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This Momgage (“Secvii Innrument™is givenon  Septembar 27, 1995 . The Mongagor is
VIRGLE BONNFR A BaCHclOR and KATYERING STROMG A SINGLE wiMak

whows address is 137 GRARVILLL AwLNUE BELLWOOD. JL 60104

{*Borrower ). Thir Sacurity lnurument ig given tn  WeSTARER TCA MORTGAGE
COMPANY, A COLORADG CORFORATION
which is organizad and exiciing umicr the jaws of THE STATC OF COLGRACG
ant whose address iz SABH 5. YOSEMITD SIREET. ERGLEWD0D, (0.
Reild (“Lander™),
Barsower awes Lender the pancipel samof — One HunGrad Six Thousand Eignt Aundred Tifty
One Datlars and no/100 cHars
U 8106 85 0§ ). This &bt 18 cvidenwed Iy Borrower's note dated e same date as ie
Security Instrument ("Nowe™), which provides for monthly paywents with e foli debt, i aot paid easlier. due
and payahle on Metober 1 20725 . This Security insmmzal secuses ta Lemder: (& tiw
sepayment of the deit evidenced by tite Note, with isierest, &dd all teoswals, o/ 2nviont und mod: fications;
(b} the payment of 2t other sums, wilh inizrest, advanced under paragraph 6 10 s0tct the socurivy of e
Security Instrument; and: {¢) the performance of Borrower's covenwnis and agreodic s ander this Security
inssrument and the Note, For this purpose. Bommower does herehy mortgage, grant am! convey (o Lender
the fotlowiny described property focated in - COOK
County. litinois:

£+ SFE ATTACHED {EGAL DESCRIPTION #4* Gae il

PIN & 15-08-215-0%6 A T
. N |
which has ihe address of 133 GRAWILLT AvERE® 8 W~ BELLWOGD

{STREET (CITY
tiinois 6104 {"Property Addren™).
P CODEL

FRA ILLINOIS MORTGAGE FORM et oniacas T8
ISC FMDTH, SBMOs9SHL FAGE | OF 7 FHA CASE No. 121.8003834-729
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THIRD, to interess due wnder the Note;

EOURTH. ¢ amoruration of the pringpal of the Note:
CIETH o iwe charges due under the Note.

§. Yire. Plond and Other Hazard frsurance, Borrower shall insure all improvenients on the Property,
whether naw 1n existence or subsequently erected. against any hazards, casualties, and contingencius,
wchwding fire, for which Lender requires insurance. This insurance shall be maimained in the amouns awi
‘et the periody thal Lender requires. Borrewer shall aiso insure ali improvements on the Prorerty, witether
new in eaistence or subvequently erecied, against toss by flocds to the extent required by the Secretary . AR
insurance shali be carned wir conpanies approved by Lender. The insurance policies and any renewals
shall he heid by Lender and shall include loss pavable clauses i favor of. and in a form acceptable 1o,

i pnder,

In the cverd of less, Borrower shald give eader immedizie notice by mail. Lender may make proot of
iess i niot mate promptly by Borrower. Fach insurance company concermed i hereby authanzed and
directed @ makr payment jor such foss divectly to Lender, instead of lo Barrawer and 10 Lender jomily Al
vr any part of ihe insurance proceeds may he applied by Lender, at its opiion, cither (2) to the reduction of
the indebirdress anderihe Note and this Securicy Iastrument, first 10 any Jelingquent amounts applisd in
the order 1 Paragraph ¢ -and then 10 trepayment of principai, or () to the rastovation or repair of the
aamiaged propeny. Any apglication of the priscecds 1o the prinzipal shali not extend o7 postpone the due
date of the ~onthly paymenis which are referred to in Paragtaph 2, of change the aimount of suck
naviments. ANy excuss msurance procerds over an amoani regaired (o pay all outstanding indebtadness
under the Note and this Secuniy lnsiement shzd by paid w ihe anbiy icgaliy enudled iheretn.

In the evem af forectosare of this Secunily Instrument oe other transfer of title 1 the Propety wiai
catinguishes the sadebtedness, alf righ!, titic and interesi of Barrow:t in and 1o insurance patisies in foree
shail pass 10 the purchaser,

5. Occupandy, Praservation, Maintewure and Protection of the Propenty: Borrower's Loan
Application; Leascholds, Rorrower shall oceupr, establish, and use the Properiy as Borrower's priovipal
resience within sinty days afier ihe excoution of this Sevariry Istriment dand shalh continoe to ociupy the
Propetty as Bortower's principal tessdence for at Joast wee year after the dase of occupancy, unless the
Secretary determines fins requirement will cause undie oardship for Borrewel, o7 unless exinnsting
circumsiances exist which are hevond Borrower's conirod, Tiwmower shai! sotify Leaders of any extenuazing
circumetances. Borrower shalt not commit waste or destroy, dareags o substantially change the Propeny
or allow the Propenty to deteriorate, reasonable wear and tar cxorpiad. Lender may inspevt the Propeny of
the Propeity 1s vacsnt ar ahandoned or the foan is 1 default Lepdozmay take reasonable action ta protect
and preserve such vacant or ahandaned Property.  Borrowes shall also be inetauit it Barrower, dusing the
foan applicaiton process, pave materially false of inaccurate information.of coatemenis 1o Lender (or faited
w0 provice Lender with any material information) i conmection with the han cvidenced by the Note.
including, but not himited to, representations concerning Borrower's occuransy of the Properiy as a
principal resdence. 15 this Security Instrument is on & leaschold. Borrower shall comply with the provisions
of the lease. If Borrower acquires fee titic to the Propenty. the leascheld and fee titl shalt not be merged
unless Lender agrees to the merger in wiiling.

6. Charges to Barrower and Protection of Lender's Rights in the Property, Boirowe shall pay all o
governmental or municipal charges, fines and impositions tha are not incloded in Paragraph T Barrewcr ¢
shall pav shese obligations on tise directly 10 the entity which is owed the payment It failure g3 wouid -
adversely affect Lener's interest in the Property. upon Lender's request Burrower shall prempily “3ish o 7
Lender receipts evidening these payments. ¥

i Borrorver fails 10 make these pavmenis or the paymens reguited by Paragraph 2, or fails wo perlorm LY
any other covenants ki agrecmeras contained io this Securnty Insinunem. ar there is 2 tegal proceading o
that may significamtly affect Lender's nghs in she Prapeny {ruch as a proceeding i bankrumey, for ot

condemnation or 1o eniosce laws or vegulations), then Lender may do and pay whetever 18 necessary o
proiect the valuz of the Piopeny and Lender’s rights in the Property. including payment of tares, hazara
insurzine and ather items mentioned in Patagraph 2,
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reasonable and customary attlomney s’ lees and expenses properiy associated with the fareclosure
protecding. Upon winstatement by Borrower, dhis Security fastrument aad the obliganens that st secures
shail rematn in effect av if Lender had pot requured immediate pavment i full. However, Lender is my
requared 10 pemnil Teinstaioment i (7Y Lender Ras accepted reinstaterent after the commencement of
foraclosure proccedings within iwo years immediately preceding the cammencemeny of a curret
foreclosur: proveeding, (if) reinstatencen wiik preclude foreclosure on different grounds in the futuee. or (i
reiastatement will adversely affevt the priotity of the lich created by 1his Secutity Instrument.

1. Borraveer Mot Rdensed; Forbearance by Lender Not a Walver. Extension of the time of paynient
or modification of anori:zation of te sums secured by this Secunty Insiument granted by Lender 1o am
suceessor noanterest of Borrower shati not operaie to release the habiliry of 1the original Borrower ot
Borrowsr's successat e miterest. Lender shai) not be required to commence praceedings against any
SECCESADT 10 Snerest of Tefuse o exiend me for pavmert Ar olerwise modify amortization of the sums
secured by s Security instrument by reason of any demand made by the onginal Barrower or Borrewer's
suCCessars in sieres, Ahy forbearance by Lender in exerciting any nght of remedy shall not be a waiver of
ar precivoe the Cacrase of any righy or remedy

12, Successors 207 Assigns Bound;, Joimt and Seversl Linbility; Co-Signers. The covenants and
apreements of this ety instiument shaid bind and beneft the successrs and assigns of Lender and
Borrowey, irthiedt 1o the/precsions of Paragraph %hi. Borrower s covenants and agreenents siall be joim
and several. Any Boermmwer/stho co-sighs this Security Instrumeitt but docs st execuie the Mot 120 is
co ugmng s Security Instrumrenyt only 10 reagapge, grant and convey 1that Boatower's interesi a0 the
Property umder the terms of e /Scurity Tastrument; (h is not persanally olligated o pay the sum
secured br this Scourity Instromednt; 322003 agroes thar Lender and any oiher Borrower may agree to
extend, tmogily, forbeal v make any (cocormodations with regard 1o ihe terms of this Secunty Instrement
of the Nate without that Borrower's conseri.

13, Notlees, Any notice 0 Borrower provided for in this Security (nstrument shall be given by
dotiveniag it or by maiking 1t by firn ol marl inicss applicable law regusree use of apother method. The
notge shali be direcied 10 the Property Address of any other address Borrowuer designates by notice o
Lender Arv notice to Lender shatl be given by fist class ma'! o Lender’s address siated herein or any
sddress Lender designaics by notice to Borrower. Any rov e provided for in this Sexurny Instrament shali
be deemed Lo have been piven o Bottawer or Londer when@wvon as provided in this paragraph.

4. Governing Law; Severabillty, Thiv Securtty Instumesi oaal) be governed by Federal law znd the
Jew of i urisdictan i whaeh the Properiv s iocated. n the oyent that any provisien or claire of this
Secunity Jnstrument or the Note conflicts with applicadle law, such conflict shall ot arfect aiher prov sicas
of thix Secutity instrument o ihe Note which can be given effect withowni 192 conllicting provision. Te this
ead the rrovisions of this Sccurity instrument and the Noie are declared io feveravie.

15, Bamower's Copy. Horrawer shall be givep one conformed copy of thiz/se/erity Instrament.

16. Asvignment of Rents. Borrower unconditionally assigrs and transfers to Lendey bl the rents o
revenpes of the Propeny . Borrower asthorizes Lender or Lender’s agents io collec? the roms and vevenues
ang herehy ditects cach tenant of the Property 1o pay the renis 1o Lender or Lemder’s jgems. However,
prioe 10 Lendget's notice o Borrower of Borrowet’s breach at amy covenant of agreemend fionae Seuny
Instruraciit, Borrower shali coiloot and receive all rents and revenues of the Projery as sroses for ihe
nenchit of Lender and Borrower This assignment of r2nis constitures an ansclute assigngemi e 1ol an
asignment for adéitional scanrty only.

i1 Tender gives sonve of breach 10 Borower {2y all rents received by Borrower shal? de leld by
Borrowsy as trusive for benefit of Lender only. 10 be applied o the sums secuved hv the Secunits
Jrarumend; (D1 Lender shall be entitied to cotiect and receive all of the 1omis of the Properiy: and () each
tenant of the Property shail pay all rerts duc and unpayd 1o Londer or Lemder's agent on Lender’s wriven
dorrand o the senant

Borrower has not execuied any prior assignment o the rents and has not and wil? nof perform any act
that would arevent Eencer fram exercising 18s rights under <his Paragraph 16,

R
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STATE oF - (”. : * ‘[n_._.,a' - ;\ County s:

\hRGLE BONNEQ A BACK {Lm and tA‘*HERINF tmmu A v GE WOMAN

personally known 10 me to be the sme person(s} whose namsis} &T€subscribed 1o the forepoing
instrument. appeancd before me this in person, and scknowledged that they signed and
delrvered the sand instrament as therr  free amd volurasy at, for the mes and purpoees (henein
sct forih.

Gives der my hand s offica el hs - dyof oy Vg a0 Gy
7 //’
My commissivt cxpires: d- V“ { ___’_/ £ f‘t‘ v e .»’,
Neﬁm Puhiw . =
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Addrese 105 660 MIDWEST ROAD "
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LOT 138 {EXCERT s THE FT NS Ry FEET
OF LOT 137 m Eeq A% 130, A SUBDIVISION
OF THAT PART L Il ) g & WEST 1/2 O ™ME

BASRT 172 OF THE NORTHEASBT 1/4 OF B!C:TION 8, TDHK&NIP I8 HORTH, RANGE 12
EAST OF THE TRIRD PRINCIPaL MERIDIAN, IN CDD! COUNTY, ILLINOIS.
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PHA ADJUSTABLE RATE RIDER

VHIS ADIUSTABLE RATE RIDER is made this 2204 day of  Septegher. 1995  sndis
mopmerand 1mo ard shall de dorned 1o amend s yuppleraan the Mortyage, Deed of Trust of !sccuntg.
Dead ("Secuzay Instrimen” ro.uxmdacy dum:!m:;md ("Bermower”) to secure Borrower's
Note ("Note 1o WESTAMERICA HORTBAGE TOMPARY LTRADG CORPORATION
{the "lender™

of the same date and coveriag the propeety descrited i tic Secunity Instrument and focaied ot

133 GRANVILLE AVENUL BELIWGOD. 1L 60104
{PROPERTY ADDEESS)

THE NOYE C7aVTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONWTTE Y PAVMENT. THE NOTE LIMIYS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST FAY,

ADDITIONAL COVENANTS, Ir padinon 10 the <ovenants and agreemenis made v the Security
Instruntwent. Borrower mnd Lender furdl er cuvenant and agree 2a foliowa:

INTEREST RATE AND MONTHLY ZAYMENT CHANGES

{A) Chaage Date

Tee interest rse may change on the first duy of January, 1997, and thw diy of cach
rucceeding year. "Change Date™ mesns each dzte on which 1he intercst vae could change.

{B) The Index

Beginning wil the first Change Date, the intorest raie 7' he based on an Index. “Index”™ mesns (he
woekly averape yicld on Upited Sumtes Tressury Secunties sdjuriey io & constant muturity of one yesr, &
made availsble by the Federal Reserve Board, "Corment Inden” Zeas the most recont Index figure
availzhie X) days before the Change Dme. I the tndex (o defined dbrve) 15 no longer available. Lender
will use 25 & new Index ay index prescribed By the Secretary. As used L this @ader, “Sacrolary ™ 1aeans the
Secreswry of Housing and Urban Development or his ar ker designee,  Lend will give Borrower notice of
the new lndex.

(€) Cakewmlation of Imevest Rote Changes

Beiore each Change Dasc, Lender will calculsie 2 new inferes: rate by aading 2 mongin of .

Two and Three / Quarters PerCEmiAge OIS | 27500 %)
10 the curren: Index and rounding the sarm to the naerest one-eigith of voe parochtage poig [0 125%).
Suhject to the himiis stacod in Paragraph (D) of this Rider, ihis roundot amount wiil be the new ipreren rate
umtil the next Change Dite,

(D) Limits on Interent Rate Chonger:

The interest rale will pever incrsxie or docroase by more thar one percentrge point {1.0%) on aay
singte Change Datc. The interest raie will never be more thar five percemtage poimus (3.0%) higher or lower
1han the inicial mterest rse.

(E} Calonlation of Faymont Change

If the iniereat Tte changes on a Change Dere, Lender will calcuing the pmouns of monthly pevment of
priscipal and iterest which would he nocessary to repay the unpaid principsi balsaoe i full o the matwiny
date @ the new interest rate toougk subacantialiy equal paymonts. tn maling such calewiation  Lender wiil

kA casENo. 131 BOB3bkad 729
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