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v /MORTGAGE |

‘

THIS MORTGAGE is made :g:\;k day af SEPTEMBIR, 1995, between the Morigagor,

DERRICK WIDDLETON AND ROSIE LMIDNDLETON HUSBAND AND WIFE

herein *Boroyre:®), avd the Mortgugee, 1CF Eank Ulinols feb, 8 tomoraiion arganized and sxising umler tho laws of the
Linjted Stuter whose address is

800 NOFTYH JARLEM AVENUE, RIVER FORESPI T, a0105 (herein

“Lender®),

WREREAS, Borrower is indebied (o Lomder in (a princips) of 11.5.$39,045.16 | which indeblednass is
avidermved by Borrower's note dated  0-23-95  xnd exteniors und renswals thereof (herein “Nots®), poviding for
monthly irstailments of principal aad interest, with the balance of ‘ndzmdm if not sconsr prid, due and payable on

OCTOBER %, 2010

TO SECURE to Lender the repaymoni of the lindehiadness evidmox] by the Now, with Intecem thmweon; e
payment af 41l ofer sums, wilth interest therenn, sdvanced in accordance herewid iy piotect the memlty of this Morigage;
and the performance of the convenants and egreoments of Barsosver herein 2ontirad . Borrowey does herohy mosigage,
grent und convey 20 Lender the feilowing described property Incated in the County <t CGOK + Siste
of 1Minais:

I¥ JERWRERG®S SUBCIVISION OF TRE WEST 1/Z OF THE NORTMUEST 1/ OF THE
SOUTHCAST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RAMGE 13 4#G1 OF THE THIRD
PRINCIPAL RERIOIAN, ) SO0K COUMTY, ILLINGIS.

PIN # 16054010100000
RIDER ATTACHED HERETC I8 MADE A PART HERECF,

which bac the addrecs of .00
n
1123 N. MASON A77E. CHICAGO, IL 6065) s il
(herein “Proporty Address*); {street, city, xip code}

TOGETHER with all the improvetaents tiow or hersafior orected on the propasty, and all aasseesniz, rights,
sppurtenances and rents all of witich shul! be deemed to be and remain » pert of the property covered by this Montgage;
and all of the foregeing, logether with said mvoperty (or the lewschald esiare §f ihis Mortgrge is on 2 leasehold) sm

hersinalter referred to as tha “Propanty.”
Borrower covenants that Barrosver iz Iswfully seised of the estuie horeby conveyed and has he right io mhttgage,

grant and convey the Property, ard that the Droperty !s unencumberad, exoopt for encvmbrances 5f zecord. Rotrowur
converants tial Borrower wurrants and wiil dofend genenally the fitle 1o the Penparty againat sl clains and dermends,
subisct 0 ecumirances af meod.
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UNIRCRM COVENAMTS, Borrower and iLendet covunant and sgree as fillows:

t. Pagwent of Principal und Interest.  Burmvier shall proopily pay when due {he principal asd hstem:
sadeitedarcs evidenced by the Note and tate charg.s as provided in the Mody.

%. Fonids for Taxes snd Ineurance,  Subjact o applizwbl: taw of 3 weiitan whiver hy hmdtr. Borrawer shall gy to
Lecdae nn the doy moathl, payiaents of prircipzl and inteveat are pavable uedor ik Fioie, antil tie Note is pald infll, a
s (harein “Fumiz®) syual to one-taciCh of the yoarly taxcs ardd ssseasments (ncluding conudoralrum emi pirased mit
devalopaeni asesiownls, it any) Which may atiadn prorty over this Mistgage and grousad mnte op the Favperty, if any,
phus one-iwelfth of yearly promjun: invindlmems for bazad tosuraice, phas one tveifh of yoasly proamisn inctelisees for
pngage erance, f any, wll as retwnahiy estimeted initally and from time (o tifie by Lerdic on the beas of
exsestmonis and bilis and raesonablo estirontes shersof. Sorrower shall not be obiigatad 1 inaks such paytesdss of Funds

> Laados to the extad that Borrower meu such peymenss to the holder of a priar maityege ne deett chioust li oy hcwer
i an jnsttehionel lemdes

if barrower pays Fonds 0 Leader, the Tonds shall be bald in an insiitation ihe depesite urmmumnf-vhioh are
imrtred o7 puarapioad by a Foderal or state wgency (including Lorshi if Lasder is such an instizution). Lender stull cpply
the Funds 10 pe; sl taxes, assexsments. insurnce [reminms and grousd rents, Lendor mmy not ciarge for sn hoiding
wnd pplving the Fuuds. analyzing 2id account or verifying and cormpiling said sssessmwonts and bifis, unless Lender pays
Borrower interest on (he Funds and applicable taw permits Londur to make such x charge. Borrower and [ander may sgroe
in writing at the time ¢/ eroetion af this Mongage that intercst on the Fundy shinll be paid to Borrower. and unless such
sgreoment 18 wade 07 appiiceids law requires sich interest 1o be pird, Lender shatl not be requirad o pay Borrower any
imterast or earmngs on the Fupls.’ Lendar shall give to Borrower, without tharge, an annug) scoowitiog of the Fowda
whewing cradits aad debdts to the Funds aud the purposo for which eack debit 10 ths Funds was made. The Funds wre
pledged as siditional seonnty o the (um: secired by this Movigege.

1 the wmoumt of the Funds hekd by i.cnder, togather with the fulure roonthly installmenis of Fords peyable prior
0 the e datas of taxer, assessmunts, IMAUTOs praviems and ground mats, shell szceed the amount required 0 pey said
taXts, ASeRMOMs, MWRrRne ROt a6 gTourd remts as they fall due. much oxcess shall be, &t Botrower's opiion.
aitber promptly repeud to Bortowar or credited to £oravier on munthly installments of Funds. If the amount of the Pands
held by Lénder thali not be sufficient to pey mnos, @i ismistls, insuntnce premitany and ground ronts as they fall due,
Borsower shill pay to Londer any xmeunt necmisary o mese Up the dofictency in one or more payinents s Lendar may
roguirn.

Upon paymeet in ful! of oJi sume sascured by tos Mortgsgr, Lendsy shall promptly vwfund to Borrower any Fumsds
heid by Lecder. If undor paragmph !7 hereot the Property is woblor the Pruperty is otherwise scquived by Lender,
Lendsr shali apply. fes letar “han rmmedistely price io the salv of the Piogenty oF its acyuisition by Lendar, any Funds heid
o7 Lender o the tun of apohicaiion as & crod aguast the sums secined b2-{ais Morigage.

). Applicathon of Payments. Unless appitcahle lew provides viher vise, )i paymonts recoived by iunddor m!m*
the Note aml parsgrephs | end 2 hereof shall be appliod hy Lender first in peursnt of amounts pavable to Lendur by
Borrowsr under paragruph 2 herat ‘then to ipiatest payable on the Notz, and then o & peneipel of the Note.

4. Priay Niortgages 20d Deeds of Tramt; Churges; Liens. Borrowor shall pecioim all of Borrowar's ehiigations
ander sy monigage, ded of thust of other sacurity agresmint with & lien which bhas priotity orer this Mutigags. mcieding
Borrower's onveasats « make peyments when duc. Borrownr shall pay or cause (o bo paigd #iiqxes, wssaasmenis and
ot charpes. finer wd smpositions sitrnhutsble o the Property which may aftain 4 prionty ove this Morgegs, asd
teamchcld payvinents or pround rene, if poy.

£ Paserd insuvonce. Borrower shali keop vhe imoprovements now exiding or herealftst «rectia on dhe Preperly
et ageiny lows by firs, hazards inchiedscd within the lena “estended coverage™, and such other harerds o Lencer may
resprive o i stch amosnts sid for such porinds os Lendsr nsy recuics.

Tie neurance camier providing the inwrance shell b chosen by Bomruwer subject 1o opprovel ‘hy lLander
proviced O asel. approve! shall i be unreszomably withireld. All insysance polices and renswals thersof shall beinn
$om wccepiadie o Lender and sha!l include: a4 stamdard mortesge clause in favor of and in o form acceptable 1o Lender.
Tecier shall have the right to hold the policies s renewals therent. subject to the terms of wny motigage, seetf of irast
or ofor security agreement with 8 Yan which has priority over fus Mostgage.

T 2w tveok of loss, Rorrowor shall give prompt notice 10 the insuraoce carrier and Lendor. Lamdor msy- mlke
proof of losk if nnt nmie proaptly dy Borrower,

If the property ix shandoned hy Borrower, or if Borsower fails o yespond to Landar within 30 days from the date
mrice e maited by Lender to Borrower that tho insurance camer offers to settic a claim for ioairminee beaefits, Lender iv
authoriaod (o cotlect snd apply the insurance prnceeds at Lender’s oplion either o rastoration o repair of the Property ot
tc the sume secural by this Mortgage. '

Qi oy |
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‘6. Proservutirn and Mudntecance of Yroperty: Leassholds; Condunistuny; Plomot Unit Siaoxopnents.
Borromwez aba]! keen the Propenty i good repan and shall ne commit waste or Sermit itpasoent of aeerartticn of the
Propetey an shall cowply with the provisions ol woy lease of tus Mortgags is on o isaseheld, 3F thie Mortgage lo o0 a wudt
i o condomwnium or 3 plusued unit dovelopmen:, Horower shall perfarm all of Berrowot's obligations nader the
anclameion or covenants cresting »r goverwng “he condominium o1 plasnel unit dovelopriey?, th dy-lew and rugnlstions
o the copdontiugre or planned unit developmert, snd constituent docutnonts.

7. Protection of Lender’s Security. !f Borrovar fuls 1o pertorm the corenants and agreaperts condained g this
Mongags, or if any sction or pruceeding s commenced which materially affecte Lendzt's isvect in the Property, then
jomdes, mt Lender's opfion, apon motice 'fo Bounuwer, may pake such appeuraaces, disburse such saaes, iooluding
retictmble atorney's tees, ol take such aclicn os is nexssary fo proteet Lendec’s imersst, I Lamder rewuived enortgage
ianinoe &s @ condition of making the lown sxcured by this Morgegs, Borrovuc shall ney the premioms tequived to
saisiain sk (nsumace i effect wili} such itme as the reguiremem for such insurance ssrmrenmtus in pcoondance with
Borower's and sender’s writha: agresment or spplicahle lew. Any amousts dishursed by Lender parsusnt to this paragrapl.
7. with intesest Yeroon, at the Note mte, sghull hesome addit:ional indebtedness of Burrower sscured by this Mortgege.
Unless Borrower and Leader agree to other ferny of payment, such amonnts shal! bo payable upon notice from Leader to
Borrower requusting ray nent thereof. Nothing contained in this paragruph 7 shall require Lamder to incur any expense or
tske any s kon hereands

it Botrower fails 1o ivasiein insurance on the Propenty a2 mquired in paragraph 5, Lander may purchass innirence
on the Property and cliwrge Boiapiar for the cos as provided in this Mortgage. If Landar purchasss this ipsurance, it shatl
have the nghs Ly select the sgent. Lomder iy not required 10 abtain tie towest cort insurence that might be available.

8. Impoation. Lender may riave nr cense o be made reasonable catries wpon and inspections of the Properry,
provided that Lender shali give Botroweo aoticr prior to gay such ispection spevifyiny reasoneble cause therefor relatsd to
Lander's intarest sn the Propenty.

9. Condempation. The proceeds ot zny-sward or clam for dsmsges, direct or conzeguentinl, in corpection with
sny condemmation or other taking of the Propeny( < vart thereof. or for convevance in liet of condemnation. are hereby
sangned anc shall tic paid to |ender, sabject to the loara of uny montgage, dead of trust or other security agresment with o
heq whuch tas pnoenty over ths Mortgaye.

10. Borrower Not Releaserd; Forbearance By [enter Not o Waiver, Extension of the time for payment or
modification of amontization of the sums securod by this Morigage granted by Lender to any suceossor in interest of
Borrower shall 7t operste 10 release, 1n any nwanner, the lability o the original Borrower and Barrower's miccoesors in
intzrant. Lemder shall not he requited fo commence proceedings agdicst <ech succoasor or fefuss 1o extend tiroe fur payment
or sthersise modify amortization of the sims secured by this Mortgaze by regson of suy demand made by the original
Bortower and Borrower's succensors in intersst, Any forbearance by Loadar i=oxercising eny right or romedy heroundesr,
or ntherwise afforded by applicable law, shall oot be a waiver of or preciude tie saercise of &ny such right ot remady.

il. Secoomons and Ascigns Bound; Joint and Sevornl Lishility; Coo’mers. The covenants and agresuents
Terein oumiained shall i, and the nghts beveunder shall mure W, the respective succuasors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph [6 hereof. All covenants and agreeniests of Borroaver shall be joint eml
several.  Any Borrower who co-sigas this Mortgage, but does not execute the Note, (s} is o sgning this Mavtgage enly to
tpttgage. grant and convey that Borrower's interest in the Property to Londer under terras of this Mongage, (b) b a0t
pessonalty hisble on the Note or under thys Mongage, and (c} agrees that Lender and any othsy Poriawer horsunder may
agree 10 eatend, modify, forbear, or make ~ny other accommodations with regard to the tenmns of this Mrrtgage or ths Note
without (nat Borrowes's consent sl withaut releasing that Borrower or modifying this Mortgaye as (1o that Barrower's
adaroat {0 the Property .

12. Notice. Cacspt for any notice required under applicable law 1o ho given in another wenoer. (a) any aosice o
Borrower provided for in this Mortgags shall be given by defivering it or by mailing zuch notice by voriifisd madl
addressed i Borrower st the Property Address or at sach other address as Betrower iy dasiqmato by notics to Levder ay
provided herein, and (b} any notice to Lender shali be given by certified muil o Lender's address stated herein or o such
other nddress a5 Lender may dosignate by notice 1o Borrower as provided herein.  Any antice pruvided for in this Morigage
shall be deemed to have bean given to Borrower or Lender whon given in the manner designated herein. :

13. Governing Law; Severability, The state and local laws appliceble to this Mottgage shall he the faws of the
Farisdiction in which the property 13 locatsd. The forepoing sentence shall nnt limii the applicability of Pedoeal law to this
Mortgage. In the event that any provimen or clause of this Mortgage or the Note conflicts with applicable iaw. such
couflict shall not affect other provimons of this Mortgage or the Note which cas be given affest witkout it conflictiog
provision, and (o dus end the provisiona of thix Mortgage end the Not are declared to be scverable. As waed
beve.n, “costs”, “experses” sl “sttornoy’s feas® include all sums 1o the axtent not prokibited by spulicabls bew or limited
berain. '

Ay - . . '
'J*-"‘J*-th..!a Page Zofs N 63




UNOFFICIAL COPY




LA

NOFFICIAL COPY
Copy

4. Borrower's ' Borrower shall be firmshe! 3 conformed copy o the Note and of o Morttgago af the
tme of exscution or afier recordation hersot,

1S. Rebhibitation Loan Agreempn:. Borrower sl fugfs i of Borrowss's obligntions uiar any home
rehbilitavog. TOprovOmeNt. repusr, Hher foan mgrepymen which Borrowsy SHErS o with Lendsr. Lexder, ot
Lexder s aption May requste Bosrower 1o execute and defiver 1o Lender. s o iy acceviable to Lendor, gn Assignment of
Y nghts. e or dufenses which Borrower ™mey have againe Pathes who mppiy laber, materials or ¥erzices g;

ny.
1. Transter of the Propersy. ;s Rorroer sells oy transiers al) or &Ry nant of ina Pruperty ar an imerant thersin,
ackhudrag (a) the creanion of a hen or vacumbmence subordingte 1 this Mortgaye, (b, 4 transfer by Gaving, dscent, or by
operation of law apor the death of & joung fenant, or (¢} the grsar of any loasehold intengt of three yoare or jasg not
UMDy an option tg puichase, Borrower ehall cause 1o he <uabtmttod informatior Tequired by Lender o svaluate the
& 1f a vew loan wepe baing 1o the transfoces, Borrower wit contine to be obligeted under the Nots aud g

mmswmhma, bywmmw,‘.-:mmwew;wmumwlmiomm bresch on o
hmmmmhuemummy mﬂlinnvdanﬂonof&emwbymﬂm.fw
by jodicia! Pmeu‘,uduleoruwhnpmy. The nasie; shall further infor g Bommdhmwm
mwmmmmmmwfwdmawmmmonum:mwm

mmm and may ?omdmeﬂusMoWeh,M L«mmmw
be&nh-mm exXperwey of £ .!ndn#hg,bmmtlhwadhu mtﬂaruy’sfmmd
md‘mry ,Mswmms.

18. Borrowe Right 0 Reinstate Notwithetandmg lLender's sccoar-tion of the sims secured by vhig

(] .
Mortgage doe o Borrowsr’s breacti, Borrower shall have the nght to have BNy procce fings hegun by Lender 5o enforce
thiz Mortgage discontinued a¢ &0y time prior o entry of & yudgemeny enforeing this Mortgagss if: () Borrower pays Lender
alf sams which would be then dye under thyg Mortgage an the Nota b no scceleration wcuried: (b) Borrowesr cures gif
breaches of wmy other covanants or sgreemenis nf Borrowe, contained in thig Moartgage: (¢) Boiswigr P<ys ali recsonahis

Upon such payrsant and ture by Botrower, thig Mortgage and the nbligations sccurey hereby shali remuy in full foroe am

19. Asdgrwweni of Reuts; Appointment of Receiver, Ay additional eacyrity hersunder, Borrower herohy
Sny to Lender the renes of the Property, orovidad that Borrower ghy)). Prios to sccsleration under parsgraph 17 heraos
O sbandomment of the Proeprty, have the right oo <ollect and retsin such mut:mthsybanmduc-ndp«yablm

Ummmmmmm 17 hercof o Mm«of&ew‘mm&emwmhwa
mquappoimbyaomnmmerupon. mkcmmnnofmdm::;gethepmpenymdtocuuactmemofm
P‘Wyl‘dllding'hﬂlemdue. Mlmeoilactadbythcremm shﬂtbe:pplindﬁmmpnymmmf&ommof
nssyrement of - Pmpeny-ndco!hc:ion of rents, inchuding, but ot fimired 20, receiver’s feey, premiums on receiver's

2. Release, Upon peymeny of 4] 'mms secured by thys Mortgage, {ender shall release thig Morigage withou
charge 10 Borrower. Bormwer spaij Pey ali costs of recordation, if any.
21, Walver of Homestend. Borrisver hereby waivas o)) right of homentagi SXemMPHOD in the
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REQ!EST FOR NOTICE OF DE¥FAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES CR DEEDS OF TRUST

Borrower xnd Lender requeat the holder o any mertgage, deed of trust or other encursbrance with & lien which has
prionity over this Mortgage to give Nolice to Londer, at Lender’s address net forth on pags one of this Movtgage, of any
default under the supenor encumbrance and of 2ay sale ar cthar toreclosure action,

IN WITNESS WHEREOF, Barrowsr hias executed this Mostgage.

\/ / Jf v /9.5/‘2.5
Dhaamnl;ICxaTon ) m ortows
/ "y L - o
'f( 1 umm.t; N

STATE OF ILLINOIS, C0OK County ss:
I, _ ’YL.HLL ¥ t l’! ‘ 1 SEY . & Notary Pablic in and
for suad mumy and staie, 1o bereby certify that persorally known 1o me to be the aame petmn(sl whose samal)
sehscribed to the forgoiny mstrumen!, xppecoxi hefore me thiy day in person, aad acknowledged that  he
ngeed and delivered tho sawd instrument as frze oluntary ict, for the uses and purposes therein st forth,

Given under my hand and official seal. this 7 55 of Gay i : _,S;:-'f‘/(mlz" r.. -

- 7
My Commission expres: e

. S g S
ALY 7Y Ll é:{:f_..,___*« —

Notary poblx

NI I A A R A

NeeSof S on2?

15puce Boow Tho Lime Revervidt Jor Lander mad Recorder)
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DUE-ON-TRANSFER RIDER

Notice: This rider udde 3 provision to the Security Instrument alinwing the Lender to reqiire repaymont of
the Note in ful! upon trassler of t o= pooperty.
THIS DUE-ON-TRANSFER RIDE Wi myvde this 23RD dayni ___ SEPTEMBER, 1885 ==
and is incorporated 1o and shall e deemed 1o aviad nd aupplemont the } Mortgage, Deedt of Trust, ofSccnﬂt) Wﬂh"
“Security Inatrument ) of the ssae date given by the viateraigned (the *Borrower™) to secure Barrawer's Note to
TCF BANK ILLINOIS, 80G NORTH HARLEM AVENUF RIVER FOREST, li. 6035 —.
(the “Lender) of the same dste (the "Note™} and covering \he property doscribed in the Security instsmos: and taossad 68

1123 N. MASON AVE, CHICAGO, iL 6005!
(Progenty Aadreas?
AMENDED COVENANT, In suditivn ¢ the covemants and agiseiriats mnde in the Security lnstrutmen,
Borrower and Lendor further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORK(OWER
Uniform Covenant 16 of the Security Instrument 15 amended 1o read as Inllowa:

16. Travaler of the Property or & Benelicia) interest In Borrower. If all or any party of the Piovarty ur an interess
therein is sold or transferred by Borrovwr (o1 if 4 heneficial interest in Borrower ia sold or transferred and Bacrovess is not
& natursl person or perscns bul i w corporation, partership, trust or other logal entity) without Lemdst's prior writien
consent, excluding &) the cramtion of & lier or encumbrance sunandimate ¢ this Security Ipstrument which does not relatn
10 a transfey of rights of occupancy in the pregesty, (b) the creation of o purchase money security interest for household
appliances, {c) a transfer by davize. descent or by operstion of law upon the death of & joint tewant ov (d) the grant of any
lemushiold intores: of throe vears or laa not conleining o option to purchase, Lender mey, al Londer's opuon, declure sl
the suns secured by this Security Instrumeni to he immedintely dus and payable.

DUE-ON-TRANSFER RIDER - Second AMoriguge 4/82 - FNMA UNIFORM INSTRUMENT

Page 1 of2
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If Lander exercises such oplinn to accelorate, Lander shall il Borrowar notice of wccelerstion in accordancs with
paragraph 12 berenf. Such nittice shall provide a perind of not leas than 30 days from the date Lbe notice 15 mailed within
which Borrowsr mwy pey the sumy deciared due. If Borrower fails to pay such sums prior to the expiration of such peviod,
Lender may, without further notice or Juisand on Sormwer, iveke any remedies pesmittod by paragraph 17 hereof.

Landor may conseat (: & sale or tmosfer it (1) Borcower causes 10 be submitted to Lender information requited by Lender
10 evaluate the transferoe as if & new loan were being nade to the transferec:(2}].ender reasonably determines that Loadar's
ecurity will not be impayred and that the risk »f a breach of any covennnt or sgreement in this Securdty lnstrument is
acceptable; (3} interent will be paysbie on Lhie suoe vecured by this Secunity instrumeni at a rate accegisble to Lauder;(4)
chaoges iu the ters of the Note and tus Sccurity Mrsiromen! required by Lender are made, including, for example,
penodic adrmtment In the miorest rate, & diffevent final paymen date for the loan, end rddition of unpaid intarest to
pncipal; and (5) the trunsferee signs &n 2aazmption agreement that is accepiahle to Lender and that obligates the Imnsferse
t0 keep all the proiuses and agreemont: srade v the Note and in this Sacurity instrument, as modified if required by
Lander. To the extz permitted by spplicabie ‘aw, Lender alko may charge a rewsonsble {oe as a condition to Letder's
cotwent to any sake o ensfer.

Borrower will continue o i b gated under the Note and this Secunity Instrument unless Londer releases Botrower in
wnhng.

IN WITNESS WHEREOF. Borrower has exicuted ths Iie-On-Tranefer Rider.

fs_._

ﬁ.”r? "ﬁ-.—r
’hosac LDDL E‘TON

DUE-ON-TRANSFER RIDER - Second Mortgage— 452 - FRMA UNIFORM INSTRUMENT
:’uuul,t"‘ ..Jéj Page 202
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VARIABLE RATE RIDER o2 072 0126250

THIS VARIABLE RIDER /= mede tiiis 22RD dsy of SEPTEMBER 1993 , and is inoorporst i lato and shall
be deeaned % amend and sappiement &2 Morigags (the *Secariry Isstremeent®) of the ske dale given by e
{tbs "Borrower®) to socuro Borrowsr's Comscmer Loss and Security Agreement to TCF BANK TLLNOIS fid, (e
“Lender") of the seme dats (the “Note") sud ¢ svexing the property dsecsibed in ths Security Instrutons sl lovsted st:

roporty Address)
1123 N MASON AVE  CHI(ACO. 1L 60651

The Note contains previsions Jor wnges io the interest rate whenever the

“index rate" changes, and for I sqlegments to Borrower's payment amount,

sijustents in the Joan term or adjostivent to 2orcower's fing! payment apounn ..
ADDATIONAL COVENANTS. | ! |

In sddivon 13 the covemmnts and nude in fe Becr iy Boesowor av' Leoder forther |

covemast sad agree a3 follows:

CHANGES IN PAYMENT SCHEDULE DUE TO INTERESTRATE CHANGS:. ‘
The Note provides for an initial aremal interest rate of 11,15 %, and also gevides for chanyes in the laterest

rais and paymmst schedutle o5 follows: '

Mmummnb.msbuwmd 240 % o exoee of the 1.4, Prime Rate published in =
The Well Stroet Journel voder “Mooey Rates® (the *}. (if The Wall Streer Journal publ'dass mces than one U.8. b~
prime cwe, the index is the highowt such v} If the voavadiabis, Letder wilf selecs, o . extent permitisd E~.

by spplicable laws end roguistions, sotse other jnterast vte thst is comparahle to the index sad /" notify Borvowsr
of sy henge. Loader wi] recalcutsis #nd 1020t fhe aagus] ivterset vt sach bitsiness day/{sacludes Sutvrdav. Suaday and
tagal hotidays), to reflect changes iu (be index. To,figore the Amoual Porcsntage Rete, Londer adds 7,40 poroestage  °
poists to e index in effort the previous dusiness Play. Lander will change the Anmcal Pecomtage tsic on the Rrst
business émy (aacludes Saverdey, Sundey sni legal Bofidays) following the dey that iw index changs it paidisksd, The
bntarest yase will 3ever be more Gusn 19.00 % per year or lase then 5.50 % per yveay, The ksiarest vets in effoct on the
Aae 120 duys hefore the fime! payiaset iz dus will be the rets Lande charges for the ramssioing scheduled .orm of the toun.

Borrywer's monthly peymest wili change on esch anniversery dete of the first payment Juo deto. Londar
datermize fhe waount of the monthly evmen b6 iargo caough to repay the vagpeld priachwl belsnne of thy
Nots ples heterest on that emcust in fuit by the finet dve dots. Lender will give to the Doerower & ndtics of exy

changes in the mouthly peymont # lesst 73 deys n0 mors than 120 days) before the date when S changs decomes | ;
effective. Londor will use the interos: rate in effect on the dats shown in the notise of pryment (rafved 5o bolpw) ¥ - RQ
‘o rmka this celcaletion. 1f the Nots has ot beea paie in 6l by 11 /05/10, Borrower will gay Do vemainicg nopudd =~ 3N
priscipal and aocresd interest in full oo thet date. _ .
92231 Pageicf2 083
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D Your sanathly payases wili change ity on esch ensiversary dete of your fint paymest due dats. We will
detarouze the smowmt of e mocthly paymeat §at would be large snough to repay 23% of e origisu! primcipel pive
intorent Of the entire uapaid priacipal by (yous fine) payment due dats). We wili nee the intsrent rate in offact
om dee diste shown m the notice nf peymeat (referred 10 oslow) 1 mmke this caloulstion. 7owr scheduled monthly

paymucte will cot sepey this loes 12 fall by yovs fizal paywent dus dace. Thersfore, 73R of the origira) principal plus
accrmcd &nd unpsid imsares: will be die on your froal payment dus date. You will pay the remeining prin ipsl and julereat
you ow b fall on your Boal paysweck due date io a single balloon peysent.

Porrower will contizus o meks regulsr monthly peymeats until the vapeid priscipal and interers dus wnder the
Note heve bese pwid in fuli. Inierest relo jncresses may sxewnd the origina! payment scheduls, 1f the Note bas 2ot bea
. pud e full by , Borvoaver will ey the remetning tnpaid principal snd aocrucd tatereet in foil on thet date.

T Boerowa s final pymest il bo adjoussd 0 that the unpaid prisipel nd intarest doe wader tha . Toe will be paid
= full, ,

NOTECE.
Laader will give & Borrower & Botics st Jeset anoe each yoar duzing which an inbsrost mate adjostr at s
inplomentad withont sa scoougy.aving changs in e emoust of the mcsathly payment. The votice will inc'eds the carret
and peior itierent sates, & stsieme” - oF the Joun Wlstce & other informetion required by law and usiltl (o Jorrowsr,

LOAN CHARGES. , ,
Tf 4 loan saoard by the Sacarity Troomant is subjeot to 8 I which sats roaximen loan sherge s, aad that lew
b%WthMm&%MMWumthWwﬂihm
oxcondt permived inmits, thea: (1) any such ions ab.rse shall e reduead by the smount neosssary 0 redun! the cberge to
Ges pocnastiad Liowit; sad (2) axy soom airasdy coflec’sd fam Barvowsr which exowded permaitied Yimits wil be refonded s
Borrowsr. Lender may choose i maks this reftaed by ¥ khuctog the principal owed andar the Note or by n.aking s direot
payswsst % Borrowee. If & refund rodaoes prizcipel, the rwrathon will be tresied as a partial prepaymees usder the Nots,

LEGISLATION. | B

If, after Oun dake boreof, motctmend or expitaiion of egplirad’; laws deve the effort sither of rendn ing the
previnens of the Now, the Security lastraws or tire Vesisble Rate tiar (othec than this peragraph) useaforoestils
soccrding to their terms, or a3l of sxry pant of 4 e sicard erchy tor decesbls, a2 otherwise provided in the Secarty
Tostrovemet nd this Varisbls Rete Rider, or of dimsirishing the valne of Lasber’s scurity, then Londer, st Laoder's option,
mary dockeso ol] s secesred by fhe Security lﬂTnvwhmﬁlt;lyduﬂm

IN WITNESS WHEREROFE, Borrower has exactited this Variable Rate Rider.

\)_\ | 'j 75.
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