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MEMORANDUM OF AGREEMENT FOR RECORDING

THIS MEMORANDUM O AGREEMENT, made and entered into this -7 ¢ ~ 7t dayof
-;;_:,th b 1695, by and between SOUTH PARK CHURCH OF PARK
RIDGE. an Mlinois corporation (hereinafter referred to as the "Church™) and LARRY
MACHONGA and INGRID MACHONGA of Park Ridge, Illinois (hereinafter collectively or
scparately referred to as "Machonga”).

WITNESSETH:

WHEKFKAS, on the date hereof, Church and Machonga entered into a real cstate sale
contract (hereinsfier referred to as the “Agreement”) for the sale of the real estate commonly

 known as 1407 S, Zinspect, Park Ridge. lilinois and legally described in Exhibit "A" attached

hereto and snade a pect fereof by this reference (hereinafter referred to as the "Property”); and

WHEREAS, pursuaiit 'o.the terms of the Agreement, Machonga has agreed to provide
en option to Church to purchase the Property in the event the Machonga ever decides to seli

the Properiy; and

WHEREAS, Church and Machicusa wish to enter into and record this Memorandum of

Agreement with the Cook County Recorder of Deeds in order to put all persons on notice of nis
Option pursuant to the terms and provisions ol the Agreement which provides, among other
things, as follows:

1. Machonga hereby grants to Church an option to purchuse the Property legally
described on Exhibit A attached hereto,

2. In the event Church decides not (o exercise its option to purchase then Machonga
may seli the Property o & third party. However if Machonga has iot =losed said tiansaction 1©
a third party withir one year {oliowing the Church's reieciion of the right to exercise the
Church’s option to nuichuse the Properiy or the expimatics of the option {aiiod, without its
exercise by the Cherch. then e Progerty shali not be sold 1o a siird party and/the terms of this
Agreemcnt shall again be in effelt with raspect o any other tranaiers of the Pronenty.

The Agreement contishs all o4 the agreements between Cnuich and Machonga relating
o the optional nght to purchase the Property, The provisions of this Memorandum of
Agreemient are subioct in alf respers to-the piovisions of the Agieement, In the aveni there i3
any conflict betwveer. the werms of this Memorandum of Agseement atd thoss of the Agreemen,
the terns of Be Agreement shail supersere and control. It is the intent of the parues that this
Memorandum of Agreement shail rot alier or vary the terms of the agieciment Detween (,h.jrcr
wnd Machouga set furt‘l in e Agreement, .
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IN WITNESS WHEREQF, the parties have executed this Memorandum of Agreement
as of the day and date first above written,

CHURCH: MACHONGA:
SOUTH PARK CHURCH OFPARK RIDGE
_.‘é- % “t}&\*emk
A ey o -
N . TARRY MATTIONGA
Altested 10!
L | i
By: \). o Y " J\L RRNE AN
INGRID MA(,HON(JA '
Prepared by and mail to:

Gregory 8. Gann, Esg.

Shaheen. Lundberg, Callahan and Orr

20 N. Wacker Drive, Suite 2900
Chicago, Hliinois 60606

312-62i-4400 \i‘g@
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STATE OF [LLINOIS )
) 58.
COUNTY OF COOK )
ACKNOWLEDGMENT

The undersigned, a Notary Public in and for said county in the state aforesaid, DOES
KEREBY CERTIFY, that LARRY MACHONGA and INGRID MACHONGA, personally
known o me (0 be the same persons whose name are subseribed to the foregoing instrument,
appeared before me this day in person and acknowledged that they signed, scaled and delivered
said instruaent as their free and voluntary act, fur the uses and purposes therein set forth,
inclding the elease and waiver of the right of homestead,

Given undermy hand and ofticial seal this 7 5" day of ';'.t_*f?fy*‘ﬁ- - , 1995,

/;!

“OFFICIAL SEAL” } '. . / ,C/g.,é e
1 MEGAN R. CAWLEY Nmarf, Pubkic
L Notary Pubhc. State of fiinars (3 My commission expires 4/ /jﬁ
[ Wy Commnuien Copares Ja & 1990 : :
‘W‘odc s s -

STATE OF 1LLINOIS 3
) 88,
COUNTY OF COOK )

ACKNOWLEDGMENT

The uncersigred, a Notary Publi" in and for said county in fie-yiate afotesai], DOES L.
HEREBY CERTIFY, that i G L s 0 Presidery  ard E

i'

Mg bf SOUTH PARK CHUKCH GF PARK RIDCE,

PRI, |

personally known 3 me 10 be-the same persons whose name ere subscribed-co e foregoing

msicument and known to me 10 be such Predident snd Vice President of saidCoamporation.
apprares before me s doy in persan and schnowiadped that ey signed, sealed ang dglivered
saxd instrament ac their free gnd voluntary act, for the uses and purposes therein 3¢t fonh and B
acimowladged that they exscirad the foregoing instrument as such officers as the dogsi of sma L
cOrporation by ite autpority, '

' . v ) .
Given under my hand and official sea) this ij) or _"]z.;.ay_';’./“r (1995, % ¥

e e - rpa—— ¢ U.:

3

| “ e E’

A A LTI S A . ]
ORSICIAL SEM” AL . 2 L N
f weoennocemer Notary Pubiic A . B

; . . IR 5
Netary Puphic, State of Nteoss biy commigsicit expices: R L
We frmmeson Esgires Sopl K, 168 _
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