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State of Ilinets | tHA o
MORTGAGE | isusewrnan

THIS MORTGAGE ("Sccurip tusirameni®) is givenon  Septamber 12 ¢ 1995 The Mortgagor is
MARCIA GALLOWAY, DIVCRUED AND NOT SIRCT REMARRIRD

("Burrower”). This Security lnetnament 1 given (o GRRATEN CHICAGC NORTGAGE CORPORATICN

which is organized and cxistiug under the laws of  TBR STALZ 0¥ ILLINOIS . and whose
address s 7330 COLLRGE DRIVE, RUGITE 101, PALOS #7.ICHTE. I 60463
("Venrder). Borrower nwes Lender the principsi sum of
81XTY YOUR THOUSARD NINR RUNDRRD TMREHTY RIGHT & 00140
Dallass (125, § 64,228.09 )
This debi s evidenced by Borrower’s mote dated the samw dute as this Security Fru trumess (" iNote™), which provides for menddy
raymens, with tne full dets, if pot paid carlier, dus and paysble on OCTORER 1, 2025 . This Sccurity
Instrument secures ta Lender: (2) tie cepavment of the debt avidenced by the Note, with itvwctese, ang all re~~wais, extensions and
modifications: (b} the payment of all otrer sums, with interest, alvanced unde: paragraph 6 @ protect the securny of this Security
instrument, and (¢} the performance of Berrower's covenaats and sgreements under s Securiny, bnsirumen: and the Note. For
tis purpesc. Borrower docs hereby mongage. grant and senvey o Lendsr the following des.ribed Fropeny locawed in
ook County, Ifiinois:
LT 3 IN BIOCK I XN THE SUBDIVISION OF LOT8 1 70 10, ROTH INCLUSIVE Ik
CHARLRS RINGHR'S SOUTR SHORR ADDITION, BHING A SUBDIVIOION OF THE BAZY 1/2
O THE SOUTHNR3IT i/4 OF THE NORTHWRST 1/4 OF SRCTION 31, TONNBHIP 13 NORTH|
RANZE 15, BAST OF THR THIRD PRINCIPAL MERITIAN, (RXCEPT THE HOUTH 3) FRRT
THZRECF TAXEN YOR WIDENLING ZAdT 83RD BTRRET), IN COOE COUNTY, ILLINOLS.

21-31-11%-326 : P -
Lty O *‘ﬁj;;,,r"& }..i [{-; /!

which; has the address ol §13¢ Eh)tﬁ; COLFAX AVENUE, CHICASO [Street, City],
filinois ., ! 60627 i7ip Code} ("Properiy Address' );
b ltd 7) o THA Bty Mortguge - 595
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: TOGETHER WITH ali the improvements now or tereafter erected on the progierty, and atl casemients, rights, appuricnances,
rents. revalues, minesal, oif and gas rights and profits, water ¢ights and atock and all fixtures now or hereafier a part of the

property Al replacements and addivions shall also be caversd by this Security Instrument. All of the foregaing is referzed to in
e thes Seconty Instanem as the * Propery ™

BORROWER COVENANTS that Borrower 18 lawfuly scised of the estate heraby conveyed and has the right 1o morigage,
gant and convey the Propenty amd Giat the Proverty is uncncumhered. except for encumbranses of record. Botrower warrants and
% will defend pencrally the nitle w the Property against all claims ana demands, subject 1o any enciumbrance; of record.

1. Payment of Principal, literest aid Lute Charge. Borrower shall pay when due the principal of, and inierest on, the
Jebt cvidenced by the Note and lae charges duc under the Nate,

I. Monthly Payment of Taxes, Insurance and Other Charges.  Borrower shall inclide in each monthly paymen,
wgethzr with the printipal and arterest as set fartdy in the Nowe and any Jate chaiges, a sum for (a) taxes and special asses ments
ievied of to be levied against the Property, (B} leasehold paymenis or gronnd sents on the Property, aml (¢) premiums for
msurance required wele: paragrapa 4. In any year in which the Lendar nust pay a morigage insurance prenue to the Sccretary
of Housing and Urban Dievsiopment ("Sevretary™). ot in any yem in which such premium would have been required if Lender still
hetd the Secnnty Instrunwnl, tach monthly payment shall also inclide cither: () a sum for the annual mortgage insurance
premium i be paid by Lesxdes to/dw Secretary, or tii) a monthly charge instcad of a martgage insurance premium if this Secwrity
- Tnstrument it beid by the Seoretany, 102 reasonable apwren 0 he determined by the Secretary. Escept for the monnly charge by
the Secretary, these items are called "Escraw items” and the sums paid to Lender are called "Escrow Funds ”

Lendar may, at any time, coliest amd hobd amourvs fer Tscrow Liems in an aggregate amount not to exceed the maxinmum
amount that may he requited for Bormawer's esceowsccount undes the Beal Dstace Settlement Procedures Actof 1974, 12 LS C.
Secion 20 ef seg. and impiernconny regulations, 28-CFR Part 3500, as they miay be amended from nme 1o iime ("RESPAT),
b except tas the cushion ef reserve percitied by RESPA-o: unanucipated dishursemeints or dishursements before the Borrower's
: pavmeeis are availahle 1n e account may nat be based on uaiovrie due for the morigage insurance prennum.

If the amoums beld oy Lerder for Escrow lems exceed the anwunts pertuited to be held by RESPA, Lender shall deal with
the excese funds as required by RESPA.If she amounts of funds el by Lender at any time are nat sufficient 10 pay the Escrow
liems when due. Lender may patify te Bertowar and require Borsower 1 make up the shortage ot deficiency as permiticd by
RESPA.

The Esciow Funds are predged as additional security for all sums secured by this Seeeriny Instrument. If Borrower ienders (o
Lender the full payment of all such suws, Rorrower's acconnt shali be crediied wit R balame remaining for all insialimens
nems (a), (h. and (o) and any mongaxe insutance piemium Mmstailzent that Lender b pat become obiigated (e pay to the

Secrewsy, and Lendey skali promptty refund ay £xcess funds 1o Borrowes. Immediately priol to @ foreciosure sale of the Property i
ar its acquisition by Lender. Borrower's account shall be credited with any haence remaining for all msiatiments for items (a),
by and )

. Application of Payments. All payinents unde, paragraphis | and 2 shall he applied by Lender as [oiiows:

First. tu the mongage insvrance presnium to be paid by Lender 1o the Secretaty o7 to the monthly charge Uy the Secretasy
msiead of the monthly morigage insurance preinium,

Second, 1o any tates. special assessments, leaschold payments or ground remts, and tire, flood and othes hazard insurance
premiums. as required;

Third, to intercst due undzi the Naie,

Fourth, w amontizauon of the principal of the Note,

Saith, o Jate charges due under the Note
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4. Fire, Flond ard (kher Huzard Insurance.  Borrower chali asure afl improvements o, the Properiv, whether now in
cxislence o7 subseguently erecied, against any hazards casualties, and contingencies. including five, for which Lender requires
msurance. This insurancs shall he maintzined in U amounis and for the periads that Lender requires Borrowrer shall aiso insure
all improvemnants oo the Property, whether now in existznce or spbsequently eracied, against loss by floods to the extent required
hy the Sccretary. Al insurance shali be carficd with companies approved by Lender. The insurance policies and any renzwals
shali b2 held by Lender and shall inciude loss pavabie clauses i favor of, and in a form accepiable 10, Lender,

In the sven of loss, Borrower shall give Lender immediate nesice by maii. Lender may make proof of loss if nor made
promaptly by Borrowe:. Fach insumance company coacerwd i herebv authorized and dirscted to make pavment for such loss
directy to Lender, instead of o Borrower and 10 Lender jolntly. Al or any pant of the insurance proceeds nvsy be applied by
Lender. at its aphon, ciher (a) to the reduction of the indeliedness under she Note and s Security Instnnnent, first to any
delinguent amounts appiicd in the order i paragraph 3, and then 1o prepayment of principal, 01 () o the restoration or repair of
the damaged Propeny. Any appiication of the proceeds 1o the principal shall not extend o postpone the due dxie of the monthly
pavmeols which are reinrred o ) paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
AMOUD TEqILTed 10 pav-ui outstanding indebiedness under the Note and this Secunigy Instrument shall be paid o the enity legaily
enfitded thetetis.

In the cvent of foreciusors of this Security Instiument or other trarafer of nile 10 the Properry that exiinguishes the
wndabitxdness. all ngle, tte and eyt of borrower in and o msusance policies in force shall pass 10 the purchaser.

%, Deevpancy, Preseryvstion, Moisteravece und Protection of the Preperty; Borrower's Loan Application; | easeholds.
Borrover shali occupy. esabhish, and use the Property o5 Bonowet™s prnapal resmdence within sinty day- after the excerution of
this Secunty Insthument and shail vonttnus ooty the Property as Borrower's principal residence for at deast one vear & fier the
daie of occuparcy, uniess the Secretary detervinee this requirement will cause undue hardship for Borrower, or unless
oxteruating arrumstances exist which are leyonc Derrowet's comrol. Horrower shall noufy Lender of any extenvaling
cucomsances Borrower thall not commit waste or desissy “damage or substantialiv change the Property or allow the Property
deicrsonat acasonable weat aivt o eneptad Pender mav Gnnest the Properte of the Property is vacant of abandonedd ot the ivan
v detaelt Lesder nuy take reasenable aubon i protect and pressive sid. vaoal or abandonad Propotty Hotiower shall also
he in defauit if Borrowe:r, during the lean application process, gace materialiv f-is¢ of wacturaie information of statements Lo
Lended {or faded % provede Leader with any matenal mforivatont i corimection with the loan evidenced by ihe Note, inchiding,
but not timiied ta, representations concerming Borrower's nccupaicy of the Propeny as a principal residence. MW s Secuiiy
Imtrument i+ on a leasehold, Borrowe: vhall comply with the piovisions' a! the lease. If Borcower acquires fee title to the
Property, the jeaschowd and fee tile shall not be merged undess Lender agrees o the st i vt

6. Charges 16 Borcawer ang Prefection of Lender’s Rights in the Pragerty . “Porjower shall pay ail governmental or
municipal charges. fites and imposition: tha? ate pot inchuded in paragrash 2. Borrowr: all pay tiss obligations on time
directly o the entity whieh i owed fhe payment If fulure (o pay would adversely affect Lerder’s interest in the Property, upon
Loender's reguest Borrower shalt prompily fumish to Lander receipts evidencing these pavIrents.

If Rarrower faile 10 make shete pavments or die paymems seyusred by paragraph 2, or {ails o periolm iy other coversnts
and agrecmrents comtaingd in this Securty Imarumes. or there is a lepal procreding that may significamly wifeer Lender's rights i
e fropesty cosin aca pioceding e hakoagiey . o condernation ar e epforee faws or regnlations), then @ epder may do and
pay ahaterer 1 ecessars To peotedt the value of thre Prepesiy ad Fooder s tptts i the Proporty, nw hading payiowst o Lesen,
ha:atd nsutata e and othetaickis menboned i paregraph 0

Any anwunts dishuned by Lender wnder this paragraph shall tecome a0 addiional debt nf orrawer and be secured by this
Secunty Insirument. These amounts shall hear mierest from e date of disburseaxn, at the Note rate, and at the option of Lender,
sbail e remeduately Jus and pavabdlc.

7. Condempation. The prucesds of any award or claim for damages, direct or comsequential. in connection with any
condemmation of oiher 1zking of amy part of the Property, ar fur conveyance 1n place of condemnution, are hereby assigned and
whali be paid 10 Lendes v the extert of the futl amomst o) the indebindness that remiins unpaid uader the Moie and this Security
lrstrumens  Eender shab anphy sach praceeds o the resuction of ine indebtedness under the Noi and ws Sceurnigy lostrameni,
firs. 10 aby delinguein amounts applicd 1 the onder provded in paragrapt 3. and ten to prepayment of principal. Any application
of the proceeds o the principai shall not exiend or postpone: the due dawe of the monthly payments, which are referred to i
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" patagranh 2, or change the amount of such pavieenis. Any eacess proceads over an amount required o pay all outsianding
indetnedness under the Now and this Secarity Bassrument shall be paid w0 the entity legally enttied thereio,

-

&, Fees. Lender may collect fees and chages asthorized by the Secretary.
9. Grounds for Acceleration of Dedt,

{n) Default.  Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaults,
fequite mmmediate payinent in full of all sums secured by this Securine Instrument if.
() Borrower defaulis by tailing to pay in full any monthly payment required by this Security Instruteent prior fo of
on fhe due date of the pext monthly payment, or
(1 Borrewer defauits by failing, tor a penind of thirty days, to perform any other obligations contained in this
Scourity Instrumenit.

(b} Sale Wtk Credit Approval.  Lender shall, if permatied by applicable taw and wub the priot approvai of the
Sccreiany, requur anmediate payment in full of alt sums s2cured by this Security Instrument if:
(i) Ali or pari-widic Propeniy, or a reneficial imterest 1 a trust owning all or part of the Property, is soid o otherwise
traneferred vorderiean by dovise of descent) by the Borrower, and
tiiv The Property is s orcupied by the purchaser ar gramtee as hus or her principal resi” e, or the purchaser or
RrAMCT does so occupy the Propery but his or her credit has pot been approved in accordar  with the reyuirements
of the Secretary

(c) No Waiver, Il circumstances oceur 2w, would permit Lend=r o require immedhate payment in full, bt Lender dogs
not reguire such pavments, Lender does ot waive its nights with respect to suhscguent 2vents.

(d) Repulations of HUD Secretary.  In rany cicamstances regulalions ssucd by the Sceretary will Timit bender's
rightt in the case of payment defaults to reguire immediate payment in fuil and foreclose if not paid. This Secunty
ustrurment does not authonize acceleration o7 foreclosu e if Lot penmisted by regulations of the Secretary.

(&) Mortgage Not Insured. Borrower agrece that should this Szcurity Inserumens and the Note sceured therehy no! he
chinbie for insuratwe unier the Natioos) Housing Acr within fldavs from the date hereof, Lender may. at uts option and
aomnithstandmg anytheng in paragraph 9, require smmediaie pavineat in full of aill sums scotuced by thus Sccurity
Instruent. A written statenent of any aothotized agemt of the Scoretarv.daied subsequant 10 60 days from the daie
hereot, decliming o {nsure this Secenity Instrument and the Note securce theseby, shall be deamed conclusive proof of
such anchigibility Nopvithstanding the foregoing  vhis option may nol he exerciad by Lender when the unavalability of
wmsurance s solely due to Lemder’s failure 10 1emit a mongage insurance premmis 1o b Seorctary

10. Reinctatement.  Borrowsr has a right to be reinstated i Lender has required immicaraie payment in fuli because of
Borrawer's failige to pay an amoun; due under the Nete or this Security Instrument. This right arpies cven afier foreciosure
provecdings are insututed. To reinstate the Sccurty Instrunent, Borrower shall tender in 2 lungy sum 2tz iants required o bring
Borrower's accoum current wncluding. 1o G extent they are obligations of Borrower under dns Security Vistrument. foreclosure
costs and reasonable and cusiomary attomeys’ fees and exgenses properly assoviated with the foveclosir! proceeding. Upon
reirsatement by Borrawer, tnis Securicy Insrament and the obligations that it secures shall remain in effect as 47 Vender had ot
required immediate payment in full. However, Lender is not required e pormit reinstatement i (0 londer has accepied
reinstaternert afier the commencement of fereclosure proceedings within two years wnmediately preceding the commencement of
a currenr {oreciosure procecdmg, (1) reinsiatement will prechude foreclosure on differemt grounds in by fulire, or (i
reinstatement will adversely aftect the priorny of the Jien created by this Secunty Instrument.

11. Rarrower Noi Released; Forbesrance By Lender Not a Waiver,  Extension of the time of payment or moditication '\D
of amortization of the sums secured by this Security [nstrument granted by Lender to any successor in inierest of Berrower shall v
net operaie 1o release the Kabilwy of the onginal Borrower or Borrower’s successar in interest, Lengler shal! not be required to -
commence PrococdIngs ARATSL any SUCCessol in imerest of refuse 1o extend time for pavment o7 otherwis® modiiy amertization of e

f 'A
the sums secured by this Security lnstrument by reason ot any denand made by the original Botrower or Borrower s successors ~

W interest. Aay forbeararce by Tendes in exercising any vight ot remedy shall not be a waiver of or preclude the easicise of any i.\)
ught or remedy . oatsh: -}
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12, Sueccessors and Assipns Bound: Joind and Several Liabilty; Co-Signers, The covenznts and  agreememts  of  this
Secunty Incnusent shali hind and benefit the seccessars and assigns of Lender and Borrewer. subject to the provisions of
paragraph 9 b Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Sccanity
Instramnent Bt docs not execute Ux Moter (3 i Cnosigong tis Sccurity Instrument only 10 mongage, grant and convey thal
Borrower's mterest i die Propern unwer the werms of this Secatity Insteument; (b) 18 not personally obligated to pay the suns
wcured by s Sccurity Enstnument, and i) azrees B Lender and any othier Potrower may agree to exterd, miodify, forbear or
make avs accormunodatiora with 7egard to the terma of this Serurity Tnstrunwnt or the Note withouwt that Borrower's consent,

1Y Netices.  Any noiee 10 Borrower provided for in this Secunty Instrument shall be given by delivening it or by mailing it
M hievt class man unless applicable law requires use of anothar m2thod. The notice -~ hall be direcied to the Property Address or
any other address Borrower devignaies by motice o Lender. Any ponce to Lender shall be given by firsi class mail 1o Lender's
address staied herom of any address Lender designates by motice to Bortower, Any notice provided far in this Security Insrmument
shali be deemed 10 tave een given to Barrower o1 Lender when given as provided in this paragraph.

4. Governing s xe, Severability. This Security Insiriment shall be govermed by federal law and the law of the
penisdicton in which the Propeity s Incated n the event that any provision or clause of Ris Security Insirument or the Note
conficts with applicable taw Auch confhct shadl ned altect other provisions of this Security Insttument or the Nowe which var be
given eftect wihweut e confindiiag, provision. To thiy end the provisions of this Security Tnsirument and the Note are dezlared to
e severable

i§. Becrower's Copy.  Borrowes shallbe given one confermed copy of this Sconrity instrument,

t6. Assigoment of Rents.  Bonower unconimonally assigns and transfers to Lender ail the rents and revenues of the
Properiy  Bortowsr authonres Lender or §onder’s apents o collect the repts and revenmues and bereby directs cach tenant of the
Properv 1o pay the 1ents o Lender or Lender’s agenty Iowever. prior 1o Lendet’s notice to Bortower of Borrower's breach of
amy coveran o agreemets i ibe Secumty Bnstrament, Borcaer shalt collect and reczive all renls and revenues of the Property as
trusiee for e beneitt o Lender and Borrower This assigrmens of ments constitutes an absokae assignmeni and not an assignment
firt acdimonal seoiniy ooty

If Lander grees potice of breach ¢ Bormawer. (a7 alt remts received by Borrower shall be beld by Borrower as trustee for
herefu of Lender unly, 1 de applicd w0 5 sums secared dy the Secuity Putrument; (h) Lender shall be entitled te coliect and
recaive all of e wents of the Property. nd () cach terard of the Propesty skall pay all rents due and unpaid to Lender or Lender’s
agen: on Lende:'s wrivten demand 1o the ienant.

forrower has 0ot crecated any prwor assignmenit of the rents and has ot ard »* 0ot perform any act that would prevent
Lendey from »vercming 125 righis under thes paragraph 16,

Lender shail not be required 1o enier upon, take contrel of o1 maintain the Property before o after giving notice af breach to
Berrower Hawever, Lender or a judicially appoimed receiver may do so at any tne there is a breuch. \Any application of rents
shall not cure or warve smy default or nvalidate any riher vight or remedy of Lender. This assipmiteeni o0 rents of te Property
shal) terminate when the debt sacured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender forther covenant and agiee as follows:

17. Foreclosuze Procedure. If Lender requires inumnediste pavinent in full under paragraph 9, Lender may fureciose
this Security Instrument by judiciel proceading. Lender shall be entitled 1o rollect all expenses incurved in pursuing the
remedies provided in this paragraph 17, inchiding, but ret Nmited 1o, reasonable attorneys” fees and costs of tithe evidence.

IR, Pelease.  Upon pavmenid of all sumz secured by tis Secunty Instrument, Lender shall release this Securily Instrument
withowt charge to Be ower. Borrower shall pay any recordition cosis

19. Waiver of Homestead. Borrower waives all right of homesicad exermption i the Property.

A ARDY) e
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20. Riders fo this Secirity instrument.  1f one or more riders are exccuted by Borrower 2pd recnrded together with shis
Secunity Instrament. the covenanis of cach such nder shall be incorporsied into and shalt amend and supplenicit the covenenls
apd agreements of this Securiny instrumens as i€ the riden(s) were 2 par of this Sccurizy Instrumem.

[Theck applicable boxles;}
{_] Condominiv:a kider ! | Graduated Pavmem Ricer I Y Owher [specify)
[ 1 Planncd Unie Development Rider [ Growing Eiquity Rider

RY SIGNING BELOW, Borrotver acceps and agrees 10 the wums confained in this Seourity Instrusnent and tn any rider(s)
executed by Bonower and recorded with 1,
Wiincsses,

e

rd P ' ‘ / "
gfylﬁaz.;mz,Jf.QéﬁM?_ff/ s (Seal)
MARCIA GALLOWAY f Borsower

P

R .

.- (Seal)

~Brwer

STATE OF DLLINOIS, A Ciumty ps:

I. the undersigned . & Noiary Public 1 and for a6 reurty wwd state Jo hereby certify dhat
MARCIA GALLOWAY, Divorced and not since remarried

. fersonaily known 1o me 1o he the saps personig) whose namcis)
subscribed 1 the foregoing instrument, appearcd before me this dav in peraon, and acknowledged that ot
sigred and deliveres the sald instrument as her free and veluntary ace, for the uses s purpnses taesein set fovth
Given under my hand and official seal, this 12TH dFPf of  SEPTtMBER . 1995

}Sﬂ@ PO A Y 2

~HFMCIAL SEAL” Nowary Fublic \
DIARE M, TROINIAR

Notsry Public. Rigta of Jiingid
o tapites /A0
My Commiey aﬁ:pl

My Conrmissinn Expirss:
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