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MORTGAGE 60113538
1601135381

THIS MORTGAGE ("Secuaty Instrument™) Is givenon  September 26, 1995

& [he mortgagor is

B ond agreements under this Security Instrument wnd the Notg. For 1
{10 Lender the following deseeibed propenty loeated in

MARK R NEBEL,
JENNIFER L NEBEL, HUSBANL & WIFE

{"Borrower"),

This Seeurity Instrument is given to
CHEMICAL RESINENTIAL MORTUAGE CORPORATIONM which Is urganized and oxisting

{ under the laws ot he Stata of New Jersey » nnth whoss nddress |y
g 343 THORNALL 87T EDIBON NJ 08837 ("Lender").
¥ Dorrower owes Lender the principal sum of
§  One Hundred Nilne Thousand, Flve Hundred and ¢0/:00 Dollary
§ (US55  109,500.00 ). ‘Thia debt in ovidenced by Borrower s i dated tho same cnte ns this Security
l sl!\!lll%\l ( 'jNutc"\‘;&lhlqjl providus for monthly puyments, with the il debt, if not prid zarlier, due and payable on
Letobar 1, 2063 Ty Security Instrament ecures 10 Londer: (n) the repayment atthe debi evidenced by the Note, &
| with interest, and all ronewals, extensions and modifications of the Note; (b) e payment ‘o all other sutms, with Intores,

¢ advaneed under Pacagraph 7 1o ?mwﬂ the securlty of this Sucuriir Instrument; and (¢) the performiace nf Borrower's covenants ?
s purposs, Boreower does hereby oiar gie, grant and convey b-{

COCK County, lilino! .
<ounty, Inms; LM
’ 4 W

UNI'T NUMBLR 79-B-1783 TN BRIAR POINTE CONDOMINIUM AS DELINEATEDR
ON A SURVEY O ‘THE FOLLOWING DESCRIBED REAL BSTATE: CERTAIN LOTS
IN BRIAR POINTE UNIT 1, BEING A SUBDIVISION OF PART OF ‘PR
NORTHWEST 1/4 AND THE SOUTHWEST 1/4 OF SECTION 32, ‘TOWNSHIP 41
NOR'TH, RANGE 10 BEAST OF PHE THIRD DPRINCIDPAL MERIDIAN, IN COOK
COUNTY, TLLIMOTS; WHICH SURVEY 18 ATTACHED AS BXHIBIT "B 10 THE
FIRST AMERNDMENT TO DECLARATTION OF CONDOMINIUM OWNERSIIID RECORDED
FEBRUARY 17, 1996 A5 DOCUMENT 98117088, AMENDING 'THE DECLARATION
OF CONDOMINIUM QWNERSHIP RECORDEDR JNAUARY 11, 1995 AS DOCUMENT
05020876, TOQETHRR WITH TTH UNDIVIDED DPERCENTAGE INTEREST IN THE
COMMON BLEMENTS APPURTENANT TO SAID UNIT AS SBT FORTH IN SAID
PECLARNTION: A8 AMENDED FROM TIME 'TO CTIME, PIN # Q7082 300=004-0000

ELLHLT Pago 3 oon acRay. MG

AT TRIR LRI PR

ILLANOIS-SINGLE FAMILY UNMAZFHEMC URIBORM INSTRUMENT Matm M4 990 //” ’)
H/ {'. '




UNOFFICIAL COPY




h

~ UNOFFICIAL COPY

which tas the address of
1783 GRCVE AVE, STHAUMBURG, IL 60193

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, appurienances,
and fixtiares now or herealter a part of the property, All replacements and additions shail also be covered by this Seeurity
Instrument. AlE ol the foregaing is referred o in this Securily Instrument as the "Property”.

BORROWLER COVENANTS that Borrower is lawlully seised of the estite hereby conveyed aml bns the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumibranees of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subjeet to any encimbrances of record.

("Property Address™);

TIHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varigtions by jurisdiction (o constitute a uniform security instrument covering renl property.

UNIFORM COVENANTS. Rorrower and Lender covenant and agree s follows:

1. Payment of Principal and Interest; Prepayment und Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lite charges due under the Nole.

3. Funds Foe 'Vaxes and Insurance,  Subject 1o applicable {aw or to a written waiver by Lender, Borrower shall pay
to Lender on the day mieathily payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
jaxes and assessments which may ttain priority over this Sccurity Instrument as & lien on the Property; (b) yearly leasehold
payments or ground rents unane Property, if any; (c) yearly hazard or property insurance premivms; (d) yearly flood insurance
premiums, i any; (@ yearly-roagage insurance premiums, if any; and () any sums payable by Borvower to Lender, in
accordance with the provisions of farraph 8, in lieu of the pryment of mortgage insurance premiums,  These items are called
"Bscrow ltems.”  Lemder may, at any time, collect and hold Funds in an amount not o excecd the maximum amount a lender
for a federally related morigage loar-ay require for Borrower's escrow account under the feders) Ren) Estate Seitlement
Procedures Act of 1974 as amended fromatne to time, 12 U.8.C. §2601 ¢ seq. ("RESPA"™), unless another law thin applies to
the Funds sets a lesser amount, [f so, Lenues may, at any time, collect and hold Funds in an amount nol o exceed the lesser
amount, Lender may estimate the amount of Furas due on the basis of current date and reasonable estimates of expenditures of
future Liscrow ltems or atherwise in accordanee with applicable law,

The Funds shall be held in an institwtion whose deposits are insured by n federal agency, instrumentality, or entity
(including Lender, it Lender is such an institution) or i1 any-Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower {or holdingund applying the Funds, annually analyzing the escrow aceount, or
veritying the Escrow ftems, unless Lender pays Bovrower fntercsoon the Funds and epplicable Jaw permits Lender 1o make such
acharge. twwever, Lender may require Borrower to pay a ote-time ciarge for an independent real estate 1nx reporting serviee
used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agrecment is made or applicable
law requires interest o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds,  Borrower
andd Lender may agree in writing, however, that interest shall be paid.on the Funds, Lender shall give 1o Borrower, withoul
charge, an anousl accounting of the Funds, showing credits and debits to'the Funds and the purpose for which each debit o the
Funds was made. The Funds are pledged as additonal security (or alt sumszecured by this Security Instrument,

I the Funds held by Lender exceed the amounts permitted to be held by arplicable law, Lender shall account 1o Borrower
for the excess Funds in aceordance with the requirements of applicable law. I the grount of the Funds held by Lender at any
time is not sulficient to pay the Escrow Heme when due, Lender may so notify Borrovierin writing, amd, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency.  Borrawer shiall make up the deficiency in no more than
twelve monthly payments, at Lender's sole diseretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. IF, under Parngraph 21, Lender shall acquire or sell the Property, Lender, price to the acquisition or sale
of the Property, shall apply any Funds held by Lender o1 the time of acquisition or sale as @ eredic agrnst the sums seeured by
1his Security [nstrument,

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by Lender under
Paragraphs | unel 2 shall be applied; first, to any prepayment charges due under the Note; second, 1o wmowts payatle under
aragraph 2; third, to interest due, fourthy, o pringipal due; and [ast, (o any tate chirges due wnider the Not

4, Charges; Liens, Borrower shall pay all tuxes, assessments, charges, lines and impositions anributable to the Property
which may alain priority over this Security nstrument, and fensehold payments or ground rents, iTany. Borrower shall pay these
obligntions i the manner provided in Parsgraph 2, or il nol paid in that manter, Borrower shall pay them ua time direcily 1o the
person owed payment, Borrower shadl promptly furnish 1o Lender il notices of aiounts to be paid under this pavagraph, If
Horrower makes these payments direetly, Borrower shall promply furnish to Lender receipts evidencing the payiets.

Norrower shall promptly discharge any lien which bas priority over this Securfty lnstrument unbess Bareower: (a) agrees
i writing to the payment of the ebligntion secured by the lien i manner scceptable to Lender; (1) contests in goou falth the
lien, by or detends against enforcement of the lien in, legal procecdings which in the Lender's opinion operite to prevent the
enforeement of the lien; oy (©) secures from the holder of the len an agreement satisfactory to Lender subordinming the lien to
this Seeurity Tnstrument. 16 Lender determines that any patt of the Property is subject ta « Hen wiich iy attain priority over
this Seeurity [nstrument, Lender may give Borrower a notice identitylng the tien. Borrower shall sutisfy the lien or take one or
more of the actions set forh nbove within 10 days of the giving af notice,

& Maard or Property lasurance,  Boreower shall keep the improvements now existing or herealier erected on the
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Property insured againgt foss Iy l'lert;wnnls ineluded wn;t;n !ac wrull'”lmlvm;vd covernge” b any other Tzards, neluding

Homds o Hoading, tor which Lender requires insurinee.  This insarance shall be mnintadned I the smounts and for the perfods
that Lender requires, The insurance carrler providing the insurance shali be choven by Barrawer subject to Lemder's approva
which shall not be unrzasonably withbeld. 1 Borrower ails to maintain covernge deseribed above, Lender may, at Lender's
option, obtuin voverage (o peotect Lender's vights in the Property In aceordunce with Parngraph 7,

Al inssratiee policles and renesvals sl e aecoptite tor Lewter and shall Inhude o stsidirsd smortpnge clae, Lender
shabi Dave the right to hold the policies and renowals, 19 Leder requires, Boerower shall prompuly give w Lendoer wll receipis

E ol pald premivims and eenewal notices. [0 the gvent of losk, Dorrower shall pive promgs natice to tie tnsirunce earrier myd

Lender, Lender iy ke prood of loss H ool made prompily by Dorrower,

Unless Lemder wnd Borrower otherwise agree {n swriting, viranca proceeds shall be applied o restoration or ropair of
the Propesty damaged, i1 the restoration or rurnlr ix eeonomically feasible and Lendor's security bs oot Jessengd. 11 the restoration
oF repait by nol econumticatly feasible or Lender's security would be fessened, the insiraney proveeds shal! e appHed to the sums
secutedd by this Security [istriment, whether o not then due, with any oxeess paid (o Borrower. 1 Boriower abangkmn the
{froperty, ar dues st answer within 30 days a notlee from | ender it the insarmnee carrter b oftered 1o seule s clalm, then
Lender sy collent the insurance proveeds, Lendor may use tho proceeds o repair or restore e Property of 1o pay sums seuted
by this Seeurily Instrament, whether or not then due,  The J0-ay perlod Wil bogin when the notive Iv ghven,

Unless Lender and Bogrower otheswisg agree In wiiting, nnr nrp!h;minn of progeads to prineipal shidl nol exiend or
postpone the due dice oF the monthly pay miems referred 1o in Parageaphs | and 2 ar change he amount of te payments, 1 ander
Paragraph 21 the Propedty is acquleed by Lender, Borrower's clght to any innironce poliehen snd proceeds resuliing (rom damige
to the Propenty prior 10 (e l\i.‘lllllslllnll shidl poss 1o Lender Lo the extent of the sums secured by (hls Securlty Instrument
immeillately prior 1o the weguisiton,

6. Oceupantey, Fraservatlon, Mantenmer and Protection of the Property) Boerower's Lown Applientlong
Lenselolds, Borrawer shill wecupy o axtablish, and use the Property ws Borrowee's prinelpal resklvnce within sisty days atter the
execution of iis Seeurity fustrament and shisld voutiaue i oveupy the Property av Borrower's peincipal residence for ot least one
year after M dnte of oceupangy, wiiesy Luder otherwise agrees i writng, which consent ahall net e unreasonably withheid,
or utiless extenuting eireumstanees exiee wateh nre heyond Borrower's control. orrawor sl not destroy, dmnage or impate
the Property, wHow the Peaperty Lo detertorale, or commil wiste on the I’rnpcrii'. Roreower shidl be i detwali 1 any forfeltuge
action ar proceeding, whether ¢lvil or eriovis, is begun the in Lender's goud flty Judgiment could result in Tosfefture ol the
Property or otheewise materfully fmpaie e Hewcresicd by thie Secuelty tatreaunt or Lender's securlly Interest. Borrower mny
core such o defimlt and reinstate, iy provided in Przmgzanh 18, by cnucing the setlon or proceedingt to be dismsaed with o wuling
thit, in Lemder's geod (nith determination, precludestonciture of the Borvawer's {ntorest {n tiw Property or other materin
impairment of the fien created by this Secunity Instrime s or_Lender's secuclty intorest, Borrower shall also b f defaudt if
Botrower, during the lomn apptication pracess, gave materintty fabie or inaceurnte informution ar siatemenis o Jender (or falled
to provide Lender with any muteeiad Infurmation) i ontieerduiz vt the loan ovidenced by the Note, Including, bt not limited
to, fepresentations coneerning Borrawer's oceupaney of the Properceas w prineipal residence, 11 this Securby fnstrument is on
o leasehold, Boerower shull comply with all the provisions of the baave. 11 Boreower nequires fee ttle o the Property, the
Teasehold and the fee title shall not merge unless Lender agrees o heomerssr in wrlting,

7. Peotection of Eender's Rights in the Property, 17 Boreower s s performn the covenants and agreemems contained
i this Security Tnsteument, or there is o legal proceeding that muy signincantity.siieet Lender's rights in the Properly (such ns
a proceeding i bankraptey, probe, Jor condemnation or forfeliure or t enforce lawe or regulations), ten Lender miy do md
pay Tor whalever i3 necessary (v proteet the value of the Property wnd Lender's vighis in the Property,  Leder’s ncl‘ﬂmu iy
welide paying any sunts secuced by a tlen which lax prioelty over this Secorhly Instrusseiisagnearing m court, paying rensonable
anormeys' fees and entering on the Peoperty (o make repairs, Alhough Lender may tke aotion under this Paagraph 7, Lender
does niot have o do so. Any wnounts dishursed by Lender under this Pacageaphe 7 shall beesine rdditional debt of Borrower
secttred by this Seeurity Instrnment, Unless Borrower and Lender agree o other terms of poyment, these amounts shidl bear

interest from the date of dishursement at the Note rate oed shall be payable, with interest, upon weiies rom Lemder (o Borrower
recuesting pay ment,

8, Mortgage Insurnnee, 10 Lender required mortgage insuranee as o condbtion o muking fiedoan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the moegage nsurinee in effoce 18 for any reason,
the mortgage insurance coverage required by Lender lapses or ceases (o be in effecy, Borrower shull pay the Greniums required
to obtaln coverage substantially equivalent w the mortgage insurance previously ineffect, nta cost substumintiy ¢quivalent (o the
cost to Borrower of the mortgnge inswiance previously In effect, from an ablternte morignge insurer approved by Lender, [
substantially equivalent mocigage insurence coverage Is not avaitable, Borrower shall pay t Lender each month o sutm equal (o
one-twellth of the yearly morigage Isurance premium belng pald by Borrower when the lnsurance coverage lapsed or ceased to
b in eftect. Lender will aveent, use and retain these payments a8 o loss reserve (o lieu of mongage insurance,  Loss reserve
payments may no longer be required, a the oplon of Lender, if morigage insurance covernge (in the amount asd for the perjod
shat Lender requires) provisied by an insurer approved by Lender again becomes available amnd s oblained. Borrower shall pay
the premiums required o maintain mortgage Insurance n effect, or to provide o loss reserve, until the requirement for morignge
insurance ends in necordance with any written agreement hetween Borrower and Lender or applicable law,

9. Inspection, Lender of its agent may make reasonable entries wpon and inspections of the Property,  Lender shail
give Borrower notice at the time of or prior (o an inspection specifying reasonable canse for the inspection,

10, Condemmation, ‘The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any purt of the Property, or for conveyanee in Heu of condemnation, are hercby nssigned and
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shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower,  In the event of a partial taking of the property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums seeured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sceurity [nstrument shall be reduced by the amount of the proceeds mulliphied by (he following fraction: () the

- tota!l amount of the sums secared immediately before the 1aking, divided by (b) the fair market vafue of the Property immediately

before the taking. Any balance shutl be paid to Rorrower. 1n the event of a partial tnking of ihe Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums sceured immedintely before the teking,
untess Borrower and Leader otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Sceurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
anaward or settle a claim lor damages, Borrower fails to respondl to Lender within 30 days alter e date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either w restoration or repair of the Property or to the sums
secured by tnis Security Instrument, whether or not then due.

Unfess Lender and Barcower athenwise agree in writing, uny application of proceeds to principal shall pot extend or
postpone (he due date of the monthly payments referred to in Paragraphis | and 2 or change the amount of such payments,

15, Borrosser, Nos Relensed; Forbearance by Lender Not o Walver.  Exiension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operawv o retease the lability of the original Borrower or Borrower's successors in interest, Lender shnll not
be required 1o commence pioscadings against any successor in interest or refuse 1o extend time for puyment or otherwise modify
amortization of the sums seevesd by this Security Instrument by renson of any demand made by the ociginal Borrower or
Borrawer's successors in interest, vy forbearance by Lender in exercising any right or remedy shall not be a waiver of or
prechude the exercise of any right orremedy.,

12, Suceessors and Assigns Lawnd; Jolnt and Several Lisbility; Co-Signers, The covenants and agreements of this
Security Tnstrument shail bind and benefit the_successors and assigns of Lender and Borrower, subject 1o the provisions of
Paragraph 17, Borcower's covenants and-ageeements shall be joim and several,  Any Borrower who co-signs this Security
Instrument byt does not exeeute the Note: () i cosigning this Seeurity Instrament only to mortgage, grant and convey that
Horrower's interest in the Property under the teems of thiy Security tnstoument; (b Is got personally obligated 1o pay the sums
seeured by this Security Instrument; and (¢) agrees the, Lender and ny other Borrower may ngreed o extend, modify, forbenr
or make any accommodations with regard to the terms of (kis Securily [nsirument or the Note without the Borrower's consent,

13, Loan Charges, 1 the loan seenred by this Scearity Instrument is subject to a law which sets maximum loan charges,
and that L is finally interpreted so that the interest or other loan Charges colleeted or 1o be colleeted in connection with the lom
exceed the pesmitted limits, then: (a) any such loan charge shas be sedueed by the amount necessary (o reduce the charge to the
permitted Timit, and ¢h) any swims wiresdy colleeted {rom Borrower whieh exceeded permitied limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the prineipal owed under the Nole or by making » direct  payment o
Borrower, 10w refund reduces principal, the reduction will be treated s 2 sartind prepayment withoul any prepaymient charge
under the Note,

14, Notlees.  Any notice 1o Barrower pravided for in this Seeurity rasrument shadl be given by delivering it or by imailing
it by first class il unless applicable law requires use of another method, The totice shall be direeted (o the Property Address
or any uther address Borrower designares by notlee 1o Lender. Any notiee 1o Lender siall be given by [rst ¢luss mail w Lender's
aldress stated herein or any other address Lender designates by nolice te Borrower, Aoy notice provided for in this Seeurlty
fnstrument shalf de deemed o have been given o Borrower or Londer when glven as proviaed in this paragraph.

15, Governing Luwy Sevevabllity, ‘This Seeurlty Instrunent shall be governed: by federal Taw nsd the law of the
jurisdiction in which the Property s leepted,  Tnthe event thiat any provision or clanse of this Security Instiument o the Noie
contlicts with applicable Taw, such contlict shatl not affect other provistons of this Securlty Instrament or the Nete which cais be
given ettect without the coniticting provision, T this end the provisions of dits Security Insteument e the Note are declired
1e he severable.

16, Boreower's Copy, Borrower shill be given ane conformed copy of the Note and of dis Seerrity tnstraiment,

17. ‘Vewnster of the Property or w Benefleind Intevest in Borvower, 15 all or any part of the Progiesty, or any interest
in it is sold or transferred (or iF o beneficinl Interest In Borrower iy sold o transterred ad Borrower is nol natvrad person)
without Lender's prioe written consent, Lender may, at ity option, require immediate puyment in full of sl sumx secured by this
Security Instrument. However, this option shiafl not be exercised by Lender {1 exerclse is prohibiied by federnl law ax of the date
ol this Seenrity Instrament,

17 §ender exercises this option, Lender shall glve Borrower notiee of neeeleration, The notice shalf provide a period of
not tess than 3O days feom e date the notlee (8 delivered or muiled within which Borrower must pay all sims sectred by tis
Seeurity lnstewment, 11 Bogrower [l (o pay these sums peior 1o the expieation of this perlod, Lender may invoke any remedies
permitted by this Securlty Insirament without further notlee or demmnd on Borrower,

IR, Boreower's Rightt o Reboviste, 17 Borrower meets certnin conditlons, Borrower shall hove the right to huve
chloreement of this Security Instrument discontinned at wny time prior to the earlier of: () 8 days (o such otiver period as
applicable law may specity for ronstatement) betore sale of the Properly pursiant 1o nnr pawer of snle contained in this Seeurlty
Lsteument; or (b emtey of & judgiment enforelng this Security [nstrument,  Thuse conditions are that Borrawer: (n) pays Lender
all sums which then would be due under this Securily Tnvrumsent and the Note o it no aceeleration had oveurred; (b) cures my
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defanlt of any other covenants or sgreementy; (¢) paya all expenses inuread in enforeing this Security Tnstument, inchuding, bt
ot Timited to, reisonable mterneys” fees: e (d) takes such netlon m Lender misy reasonably requite to masure thit the e of
thiy Security Instrument, Lember's eiglhts i the Praperty il Barrower's obligation to pay the s secured by this Security
Instrument shnl) continue unchunged.  Upon relnstatement by Boreower, this Seeurity Tnstrument and the obligations secured
hereby sl renmwin fully elfective ns 3t o weeelermtton had oceurred, Hewever, this right o refastiute shall nat apply b the ense
ol aceelerarion atder Paragraph 17

19, Sule of Note; Chivnge of Town Servicer, The Note or o partial interest in the Note ¢together with this Security
Insteutmienty iy be sokd one of more times without prior aotice (o Boreowee, A xade tay result I change Tn e entily (know
av e "Laown Servicer™) that colleets monthly prymenis due under the Nete aid this Secutlty Instrament. There alxo may he one
or more chnnges of e Loan Servicer unrelated 10 4 sale of the Noto,  1F there ix o chige of the Loan Servicer, Borrawer will
he given written noiiee ol the change e accardapee whh Parngraph 14 shove and applicable taw. The notlee it sinte the nume
A nddress of the sew Loan Servicer and the sddress 1o which payments showld be nde. “Fhe notiee will aso contain any other
information eequired by upplicuhlu (.

20, Haznrdons Substanees, Borrower shall not canse or permll the presence, wse, disposal, storage, or release of any
Hazardous Substanees on or in the Property, Borrower shall notdo, ner allow anyosie ebse (o do, anything sffeeting the Property
that is in violstion ot any Eaviconmental Law. The preceding twe sentenves shal) ot apply 1o the presence, use, of Sorige on
the Property of smadsantities of Hozasdous Substances that are generally recognized 1o be approprinte 1o dormal tesidentlol uses
and to maintenanee wthe Propenty.,

Borrower shual sromptly give Lender written notice of any investigation, chabm, demund, Twsait or other action by wny
governmental or regidicory ageney or privite party involving the Propenty and any Hazardous Substanee or Envirosmenia Lasw
of which Borrawer has ben! kaowledge. 1t Barrawer learns, or Is nodlied by my governmental or regulntory aathority, that
mny removal or ather remedlinter of any Hazardous Substanee alfecting the Property is necessary, Borrower shull promplly take
all necessary remedial actions 1e/aesandanee with Environmental Law,

A9 tsed In this Parngraph 20, “Hivenrdous Substances™ are thase substances defined s oxic or hazantous substanees by
Environntental Law and the following substances: gusoling, kerosene, othor tamsable or toxic peholewm produats, wxic pesticides
and herbivides, voluiie solvents, nutertals somining asbestos or formaldehyde, ond mdionetive mstevinly,  As used In My
paragraph 20, "lnvironmental Law® mears fedessd Taws and s of the Jurtsdiction where the Propenty is ocated that relate 1o
health, siefely or envitonmental protection.

MON-UNHORM COVENANTS. Borrewer and Lender further covenant and agree as fullows:

21, Aceelerntion; Remedics, Lender shabt give zotlee to Borrawer prior to aceelerntion Foliowing Borrower's breach
of any covennnt ur ngreement fn this Security histroment(but not prior to uccelerntion undee Parageaply 17 unless
applicable law provides otherwise), ‘The notice shink) speeifz: (n, the defauit; (b) the wetlon reqiidred to cure the defaalt; {c)
 dnte, not less than 30 days feam the date the notlee Is giver o Borrower, by which the defaull must he cured; and ()
that Enflure to cure the defanlt on or betore the date speeified i tae notice may result In aceelevation of the sums secured
by this Securlly [Instrument, foreclusure by judicind proceeding wdaale of the Property. 'The notlce shind) further Inform
Barrower of the right to reinstite after aceelerntion and the right to ascit fn the foreelosure proceeding the non-exlstence
of & default or wny other defense of Bovrower to acceleration and forcebustre, 1 the defanit is not cared on or hefore the
dute specified fin the notiee, Lender w fis optlon may requlre lmmedinte paymaaiin full of all sums secured by this Security
Instrument without further demand wl muy foreclose this Security Instrument 5y judictal procevding, Lender shall be
entitied to collect all expenses ineurred in pursuing the remedies pravided fn i Tarageaph 21, inchuding, bt not imited
ta, reasonable nttorneys’ Tees nid costs of title evidence,

22, Release. Upon payment of all sums secured by this Security lustrument, Lendeisholl refease tiis Security tnstrumennt
withowt charge o Borrower, Botrower shall pay fny recordation costs,

23 Walver of Homestend, Borrower waives all right of bomestend exemprion in the Property,

24, Riders to this Security Instrument. [f one or more riders are executed by Borrower énd rocorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into anwsiti smend and supplement
the covenants and agreeinents of this Securily Instrument as i the vider(s} were a part of this Seeurity Fastivment,

The following riders ave attached:
Adjustable Rate Rider Condominium Rider

ILLINOIS-SINGLE FAMILY-ENMA/EHLMC UNIFORM INSTRUMENT Forrm 314 9/90)
C-1208LT Page § of & (Rev. 10/94)
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, BY SIGNING BELOW, Borrower accepts and ngrees (o the terms and covenants contained in this Security Insirument
N and in any rider(s) exccuted by Borrower and recorded with it,

¥ ot R 97,7 iFE y ?i k&:érgg
MARK R NEBREL JENNTFER U NEBRL

v telaw Ty Line For Achaoninigrmend)

e bra e

STATE OF ILLINOIS, County of CCOK 1
1]

)
‘

[, the Undersigned, a Notery Public in and for sald county word sinte, v horeby certity thai
MARK R NEBEL,
JENNIFER L NEBEL, HUSBAND & WIFE

personielly known (o me (o be tho s peeson(s) whose nme(s) is(are) stibrerlbod to the foregolng Inziziment, npponred boloro
me this doy o person, gnd ackrowledged thit ho/sho/thoy algned andd delivered tho sald instrumont & tis, ier, their froe wnd
voluntary act, for the uses md purposes thoroin sot (orth, / '

3I9S6

7

Civen under my hand ad ofticial seal, this 261 h day of  gaptembér,

L4

My Commission oxpires: o | 149 b

’ /UQ J]u‘g um“lul un’) A

,.ms-moumf CHEMICAL RESIDENTIAL MORTGAGE CORP.
MRS A 343 THORNALL STREET

EDISON, Ny 08837
Prapaved By:HEBECGA FUKA

ILLINOISSINGLH FAMILY ENMA/PUHLMEC UNIPORM INSTRUMANT
U J08E1 Tage 6ol 0 (Rov, 10/94)
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ADJUSTABLE RATE RIDER
(Cortificnte of Deposit Index - Rate Caps - Fixed Rate Conversion Optlon)

THIS ADJUSTABLE RATE RIiDER is made thls 26t hdny of Septamper, 1995
and is ipzorporated into and shadl be deomed to amend and supplement the Moriguge, Deed of Trusi or Security
Deed (the “Scourity Tnsttument") of the same date glven by the undersigned (the "Borrower") 1o secure Borrower's
Adjustable Rike Mate (the "Noie") to

CHEMICAL RLSIDENTIAL MORTGAGE CORPORATION,a corporation organized and
existing under the laws of the State of New Jersey

(the "Lender") of the samednie and covering the property described tn the Seeurity Instrument and Jocated s
1783 GROVE AVE, QCUMNUMBURG, IL 60193

Propenty Addross

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMI"S T} ti AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME A1) THE MAXIMUM RATE THE BORROWER MUST PAY, THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVENANTS. In additlon to the coveranis and agreements made in the Sceurity Instrumeni,
Borrower and Lender further covenant and agree as {ollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intercst rate of
Seven & Three-Quarters (
The Note pravides for changes in the interest rate nnd the monthly payments, s f2!lows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The ardjustable interest rate | will pay may change: on the first day of Octoker, 1998

and on that day cvery  SIXTH  month therealter. Each daic on which my adjustable interea rfate could ¢hange
is called a "Change Date."

(B) The Index

Beginning with the first Change Dale, my adjustable interest rate will be based on an Index, The "Index” is the
weckly average of secondary markel interest rales on 6-month negotinble certificates of deposit, ns made available by
the Fedoral Reserve Board, The most recent Index figure available us of the date 45 days before each Change Date is
calted the "Current Index”

if the Index is no ionger available, the Note Holder will choose = new index that is bused upon comparable
information. The Note Holder will give me notice of this chaice,

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
Two & One-Half

percentage poini(s) ( 2.500 %) tothe Current Index. The Note Holder will thety round the result of this

MULTISTATE ARM RIDER - Convertible - 3/6M CD
CIMRLT Page | of 3 (1194)
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addetition to the nearest ong-elginh of one percentnge point (0,125 %), Subject 1o the Timkts stued in Section 4(1D) helow,
this rounded amount will bo ty new intorest rite untl the next Change Dute,

‘Tive Note Holder will then determine the pmount of tho monthly paymmet that watld be sufficlent 1o ropay the unpaig
principal Fam expected 1o owe a1 the Chisngo Date in full on the Muturity Date wt my new interest rte I subminntdally
el paymonts. The rosult of this caleulation will be the new nmaunt of my monthly payment,

(1 Limits on Interesi Ruto Chngen
The Inpziesy rie | am eequirod to pay at thy (Tes Change Date will ot bo greator tian
Nire & Threa-Quarters ( 9.7%0 %)
or fexs than
Flve e Mhrea-Quarters (5,950 W
Thereatter, my wdjusinoie atorost tato will never be Inwreused or decreased on any wingle Change Dite by more than
one percontigo polni(s) ( 1. 000
%) Trom the rite of intorost 2-tiave beon paying for the procuding STX montlis, My intorest tte will nover
b grewer than
Thirteen & Three-Quartern ( 13.750 %),
which is called tha "Maximum Rate.”

(1) Effectiva Dute of Clinnges

My now interest rate witl begomo offeetive 24-aneh Chango Date, T will pay the nmouwnt of my new monthly
poyment beginniog on the est monttly prymont date 24wz the Chinge Dito umtid the smonnt of my monthly paymani
changes mgnin,

(1) Nutlev of Changes

The Note Hobder will deliver or mal) to mo n notico of wav-changos in my adjustable intorest rde and the nmount
of iy monthly paymenrt bofore the effective dito of .y change, s notve will Include Informution required by faw
tu ho given e and als the Utle and telephone number of & porson wha s aimwor any queatton ] oy have rogarding
the notiee,

B, FIXED INTEREST RATE OPTION

Tho Note pravices for thy Borrowae's optton t canvert from an adjumaisle inerest sale with fnterest rate ik
i Nxed interest rte, w8 follows:

8, FIXED INTEREST RATE CONVERSION OPION

(A) Option to Convert to Plxad Rate

! have o Converston Option thot | enn oxorctse untoss | am in dofoult or this Section $(23 wii not perimit e o do
s, The "Converslon Option” In my opton to convert tho fnterest rato tam requtredd 1o pay Yy 2hiv Noto from an
sdjustatrio cnte whh ntorest rato Jimbs 1 the Mxed mie enlewlated undor Seetion (1) below,

The conversion cun only tuke placo on a dute(s) speeifled by the Notg Holder during the peviud bezinning on the
FIRET  Change Dato ond ending on tho ‘PENTH  Chango Date. Hach dato on which my ndjustalic intoreat rate
cin convers 1o the now fxedd e s calted the "Conversion Dale,”

1 want to oxerclao the Conversion Option, T must flrat meot cenain conditions, Those conditions are that: (1
must give the Note Holder totice that § want 1o do so; (1) on the Convorsion Dute, 1 must ot be in dofault under the
Noto or tho Securlty Tustrumont; (1) by o dato speeified by the Noto Holdor, 1 nmist pay the Note Holder o convorsion
keof U8, § 250,00
Two Hundred FLfty and 00/100 ;
andd (iv) 1 must lgn and glve the Note Holdor any documonts the Note Holder requires w effeet the conversion,

(1) Cadenlution af Fixed Rato

My new, fixed intereat rite will bo equal 10 the Pedornl Natlunal Mortgnge Assoctation's required net yleld as of

MULTISTATH ARM RIDHR - Convarible « VoM €D
CTIALT Pago 2 o 3 (1/04)
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u date and time of day specitled by the Note Holder for (i) H the eriginal rerm of 1his Note §s grenter than 15 years,
30-year fixed rate mortgages covercd by applieable 60-day mandniory delivery commitments, plus

five-eighths of one ercentage oint  { 0,625 %), rounded to the nearest
ene-¢ighth of one percentage point (D.125%), or (i1) if the originat term of this Note is (5 years or fess, 15-year fixed

rate morigages covered by applicable 60-day mandntory delivery commitments, plus

N/A
({ %), rounded 1o the nearest
one-cighth of ons prrcentago point (0,125 %) . If this required net yield cannot be determined becouse the applicable
commitments arc 07y u* ailable, the Note Holder will delermine my interest rate by using comparabie information. My
new rate calculated under this Section 5(B) will not be greater than the Magimum Rate staled in Section 4(D) above,
(C) New Payment Amovat nad Effective Date
IF I choose to exercise the Conversion Oplion, the Note Holder will determine the amount of the monthly payment
that would be sufTicient to vepay the unpaid principal I am expecied to owe on the Conversion Date in full on the
Materity Date an my new fixed ivtersst-onte in substantially cqund paytnents. The result of this calculation will be the

new amount of my monthly paymen:. Bepinning with my first monthly payment after the Conversion Date, 1 will pay
the new amount as my monthly paymen. unt'l the Maturity Date.

BY SIGNING BELOW, Borrower nccepls bng ‘agrees to the terms and convenants contained in this Adjusiable Rate
Rider.

Gtk APLLE ider S el

MARK R NEBEL JUNIFER (L NEHEL N

MULTISTATE ARM RIDER - Conveniible « VoM CD
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CONDOMINIUM RIDER

THIS CORDOMINIUM RIDKR ix mado thia 26th  dnyol
Saptamber 1995 el by incompornted o mnd shindl be deomed 10 amend and supplomont
the Muotgage - Deed of Trint or Security Doed (the "Security Tnstrument™) o the sume dute given by the andeesigned
{the *Borrewer™) to seeure Barrowor's Notw to

CHEMICNL RESIDENTIAL MORTGAGE CORPORNEION, a coyporation
organized and axisting under the lawn of the state of NEW JERSEY

(the "Londer™y of tho saviealnte and covering the Property deseribied In the Seeurity lnatrument und locmed m:
1783 GROVE AVE, SCHAUMBURC, II 60193
oty Adkans

‘The Property includes » unit in, tegothor with an undivided intoreat In (i comimon cletttents of, & comdeminium project
Knowi iy

BRIAR POINTE CONDOMINIUM

Ratnt o Uorkminiom gt
(the "Condominium Praject™). IF the owners assoctation-ar other entity which nets Tor the Condominium Project (1he
"Owners Assoctation”) holds titdo to propeety for the Tenedit or use of ttr mwmboers or sharcholders, the Property nlso
includes Borsowor's tatorest i tho Owners Assochatlon wpd vhe uses, proceeds and boneflis of Borrower's Intorest.

CONDOMINIUM COVENANTS.  [n wdditon to-iha-covennnts amt agreements mado b the Seearly
Iostrumient, Borrowar amd londer further covennnt and ugree as feigss:

A, CONDOMINIUM OUBLIGATIONS,  dorrower shall pertorm it of Borrower's obligntions under the
Condominium Projects's Constiiment Documonts,  The *Constituent Documenie” are the: (1) Declarntion or any other
document which creates the Condominium Project; (1D by-laws; (I cote o regulations; and (fv) other equivalemt
documents.  Borrower shall promptly pay, when due, all dues and avsessments fmoesed pursinnt (o the Constituen
Dacuiments,

B. HAZARD INSURANCE, So tong as the Owaers Mssociation malniaing, with w generally aceepied insurance
careler, o “magter or "hlanker* podicy on the Condominium rzowect which Is smtisfoctory to menasr and which provides
Insurnace coverage tn the amounts, for the perlods, and ngainst the hazords Lender requires, inziviing flre and hazards
included within the term “oxtended coverage,” tren:

(1) Lender walves the provision in Uniform Covenant 2 for the monthly payment (v Lender of the yearly
preium Insinfiments for hazard insurance on the Property; and

(il Borrower's obligation under Unllform Covenant § to muintain hazard Insuranee coverage oi the Propenty
i deesned satisfied to the extent that the required coverago I8 provided by the Owners Association policy.

Barrawer shali give Lender prompt notice of any lapss in required hazard insurance coverage.

[n the event of & distributlon of hazard insurance proceeds in liew of restoration or repair following o loxs to
the Property, whether to the unit or to common elements, any proceeds paynbic o Borrower are hereby nssigned nnd
sghall be paid to Lender for application to the sums sceured by the Sectirlty lustrument, whth any excess pald 1o
Borrower,

C. PURLIC LIARBILITY INSURANCE, Borrower shall take suchi nctions as may be reasonable 1o insure that the
Qwners Association malntains a public lnbllity insurance policy acceptable in form, amount, and extent of coverage

MULTISTATE CONDOMINIUM RIDER-Single Family Fum 3140 99
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1o Lender.

D. CONDEMNATION, The proceeds of any award or claim lor damages, dircct or consequential, payable to
Borrower in connection with any condemnation or othet taking of all or any part of the Property, whether of the unit
or of the common elements or for any conveyance in lteu of conrdemnntion, are hereby assigned and shall be rald 0
lender.  Such proceeds shall be applied by Lender o 1the swins secured by the Security Instrument as provided in
Uniform Covepant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice te Lender and with Lender's prior writien
consent, cither parttion or subdivide the Property or consent to
(i) the aban'onment or (erminatlon of the Condominlum Project, except for  abandonment or iermination

reqquired by law in the v of substantinl destruction by fire or ather cnsunlly o In the case of s taking by condemnation
or erinen domain;

{)i> any nmendment o any provision of the Constituent documents {f the provision is for the express benefit
of Lender;

(iii) termination of professioml management and assumplion of self-manngement of the Owners Association;
or

(iv} any action which would have the »ffect of rendering the public liability insurance coverage maintalned by
the Dwners Association unaceeptablo to Landes,

I, REMEDIES, If Borrower does not pay condomiriom ducs and cysessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this parsgraph F shall become wlditional debt of Borrower secured by the
Sceurity Instrument, Unless horrower and Lender agres 1o other lerms of pryment, these aimounts shall bear [nferest
from the date of disbursement t e Note rate and shall baonvable, with interest, upon notice from Lender to Borrower
reguesting payment,

BY SIGNING BELOW, Borrower accepls ikl ngrevs <o-dhe terms and provisions contmingd in this
Condominium Rider,

D lead  FE Pl Qs stes A_;g’ Wele
] E 1

MARK R NEBRIL JENNTPRERVL N

— . - o waaa
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