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MORTGAGE

EThis Mortgage dated as of AUGUST 28TH , 1995

fis entered into between_ALBERTA . DAHLGREN

FWIDOWED AND NOT SINCE REMARRIED
whose address.is_6438 N, FAIRFIELD AVENUEL

. BERWYN, ILLINQOIS

® (the "Mortgageou") and COMMERCIAL NATIONAL
BBANK OF BERWYN 3222 S. OAK PARK AVE.,

NBERWYN, IL. 60404,z national banking

Massoclation, (the "Mortgagee') .

fWhereas, the Mortgagor ' is indebted ta the U
fMortgagee in the principal sum of S e
WDollars ($55,000,00) or the aggregate o :
@unpaid amount of all loans made by the o
[Mortgagee pursuant te that certatir 'lome s
WMEquity Revolving Line of Credit Agreement
f(the "Agreement") of even s

Bdate herewith, whichever is less. Thie 956()13]9
g indebtedness is evidenced by the Agreemznt
@executed by Mortgagor which Agreement provides for monthly interest
Epayments at the rates and at the times providsd for in the Agreement, with
gthe full indebtedness, plus interest thereon, if not paid earlier, due and
Ripayable on demand after five (5) years from the date of this Mortgage, The
gMortgagee will provide the Morxtgagor with a final payment notice at least
£90 days before the final payment must be made. The Rgreement provides that
@ loans may be made from time to time (but in no event later than twenty (20)
$years from the date hereof) not to exceed the above stated maximum loan
Famount outstanding at any one time. All future loans will have the same
fporiority as the original loan.

6I£T395¢

ALl payments received by Mortgagee under the Agreement shall We-applied
Ffirst to fees and charges payable purauant to the Agreement, nexi to any
#amounts advanced by the Mortgagee under this Mortgage, next to any billed
gand unpaid interest, next to the principal amounts outstanding under th
Ingreement, and then to accrued and unbilled interest. ‘

gc secure the payment of the indebtedness incurred pursuant to the
RAgreement with interest thereon, the payment of all other sums with
Einterest thereon advanced in accordance herewith to protect the security of
®this Mortgage, and the performance of the covenants and agreements of this
@Mortgage and in the Agreement, the Mortgagor does hareby mortgage, warrant,
gorant and convey to the Mortgagee the following described real estate
glocated in the County of COQK  State of Illinoim, to wit:

G
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LOT BIXTY-FIVE (65) AND THE EAST NINETEEN (19) FEET OF LOT. SIXTY-SIX (66)
IN BLOCK SIXTEEN (16) IN FLEMING AND 3ILL SUBDIVISION TF BLOCKS ONE (1) AND
SEXTEEN (16) IN LA VERGNE IN SECTION THIRTY-ONE (31), TOWNSHIP THIRTY-WINE
(39) NORTH, RANGE THIRTEEN (13), EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIS.

Commonly known as:_ 6439 N. FAIRFIELD AVENUE
e BERHXYN,  ILLINOIS

-~

e

PIN: 16-3-220-003

Together with ali euildings, improvements, fixtures or appurtenances now or
hereafter erected :tnereon or placed .therein, including all apparatus,
equipment, fixtures cr wurticles, whether in single units or centrally
controlled, used to supply heat, gas, air conditioning, water, light,
power, refrigeration, vearilation or other sexrvices, and any other thing
now or hereafter, therein or thereon, the furnishing of which by lessors to
lesaees is customary or appropriate, including screens, window ghades,
storm doors and windowa, £loox coverings, screen doora, in-a-door beds,
awnings, water heaters (all of which are intended to be and are hereby
declared to by a part of said real estate whether physically attached
thereto oy, not); and:algo together with all easements and the rents, issues
and profits' of.said premises which a2 -hereby pledged, assigned,
transferred and set over unto the Mortgagee, whether now due or hereafter
to become due as provided herein; and all &f the foregoing, together with
- paid real estate {or leaschold estate if tliip Mortgage is on a leaseheld)
‘are herein referred to as the "Property". The Mortgagee is hereby
subrogated to the rights of all mortgages, lierholders and others paid off
“by the proceeds of the Agreement hereby secured.

;g;To have and to hold the Property, with said buildings, dmprovements,

4+ fixtures, appurtenances, apparatus and equipment, unto ®eid Mortgagee

tty forever for the uses herein set forth, free from all rights and benefits
under the Homestead Exemption Laws of the State of Illincis, which said

g,’ rights and benefits said Mortgagor does hereby release and wiive,
THE MORTGAGOR COVENANTS:

A. {1} To pay the indebtedness and the interest thervon as stated in said
Agreement, or according to any agreement extending the time of payment
thereof; (2) To pay when due and before any penalty attaches thereto all
taxes, special taxes, special assessments, water charges, and sewer service
charges against the Property (including thnse heretofore due), and to
furnish Mortgagee, upon request, duplicate receipts therefor, and all such
items extended against the Property shall be conclusively deemed valid for
the purpose cf this requirement; (3) To keep the improvements now or
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ghovaattor upon the Property insured againet damage by tire hazards Ineluded
within tha term “extended covarage, and such other hazavds ag the
Rlortgngee mdy requive to be lnsured sgalnet and to provide public Liability
finaurance and such other lnsurance aw the Mortgages may require, until seaid
findabtedneas fo fully pald, or in case of foreclosure, until expiration of
frhe perlod of rvedemption, for the full insurable value thereof, in such
goonpanion and In such form auv shall be satisfactory to the Movtgagee; such
g innurance polices shall vemain with the Mortgagae during maid periods, and
g oontain the usual claune making them payable to the Mortgagee; and in case
B of foraclosure nale payable to the ownex of the certilicate of sale, ownar
g of any deficlency, any recelver or redemptioner, or any grantes in a deed
p purauant. to foreclosure; and in casve of lows under much polivies, the
B Movtgages Lo authorized to adjust, collect and compromisa, in its
g discretion, wil claime thereunder and to execute and dalliver on behalf of
i Lho Hortgagor all necessary prootn of loas, receipts, sand vouchevs,
j roleages and acquittances roquired Lo be signed by the lnswrance companien,
® and the Movtgagor agrees to sign, upon demand, all receiptn, vourhers and
d releason requived Of it to he asigned by the Mortgagee for nuch purposas,
B aud tho Mortgagee i pathorized Lo apply the proeseds of any insurance
U cluim to the regtoration of the Property or upon the indebtednean horeby
2 secured In ite discretlorn; but monthly payments ohall continue until sald
i indebradness i3 pald in foli; (4} Immediately after destruction or damage,
| Lo commence and promptly couplete the rebuilding or restoration of
¥ bulldings and improvements nuw or hereafrer on the Property, unless
§ Mortgagee elects to apply on tie !ndebledness pecured hereby the proceeds
g of any insurance covaring such destruction or damage; (5) To keep the
Property in good condition and repaly, without waste, and free from any
mechanice’'s or other lien or claim of lian not expressly subordinated to the
lien hereof; (6) To comply with thea provisions of any lease if this
Mortgage ig on a leasshold; (7) To perfcri-all obligations under any
daclaration, covenant, bylaws, regulations, «and constituent documents o
governing the Property if the Mortgage is on’u condominium or a planned gg

unit development; (8) Not to make, suffar or permit any unlawful use of or %
any nuisance to exist on the Property nor to diminish nor impair its value
by any act or omission to act; (9) To comply with'ail requirements of luw &
with respect to Mortgaged premises and the use theres®; (1.0} Not to make, E
suffer or permit, without the written permisasion of the Mortgagee heing
first had and obtained, (a) any use of the Property for any purpose other
than that for which it is now used, (b) any alterations, adaitions,
demolition, removal or salu of any lmprovements, apparatus, agpurtenances,
fixtures or equipment now or hereafter upon the Property, (c) any purchase
on conditicnal sale, lease or agreement under which title is resarved in

the vendor, of any apparatus, fixtures or equipment to be placed in or upon
any buildings or improvements on the Property, {(d) any sale, assignment or
transfer of any right, title or interest in and to the Property or any
portion thereof including, but not limited to, any installment contract or
articles of agreement for deed, unless otherwise permitted hereunder; {11}
To complete within a reasonable time any buildings or improvements now or

at any time in process of erection upon the Property; (12) To appear in and
defend any proceeding which in the opinion of the Mortgagee affects its
security hereunder, and to pay all costs, expenses and attorney's fees
incurred or paid by the Mortgagee in any proceeding in which it may be made
a party defendant by reason of this Mortgage; and (13) To perform all
obligations under any prior mortgage or other encumbrance which is senior

to this Mortgage and affecting the Property.

\
[}

B. This Mortgage and the Agreement provide for additional loans which may
be made at the option of the Mortgagee and secured by this Mortgage and it




UNOEFICIAL COPY

Page 4 of 8 Cuutomer Name_DAHLGRE aRI. -

in agreed that in the event of such loans the amount thereof may be added
to the mortgage debt ond shall increase the unpaid balance of the
indebtadnean evidenced by the Agreemant hereby secured by the amount of
such loan and ahall be a part of said indabtedness under all the terms of
the Agreement. In no event, however, ahall nuch additional loans exceed an
amount eqgual te Lour times theo principal amount stated in the Agreement,

C. That in canse of failure to perform any of the covenants herein,
Moxrtgagee way do on Mortgagor's behalf everything so covenanted; that paid
Moxtgagae may also do any act it may deam necessary to protect the lien
hereof; that Mortgagor will repay upon demand any moneys paid or dispburaed
by Morigagea for any of the above purposes and asuch moneys together with
interest theraon at the rate payable from time to time on outatanding
principal uaasy the Agresment shall become so much additional indebtedness
asecurad by thiep Mortgage with the same priority as the original
indebtedness anz day be included in any judgement foreclosing this Mortgage
and be pald out ‘ol the rantn or procaeds of sale of the Property if not
otherwise pald; that it shall not be shligatory upon the Mortgaaee to
inquire into the validivy of any lien, encumbrance or in advancing moneys
ans above authovrized, but _nothing herein contained shall be construed as
requiring the Mortgagee ‘o advance any moneys for any purpose not to do any
act hereunder; and the Mortgagee shall nor incur any personal liability
hacauae of anything it may &o or omit tc do hereunder,

D. That it is the intent hereoi << secure payment of the indebtedness due
under tha Agreement whether the entire amount shall have been advanced to
the Mortgagor at the date hereof or a .ater date, or having been advanced,
shall have been repaid in part and furcher advances made at a later date
under the terma of this Mortgage and the Agreement,

E. That if all or any part of the Property, or any interest therein, or if
he Mortgagor is a land trust, if all or any paxzt of the beneficial
(gntereat in gaid trust is sold, transferred or aspigned by the
eneficiaries without the prior consent of the Moxtgyagee, excluding (al the
reation of a lien or encumbrance subordinate to this Mortgage, (b) the
creation of a purchase money security interest for hcousehold appliances,
(c}) a transfer by devise, deacent, or by obligation cf law upon the death
of a joint tenant, or (d) the grant of any leasehold interent of three
years or less not containing an option to purchase, Mortgaged . may, at
Mortgagee’s option, declare without notice all of the sums eezured by tlis
Mortgage to he immediately due and payable,

Subject to the terms of this paragraph, in the event the ownership of the
Property or any part thereof hecomes vested in a person other than the
Mortgager, the Mortgagee may, without notice to the Mortgagor, deal with
such successors in interest with reference to this Mortgage and che
indebtedness hereby secured in the same manner as with the Mortgagor, and
may forbear to sue or may extend time for payment of the indebtedness,
secured hereby, without discharging or in any way affecting the liability
of the Mortgagor hereunder or upon the indebtedness hereby secured.

F. That time ig of the essence hereof, and if default be made in
performance of any covenant contained herein or in the Agreement, or in
making any payment under the Agreement or any extension or renewal thereof,
or if proceedings be instituted to enforce any other lien or charge upon
any of the Property, or upon the filing of a proceeding in bankruptcy by or
against the Mortgagor, or if the Mortgagor shall make an assignment for the
benefit of his creditors or if his property by placed under control or in
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Pwith interest as herein provided shall be immediately due and payable by
* the Mortgagor in connection with (a) any proceeding, including probate or

i bankruptcy proceedings to which either party hereto shall be a 'party by
| reason of this Mortgage or the Agreement hereby secured; (b} preparations

8 for the commencement of any sult for the foreclosure, hereof after the

f acerual of the right to foreclose, whether or not actually commenced; or

f (c) preparations for the defense of or intervention in any threatened or
} contemplated suit or proceeding which might affect the Property or the

security hereof, whether or not actually commenced. In the event of &
foreclosure sale of the Property there first shall be paid out of the
proceeds thereof all of the aforesaid ltems, then the entire indebtedness
whether due and payable by the terms hereof, the intersst due thereon up to
the time of such.sale, and the overplus, if any ghall be paid to the
Mortgagor, and Lhe purchaser shall not be obliged to see to the application
of the purchase wonay,

H.  In cane the Progecty, or any part thereof, shall be taken by

! condemnation, the Morigegee is heveby empowered to collect and receive all

compansation whioh may ba pald for any of the Property taken or for damages
to any of the Property nct taken and all condemnation compensation so
racelved shall be forthwith erpplied by the Mourtgagee as it may elect, to
the immediate reduction of tke indebtedness secured heraby, or to the
repaly and restoration of any «f che Property sv damuged, provided that any
axcony over tha amount of the indebtedness ahall be delivered to the
Mortgagor or his anslgnoee,

I. All sapamonts, rents, lssuen nnd profilts of the Property are pledged,
angiguad and transferred to the Mortgagoees, whather row due or hereafter ro
bacomu duo, undar or by virtua of any leass or agreament for the use or
occupancey of the Property, or any part thereo!, whether pald lease or
agreement. ip written or verbal, and it s tha intention hereof (a) to

pladge sald rents, issues and profite on a pavity with the Property and not
gncondarily and such pledge shall not be deemed rierysd in any foreclosurs
Judgment., and (b} to establish an absoluta transfer and ansigrment to tha
Morvtgngae of all such leasmeoc and agreements and all trxa avails thereunder, éﬁ
togsther with the vight in case of dafault, sither bafoire or after >
foreclosure sale, to enter upon and take possession of, munage, malntain 0,
and oparate the Property, or any part thersof, make leases {or terms desmad
advantageaoun to Lt, terminate or modify existing or future lepssas, collect -
sald avails, ranta, losues and profits, reagavdless of when aarosad, and use
guch mansures whethor legal or equitable as it may deem proper <o enforce
collection therveof, employ renting agents or other employees, altar ox

repalr the Property, buy furnishings and equipmant therefor when it deems
nocassary, purchase adaquate fire and extended coverage and other forms of
inourance an may be deemed advisable, and in general exercise al) powers
ordinarlly incident to absolute ownershlp, advance or borrow monay

nacangary for any purposde hersin stated to psecure which a lien is hereby
craatad on the Property and on the income theralrom which lien in pricr to
tho Lion of any other indebtodness hereby sacured, and out of Lhe income
retain reasonable compennation for itsell, pay insurance premiums, taxes

atcl aspanaments, and all expensws of wvery kind including attorney’s fean
incurrad In the exercive of tha powers herein given, and from time to time
apply any balance of income not, in its sole discretion, needed for thae
aforesald purposes, first on the intereot and then on the principal of the
indebtedness horeby sacured, bafore or after any Jjudgment of foreclosure,

and on the deficlency in the proceeds of male, if any, whether there be a
judgment in personam therefor or not. Whenaever all of the indabtednass
secured hereby is paid, and the Mortgagee, in ite sole discretion, feals
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custody of any court, or if the Mortgagor abandons any of the Property or
in the event of the transfer of, or agreement to tranafer, any right, title

or interaest in the Property or any portion thereof not otherwise permitted
hareunder, or if the Mortgagor fails to complete within a reasonable time,
any building or buildings now or at any time in process of erection upon
the Property, or upon the filing of a suit to condemn all or a part of the
Property, then and in any of said eve..., the Mortgagee i~ hereby
authorized and empowered, at its option, and without affecting the lien
hereby created or the priority of said lien or any right <! the Mortgages
hereundeyr, to declare, without notice all sums secured hereby immediately
due and payable, whether such default be remedied by the Mortgagor, and
apply toward the payment of the Mortgage indeltedness any indebtedness of
the Mortguges to the Mortgagor and the Mortgagee may also immediately
procead to foreclose this Mortgage, and in any foreclosura a sale may by
made of the Property enmasse without offering the several parts separately.
That in the event that the ownership of the Property, or any part therecf,
bacomes vasted in & parson other than the Mortgagor and any paxt of the
sums secured hareby renain unpaid, and in the further event that the
Mortgagee does not elaci to declare such pums immediately due and payable,
the Mortgagor shall pay &« ysasonable fee to the Murtgagee to cover the coat
of amending the records of the Mortgagee to ahow the change of ownership.

G. ‘That upon the commencement of any foreclosure proceedings hereunder,
the court in which the suit is fi)ed may, at any time, either before or
after sale, and without notice to vhs Mortgagor, or any party claimirg
undar him, and without regard to the /aclvency of the Mortgagor or the then
valuo of the Property, or whether the-vame shall then be occupied by the
owner of the equity of redemption as a limmeatead, appoint a receiver with
power Lo manage and rent and to collect tpe rents, ispues and prorits of
the Property during the pendency of such foreclosure auit and the atatutory
period of redemption and such rents, isgsues iad nrofita, when collected,
may be applied hefore as well as after the sale, Lowards the payment of the
dabtednesn, costs, taxen, insurance or other icenms neceasary for the
Bfotection and premervation of the Property, includsig the expenses of such
x?baivarﬂhip. or on any deficiency judgment whether Lliere be a judgement
tiiprefore in personam or not, and if a receiver shall by appointed he phull
vbuin in posmsassion until the expivation of the full period allowed by
pigdtute for redemption, whether there be redemption or nov. =ad until the
- issuance of dwed in case cof sale, but If no deed be issued, uptil the .
expiration of the atatutory period during which it may be issved, and no
lanse of the Property shall be nullified by the appointment ox @ptry in
powsesaion of a receiver but he may elect to terminate any lease junior to
the lien hereof, and upon the forecloasure of the Property, there ahall be
allowed and included as an additional indebtedness in the judgment of sale
all expenditures and expenses Logather with interest theraon at the rate of
- 12% per annum or at the rate under the Agreement, whichever is higher,
which may ba paid or incurred by or on behalf of Mortgagees for attorney’s
feas, Mortgagoe'n fees, appraiuser’s fees, surveys, outlays for exhibits
attached to pleadings, documentary and expert evidence, stenographer's
foer, court coats, publication costs and costs (which may be estimated as
to and include itema to be expended after the entry of the judgment,
including attorney’'s fees) procuring ull abatracts of title, Litle
searchens, title examinations and reports, title inspurance policies, Torrens
coriificateas and similar data and assurances with respect to title as
Mortgagee may reasonably deem neceasary either to proseécuie such suit or tn
avidence Lo bidders at any sale held pursuant tc such judgment the true
titla to or valus of the Property; all of which aforesaid amounts together
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EIN WITNESS WHEREOF, we have hereunto set our hands and seals this_28TH day
DL _AUGUST |, 1995,

et OF A bl b o (SEALS)
ALBERTA O. DAHLGREN ./
(SEALS)
(SEALS)
(SEALS)

STATE OF ILLINOIS

a

COUNTY CF COQK

I, the undersigned, a Notary Public in and for said County, in the state
aforesald, do hereby certify that '

REMARRIED personally known to me to be the same person or persons
whoge name or names is or are subscribed to the foregeing mortgage,
appeared before me this day in persoi and acknowledged that _SHE slgned,
gealed and delivered the said mortgage as_ _HER _ _free and voluntary act,
for the uses and purposes therein set fouti, including the release and

waiver of all rights under any homestead, exemption and valuation laws, T
th

GIVEN under my hand and Notarial Seal this 28TH day of AUGUST, 19385 . SE

I v

]

<:]i6€NAQJ¢\A;1(}:B, Cl\lﬁrwnjkffk ‘!Q &

Notary Public

LY

COMMERCIAL NATIONAL BANK OF BERWIN
3322 SOUTH OAK PARK AVENUE

BERWYN, ILLINOIS 60402

JAMES A, CAIRO

THI

QO OGAALLHULA W ?qw v
nOFFICIAL SEAL )

ADRIENNE D. UNIEJEWEK
Nolary Pubic. Sista of Moots

My Commistion Expiren 011319
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that there is no substantial uncorrected default in performance of the
Mortgagor‘'s agreements herein, the Mortgagee, on satisfactory evidence
thereof, shall relingquish possession and pay to Mertgagor any surplus
income in its hands. The possession of Mortgagee may continue until al:
indebtedness secured hareby is paid in full or until the delivery of a deed
pursuant to a judgment foreclosing the lien hereof, but if no deed be
issued, then until the expiration of the statutery periocd during which it
may be issued. Mortgagee shall, however, have the discretionary power at
any time to refuse to take or to abandon possession of the Property without
affecting the lien hereof. Mortgagee shall have all powers, if any, which
it might have had without thie paragraph. No suit shall be sustainable
against Mortgagee based upon acts or omissions relating to the subject
matter of this paragranh unless commenced within sixty days after
Mortgagee’ 8 possession ceases.

J. That each cight, power and remedy conferred by this Mortgage or the
Agreement upon (he -Mortgagee is cumulative of every other right or remedy
of the Mortgagee, wbzther herein or by law conferred, and may be enforced
concurrently therewitn, that no waiver by the Mortgaaee of performance of
any covenant contained herein or in the Agreement shall thereafter in any
manner affect the right ©f ‘lortgagee to require or enforce performance of
the game oxr any other of said covenants; that wherever the cont...t hereof
requires, the magculine genter, as used herein, shall include the feminine
and the neuter, and singular rusker, as used herein, shall include the
plural; that all rights and oblioations under this Mortgage shall extend to
and be binding upon the respective heirs, executors, administrators,
succasaore and assigns of the Mortgego., and the successors and assigns of
the Mortgagee; and that the powers herzin mentioned may be exercised as
often as occapion therefor arises,

K. Mortgagee may make or cause to be mede’ yeasonable entries upon &and

inspections of the Property, provided that Mirtaagee shall give Mortgagor

notice prior to any such inspection specifying reasonable cause therefor
lated to Mortgagee's interest in the Property.

q

IN  Except for any notice required under applicable lzw to be given in

géother manner, (a} any notice to Mortgagor provided for in this Mertgage
all be given by mailing such notice by regular mail, addrepsed to

5grtgagor at the Property address or at such other address ne Mortgagor may
gignate by notice to Mortgagee as provided herein, and (b) any notice to
Mortgagee shall be given by certified mail, return receipt recuested to
Mortgageas’s uaddress stated herein or to such other address aa Furtgagee may
depignate by notice to Mortgagor as provided herein, Any notice provided
for in this Mortgage shall be deemed to have been given to Mortgagor or
Mortgagee when given in the manner designated herein.

M. This Mortgage shall ke governed by the law of the State of Illinois.

In the event that any prcvision or clause of this Mortgage or che Agreement
conflicts with applicable law, such conflict shall not affect other
proviaions of this Mortgage or the Agreement wthich cun be given effect
without the conflicting provieion and to this end the provisions of the
Mortgage and the Agraement are declared to be aseverakie,

N. Upon payment of all sums pocured by this Mortgage and termination of
the Agresment, Mortgagec shall release t!' " Mortgage,




