
alt mecessury remedinl actions in accordunce with Environmental Law.

As used in this parsgraph 20, "Hazardous Substances” are those substunces defined as toxic or hazardous substances by
Environmental Law aml the following substunces: gasoline, kerosene, other Nammable or toxic petroleum produets, toxic

pesticides and herbicides, volatile sofvents, materials containing asbestos or formaldehyde, snd radionctive materials, As used in

this purugraph 20, “Envirenmental Law” means federal laws and fows of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrowar und Lender turther covenant and ngree as follows:
21, Aveeleration; Remedies. Lender shull give notice to Borrower prior to acceleration following Burrower’s breach
of any covenanl or agreement in this Security Instrument (but not prior to ncceleration under paragruph 17 unless
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 897042

TH1S BALLOON RIDER is nude this 22ND day of SEPTEMBER , 1985 |
and is incorporsted into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Sectire Debt (the "Security Instrument”) of the sume date given by the undersigned (the "Borrower") to secure the
Burrower's Note to

CENTURION FINANCIAL
GROUP, INC,

(the “Lendes"Vol the same date and covering the property deseribed in the Seeurity Instrument and Jocated at:

531 MELROSI, XENILWORTH, ILLINOIS 60043
Propsrty Address

The interest mte stated in the Note is called the "Note Rate,” The date of the Note is called the "Note Date.”
| witderstand the Lender may trans er-the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrudoent and this Rider by transfer and who is enlitled to receive puyments under
the Note is calted the "Note Halder.”

ADDITIONAL COVENANTS. In adiitiap-to the covenants and agreements in the Security Instrument,
Borrower snd Lender further covenunt snd sgres s follows (despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At tho Maturity Date of the Note and Securily Instrunzért {the "Maturity Date™), 1 will be ahle to obiair a
new loan ("New Loan™) with o new Muturity Date of OCTOBIR , 1, 2025 , und with gn
interest rate equal to the "New Nate Rate” determined in sccordei:ce with Section 3 below if all the conditions
provided in Sections 2 nnd 5 below are mei (the "Conditional Refinancing Option”). If those conditions sre not
met, | understand that the Note Holder is under no obligation 1u refinance os modify the Note, or to extend the
Maturity Date, und that Twill huve to repay the Note from my own resources o7-4ind a lender willing to lend me
the money o repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditionsl Relinancing Option ut maturity, certain conditicns nust be met as of the
Maturity Dute. These conditions are: (1) [ must still be the owner and oceupant of the piorcrty subiject to the
Security Instrumient (the "Property®y; (2) T must e current in my monthly payments and canrol iave heen more
than 30 days inte on any of the 12 scheduled monthly payments immediately preceding the Matuity Date; (3) no
fien sxainst the Property (except for taxes and special assessments not yet due and payable) other i that of the
Security Instrument may exist; (4) the New Note Rate cannet he more than 5 percentage points above the Note
Rate; and (5) T must make o written request to the Note Holder us provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE _
The New Note Rute will be s fixed rate of interest equal o the Federal National Mortgige Association's
required net yield for 30-year fixed rate mortgages subject 10 1 60-day mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Singla Fumily - Fannla Mae Unitarm Inatrument Form 3180 12/89

Amended 3/92
@%;875 193041.01
VIIP MORTGAGE FORMS - (BOOIBZ 17291
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