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1S MORTGALGE ("Security Instrument™ 15 given Junc 27, 1995. The mestgagor is Jeffrey C.
Koeppen, a single persoa ("Borrower”). This Securisy Instromaent is given to Harris Bank Aslington
Meadows, which is orpanized 7id exssting vnder the lawe of the state of Ilinois, and whace address is 3250
Kirchoff Road Rolling Meadovs, Silinois 60008 ("Lender”). Borrower owes Lender the principal sum of
Fifty Two Thousand and 00/100ths Tatiars (1.5, $£2,000.00). This debt s ovidanced by Barrower’s note
dated the same date as this Seenrity Instauenent ("Nate™, which provides for monthly payments, with the
full dehl, it not paid earlier, due and payaric on July 01, 2025 This Sexurity Instrument secures to Lender:
(a) the repayment of the debt evidenced Ly e Note, with interest, and all renewals, extensions and
modifications of the Note, {b) the payment of alf other sums, with imerest, advanced under paragraph 7 to
protect she security of this Securnity Instrument, dnd (0) the performance of Borrowee's xovenants and
agreements under this Security Instrument and the Mote. For this purpose, Borrower does hercby
mortgage, grant and onnvey to Lender the following decsibed peoperty located in Cook County, [llinois:

PARCEL 1: T

UNIT 186 IN WINDSOR WCODS APARTMENT HOMES CONDOMINIUM AS DELINEATED ON
PLAT OF SURVEY OF THE FOLLOWING DESTRIBED FARCEL OF REAL ESTATLE:

LOT "A™ IN MERRIE GREEN SUBDIVISION 'N THE NORTHEASY Y4 OF SECTION 17,
TOWNSHIP 42 NORTI, RANGE 11, FAST OF THE THIRD PRINCIFA RERIDIAN,
ACCORDING TO THE PLAY THEREOF REGISTERED IN THE OFFICE.CY THE REGISTRAR
OF TITLES OF COOK COUNITY, ILLINCIS, ON SEPTEMBER 13, 1967 AS DOCUMENT LR2347244,
WHICH SURVEY IS ATTACHED AS EXHIBIT *B" TO DECLARATION OF CONOUMINIUM
OWNERSHIP MADE BY AMERICAN NAT!IONAL B.\NK ANDG TRUST COMPANY CF CHICAGO,
AS TRUSTEE UNDER TRUST NUMBER 45300 REGISTERED IN THE GFFICE QF “HE
REGISTRAR OF TORRENS TTTLE OF COOK COUNTY, ILLINDIS AS DOCUMENT 1.R2i08712
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST [N THE COMMON ELEMENS
TO SAID UNITS 48 SET FORTH IN SaAID DECLARATION, IN COOK COUNTY, [LLINOIS
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PARCEL 2

THE EXCLUSIVE RIGHT TO THY USE OF: P..RKING SPACE 179, A LIMITED COMMON
ELEMENT TO UNIT 186, AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORFESAID FILED AS DOCUMENT LR310R712, IH ©QOK COUNTY, ILLINOIS.

PIN: 03-17.201.025 1184

which has the address of 2642 Noith Windsor Drive Unit 02 Arlington Heights, Filinois 60004 ("Pioperty
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ncerssary 1o make up the deficency. Borrowes shall make up the deticiency 1p no more than tweho
monthly pavments, at fender’s sole dmcretiun,

Upon payment i full of all sums secared by this Security iasirument. Lender shail promptly
refund to Borower anv Funds held iy Leader. 1, under pasagraph 21, Lender shall acquice o7 sclf the
Property. Lenacs, prios to the aoqui.stion of sale of the Property, shall apply any Funds held by Lender ai
the t:me of acquisition of sale a5 a credit against the sums scoured by this Security Instrument.

3. Application of Peymeats. Uniess applicable Jsw provides otherwise, all payments received by
Lender under paragraphs ) and 2 shall be applied: first, (o any prepayment charges due under the Rote:
second, 1o ambunts pavable urder ga-agraph 2 shird, i mterest due. foucth, te prinopad Jue; and last, to
any lare charpzs duc unger the Note,

4. Chinrpin; ‘Liens. Horrower shall pay all tases, assexsmente, chacges, fines and impositions
arribusable 1y the Ploperty which may attain priority over this Secunity Instrument, and Jeasehold
payments or ground reits \ any. Borrower shall pay these obligalions in the mannes provided in
parsgraph 2, o7 if not paxt sz that manney, Bortower shal! psy thent on time directly 1o the person owed
pament. Borrower shall promzaly turned 1o Lender abl notioss of amounts to be pard unllee this
paragraph. I Borrower makes. thea payments ditertly, Borrower shall prompily furnish to Leader teceipis
cviiencng the payrents.

Bonower shall promptly discharge any Gien which has prionty over this Security Imstrement striless
Borrower (a) agrees in writing o the paymep! - the obligaton secured by the iien i & mannes
acceptab'e 10 Lender, (h) contests in paod faitn thetion by, or defends against enforcement of the Jizn in,
jegal proceedings which i the Lender's opinxn operate to prevent the snforonment of the ties, or {c)
socures trom the bolder of the e an agreemest satislzo1ory to Lender suhordinating the len to 15is
Security Instruraent. If Landes determines that any past of the Propurty i subject to a lien which may
attar: prority aver this Seoutity Instrument, Leader may g Porrower a notize identifying the fier.
Borrower shail satisfy the lisp or 1ake sae oF more of the actiors set forth above within 3G days of the
pviag of notwe.

5. Hazard of Property Insurance. Boriower shall keep the improvensnis now edsing of hereafter
crected on the Property insuted against loss by five, hazards incladed withél the rein "extended coverage”
and any other hazards, incloding floods or flooding, for which Lender requiter insurance. Tiis insuranos
shall be maintaine in the amounts and for the periods thar Lender ceguires. Tise insurance casmer
providing the insurance shall be chosen by Boriower subject to Leader’s approval wlach skalt not be
unreasonably withheld. ¥ Borrower {ails 10 masntain coverage described above, Lende movcat Lender’s
option, obtain coverage to proteer * “nder’s Tights i the Property in accordance with parigraoh 7.

Al insurance policies end renewals shall he awepiable © Lendes and shall include a standard
mortgzge clause Lender shall have the night 10 held 1he policies and repewals. I Lender cequires,
Borsower shali promply give o Lender all raceipt, of paid premuams and renewad notices, In the event of
toss, Borrower shall give prompt notice to the insurance caedier and Lender. Lender may make proct of
loss if not made peomptly by Borrower.

nless iender and Borfower otherwise agren in writing, insusance procesds shall be applied o
restaration o1 tepait of the Property damaged, if the restoration or sepair is economically (casible and
Lender's secusity 1 not lessened. i the restoration of repait is et economically feasithle or Leader’s
security wanld e Sessened, the insusanos proceeds shali be apphied 10 the surs secured by this Secunty
nstrument, whethsr er qot then due, with any ercess paid to Borrowes., 1 Borrower ebandons the
Propenty, or docs not answer within 30 dxy a aotiee from Lende vhat the insurznce carrier has offered w0
settie 2 clam, then Lender may collect the insurance proceeds. Lender may use the proveeds to repay or

WANOIS Singie Tomily -Feante MoaeFreddie Mac UNIFORM INSTRUMENT Form 3018 950
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Boreower wien theopsurance woverage fapsed or cossed to be o etfect. Lender wilt accepi, use and retaun
these pavments as a Joss resarve in liew of montgage msurance. Losy feserve pavinents may no longer be
Fequared, at ke opuost of Lerder, of miontgage msurance coverazge (50 th . amaunt and for the period thar
Fender requnresy grovided by an ssares approsed by Lander apain beoomes avattable and is obtined,
Burrower shadi pay the premiums resquired 1o mnntan mortpage isarance i effect, or o provide a loss
reserve, unbl the requirement $oF MORIEARe imutance ends in accordance with any wiiiten agreemen
beiween Bornower and Leader or applicabh: law.

?. Inspection. Lender op sty agent imay mode reasonable entoies vpen and mspections of the
Vropery. Lender shall give Borrower netioe at 3¢ tirae of g preor to daainspection specifying reasonablc
cause fopthe inspection.

10, Condemaution. The pisceeds of any award 1 clzim for damages. direct o0 consequestal, in
connecion wrpany condemnation of wher takin? af any part of the Property, or for sonveyanee in fieu of
sondemnatioy, wecnereby assgened and Whelt be paid o Lendir,

In the event of 7 woted taking of the Propeny, the proceeds shall be applied to the sums secured by
this Secunry Insirument, whother or rot 1then duc, with any ercess paid 1o Borrower. Tn the cvent of 3
aartial taking of whe Properteapehich the fair meakey value of the Property immediately before the taking
i ooquai 1 or greater than the ameant of the suims seouied by this Security Instrument iminedaately betore
the taking. anbess Burrewer and Leader otherwise agree it wiibing, the sums secured by this Secutaty
Instrument vhall e reduaed by the anount of the proceeds multipied by the following fraction: (x) the
total amownd of the sums secured immednnely before i vaking, divided by () the fair marker value of
the Property imineduiicly before sthe taking, Any balance shall be paid o Borrower. In the event of a
partial 1aking of the Properry i wiich ihe fair marfier value of the Propeny immediately hefore the taking
wdess than the anount of the same seeweed amimedTiely betore the taking, unless Bortower and Lender
crhenyise appee o woumg of unless applicible fav sibérwise provirdes, the proceperty insured aplied to the £9
sums secured by dhis Seconty Instiumoeat whether o ROVedz sums are thep due. B = ¥

Py

If the Propesty v oabandoned by Botrower, of of, atriotice by Lender 1 Botrower that the &~
eondepnny Offers i make an awed or weitie a daun for damagss, Borrower Lails to renpond to Lender U
ithin 30 Gave after the date the votee 1 piven, Lander & avthoriaed o enflent and apply the proceeds, at "':
i ophion, other 10 cestoiation ar pepan of the Prope:ty o1 to the sums seeuted by this Seenrity LA

Isinament, whether or o then due. Uniess Leader and Borrower ciherose aptee i wiiting, any
appheation o progecd. 1o prnc shall aot exend or postpone the dee date'uf the monthly payments
referred Looan pasageaphs | and 2 of change the amount of such pavments,

11. Bortower Not Heicased: Forbearapce By Lewdes Not 3 Walver,  Extensiop ol the bime fou
nayment o1 modiicaiion of amontgaban of the sems seevied by is Security Jnstmernd granied by
Pender o any suaasor ¢oniciest of Berrower shali not operate 1o release the fiability of (e original
Borrower o1 Barrower's sucasisers i rerest. Lender shall not be required 19 commence pinceedings
ARAITAL Y suLCesyr n snietest oF fefase 1o extend tume for payment or otherwise modify amortization of
the sumes secured by thes Socuiity fosirumant by 1eason of ary desiand made by the eriginal Borrower or
Borrower's wueressais i irtesest. Any forbarznes by Lomdder 1o exereising any right o repiedy shali not be
acsanver of ar priclude the exercise of any fight or remaedy.

12, Successors pud Arsiyns Bound; Joint and Scveral Linbility; Co-signers, The covenants and
agroements of fhr Sec [rstrument shall hind an.g benefit the sucgessors and assigns of Leader and
Barrower, salncet b the proviswons of paragraph 17, Borrower's covenants and agreemenis skall be joint
and several Any Boriower whee co-ugns thes Security Instrument hut does aor crecute the Note: (8) s co-
SPanp e deosaty Instrument enly i mongage. giant and convey that Borrowes's imerest 1a the
Propery tunder the terms ¢f thes Seeurity Trstrument, (B1is not porsonally abligated to pay the s

cORLANE
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Upon pemsiatm i ia Beopresen gl ey ieiosment and the abbpanone seeured herehy sivldio remain
fuily effeatre st necseselonaiion fad caeaned, Meowever this nght 10 reimsiaic shall not apply i the case
of scecieraton ander pacgeaph 17

$9. Bale of Note; Change of Loan Scrviver. The Noke ar i partal interest @ the Note (Soperher
with the Secwrey Tastrument) may be sold onc o mare antes withoast prior netice 2o Borsower, A sale may
resolt i a charpe in the ety {(hnewn as the TLaean Seevicer™) thiat collects monthiy pavinents due veder
the Nate and they Secunty Instrinens. There aba may be one of micre cnanges of the Loan Ssrvicer
unrctated to s sale of the Note, Moabere s a chanpe of the Loan Seracer, Borrower will be given writien
netice of the crange i accordance with parapraph 14 above and applicaiie faw. The potice will state the
pame aed pddiess of the aew Loan Senvicer ond the addsess o which payments should be maxde, The
notce wit b contain any otier mfermation requised by applicabls faw.,

20 fhazardons Substances. Borso wer shail not cause or permit the proesence, use, disposal,
slegage, of relegweofany Hazacdess Substainces an of in the Propenty, Borrower shall not da, nor allow
amyons else o o, argtane affestng the Property that i in violation of 2oy Environmenuyd Caw, The
precedmg two sentenoes Sl aot apply Lo the presence, ese, o7 stutage on the Property of small guantitics
of Hazardovs Subsiances tha! a2rc generally recogmized o e appropnate 1o normal residential uses and i
maiicnance of the Propety.

Borrover shalt promplly gave Lender »itten notice of any iavestigation, claim, demand, lawsuit or
ether actson by v poveramental o gepudatane apenry o prvate party invalving the Propeity and any
Hazardous Sulstance «r Envicoamenal Low ot whch Boprorver Fas actesd knowledpe. I Bertower kearns,
o1 o aothied by any governmental or regelainy avtho.ty, that any removai or ather remmediation of any
Hmrdnus Substance affectng the Property 15 asiessary, Borrower shall promptly take all necessary
remedial acuons o accordunce ek Eaviroumoatal Law

As used i s paragraph 20, "Hazardoue Substances” are those wubstaners defned as wogic or
hazardous substances by Eaviranmaentsd Law and the following substances: pasohne, kuiosene, other
flammishle o tou peyoicun products, towg pesticides aad hiedmierdes, volatile solvents, matenals
contuming, astestes or feenatéohude, and rediwactive materials, As used in this paragraph 20,
“Environmental Law” mean tederal laws and Taws of the jurisdicuion whvae the Property is Jogas secured
by thito health, safoy or entvitoamental provection,

NON.UNIFORM COVENANTS. Borrower and Leader tanthier covenan: and agree as follows:

21. sceelerstion; Remedics, Leader shall pve notice o Borrower prior to aceelecation following
Rosrower's breach of any rosesant or apreement m thos Secunty Instrumeni (but not piod 19 asoeieration
vraler parsgraph 17 unless appliceble law provides aiherwise) The notce shall specify: {43 dhe default; {1y
the action reguired 10 care the default, (0) . date, aot Jesy than 3 days from the date the notis is given
o Borrowes, by winch thee default must be ented; and {d) that fadlure to cure the default on or before the
dute specificd in ike sotice may result in acnlrmlmn of the sums secured by this Security fnstrument,
foreclosurc by judirial proceedmg and sale of the Property. The aotiec shall further inform Borrower of
the right 10 remataie after scecieranon and the right (o asseet o the foreciosure proceeding the non-
¢xistence of a defaull or any ster defense of Yorruwer to acceleration and foreclossre. 1f the defauit is not
cured en or before the datr specificd ia the potlce, Jender 5 its option may rcquice immediate paymen? in
fulf of ail sums secured by this Secutity Inctrument withuut furtaes demand and my foreclose this Security
Instrumens by judinal procecdmg. Leader shall he entitied 1 collect all cxpenses incurred in pursuing the
remedics provided in this patagiaph 21, incleding, but not Lmited 1o, reasopabie atiorneys’ fees and costs
of tithe evidence

HEINGIS  Simgje Pamily -Fanne Mac/Freddic Mac ENIFORM INSTRUMERT anr. 1014 9
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tipac: Above This Luie Foar Recarding Dava)

CONDOMINIUM RIDER

THIS CGNOOMINIUM RIDER is made June 27, 1995 and is incorporaied into aad shall be deenied 1
asnend and supplement the portpage, Deed of Trust or Security Dued (the "Securay Instrument®) of the same date
Fven hy the urdersipacd {the "Bariin) 1 seoure Borrower’s Nate to Havis Hank Arlington Meadows {the
"Lender”; of the same date and ooverse thy Pyoperty descitbed in the Secunty Instrament and focated ot 2847
Norh Windsos Dine Unit 102 Arfington Hesehts, Nincis 60004 {Property Address) The Property inciudes & wait
w, together with rn undivided inerey in ibe onmirmon elements of, & condominium project known a8 Wiodsor
Woods Apartment {{omes Condominiuia({th: “Condomirivm Project™). If thi: owners asiociation or other eptity
winch acts for the Condomimum Prowat (tht “Owners Association™) holds titde to property for the benefit or use of
tts members or sharcholders, the Praperty also includes Enrrower's interest in the Owmners Association and the
nies, pioteads and benefit of Bonoaer's inierest,

CORDOMINIUM COVENANTS. In addition 1o the orverap's and agreements made in the Secusity
instsument, Borrower and Lender further covenant and agree as te/jows:

A Condumisims Obtigations. Borrower shall perform a)! of Borrower's vbligations under the Condominium
Project’s Cunstituent Documents. The “Constituent Docaments” are the: £ Deglaraven o any cther documant
which creates the Condominman Projent; (1) whiws, (i) code of regulations; 2! () other sqursient documenss.
Borrewey shall promptly pay, whee due, alf dues and aswssmenrs impnsed purtaaniio the Constitert Documents

K. Hazerd Inswrance. So long as the Owners Association mamtans, with a gencrally wxspied msuraits carer,
# “master” oF "bianket” policy on the Condomintim Project which is satisfactory 1o Lender 438 which provides
mzurance coverage in the amounts, for the periods, and agains: the hazands Leader requincs. apciding fire and
hazards inchuded within the worm “extended coverage,” then:

{3) Leader wuves the provasion e Gnifors Covenamt 2 for e morthly payinent 1o Leader of oae-tvrelfih
of the yearly premium instaliments for hazard wsurance on the Properiy, and

() Bosrower's chligation under Uniform Covenam 5 10 maintain hazard insurance coverage o6 the
Progerty 5 deemud seimiied w the extert that the required caverag: i provided by the Owners Association polioy.
Eaorrower shall give Lender prompt notiee of any Tapse in requited fiazard insurance coverage.

in the eveat of 2 distribuvion of hasaid msuranoe proseess in beu of restnraion or sepair folipwing 8 Joss to the
Progenty, whether to the univ o 0 common clements, aty frocends pavable to Bor wer pre hereby assigned and
shall be paid so Lendes tor appleation o the sums recured by the Scourisy Instrument, with any excess paid to
RBorrower.

MUETISTATE CONDOMINGGM KIDER Sinpir Famly Fannie Man/Freddic Mac UNTFORM INSTRUMENT  “Furm 314899
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ADJUSTABLE RAYE RIDER
(! Year Treavury tndex - Pate Caps)

THIES ADYUTTABLE RATE RIDER is made June 27, 1995, and s incorporated into ang shall be deemed to
amend and supplemenrske Montgage, Deed of Trust o1 Secanty Deed (\he "Secary Tnstrumment”) of the sane date given
by the underegned (the "Portower”) 1o weure Borrower's Adjuatable Rate Mot (ke "Note™ 0 Harre Bank Arhington-
Meadows (ihe "Lendery of the same date and covesimg the property described in the Sesur'y Insttument and Jocated at
2047 North Windsor Drive Tiag 162 Arfisgton Heiglis, ithnois $0004.

THE NQTE CONTAING PROVISIONI ALLOWIMNG FOR CHARULS IN THEINTEREST RATYE
AND THE MONTHIL Y PAYGENT. THE NOTE LIMITS THE AMCUNT THE BORROWERS
ADIUSTABLE JNTEREST WA te CAN CHAMGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST 7AY.

ADINTIONAL COVENANTS  In sddition to she coronams ong apreements made o the Security Instrament. Berjower
ang Lender turiber covenznt and agree as follows:

A ADJUSTABLE RATE AND MONTHLEY PAYMENT CLaNGES
The Note provides for an imtial intzrest rate of 7.50% m the scdhustable interest raee and the: monthly paymerds, i follows:
4. ADSUSTABLE INTEREST RATE AND BIONTFEILY PAYMENT CHANGES

iA} Chaage Dates

The adjuatabic mictess rate § will pay muy change on July 01, 1998 and o ikbat ey avery 12th month thereafter,
Each date on whh oy adiusiable nteeest rate coubd chanpe wocatled 2 "Thaege Bag”

By The Inden

Brginnug with the first Change Date, mty sdyostable integest rate wil be based on a0 Indix The “index” s the
wus by averape vich? ov Unned States Treasury securities adiusted e o canstant matarizy of [ year, as made availack by
the Federal Rowerve Board. The most reoset Jadex figure avalable as of the date 45 dags teinee cach Clange Date s
cabied the "Carrent Indox”

If the Index o no longer avadable, the Note Hokier will chonse a new index which is based upon comparzble
mfurmation. The Naote Holder will give me notice of thys chosce,

(C) Cakewation of Changes

Before each Change Daie, the Note Holder will calenlate my new ratcrest rate by adding two and three-quarters
pereentage points {2.75%) 1o the Currest Index. The Note Holder will then round the result of this addition 10 the nearest

one-cishth of ome: perventage. point {0.125%). Subgeet 1o the litsiis sated in Seetion 4(D) below, this rounded amount will
be my new interest sate unul the nex Change Date.

MULTISTATE CONVERTIBLE ADJUSTABLE, RATE RIDER - Singic Family - Freddie Mac Uniform Instrement  Forin 3134 1R
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The Note Holder will then determine the amount of the montiily payraent that okl ba sufficient 1o repay the
urpad principal that | am expected 1o owe at the Change Diate ir full on the maturity dale at my gew intereat tate i
sbstantially equal payments. The result of this calenlation will be the new amount of my monihly paymens,

{1 Limits on daterest Rats Chouges

o wtcrest rave 1 am eequircd to pay 8t the firm Change Dats will not be greater than 9.50% or ks than
3.5W%. Thereafter, my sdiestable interest rate will never be invreased o denrcased on any single Chanpe Date by more
thin wo peicen age pnints (2000 ) from the 7ate of interess 1 kave been paying fot the preceding 12 months My interest
rave wili neves bedsevier than 13.50%. which is called the "Maximum Rate”.

{E; Efficctive [N of Chanpes

My new interest rate waid szoome effective cach Chanpe Date. T will pay the amount of sy new monthly poymen
beginming on the first monthly payment date after the Change Dawe until the amount of my monthly psyment changes
agan.

(F) Notice of Chonges

Tht Note Holder will deliver or mail to 24 3 notice of any changes in my adjustable imerest e and the amount
of my menthly payment before the effeciive date o apy shaage. The notice will include inforniation reguired Sy faw 1o
be given me and alte: the title and 1elephone number ef « person who will answer any question 1 may have regerding the:
nouce,

8. FIXED INYEREST RATE OPTION

The noste provides for the Borower's option 10 convert from ar adjusiable ingerest rate with interest rate Emits
-t bned interest sate, g follows:

S FIXED INTEREST RATE CONVERSION OFTION
(A} Option to Conrert to Fixed Rate

¢ Rave a conversinn option that | cas exercise utmess 1 am n defanlt o this Seetii S{A) will nos peninit me to
4o . The “Conversion oprion” is my opon 1w convent the interest rate | am regaired 1o Day 2y this aote &rem an
aiosiable cate wih interet rate hmivs to the fised rate caioulated under Section %(R) below,

The conversion can only take plaoz on a date(s) specified by the Note Holder durtng the period-brginning on the
first change date and cnding on the fifth change date. Each date on which my adypastable intersst rate canconees to the
wew fued rate s calicd the "Converdon date”

B want to eacrese the Conversic 1 Qpuioa, T mst st meet eeatain conditions, Those conditions are that: (i}
{ must gree the Note Holder notice that U want to do so, {il} on the convarsion date | 1 must aot be in default pnder the
Note or the Sotinty instrument, (1) by a dxse specibed by the Noie Holper, ) must pay the Note Holder a conversion
foe of 208 290,60, and {n ) | musr sige and give 1he Note Holder any documents the Note Holder requirzs jo effect the
conversion.

MULTISTATE CONVENTIBLE, ADJUSTABLE RATE RIDER - Singie Famly - Freddic Mac Uslterm Sslrument Furin 3130 1/88
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i Unlcuintion of Fixed Raic

My hew, fived interest rate will be cqual 1o the Federal Uome Loan Mongage corporation’s required net yield
- of adate ang ime of day speafied by e sete Holder for (i) of the original term of this Note is greater than 15 vears,
30-svar fwed rate morrgages covered by applicabh 69 Jday mandatory defivery commments, plus three-cighths of one
peicentage pomt (0.375%), ar () o the onginal term of this Note is 15 yoans or hess, 15-yeas fined rate mongnges covered
b appiwabic B-day mandatory delivery corsutments, plus thice Sighihs of one percentage point (0.375%) if this requised
net yield cannot be detzizuned because she apphicabie commitments aoe net available, the Note Holder will detenmine

aIv mteres: raie Uy using comparable miormation My rew rate calculnted under this Section 5{B) will rot be greater than
e Maximum Rate srated in Secton 4(D7 ahove

{£23 New Pozavnt Assount sed Effective Dty

13 thaas 10 ercioe e Comversion Option, the Mot Holder will determine the amount of the monthiv pavment
thut workl be suffioren 10 regay the unpaxd princapal [ expected to nwe on the Conversion Diatc: in full on the matusiry
date at my new faed mtezest tale v substantially cyual payments. The result of this caleulation will be the pew umount
of mv montbly paymen:. Boginning with m - Sirst monthly paymeat aftes the Conversion Date. | will pay the riew amouynt
& oy moathly pavment untad the marin - date

€. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iR BNRROWER

! Untit Berrowtr exeremes the Conversios Ziption under the conditions stated in Section B of this Adjusiable
Rarw Ruder, Liniform Covenant ¥7 of the Security Issirument is amended 10 read as follows:

Transter of the Property or » Gieneficlal atevest fuBaccower. I 2il or any part of the Properiy or any intenest
1 A s soid or transferred or if 2 beaeficial intorest in Rorrower s sold of transferred and Borrower is not a paturd
prrsor) without Lender’s prioe wnitten eonceny, Lender sy, 21 it opuion, seguire immediate peymest m fult of all sussw
secured by thie Seuseny Instrument Hewever, this opion shall not o7 ezcreised by [ender if exesaisanis prohibited by
federal law as of the dare of this Securitr Inctrument FHowever, this artion shall not be exercised by Lender if exercise
i profbited by federa) faov 25 of the date of thes Security Instrument. Leader 2iso shall aat exerciss <" is opaon if: (a)
Borrower causes 1o e submittnd 10 Lender informanon reqaired by Lender o &rsluate the mtended sransfeten as o 2
row hoan wete being atade 1o the transferee; and {iv) Lender reasonat’y deternines that Lender's security will aot be
smpared by the koan acsumpraon and that the risk of 4 breach of any covenam or agresment in this Securiry instrament
v acociiable 1w Lender.

To the exiest pesmatied by appitcable law, Leader mav charge a reasonable fee as 2 conditise 1o Lender's consent
1B hoan asuption. Leader ake may require the Gansloree 10 Sign an ASSumpPLON afcement faai is acceplatde to
Lenger and that abligates the transferce w0 keep all the promises and agreements made in tha Noto 2 »n this Seounity
instrumeat. Bormwer will continue o be obligated under the Note and this Scoutity Instrument unless i ender releascs
Borrower i writing,

I Lender exercines She ophica 1o saquie immediate payment in full. Lender shali give Rossower notice of
acorleraton. The actice shafl prenade a pencd of aos less than 30 days from the date the nonce is delivered or mailed
within which Boryowe; st pey all sums securad by this Security Instrument. I Borrower fails 1o pay these sums prict
Ly the exprravon of this period, Lender may invoke any remedies permitied by this Security Instrvment without further
nonee of demand oa Borrower.

2 10 Borrawer cacroses the Conversion Option wader the conditions stated in Section B of this Adjustable Rate
Fusder, the amendmesy to Uniform Covenant 17 of the Security Instrument comaiacd in Section C1 above shall then cease
10 be in cffect, and the provistons of Unsform Covenant 1/ of the Security Enstrument chall insicad be 1n effzc as follows:

MULTISTATE CONVERTIBLE ADICSTABLE RATE RIDER - ‘ngle Famdly - Freddie Muc Uniform Instrument Foria 3130 1788
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Transfer of the Froperty or o Benefleat tnterest in Bowromer. I all o1 any piry of the Property or any isterest
in 1t s ol ot transfecicd o a beneficiad raterest in Gorsownr 15 sold or transfired and Botrower is 1ot & nsinral person}
withatt Leader’s prior wiities consen?, Lender mag., at s option, require fmmeadate pavmend in fufl of all sums secored
by s Secatny Iustrument. However, this option shali ne be eriyosed by Leader i exereise o prohibited by federat law
an of the daie of thi Secunty {ostoament,

i Leader excicises this aption, Lender shadl give Borrawey notice of secoleration The notier shall prowide a period ot
pot dess than 30 days from the dat the notice i3 debvered or madled withim which Barrower rase pay all sutos secured
v this Security nstesnent, 1 Borrower fails to pay these sums prior to the expiraticn of this penicd, Lepdes may invoke
any remedes permitted by this Secartty Instrument wathout further novice or demand on Borrower,

By SIGNING BELOW, Dorrower sacepts and agrees 10 ihe terms and covenants contained in this Adjustable Rate
Rudes.

L, }
) -{U‘x frm {Seaf?

Jr!frcv 7 T W —
/-) ) 5
: BRAL

\‘_‘,‘
pl
X

SIS0ZYSE
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