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THIS MORTGAGE {"Securtty invtrument”) is mada on  SEPTEMBER 23ND, 198% . The Moitgagot is
J CARLOS CASTPQ and BLERA STRC, HUSBAND AND NIFE

{"Bovrowsr). This Security Instrument is giver t) MIDAMERICA FEDERAL BAVINGS BANR

wiuch is organized and exigling under the laws of THE UNT.TD STATES OF AMERICA , and whose

sddress js 1001 S WASKINGTON ST, NAPRRVILLE Il £05a6
{"Lend="). Borrower owes Lander the principal sum of

RIGHTY SIN THDUSAND AND NO/100

This debt is evidencad by Borrower's note duied the same date as Hes Sesurdy insicumant ["Note®), which provities
for monthly paymernts. with the full debt, if not paid satlier, due and payable on  ‘CCTUBER 1, 2025

This Security Instrument secures ta Lender: (a) the repayment of the debt evidenced Ly the Note, witis irteres!, and
ak renswais, extensions mnd modfiications; (b) the payment of alf ofhor sums, with inte'est, advanced under
paragraph § 16 protect the security of this Security instrumont; and (¢) the performance of 2ot war's tovenas and
agreements under this Security Instrument and the Note. For this puiposs, Botrower doss nvrelx mortgage, grant
and corwey 10 Landed the following deacribed proparty locided in COOK Coimty, tliands;

THE NORTH 27 FEET OF THE GOUTH 34 1/¢ FRUT OF LOT 2 IN CLYDE FIRST
DIVISION, A SUBDIVISION OF THE WRST 1/2 OF THE SO0UTHBAST 1/4 (EXCEPT
THE SOUTHWEST 1/4 OF THE WRST 1/1 OF THE SOUTHEAST 1/4) OF BECOTION 29,
TOWNSHIP 39 NORTH, RAMGR 13, EANT OF THE THIRD PRINCIPAL MERIDIAN, IN

COOF COUNTY, ILLINOLE.

P.I.N. 16-29-402-020 (//(H i ,}2{/ \T Qv

which has the addrass of 2606 § SBTH COURT, CICERQ [Straet, City],

iinois €0650
(T Cocte) ["Property Address”),

FNA iilinois Morigage - 201 1308 1/95 Page 1 of 6
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TOGETHER WITH all the improveniants now of heresiter sreczad cn %o peaperty. aad ol epzomenis, riphts,
Appurisnances, rents, royalties, mineral, ofi and gas rights and proltts, water rights and Stock ana all fixtures Aow or
hereafter a pan of the property. Ali repiacements and additions zhali also ba covared by thit Securily lastrumenm. Al
of the foregoing is referred to in this Secutity Instrument as the “Property.”

BORROWER COVENANTS that Bormower i ‘ewiully seisod of tha estate hereby conveyed arxt has the nght o
monigage, grant and convey the Property and that the Property is unencumbered, axcept tor en:umbrances of
record. Borrower wamants and will defend generally the title to the Property against all ciaims and gemands, subjact
to any encumbrances of record.

1, Payment of Principal, Interest snd Late Charge. Boriower shall pay when due the principal of, and
Interast on, the cebt evidenced by the Note ang late charges due undar the Ncts.

2. Monthly Payments of Taxes, Insurance and Other Chages. Borower shall include in sach monthly
payment, together with the principal and interest as sat iorth in the Note and &y late charges, an instaliment of any
(a) taxes and spucial assessments fevied of to be jevied against the Property, (b} leasehoid payments or ground
Teits on the Property’, and {c) premiums for insurance raquired by paragreph 4.

Each monthly instutioet for hems (a), (b}, ane {c) shell equa! one-twellth of the annual amourts, as reasonably
estimated by Lender, plus 2t amount sullicient lo mamtain an addhional balance of not more than one-sedh of the
estimated amounts. The fuil caruai amount for each fiem shall be accumulstes by Lender within a pericd snding
one month betore an em wouii becnme delinguent. Lendsr ehell hold the amounts collected trust to pay flems
(a), {b), and {c} befors they become deimquant

i1 at any time the total of the paymentt held by Lendor lor fems (a), (). and {c), togethes with the future rordtiy
payments for such ftems payable to Lender prion to the due dates of such ffems, exceeds by more than one-gixih the
sstimated amount of paymerts required 10 pay rath #ems when due, and if paymertts on the Note are current, then
Lender shalf either refund the exoass over one-sia® o the astimated Fayments or cradit the excess over one-sixth of
the estimated paymests to subsequert payments by Boricveer, at the option of Borrower. | the total of the payments
made by Borrower fox fem (4. (b}, or {c} is insutticient in 7y the: tem when due. then Bormower shadl pay 1o Londer
any amount necessary to make up the deficlency on or befor2 e dide the jom becomes dus.

As used in this Security Instrument, "Secratary” means the Sesratary of Housing and Urban Divelopment or ia
of b designes. In any vear in which the Lander must pEY 8 MOUPI08 INSUIANCE Premium o the Secretary, sach
monthly payment shall wiso intlude sither: () an instaliment of the simual mivtgage insurance premium to be paid by
Lender 1o the Secretary, or (i} a monthiy charge instesd i a mortgage ksuance pramium it this Security intrument
Is heid by the Secretary. Each morthly instusiment of tha mortgage insursnce premium shal! be in an amourt
sufficiant to accumulats the full annual mongage insurence protium veith Lencie: a7 month peior to the date the fub
annual mortgage insurance premium is due {c the Secretary, of i this Secutity kiflrsment is heid by the Secretary.
sach monthly charge shell be in an smaum eque! to one-twelth of pre-hal POICeR' of the ouisianting pIncipN
balance dug on the Note.

If Borrower tenders 1o Lender the full poyment of all sums secured by this Security inssument, Borower's
sceourd shall be credited with the balance remalning for &l Instailinents for Hems (&), {b), and {} wnd any monigage
insurance premium ingtaiiment that Lender has not betoms olsigated to pay to the Secritaty, Y Lander shail
promptly refund any excess funds to Rorower. immediately prior 10 a foreciosure sale of the Property or Is
acquisition by Lander, Bumower's account shall be credited with any balance remaining for all insialimernts for Rems
(), {b), and {c). .

3. Appilcation of Paymems. All payments unider paragraphs 1 and 2 shall be applied by Lender as tollows:

Eirsd, to the mortgage insurance premium to be puid by Lender to the Sacretary or to the monthly charge by the
Secistary instead of the monthly mortgage insurence premium: '

Gecand. to any laxes. special assessments, lsasahold paymants of ground rents, and fire, flood ang other
hazard insurance premiums, as required;

Third, to interest due under the Note:

Equith, to amontization of the principal of the Note;

Eifth, to iate charges dise under the Nete,

1308 1/85 Page 2 of &
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4. B, Flpod snd Other Hazard imaurence. Borrower shadl insure ali improvements on the Propky, vhethar R :
- : now in eEsioncs o subsequeml srected, ageinst any hazards, casualtias, and contingancles, riiding dive, for 2
& 1. which Lende raquires {nsurance. This insurance shall be malmained in the amounts and for the peiods that Londer -
. . requires, Borrower shall o instre all improvements on the Property, whether how in existence or subsaquenty
- aracted, agsinst loss by floods 1o the extent required by the Secretary. All insurance shali be carmed with companies
. mpproved by Lender, The insurancy policies and any renewais shail be held by Lender and shall inchude lues
" peyedle clauses in tavor of, and in & form acceptanie to, Lendsr.
S0 inthe event of loss, Borrower shail give Leixler immediate notice by mall. Lender may make proot of logs i not
1*  made rompily by Borower. Esch insurence company concemed ic hareby authorized and directed to make
7 payment for such 1oss directly to Lender, inateac of to Borrower and to Lender joitly. All or any part of the Insurance
procesds may ba appied by Landar, & ts oftion, efther {8} 1 the reduction of the indabtodnoss under the Note ant
this Security instrument, first to any dalinguent amourds apphed in the crder in paragraph J. und then 1o prepayment
of princivel o {b) to the rastoration of repair of the damagad Propeity, Any apoiication of the proceeds to the
principal shall nA sxdend or postpone the dus date of the monthly payments which are refetred io in paragraph 2, or
change the amuur ol such payments. Any excess ingurancs proceeds over an amount required to pay all
outstanding indebtesnass under the Nots and this Secury Instrument shall be paid to the entity lagally entitied
thecsto.
in the evert of formciosxe of this Security instrumant or other transter of thie to the Property that extingulshes
e idebtednoss, &1 night, 14> and interest of Boriowsr in and to insbrance policies in force shakl pass to the
purchiset.

5. Occupancy, Preservation, Mointensnce snd Protection of the Proparty; Borrower's Loan Application;
Lagpssholds. Borrower shall occudy. 4vablish, and use the Property as Borrower's principsl rasidence within nixty
days affer the exocution of this Security Invinsnant and shall contimue o occiipy the Prepeny ss Bonower's principal
residence 1or &t ‘east one yesar siter the G2 o ootuplncy, uees the Secratary dsteimines this requirement wi
caume undue hardshits for Borrower, of uriess =dznuating clrcumstances exist which ane beyond Borrowat's control,
Borrower shal notify Lenders of eny axisnuatey; zacumatances,  Borrownr shall not coimimit waste or destroy,
damage or substantially changa the Property of atow the Properly o deteriorete, reasonable wew and tear
axcepted. Londer may inspect the Propenty if the Progarty is vacant or sbandoned of the ioen i in dafault. Lender
may teke reasonabis Bclion 10 protect and presetve such zacam of abandoned Property. Borrower sisali stso be in
deinet it Borrower, during the logh application process, gave inFianially faise or inscourste information of stelefnonts
1o Lender [or failed 1o previde Lander with any matertal informaticnt in connection with the ban evidenced by the
Note, Including. but not ¥mited to, representations concerning Boriovars sccupancy of the Property a2 & pencipal
rasidence. If this Security instrument is on a leasehold, Borowes snall remply with the provisiohs of the lesse. if
Somowst acquires fes ttie 1o the Property, tha leasehold and tes tRis shall it be marged unless Lenrier agraes to
». m g l" } 9‘ .

8. Charges to Borrower and Protection of Lenders Rights In tiw P:aderty. Borowsy sheR pay ail
governmental or municipal charges, fines and impositions that are not inckidad in peragrsph 2. Bonower shall pay
these obiigations on iime directly to the ety which is owed the paymeit. if fallure io pav would adversely affect
Lender's interest in the Property. upon Lenders sequest Borrowsr shall prompily wenish 1o Lender recaints

I Borrower fails to make these payments i the paymaents requited by paregiaph 2, or fehs o neiforns any ather
covenants and agr~ements contained in #us Security instrument, of there is a legal proceeding 1o «iwy sigrificently
affect Lender's 1ig. is in the Property (such as a praceeding in bankruptey, for condemnstion of to-antorce lawo of
reguiations), then * endet may do and pay whatever is necesssry 1o pratett the veiue of the Propaeity and Londsr's
rights in the Prapa ty, including payment of taxes, hazard insurance end other Kems mentioned in paragraph 2.

Any amourts disbursed by Lender under this peragraph shall become an additional debt of Somower and b . §
secured by this Securlty Instrument. These amounts shall bear Interest from the date of disburssment, at the Nate

rate, and at the cption of Lender, shall be immediately due and peyable. ¢

-
7. Condemnation. The proceeds of any award or clsim for damages, diect or cansequential, in comsction S M
wlhanymhnummmoiwpanotﬁwmopmv.mimcomwminplaoeofcondemna!im.a:aa;‘f
hereby assigned anc shall be paid to Lender to the extent of the futl amount of the indebledness that remains updid € yelr
under the Note and this Security Instrument. Lendsr shaltt apply such proceeds to the reduction of ths nwlebtedness (e
! under the Note and this Security Instrument, first tc any dalinquent amounts apphed in ithe order provided In (B
peragraph 3, and then to prapaymant of principal. Any application of the progestis to tne principal shall not extend or G’
oostpore the due date of the monthly payments, which are referred 10 in paragreph 2, of chango the emount of such
payments. Any excess proceeds over ety amount raguired fo pay elf otstanding Indebtedness under the Note and

this Securfty Irsirument shall be paid to the entity lepally englad thereto. 1302 1/95Pago S i B
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8. Feas. Lender may colect feus and charges authorited by the Sacretary.
8. Qrounds lor Acceieration of Detit.

{9) Default. Londer may. except es limited by regulntions issud by the Secretary in the case of payment
defaults, require immediate payment i full of ali sumns secured by thia Securlly instrument i
() Borowsn defaudtz by faling to pay in tull any monthly payment required by this Security
instrument priof to of on tix due dale of the next morthly paymeri. of
{i) Bofrower defaulte by faiting, for & period of thinty Gays, in perform any other oblgatione commned
in this Securlty Inatrurnent,

(h) Sale Without Credii Approvel, Lender shat. i pennitted by appiicabla lew and with the nnot approval
of tha Secretary, requite immediate payment in full of a8 sums secured by this Security Instrumant

(3 24 or parn of the Property, cf a beneficial mterest In a trusl owning all or part of the Praperty, &
soid 7« ntherwise transierred (other than by devise of dascent) by the Bomower, and

(i) Thr Brunerty is not occupled by the purchaser or grantee as his o her principal residencs, of the
purchaser o cranee does so occupy the Properly but his o her credit has not besn approved in

accordance wit, e requirements of the Secretary.

(c) No Walver. If circumstesices cocur that would permit Lender {o require immediate paymant & full, but
Lendor does not require suchi 2y ments, Lender does not waive its rights with respect to subsequaert events.

{d) Reguistions of HUD Secretiry. 'In many citcunstances regulations issued by the Secretary wi8 kmit
Lender's rights in the case of paymen’ dé faults to require immediate payment in fuilt and foreciose #f rot paii
This Securéy Insirument does not autho ize soceleration of foreclosure f not panadted Dy reguiations of the
Secratary.

(a) Mortgage Not Insures. Borowar agrees the: should this Securily ‘nstrumant and the Nole secured
thereby not be eligible for insurance under tha Niceo sl Housing Act wikhin 80 deys from the dxle hero,
Lender may, et its option and nctwithstanding riyihirg 3 paragraph ©. require immediate paymert :a fult of
all sums secured by this Security instrument. A written st=iement of any authorized agem of the Secratary
dated subsaiyuent 1o 80 days from the dats hereof, declinirg 'o insure this Securlty Instrument and the Note
sectifed thereby, shall be deemed corciusve proof of sueh molio'Siity, Notwithstanding the forecong. this
option may not be axercisad by Lender when the unavaiiabiity of mavrance 8 solely due io Lender's takure
to remit a morigags iInswance pramium 10 the Socretary,

10. Reinsiaterment. Borrower has A right tc be reinstated if Lender har resired immediate payment in tull

because of Borrowar's faliure to pay ar amowa due under the Note of this Secunly nstrument. Thix right applies

even after foreciosure proceedings are insthuted. To retnstate the Security Insitumerd, Borower shall fender In a

{ump sum all amounts requitad to bring Bormower's account cuitrent including, to the axtwwt 1hey are obligations of

Borrower under this Secudty instrumsnt, foreclosure costs and jeasonable and customiry laorneys' fees anc

expenses proparly associa'ed with the foreciosure proceeding. Upon reinstaternant by Burewm, this Seocusity

: Instrument and the chiigations that i secures sha!l remein in effect as if Lender had not requirec bnrnatiate payment
' in full. However, Lender is not required to permit reinstetemant if: (i) Londer has accopted reinsiasmenit after the
commencemert of foreclosure procewdings within two years immediately piecoding the commencement of a curent
foreclosure procerding, (i) reinsiatement wil preciuds foraclosure on different grounds in the future, of (i)

\ re’nstate'mfﬂ wili adversely sifect the prionity of the ien created by this Securty Instrument.

&
@& N 11. Borrows: Not Ruleased; Forbsarance By Lender Not a Weivar, Extansion of the time of payment or
tL ~ modification of amortizatich of the sums securad by this Secuity Insirutnent gramied by L.ender to any successos in
C"J., imetest of Sorowsr shall not operate to relsase the iahility of the onginal Borrower of Borrower's successor in
. Interest. Lender shali not be required to commence proceedings against any successyr in intsrest or refuse to
».axtand fime for payment or otheiwise modify nmorlization of e sums ascured by this Sscurty Ingirument by reason
g‘“. of any demand made by the original Borrowsr or Borrowors successars in imerasi. Any forbertance by Lander in
. exercising any right or remedy shell not be & waiver of or praciude the exercise of uny rght or 1emedy.

1308 195 Page 40i6
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20. Riders to this Security Instrument. if on» r more riders ale wxacuted by Lorzower aivi recordsd together
©° with this Security Instrument, the covenamls of éach aich ndar shut bs euphrder ko aad sholl ansent and
' supplement the covenants and agreements of this Sacurity instrumant 28 1 the rider(s) were a pen of thiz Seourity

* Instumert. {Check appicable box{as))

S 3 Condominiurm Ridar 71 Gradumed Payment Rider - Other [Spaity]
C e : - wecrow Fidar
e PEONEG UnR ¢t Rider - - Growing Equky Fider
L Developm ng Equky Misnstable Rate Rider

BY SIGMING BELOW, Borower accepts and agrees to the terms contpinsd In this Securty mtrument and in Qiv
nder(s) execited bv Borrowsr and secorcdied with o,

Witnesses: ‘
f "
¥ m—‘ﬂ— = -'-P—--—---——-——-r"-E \}f&&ﬂg' A 4 Lt e 4 o e S b S Ao e | { W

.M“m e T . N 1

e e Sl il
STATE OF HLLINCIS, Courty es:

- 4' ' ‘m{' ‘1 . . .
i, ?JN@” AU . & Notary Pubiic in and for scid ciunty and state de haredy osilly thel
J CARIOS CASTRO and BLENA CASTRO, WUSHAND ANT 1ot

. personally kpowr 1o me to be the same persovi(s! whote nama(e) subsoripid 16 the
toregong instiument, appeared before me this day in person, end stknowlsdge. tyat t hey
signed and delivered the said inatrument sszhelr  froe and voluttiary art, for the Jseg ant pumpoaas thery n
Given under my hand and otficial seal, 2k Jt,’y tay of mw'

W “. (% \.\-.
[ALR A% SN S \‘-\\‘* L X
W AAEN

2 wOFRC fal. ‘:EM % ﬂ A 3T

‘ . ol ’t.
My Commassion expres: S g pert A :"m‘i\. o

3 Notars Puh\lc . p\c. uH 1A
'\(‘r Ry -\\.\\\
M Cnm’“l& Y o~ AN

\\\\\\\-\\\\\‘-\‘ S

THS INSTRUMENT WAS PREPARED 8Y: WHEN RECOADED RETURN T
KENNETH KORANGA MIDAMERICR FEDERAL SKYINGS
1112 5. WASHINGTON ST 1112 5 WASHINGTON 57,
NAPERVILLE, (i 60540 NAPERVILLE, IL 60540
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12, Gucoessie arnd Sewigng Beund; Jaint end Sevaral Lisbiiky;, Ga-dignenz.  The covensnis and

B T -

" agresments of tris Secuity Instrument ahall bind and bonsiit the siccessers rnd rasigns of Lander ard Bormawe.

subject to the provisions of paragnaph 0.b. Borrowed's covenants and sgisements shudl by Joint Gnd severs. Aty
Burrowst who co-bigne this Security instrumant bt doua not axeculs the Note (a) s co-signing this Secumy
Instrumant only 1o mortgage. grant anc Sonvey that Borower's interast n the Property under the terms of this
Sonurity instrument; (B 1s not pesonally ebligated 1o pay the cums sotwed tw this Security Instrument; and {c)
agroes that Londer and any othsr Borrower indy wi7ea (o setand, modify, forbsar o1 make any aconmmodahions witli
regirs 12 the serma of 1his Becurity instiumant of the kolw wilhiout thal Borrower's consen. '

18, Notious. St tetine o Borows: provided for in thie Bevurity Instrument shedi be ghvan by delvering & o by
meiing i hy fiest clans mall unises apyilcunls 13w requires Lxe uf another muthad. The netice shall be directed 10 the
Propariy Addraos or any uther rddresy Borower designatss by notics to Lander. Any nalice 1o Londer shei va
given by fist class mail to Lender's addraas sioed horgdn or ary sddress (endar donignales by toticn to Borrtwe:
Ary notice provided for in this Seourity instrument shall be deamed io have iaen gven 1o Borrower of | ender when
given as providas \n this paragreph,

1%, Governing Low; Severabliity. This Security Instrument shall be guvered by fedors! aw and tw lew of tha
juriadiction s which the Pruperty is locsted. I the avent fhat any provision or cliass cf this Security instrument or
tha Note confiicts with apol'cesie law, such confict shad not affect other provisione of this Basuwty ingirument of the
Note which can be given e%es! withotr the confliting provieion.  To ihis end the provieiang of this Sevurity
Westumrant and the Note are devizz2s to be saveiabie.

16. Borravmr's Copy, Boirowe! shel he ghven ane coplommet copy uf this Security instiument.

18, Assignment of Rents, Borrower racandbivnally oselgne and tranzsiom 10 Lande? 8t the tefls and revenues
of the Proparty. Somowser authorizes Lendor o Lander's sgems 2 coilact the renis and revenues and haraby discts
each tanant of ihw Propesty to pay ihe remts 12 Lender of Landsr's agents. However, prior to Lender's notice 10
Bortowesr of Botrawer's breach of any covenani & 2.resment in the Secudty Instrumen, Borruwer shuli collect ang
raceiva M 19rts and ravenues of the Pioperty an in2:200 ‘o7 the banet of Lencar and Bormowsr. Thes assigiement of
rants Coratitites sh ohvoltte assignment erd nict an anoigrnent lof addtional aveurity only.

it Lendar ghse tiotick of Lraach to Borrower. (&) al (en)a futeived by Borrower shall be hedd by Bonower s
{ruatse Tor henett of Lende ocdy, ic ba apphiad o the sums racured by the Security insuuttient, (b) Lander shall be
antitied 10 nokect and tecelve all of the rerts of the Propsity; and (vl sach tenant of the Prcparty shall poy all seris

_ gue et unpald (o Liender of Lenders ogerd o1 Londar's wiitten deraend to the tosant.

Borrgwer hav not exeouted any Hrior assigrment of the rents anst by no! and Wit ot perform any act that would
proveit Landar from exsrcising its righta under this paragrept 16,

Lendor shiall not b requlzed to antar uson, ike contro of of mEien the Fronenty Defore of after giving notice of
breach to Bumowar. However, Lender or a judisisity appointed recelvel may @0 an a ey time there w 2 drauch.
Any appiicstion of rents shall not cure of waive any defaut o7 rwakdals any oihe: (g of remedy of Lender. This
assigninent of rems of the Propenty shall tetminae wien the dald st by the Bacuity Instriment is pakd n Wil

NON-UNIFORNM COVENANTE, Bormowsr and Lander furthes Corvanivmt s siyes Ry foliowe,

17, Forenlonire Procedurs. if Lander requires immadiaty sayenent in Kl unitier prag egh $, Lander may
foraciose thiz Ssourlty instrument by ludizial procseging, Lender shail v snlitied to cofw. ¥ sxpeneet
Incurved In Bureuing the remudios provided i ihls paragrapds 17, inciuding, Dt net Smited to, reasonebie

| attorneys' faes and onets of tille svidence.

13. Ralasar. Upon payinent 3t il sums secured by Hhis Sesuity instrument. Lorder stull reloate this Secisity

¥, instrunent without charge 10 Borrower, Somvtwes Shall by By 18cordaion costs.

35663838

19, Waiver of Howestesd, Sorrower wedves af right of homestead exempliarn in thi: Property.
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LOAN §: G&507%8673 I
ADJUSTASLE RATE RIDER |

THIS ADSUSTABLE RATE «'DER s madethis  22ND day of SEPTEMBER , 1995 ,undie
ncorpaiated into wnd shall be deamed to amand and supplemant the Moftyage, of svan date hsrewith, given by the :
undacsigned  (Mortgsgon ta secu's Mmaigagor's Adjustalde Hate Nota ("Note™). of even date herawith, to 3
MIDAMERICA FEDERAL SAVINGS B4NK (“Morigages’}, covering the premiscs dosaribed in the Mortgage ingate
ai ,

2606 £ S8TH TOURT, CICBRC Il AD650
jProraity Adiress)

Notwithatanding amything 1o the contrary sat Torth in tie Korigage, Morlgagor and Montgagee haveby sireo to the
T fohowng:

1 Linder the Nofs, the iiitial siated interast rate of 87X AN /(1REE QUARTERS pa7 centuin 1
{e.750 %) per snnum (Cintial interes! Rme') on the wansa pirclpal belanca i subiect to change, s :
hereingfter described.  Vhan the infesest rale chanfies, the agual 1onty Instaiiments of prinoiped and infarest
aix0 will he adjustad, as havelnafter piovided. so thal such Instaimen: 'l be in &n smournt neoessary to fully .
amortize the vhpmd principat balsnce of ths Note, &t the naw adusted interest rate, cver the remaining term of o

fite Note
2. The fent sjustment to the interext rate {IF any adiustmant is roquirat) will be effecive on the first dey of
GITOBER : 19%6 . fwhich dete will not be lesa tr an 1 welve manths nor move

then eigMesn months from the due date of the fist lnmnmm't paymant undei the NGPay and theraatter each
acpstment to the interent rate wili be made sffsclive oh that day of sach susceuding year Zaing the ferm of the
Mortgage {*Change Date").

3 Each adustment 1o the intevast rate will bs matde based Lgen the following methiad of employving the sreakily
sverage yiold on United Stmes Trecsury Securties adiveted to 2 comelant maturlty of ons year (“index"; the
indes ‘g publiched m the Fadens Rasaerve Bulietin td made svnitable by the Uinllad Siates Treasury Qapanmeﬂt
in Statisticsl Rease H.15 {51, As of each Chanps Listc, ¢ will be determited whather ar nof & intereat rate +
adssiment must be made, and the anoint of the new edlusted imtersst isto, i any, as follows:

_ {8) The amount of the index will be defermirad, using the mast meently svaiiable figure, thirty (30} daye bators | ¢
" the Change Date {*Currdrd Inoex’}. '

fb} TWC AND ONE HALF percaitage points { 2.u5c0 %, the *bEargin®g wik % X
be added to the Current index and tho sum of tas adddion will ke raundas 10 tha noarest ank-sighth of one 3
percemage point {0.125%) The rounded sum. of the Msrgin plus the Curent Index, witt bo onlted tha ] ‘l §-
‘Ceiculated Interast Rate® for each Change Date. B
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6 e Caicuizied tnloraet Rate will be comparud o ha intorest rate baing awned inmediaiay prio? to the
syrrent Change Date (auch interes? rale hwing. caled the "Existing inderest Rale®). Then, the new adjusted
irterest rata, if any, will be determinad as foliows:

i i ile Calculated lnterant Fate iz the same as the Existing Intereat Rete, the Irerest Rate will not change.

{1 the diterance bistwasn the Calculaien iterest Rate and the Existing Interest Rate is tess than or equal

to one purcumage point, the new adiusied iterest rals will be equal ic the Calculited intesast Rate

- {Bubject 10 the maximurs aflwabls change over (he term of the Monigage of five percentage points. it
eithar directiun, from the inktial Intersst Raie, hetain culled "5% Cup').

() the Ceacristed interont Rate exceeds the Exizsting Interest Rate Ly more than ohe parosntage point, the
naw agjuetes nterast rate will bo squal 1o one verserage point higher then the Existing imtarest Rete

{subjoct vo tine 220 Canl,

(v} 4 1hs Caloutedut interadi Pists is inss than the Existing Intarest Bate by more thar one percemtagn point,
the serw rajudted intervst tee il be agual (0 one percentage point less then the Existing Inerest Rate

{sunject 1o the 5% Cap).

{d) Maotwithatanding anvthing contalned n this 2olustabic Rate Rider, in ne svent will any new adjusted interest
rad b moro than five peroantage {5%) pelmis Tagter of loviar than the intial intarest Rata. if any increass of
decroass ir the Existing interast Rale would vale the new adusted Interest rale to axcesd the 5% Cap, the
pew adjueted intarest rate wil be fimiad io fve nareantage (5%) points mpher o lowes, whichever i
epplicadin, than the inftial (nterest Aaie,

(8) Morigagse will perfurm the functiona requirad urdier Subgraran 2uns 3(a), (b} and {T) 10 determing the amount
of the new edjuled rate, ¥ ary. Any auch new adjusted interast raty wil bacome eftactive on the Change
Data and thereetter witl be doamed 0 be tho Exinting irterest Rale. The new Exisling interest Rate will
reingin in effact urel the naxt Chienge Date on which the intotant rate o acj:ated. .

(0 1f1he index Is no ionger avalinkie, Mongagee wil bs (quired (o use any index prescribed by the Department
of Housing and Urbar: Devalopment. Mortgagus wiit notiy Mortgegor in witing of any such substitute index
{gving oll necessary information for Mortgagnr to obtein such ingax) and sfter the date of such notice the
substiiute index wili he deamad to be the Inddx heruunder, '

(@) if thy Existing merest Rate charges on eny Changs (ate, Motigagse will racaiculste the monthly mstaiiment
nayniants of princioal and interast 1o determing tie amount which woilki e neceusary o fepay in full, on the
maturine dete, she unpaid principal haiance fwhich unpald princlpal deiarce will be deemed 10 be the amoun
due on such Chanys Date assuming hera has been nu dafaull in sny payment on the Note but that all
prepeyments on the Note have heen taken inta scoount), af the new Existing Itersal Hato, in equal monthly
peyments. Al lsazt 26 days batore the dats cn which 8 monthly paymert &t the new fevel & due, Mortgages
will give Mortgagor wiitten rotico {"Acfsiment Notice) o any change io the Exiating Interost Rate and of the
ravized emount of tha monthly mstaliment paymens of principal and inersat, caiculated as providedd above.
Each Adjuntmant iotice wili el forth () the dete the Adjustment Notice is given, (i} the Change Date, (il the
surrsnt Intarest rale, (i the new Fxisting Imerest Ra'e as adjusted of: the Change Date, {v; the amount of
i adiustad monthly instaliment payments, caloulated as provided ibove, (vi) the Curent Index and the ditle
It was published, {vil the method of sakulating the etusimerd o tha mamhly inglaiiman paymants. and (vili
any dihar informetion which may be iequized by iaw from time to time.
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{b] Mongagor agrees to pay the adjusted monthly nstaliment arnount beginniag on the et pavmaint date which
occurs A leas! twenty tive (25) Jdays aftar Mortgspee has given the Adumtmerd Nolice 1o tlordgagor.
Martgasor wilh continue to pey the adjusted momhly instaliment amount set forth in Lhe It Adjustiment
Notice grven by Mortgages 1o Mortaegor umtil the tirst paymaent date which occurs at feast twenty-five (25)
days sfler Mortgagee has grven a fsther Adiustmant Notico 1o Morntgagor. Notwithstending anything to ths
contrary comtained in this Adiatabla Rese Rider of the Morigage, Moitgagor will be retieved of eny obligation
to pay. and Morigagee wili five fortefiad s 7ight 1o collect, any ingiessy in the monthly instailment amourt
{caused by the recaiculation of such smaund under Subparejraph 4 {a)) for ahy payment dale occuiring less
than twenty-fiva (25) ays aftsr Morigagee has given the applicable Adiistment Notize to Morigagor.

Matedthwtanding anything contafimd 0 this Adiustable Mate Hider, in the avent that {i) the Existing interes!
Rgte was raduced on a Change Data. end (i) Mongagas lalled 16 give the Adjuatment Notice when requind,
and () Mortganor, conzecuentiv, has made any monthly inslaliment paymerts in axcese of the amount
which “su's have haen pet forth in such sofustmant Nolice {Excost Paymaris’), then Mortgagor, at
Mongagor's sole option, may alther {1) demand the retum from Mortgagee (who for the purposes of this
sanmtence w!' ' deemed to be the mongagse, o morigagess, who recansd such Excess Payments,
whathex of nA 2irc such mottgagne subsequantly mssigned the Monlgaga) of al or any pottion of such
Excess Payments. wih intoresat thateon &1 g rete equal to the sum of the Margin and the lndex on the
Change Date when thi Nxisting !nisiest Rale was 50 raduced. trom the date each such Excess Paymeni
was made by Mortgsg. 1o repaymsnt, of {2} sscuest that all or any poition of such Excess Paymaenis,
together will all imterest ther(ar. calculated 23 provided abave, he appked as payments agamst principal,

. Nothing contained in this Agjustibie Sete Rider wili psrnit Moitgages 1o accomphsh an isrest rate |
adustment through an increase (oF Juriaaes) o the mpa&c‘ principal balaiwe. Changes to the Existing
Interest Rate may only De refiacted thicuun adugiownt to 'ﬁodgagw'u manitly fstediment p&yments ot
princ.pal and intefast, as provided lor harsin,

BY SIGNING BELOW, Mortgagor accepts and sgrees 10 the 1xirs and covanants contalivaf in this Adiustahle Rate

]
F Conbwr Cogpls ﬁéyz. “Wig,_ﬂ,..._. (SEAL)

WoAga00 5 “anios cacTRe MGHGRIO e, pnn. CALTRD

m‘d'g'i “B'u""""‘r : Mﬁhﬁa‘: T e e b e e N e i isEAL}
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. NEW ESCROW ACCOUNT RIDER TO MORTGAGE / DEED OF TRUST

This NEW ESCROW ACCOUNT RIDER iy made on ihis 228D day of  SEPTEMBER . 1998,
and is incorporated inlo ard shal be dnamed to amend end aupplement the Morigage. Dead of Trust, or
Secirity Deed fthe “Secwwiy ingtrumant’) of the same date gren by the undersignad fthe "Ronower
whether there are onhe of more yei.ons undersigned) 0 secure Borrowsr's Nols 1o

ORI AN

MIGAMER(CA | FEDERAL BAVINGS
. {the "Landar" |
of ths same Gale and covering the picperty olsurided in the Security instrument {thve "Pioparty”), which Is ;
focsted sl: 2606 S SUTH COURT. CiCERO, IL 0630 g

In addtion 1o the covenants and agreaman’s 1t in the Security Instrument, Bortower and Lendsr
turther covenant anc agree that Unitorm Covenst 2 of e Security insitument is delated and is repiaced by

the fokowsrg:

2. Morihly naymem of Taxes insurance, and Other Charges. Borrownr shal include in sach
monthly paymant, togethar with the principai and interest as get torth i the Nota and any lats charges. a sum
for (a) taxes and spacial assessments leviad or 10 be levied against the Properly, (L) leasehold payments or
ground ferds on the Property, and (c) premiume Tor ingurance required uride: Peragraph 4. In any year in
which the Lender must pay a mongaje msurance premium io the Sevieday, of Housing and Usban

© Davelapmant (‘Secretary™), o any year in wiich such premiuin would have heerisgrirad it Lender stili heid
the Security ingtrumant, sach montiiy payment shall alss include either; 1} 3 sum Or tis antual mangage ‘
msurance premiurn 1o be peid by Lender to the Secretary, or (i} a monthly charge inzied.of & mustgeg® ]
inaurance pramium ¥ this Securlty instrment is held by the Secratary, in a reasonaty smoum to bhe ‘
determined by the Semetary. Except for the monthly cherge by the Secretary, these (oma are tefod
"Escros items* and the sums paid 1o Landar are cafled “Egcrow Funds ®

Leader may, at any tme, collect Bnd hold ameurs tor Escrow Hams i an aggregate amount not 1o excesd
the maximum amount that may be required for Borrowar's escrow account under the Real Estate Settioment
Procedires Act of 1674, 12 LS .C.s 2801 g seg. and implzmenting requintions, 24 CFR Part 3500, s they
may be amendad from time to fime (RESPA’), axcept that the suahion or resetve permilted by RESPA for
g unanticinated disbursements of Gistursesnents before the Borrower's paymants are avaliable in tha account
. ‘may nat Do basedd on amourts due for the mtgags NSWanNce piamum,

P

-t

=

- BESE9956

L'::\

4

1567 Page § of 2 6/38

:}‘.

Ed




95663688

UNOFFICIAL COPY

it the amount heid by Lender for Escrow items uxcaad the amounts permited tc be heid by RESPA,
Lendaer ghall deal with the excess funds as required by RESPA. ! the amounts of funds heid by Lender at
any time are not sufficiont to pay the Escrow ltems when due, Lender may rotify the Botrower and requlie

Burrowet to make up the shortage or deticiency a8 permitted by RESPA.

The Escrow Funds are pledged as additional secuty for ali sums secursd by this Security
nstrument. 1f Borrower tenders to Lendar the full paymart of all such sume, Borrower's accouunt shiali be
craditad with the balance remaining for all imstrumend fiem (a), (b) ahd (c) and any mongage Ingurance
premium instaliment that Lender has not bacome obligated tc pay the Secrstary, and Lender shall promptly
retunded any excess funds to the Boprowar. lmmadintely prior to & fureciosurs sale of the Property of e
acquisition by Landsr, Borrower's accourm shail be credited with any balanze vemaining for all instruments. tor

items (a} {b}, ord {c}.

BY SIGNING BELCW Soower sccepts ana agrees to the terms and provisions contained in this New
Escrow Account Rider.

. . |
L Coadiod Cogle (2 en Mmmm. (Sea)

SN
TN || SN — . (Seal)
Botrow. " Borrower
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