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800 Waukegan Road.
Glenvicw, Ulinnis K025

|
|
|
|
|

L RECORDER'S STAMP

Loan No. NThFaR TG

FLEXEQUITY ACCOUNT MORTGAGE

THIS FLEXEQUITY MORTGAGE s this 2372 dayof Sestevwber 169% by and between
Yyuiaoan £an oznd RKéica Koo Ausihard and Wit

therein “Borrower®) and GLENYIEW STATE BA4¥5, 5n {Hineis Corporation, winse address is KROWankegan Road,
Gienview, Hllinois 50025 {herein “Londer™l.

Whereas, Borrower is indebted 1o Lender under that certain Flexéyuily Account Promissory Nete dated

Septembae 4 1G5 {herein Mo} with a credit fimit of

Fafty Thpusarg Doilary awva nors 0

doliars($ &> 060 DG N A maniewem amouest of $10000 (97 of which an indtial advansce of

LA SR RO DA AT AL AT ER AR Le ¥ ‘3 A } higs heen made and

against which Borrower may draw asd Lender is obligated 1o make advan:es from time to tisie 1o she Ml amount
ihereof. Repayments of sums advanced froms tine to ume will replenish the cedit limit pro tanto 3o thai the ioial

amaunt that may be lent under the Note may excred the credis linis thereo? bui not et any ove rime. The Note
provides for monthly installments of sterest or. \f Borrawey hzs eiected to take aovance a8 3w foen, of
principsh and imerest, & the rates aet forth in the Note, with the principal halance 0f e witlehtedness, if not sooner
paid or 1equired 1o be paid, due and paysble five (3) yvesrs from the dae hereod,

Borrower, in conssderation of the indebtedness berein recited, does heredy mortgage, gran, werran! ang

L}
convey (unless Bororwer ia a Trup, in which event Barrower does bereby monigsge. grant, quiciaim endt convey) iy
unte Lender and it's saccessors and eesignt, ihe folluwing described property focated in the County of Cock, State ”
of Nitinois: ™
Tar G0 o bajwnod, cupdivision of part oF the south 29 pores of the south '.ﬁ
west JJ4 pf o the saeth nast 1i4 gt sectian 2k, townchip 47 ecortn, range io,
penl LT Lhe tnlrg Lriacgpal mectsvan. mocgok counly  DPino:s »
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which itas the address of 3712 Aelwoud Lire Glenvarw, |1 60025
(hercin "Property Address”).
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J msuranre. plus one-twelith of yearly premivm installments for mortgage insurance, if any, ab) as reasonabiy

a estimated mitaty amd from tmw o me by Lender on the basis of assessments and bifls and reasonabie estiimales
. ah . 8

Wercol,

The funds shall he held in an institation the deposits or accounts of which are itsurerd or guarapieed by a Federal oi
Stase Apency tincluding Lender st Lender is such an instisulion). Lender shall apnly (he Fends W pay sasd vaxes,
asse-rments, insurance premiums and ground rents, Lender may aut charge for so holding and applving the Fands,
anazyZing savd account or verifying and compiling said assesements and hills, uniess Lender pays Borrower interest
; opn the Furds and applicable law permuts Lender to make such a charge. Bomower and Lender mav agree in wriling
at the Lee of exccution of the langvage ihat interest on the Funds shall be paid to Borrewer, and unless such
' agreement be made or apphieate Jaw reauires such interest {0 be paid, Lendet shall not be reauired (o pay
- Horsower any interest or garnings on the Funds. Leader shall give to Borrower, without sharge, an annual
™ accouniing of the Fands showing crediis and debiis vo the Funds and ‘he purpase for which zach debit to the Funds
was miade. Theiruras, of anv, are pledped as additional sorurity for she sums seeured by this Mongage and are
held by Lender a4 credutor and ml ax 2 truslee,

I the oy of the Funds Zani by Lender, togeihor with the finure monthly mstadlmenis of Fuids pay able pnor i the
duz daies of taxes, assctsmeilsRsyTaice prewums ano ground fenls, shail exceed the anount required o pav sad

: TANCS, AMSCSATDERIN. Inswrancd premaums aid geaund rents 2s they fa3i due, such excess shali be, at Bormwer's oprinn,
sithet promptly repard t Borroess of credited 1o Bortower on suhsequent monthly instaliments of Furds. 1€ the anoun
: o8 Faunds held by Lender shall oot be Off cizn 10 pay tages, assessmenis, msurance preminms and ground rents as they
fall due. Borroaer shall pav to Lender airy amount peeessary to make uf: the deficiency within thirty (30) days from the
date notiee s mailed ny Lender to Bonower Jequisiing payment thereof,

Neither Lender nor any institution designaied by Londor +a hold the Funds shall be lianle for any Yailure to make the

payients of insurance pramiums, tares or grotd 0t aniess Borrower, white not in defanlt hereunder, shatl have

requested iender or sach nsiitution 16 make application of Y Funds 0 the paviment of the applicable insurance .
premigms, iases o1 ground feats, accomeniod by the bifls for such insurinee premiums, 1axes of groand rents. R
Notwhithaianding (hic foregning Londer may, at s option, malie o1 cadse such astiimion 1o make any sach application of :
the Funds withaut any divection ¢ feguest 16 de = hy Borrower,

tipon pavment i full of &l swes secured by s Moteage, Lender shale pramptiy refund 10 Bortower any Junds field by
Lender. H under Paragraph i7 hereof the Propenty is 50ld or the Propeity v oiborwise acqaited dy Lemder, Lerder shait
appiy, no tater than mmediatedy priot to the sale of the Progeny or s acquist ion by Lender, any Fands held By Lender
A the time of applicatios as a credit agains the sums seeured by this Mortgage.

1. PRIOR ENCUMBRANCE; CHARGES; LIENS. Bomrower shali fully anit limety pesfora ali of

Borrower's obitgations under any mongage, deed of (st or other secarity agreement with a vea which bas or appears

have any priority over titis Mortgape, inclading Borzower's covenanis to make any pavimenrs whon aue. A default undsr

any prioy morgage or demd of must ar other secariy agreemess with a hien which has of appaears (o havoany priornity

over this Morigage may at the option of Lander be declared and deemed te e a defauit under thits MoriZare b onty if

such defanit adversely affant Lemder's security for the note of any rights of Lemder in the secarity. Barrpaes shatl psy al) -
1axes. assessmenss and other charges, fines angt impositions anributable to the Property which mav aiian apuuriy over “
this Mongage, and leaschold payments or ground Tents, if any, 0 the manner provided under Paragraph 2 hoteot g, if

pot paid i such manner, by Borrower making payment, whea due, Jirectly to the raver thereof. Bormaer shall

prompt!y furnish to Lender alt nobeas of amounts due wder this paragraph. ané in the vvent Borrower whgit make

pavient disectly, Bormower shall prompily furnish o Lender receipts evidencing such pasments, Dormuser shal

promptly discharge any lien which may atiain priotiy over this Mortgage {other than any prior first inezigage of deed of
trust): pravided, that Borrower shall not be required ta discharge spy such Tien s long as Bormowet shait agice )n wrising

to the payment of ihe obligaiion seeured by such lien in a manner aceplable to Lender of shafl in goodd faith contesio suck
ticn By, o1 defend enfoscement of such lien in, icgal proceedings which operate to pievens the enforesmen: of the ticnor 1«
forfeiture of the Propeny of any pan thereof. e

@

C

oy

j
A S

4, HAZARD INSURANCE. Bearrower shall, at Bosmawer's cost keep the mprovements Sow casiing of : _
heseafter crecied on the Property insured sgainst foss by fires, hazards ingleded witha ite sorm “exended voverage and - Qs
such cther hazards celectvely agreed to as “Hoazards” as Lender may reguire, Botsower shail masnten Hazard : '
insurance for the crtire term of the Nede or such othe periods as Lender mav requare aid i ah amount equai Lo the b

tesser of 12y the maximem inserahle value of the Fropenty or 1k ihe zmoant ot the liae of eredit serared by shis a

Morgage plus the outstanding arioant of any obiigations sueured in presiity over this Mortgage, bas in no evertsaiall e

such amaunts be jess than the AmOUGE DECESSRNY o WAHisfy HiC o-nsurace requirement comained i The msuraace plity. o

3
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Any amounts Jishured by Lender pursaant o tius Paragraph 6, wath interest thereon ol the rase from iimie (2 (i in
cftect undey the Note for revolving credit advanves, shail become additional indebtedness of Botrower secured by this
Murigage U'pless Borrowe: and Lender agree, n wrifing, to other terms of poyment such amovars shail de pavable upar
nctice frona Lender so Borrawer regeresting paviment shercior and if such are pot paid within the time period set forth in
such matice. such amnunts gy be charged by Lender as a draw on the Note. Netinag contained in this Paragraph b shadt
requite Lender to \neut any CXpERse oF kake any aciion hereunder and aay action (aken shall it celeass Barrower fiom
any obhgatow in this Morigage.

1. INGPECTION  Lender may make or caus 10 he made reasonahle emtricy upon and inspestions of the
Fropeny. provided tha, excepl in an emergency. Lender shall give Borrowey natice prios Lo any souh iypaction
snecifying reasonable caase therefor related to Lender's imteres! in the Proverty.

HERB AL ety

R, CONDYMNATION. The proceeds of any award of ciaim for dasmages. dir or copsequaontial, m
conneelion with anvondemnstion of other taving of the Proneny, er part thereof, or for comveyance in ey of
condemnation. are horehy axsigned and shali he paad 10 Lender subject 10 1he terms of any mottgage, deed of rust o
other secariiy apreemens with a fien which has pronty nver thiz Mortgage  Borrower agress io execute such further
documents s mav be regiarad by the condemnation suthariy, 1o cffectuate this paragraph. in tie event of a 1otal taking
of the Property | the proceaos shail be applied ta the sums secured by this Mortgage, with the excess, if any, paid to
Berrower 1o the event of 1 partial (aking of the Property. unless Borrower and Lender otherwise agree in wyiting. there
chall be applied 1o the sumw seeurd ty this Morrgage such proportion of the proceeds as 1s equal o that gropertion
which the amount of ke sums secuted oy lhes Movigage immediaiely prier to the daie of 1aking bears to the fair market
vahiv of ine Propeniy 1mmediately priar 1 the dute of taking, with the nalance of the procceds paid 10 Borrower.

If the Broperty is abandened by Barsower or if, fic: antice by 1 ender to Borrower that the condemnor offers 1o make an
awand or seitie a claim for damapes, Botrower {ais o sesmond to Lender within thiny (30) days after the date such active
» maned, Lender s authorized to coilest and apply e Craceeds, at Londer's oplion, cither to restoration ar repair of the
Propesty or 1o the sams seenred by this Morigage.

Uniess Lender asd Borrowes otherwise agree in wiitiag, afty susk spplication of proceeds 10 principal shal! nat extend or
e SRLLLELLE YL P! P [y

posipone the due Cale of the installients teferred 10 in Paragraph Louy? 2 bereot or charige the amount of such

inssalimenis.

9 BORROWER NGT RELEASED- FORBIEARANCE BY LENDER NOT A WAIVER. Exicrsion of the
time for payment, acceptance by Lendec of payments other than aecording o theeerar of the Note, madifiation
pavinent terms of the sums servred by this Mortgage pranteé by Lemler fo any sutgesodt in interest of Borrower, or the
waver or fause 1o exermise anv tight graned hercin or ender the Crodif Documents shall Got operale fo reicise in any
manncr the Liahihiy of the oriyginal Borrower Horrower's successors in interest, of any gl ataitor of suiety shereof,
Lender shail not he required 1o commence proceedings against such successor o 1efuse to exiond time Tor payrw et of
uthervise tmodify nayment serms of the sums secured by this Mangage by reason of any demand e by the original
Borrower and Borrewer's siecessors in mierert. Lender shall nos e deemed. by apy a0t of omistion o commissin, ie
have waived any of its rights or remedics herzunder unless such warver Is in writing and signed by Lzadir. Any such
waver shall apply only to the exiems specificaliy set Torth in the wnting. A waiver as 1o one event shall it be coustrued
as COMUTALING OF 25 2 Watver as 1o ary othet cvent. The procurement of insurance or the paymen: of saxes,othae fiens of
charges by Lender shall not he a waiver of Lender's night as atherwise providad m this Mertgape o secolerae e
maurity of the indebtedness wecured by this Mongage in the event of Borrower's defauls under this Mortgage of the
ather Credit Documents.

. SUCCESSORS AND ASSIGNS BOLND; JOINT AND SEVERAL UIABILITY, CO-SIGNERS,

CAPTIONS. As ysed herein, the terms "Borewer™ and “Lender® shall inciude their respective heirs, devisess, endotsecs,

guarastors. suretics. endorsers, lepal representatives, succassors, assigns and subseguent holklers of the Note. All of the
terms, covenams. conditions. and agreemenis set forth herein shail be binding wpon and terms to the benetit of suck
panics except that no right shall inure io any successor of Borrawer unless conswmed tn by Lender as herein provided.
Botrower hereby acknowledges thar Lender may frecly assign of transfer 2l or any pett of Lender's rights bereunder. If
one OF MOTC Persan ar ¢ntity signs this Mongape, cach of them is jointty and severally ohligated hereunder  Any
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e amendment of terninanon of gy geound leases affeciing the Property and. as a resuif thevzod, Lender's security for
the Naie or any rights of Lender in the secupity are adversely affecied; (6 orrower fiies for hankruptcy. of dankrupcy
procaedings are sntuiod against Borrawer and nat dismissed within sinty (603 calendar dave, snder any provisione of
anv siate o7 tedoral hankropicy law in eftect & the time of Hling 2ad. a5 a result thereof, Lender's securtty far the Nove o
any vights of Lender in the secursiy are adverseiv aflecied {no grace periody: (7)) Botrower makes an assymimmens for e
henefit of Borrorver's coediters, heoomes iaseivent of becomes unable 1o meet Bomrawey's nhijgaions gencerally as they
hecome due and, as a Tesuit therent, Lender's secunity for the Novie and vights of Laneder in the secunty are adversely
affecsad inn grace period): (8 Borrower futther encumi vy ihe Froperty or Cotigieral, «f any, or suffen a lien, clain af
Jien o7 encumbrance apainst the Property or thie Coliatieral if any and, as a worult thereof Lender's seeutity for the Note
or any 1ghis of Lender 1 tne security are sdversely affectod (30 day grace penod in wiirch o remove vhe dicn. claun of
lien or epcumbrance), (% Bortower 18 in defenlt o an action i fiked slleging & def@ali under any sredu insivament ot
mongage evidencing o vxanng an ahliganoa of Borrawsr with priont i ight of payment over the tme of eredy
descrihed 1 the Credit Docursents or whose hizn has ov appears i have anv snonty over the hen created by the
Mortpage ar the'seQunity mterent created By the Secunty Agrcement or any of Borrowet’s olher credizons atempis s oy
seivally dnest selze i obtam 2 wiit of stischment against the Propenty o the Callsteral. of any and, & & resit thereni,
Lende!'s secntity sor (i Notg or any nights of Lenacr i the security are adveraely aitecied ino zrace periods: (1
Boreower fails 10 keeyr iy orher covenant containgd in say of the Credsr Dotinents not otherwise specfiad i
Paragraph 15 then 105 Gav race period . unless the faiture s by 24 nature not curable, wm which case nu grace periad or,
if another grace period is speGified m the Credit Documents. shal grace pertod will prevatii or (11} any acnon or maclion
by Borrower which adversely aficats Lender's secunty for this Mote or any ngh? of Lenidey 15 such secufity (ni grace
period).

1) TRANSFEER OF PRUPERTYVipon the accurrence of an Fvent of Defacit as epecified in Paragraph

1S Ridyabove. Lender shall be entitled (o dnmediately goceterste 1he amnngis due nder ihe Note and deciare uil
indehisdne s secured by this Morigage 10 he urmedisely due and parehle. Failure o pay such mdebiedness wiihen thinny
(301 davs afier notice te Rarrower of such acceler2iion shali consiftore an Svend of Defadt &ny use or anempied use by
Karcawer of the revolving tine of credii evidenced by'ic Note atter such an Fvems of Defauli shall constuiwie & separaie
Event of Tuefaali.

A an alternanve tn declaring all sums secused By ths Mortgape do ke unmadiaiciy due it payabic, Lender may waive
its antion o acceleraie and agrec 1 writing, pnor i close ot the salc o transier t the trapsferze’s stamysion of the
outslanding cigation under the Notc, 0 terms sabisfactory 1o Lender Subect to Lender's right. descrited in Parzgraph
6.1¢ of the Nate. 1o fraeae o1 Feduce the e of ¢redit. Lenders acceptanicef the ransferee’s wssumption of the
onhigation wwder Mote shall a0t releass Borrower from ity of obligatioes under the Noiz aind the Credit Document, and
Borrower shall assurme the status of the guaranior of the Note until paid in fuil Porrower understands ihas Lender witl
not pernit the assumption: of the nutstanding kalance under the Note o any event @ will declare the entire outsianding
princinal baiance plus accrued inierest apd othzr charges due 10 be immediatety due 2ad pavable {see Paragraph 17
herenf). urless (1) Borrower kas submittes 10 L ender 2 woittien ackuorvisdpemens from (e transferee that the iransferce
has reveived (a3 a ooy of each o7 the Credit Documents and by notio: of the amount of Boirower's mistanding
principat Balatoe on the line of congit; (1) Borrower has submitted @ Lender awritien ackpowlragoment from rransleree
that tramsferee has 1a00ivad soch material and andersiands (hat Lender s secarity intessst cefiocied byootus Mnmpage amd
vhe Securiv Agreement, if any. wili remam on the Properiy and the Beneticial tmerese, if sy, unkin the canre oatstamding
principat prlance of Borrewer's tine of credit 25 of the date of such sale or transfer o pronies, plus woy sbsequent
horrowing made under Borrower's line of credit before Lender has actua! knowledgn of the saic or iranttor wogether with
accrued interea and other charges is paid in foil: <6 Borrower causis to be subimitten w Lemder from tiesiansferes a
ban 2ppircating as reguied by Lender so tha: Lender mav evaluate the creditwonthiness of the iransteres o3 if 4 new

Joan were heing miade 1o the tiansferee: and (1) Lender does not i3 it sz opimon, heheve Mat (3! s seerity will be
adversaly affeeted, i (b a breack of any promise or agreement i this Mongage or the Secicy Agreemens, if any, will
aceur 07 () sich transfer will pormit the acceleration of any loan whick has priority in right of pavmenr over the
indewiednass evidenced v the Note  Farther advances af the line of credit will cease as of the date of the written
ASSUMpYon AETeement sigaed by the transferee and Lender. The transferer and Boriower shail retas the ripht @ repay
the Nule before the final payment date set eth in Paragraph 4 of the Note, 1 whole or i 9art, af 2oy (e Wit
premium o1 penaity .

ACTELERATION: REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of i
Fvent of Defauit Lender may, at ifs sole option, tevininate the tine, declare ail af the sums secured by tns Mostgage 1o be
immeidiately due a2 payable withaut further demand. and invoke ary remedics penmited hy applicabic law

e ]
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3 ACTUAL KNOWLEDGE. For purposes of thie Momgage and each of the ather Credil Docuinents.
Lander wili not be deemed 10 hove received actaal knowiedge of information required (@ he conveyes! 1o Leader in
wrtimg by Borrower unn) the date of actual seceipr of sock informaiion o KN Woukegan Road, Gienview, [Hams aMD25
wor swch other sddress by Lowder so Borrowser), Such date shafl be canciistvely determmed by reference w: the
"Receivei” date stamped on soch wrisieh netice by Lender or Lender's agent. With regard wa nther evente or infurmiation
nie provided by Rervower under the Credis Docuinents, Loender will he deerned (o have actual knowiedge H such event or
intormation s of the date Lender receives a weiiien notion of such aven oy information from a source Lender reasonabily
heleves 1 be rebisble, cluding bat not Himited 1o, & count o ather goverpmeniul agency, insititzional lender, or titic
company. The actual date a7 receipt shall be determiined by refervnce 10 the “Received” dae stamped on st written
notice hy Leoder or Lender's agen.

24 TAXLS. Inthe eveni of the passage after the dase of this Mongape of amy iaw changing i any way the laws
now m foree the 1axation oF morigages, or debts sequred therehy, or the manner of opertion of such taxes, s as 10 affec
he mterest ot Londer, then and in surh event Borrower shail pay the full amouni of such tases,

25 WHIVEROFESTATUTORY RIGHTS. Borrower shall aot and will noi appdy fac or avail stsell of any
nemesiensd. appraiseneesshaation, redempliong, Say, CXension, o sxemption 1aws, of any se-calied “mormorium laws”,
pew EXISURE 7 hicreatier enacied, in order 3o pravent o hinder the eaforcemeni o7 foreclosure of this mongage, bui
nereby waives the henefis of et favs. Bovrowes, for itself and al! who claim shrough or under it, waives any and all
right 1 have the propzriy and esia’ 2y comprising the Prapeny marshailed upen any forelosure of the len hereaf and
agrees thas anv court having mrsdiction io fereclosure such fien may order the Property sold as an entirety. Borrosvar
hereby waives 2y and all rights of rescaoan under sny dyoer ar decree of teteciosars, pursuant t righis hesein

granted, on behal? of Borrnwer, ali persuns boneficially interested in the Property and cach and every persan acquiring
any ipterest an or tiile fo the Prmerty o the Coliteral subseguent 10 the date of this Morigage. and on behalr of all other
persons, 1o the ovem permined by Hhnois law.

26 EXPENSE OF LiTIGATION. i any sai. ie forclose the lien of this Morigage ov enforce any other remedy
of the Lender under this Mortgage oz the Maie or the Credis Dncuments there shall be aliowed and included, as

additionz) indshiedness in the judgmient or decrae, al! eapendiviivs and expenses which may he paid o incurred by or on
behalf of Lender for attorney's foes, appraiser's fees autlavs fardoinmentary and expen evidence, stenographer’s
charges, pubhication costs, survey costs, and costs (which may Besqraatat s 1o ilems (o be expended after erry of the
decree) of procuring all absiracts of tile, tithe segrches and examinations Gtle inserance podictes, Torrens certificates,
2d simifar date and asvurances with respect to atfe 2 Lender mas deers, noasonahiv necessary euher (o prosecite aich
stk or 1o evidenee o bidders an any sake whueh may he had prrsuant fo such desree the trae condition of tie title to or
vaiuc vl he Propeity. Ail expenditures and expenses of the naiure 19 ihas parographomentioned, ard suck expenses amnd
fees as may he incurred in the pratgctinn of sat Propeny and the mamtenancy o2oc-lien af this Mongage, including the
fecs ol any atorncy empioyed by Lender in anv livigatunn or procecding afiechng thy Blongage the Note or the Propesty
ny i preparalien for the commencoment o1 Sefeme of ary mrocesgimg or threaiened suit e oreceeding. shall be
imimdhaely dur and pavante e Borrowel, with interes: ihoreon at the tate 1rom (ime i ame-m effect under the Nete
with resmeet ie revolving oredi advances,

7. FUTURE ADVANCES. Upon reguest to Borrower, Lender, 2t Lender's aption priovao celease of this
Mongage may increase tho hae of credit seconed herehy sivd mekie adeances (o the foll amount theres fizrem "Futire
Advances": Nuch Frlare Advances with inrerest therees shali be secured by thes Morigage . At tiac Sl the
prcipal amound of 1he mdebtedness seeured perehy, oot including suma advanced in accordance herewith 'e protect the
securisy of 1his Morigage . exceed (i original principal amount of the Note plas U8, S100,000.00,

I TRUSTEE EXCULPATION 8 this Mortgage is eracured by 2 Triat,

. Trusiee,
erecuwiey tiis Mosipage as Trustee as aforenaid i the exercise of she power and 2uthordy coniderred upon and vested in i
2« such (nper, and @ 15 expressly anderstond and agezed by the maripape bavein and by every persan now ar hereaher
clarming a1y right o seourity heesunder tha! antking contamed erem o in the Nete secered by this Marigage shail e
constnisd 2 creainy: any Lability on the Trosee personally 1o pay sad Note or any interesr that sy acerie thereon, of
pay mdeiedness aceruing herennder of 10 pecform any coverrants either express ot innhed herew eoptained . ! such
Babiiity of anv. heing expressly waived, ant thay any recovery on this Muerntgage and the Node secured hersby shali he
saieiy agatnse and out i+ she Propeny hereby conveved By enforcesnent of the provistons iersed and of ssid Nowe, by this
wawet shal' in ro way affect the persamal habiily of any co-maier. oo -signer. endnmser of guarantni of card Nog,
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