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THIS MOL.TGAGE ("Socurity instroment”) is given on SEPTEMRER 28, 196§ o y
T roMgagors  Thgm:s H. Shimiza  Sirgle maie. never marrisg
("Borwwer™). This security is Siven-to MID-AMERIA MCRTGAGE CORPORATION,

which is orgamized and exisung undes tiv, }wws of The Stute Of Ulinais, and whose address is 361 Frontage Road,
Barr Ridge, iL 50521 ("Leader™).

Bosrower owes Lerder the principal sum of CNF HUNDRED L1GMTY TW( THOUSAND TwO RUNORED FIFTY DOILLARS

(US.  $1d82.:¢50 040 }. This debit i 274 Gcnced by Borrower's note datad the same date as this Security
Instrument | " Nete®), which provides for monthly payments. with the full debt, if not paid earlier, due and payabie on
Grigat™ 1 2025 . This Secusity "mstrument secures to Lender: (3} the repayment of the debt
evidencad by the Note, wiih interest, and al! renewals, exte. 7z and modifictions of the Note; (b) the payment of
ali otacr sumer, with interest, advanced under paragraph 7 to peiend the secunty of thia Security Instrument; and (¢)
the performance of Borrower's covenants snd agreements under tyiz Security Instraneni and the Note, For this
purpose, Botrower does hereby imningage, grant and convey te Lenaer . following described property located in

N County, inois.
(0T 38 UN O LUNGTRLE., BEIHG A SLBODIYISICN O+ JME SOUTH 14 200F THE NURTH WES]T
oG LE THE SQUTH WUST 124 TF SELTION 10, TUWKSHIP 42 NOPIA.. RARGE 11 FAST
7 TRE THIRD PHINCIPAL MERIZIAN, ALSO THE 20UTH WEST 1/4 UFCTHE SQUTH WEST
Lo CEXCERT THE WEST 1/7 OF THE SGUTH 172 OF THE SQUTH 172 OF THE SOUTH WEST
Vo4 CE SaaD SQUTH wWEST G741 OF SECTICH 19, TOWNEHIP 42 NORTH . RANGE 11 EAST
2 oTwg TIRD PRINCIPIL MIRIDNTAN, IR CCOK LOUNTY, TLLINDIS.
L | 310397 448
[
)4
7
g
1992979 €€ /1.4 N
, 24 3 &
whsch has thr address of 640 SYCANORE (AME WHEELING.IL 60090

{"Pooperty Address*):

ILLINGIS Soghe Faerity  Fanmie Mao/Frediie Mac UNTFORM INSTRUMENT

Yag ) 8




UNOFFICIAL COPY




UNOFFICIAL COPY

TOGETIHER WITH all the impmvenens now or hereafter erected on the property, and all caserments,
appuricnances, and fixtures now of hereaficr a pant of the property. All replacements and additions shzli also be
coverad by thus Secutity fnstrument. AN of the foregoing is referred (o in this Security Instrument as the "Propenty.”

RORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the nght to
morigage, grant and vori ey the Propenty and that the Property is unencumbered, excet 1of encumbrances of
recoid. Borrower, warrants and will defend generally ihe title 1o the Propenty against ail clsims and demands,
subdect (o any encutebrances of record,

THIS SECURITY INSTRUMENT combines uniiorm covenants for national use and non-uniform covenans with
irnned variations By JuRsNon 1D constifule a uniforr security instruiment covening real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ageee as follows:

. Payment of Principal and Interest; Prepayment gnd Late Charges. Barrower shall piomptly pay
when due the principal of amd interest on ths debt evidenced by the Note anu eny prepayment and late charges due
under the Note.

1. Funds for Taxes and Insurance.  Subjecsi io applicable law or to a written waiver by Lender, Borrower
shall pay to Lender an the day the montitly peyments are due uider the Note, unti) the Noie is paid in full, a sum
+"Funds®) for: (a} vearly tanes and sssessments which may attaa priority over this Security Instrument a3 a lien on
the Propenty; (b) yrariy leaschold payment or ground rems on the Property, il any; (c) yearly hazard or property
imsurance premyins. {d) vewly {lood insurance premiurs, if any: (2} yearly morigae insusance premiums, if any;
and {1} any sums payzble by Bormower (0 Lendet, in accardaace with the provisions of paragraph 8, in licu of the
pavment of mortpage inshrance premiums. Thesc itens are called “Escrow hems.” Lender may, at any tin, coilect
and hinld Funds in an aisant not io exceed the maxiauin amount a iender for a federally related mortgage loan
n.ay require for Rorrowei™s <serow account under the federal Reai Estate Settlement Pencodures Act of 1974 as
amended from tme to tite, L2 21.8.C. Secuon 2601 & seq. ("RESPA"), unless another law that applies 1o the Funds
sets 2 lesser amount. I so, Lender may, at any time, collect and hold Funds in an amount not 1o exveed the leseer
amount. Lender may estimate dhe Siount of Funds due on the basis of current data and reasonable estimates of
expenditares of future Escrow lems o7 otherwise tn accordance with applicabie law.

The Funds shall be Peid in an tustiation whose deposits are insared by a federal agency. instrumentalny  or
enity tincluding Lender, 1f Lender is such ar instisution) of in any Federal Home Loan Bank. Lender shall apply the
Funls io pay the Escrow [terss, Lender may not charge Borrower for halding and applying the Funds, annually
analyzing ihe escrow accounr’, of verifying the Escraw liems, uniess Lender pays Boymower interest on tae Funds
and applicable law permits Lender to make such a co2r, . However, Lender may require Barrower 1o pay
ane-time charge for an independent real estate iax repeit ing service used by Lender in connection with this loan,
unless applicable law provides otherwise. Unless an agreement s made of applicable law requires interest 1o be
paid, Lender shali not be requirsd 1o nay Borrower any iniecest o earnings on the Funds. Borrower and Lender may
agree in witing, however, that imferest shall be paid on the furds. Lender shali give to Borrower, without charge, an
arnual accounting of the Funds, showing credits and debits to the “unds and the purpose for which each debit to
the Funds was made. The Fucds are pledged as additional security for 2il sums secured by chis Security

[
lm‘nz.-n:ﬁ.![hc Funds held by Lender exceed the amoinis pernitied to be b2)d by applicable Jaw, 1.ender shall
accownt to Borrower tor excess Funds ir: accordance with the requirements of ~ppiicable law. if the amount of the
Funds held by Lenaer at any ime is not sufficent to pay the Escrow liems when due! Lender may so noiify
Borrower in writing, and. in such case Borrower shall pay to Lender the amount fecessary 10 make up the
Jeficiency Borniower shall make up the deficiency m nc niore than tweive monthly javaierds, at Lender’s sale
discretion,
Upon pavirent in full of ajl sums secured by this Security Instrument, Lender shall promptly refund (o
Borrower any funds held by Lender. 1f under paragraph 21, Lender shali acquire or sell the Tropaaty  Lender prior to
the acquisition of sale of the Propenty, shail apply any Funds held by Lender at the time of acquisition ¢ sale s 2 .
credit against the sums secured by wne Security [nstrumient. -
3. Application of Payments.  Uniess applicable law provides otherwise, all payments received by Lender
under naragraphs | and 2 shail be applisd: first, 1o anv prepayment charges due under the Note, second, to
arnount; payable under paragraph 2; third, to interest due. fousth, o principal due: and last to any late chaiger due

under the Note, e
4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impasitions attributahle ]
o the Property which may alttain priorisy over this Security Instrument, and leaschiold payments or ground renus, if -
any  Borrower shali pay 1hcse ohiigations in the manner providec in paragraph 2, or if not paid in that manner, g}
Borrower shall pay 1en) on iime direcily (¢ the person owed payment. Borrower shall promptly fumnish to Lender atl ) _
notices of amounts io be paid under thic pargraph. 1 Borrower makes these payments directly, Borrower shail ) =
prampily furnish Jo Lender receipt evidencing the pavienis, o}
Borrower shall prompuy dizcharge any hien which has prionity over this Secusity Instrument unless (R

Borrower: (at agrees in writing to the payment of 1he ohligation secured by ihe liei in a manner acceptable 1o the

Lender, (b) contests 1n good fuith the lien by, or delends aganst enforcement of the lien in, legal proceedings which

in the Lender's apinion operate 1o prevent the enforcement of she Jien; or (¢) secures from the holder of the Yien an
agreement satisfacio7y to the Lender subcidinating the iten 10 this Security Instnunent. If ihe Lender determines that - ¢
any part of the Property is subject to a lien which mav attain pnority over this Security Instrument, Lender may give ///S:';

Borrower 1 20tice identifying the tien. Rorrower shall satisfy the lien or take onc or more of the actions sei fonl ™,
above within 10 davs of the giviag of antice. Fege 2at A
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$. Harard or Proporty Insurance,  Borrower shall kerp the improvements fiow existing or hereafier erccted
an the Property insured apainst loss by fire, hazards included within the term "extended coverage”™ and any othet
hazards, including flocds or flaeding, for which Lender requires insurance. This insurance shail be maingained in the
amournts and! for the periods that Landes requires  The insurance carrier providing the insurance shall be chosen by
Bortower subject to Lander's approval which shail not he unreasonably withheld. §if Borrower fails to mantain
coverage descrsbed above, Lender may, at Lender's ontion, obtain coverage io protect Lender's rights in the
Property h scoordance with paragraph 7.

Ail nsurance pobuies and renewals shall be acceptabie 10 Lender and shall include a standard mongage
clause  Lender shal! have tie night 1o hold the pelicies and renewals. 1f Lender requires, Borrower shall promptly
zive 0 Letder all rocripls of pard premiums and renewal norices. In the event of loss, RBorrower shall give premp
mice to the insyrance carner and Lender. Lender may make proof of loss if not made promptly by Bortower,

Unless Lender znd Borrowrr otherwise agree in writing, insurance proceeds shall be applied to restoration
or repait of the Propeny damaged, if the restoration or 1epair is economically feasable and Lender’s security is not
lewsened. If the restoration or repair I8 aot economically !rasibic or Lender’s security would be lessened, the
insurance proceedts shall be applied to the sums securcd by this Security Instrument. whether or rot then due, with
any exeess peia o Borrower. 1€ Boiower abandons the Property, ar does not answer within 30 days a aatice from
Lender that the ipruiance carnier has offered 10 setde s laim, then Lender may collect the insurance proceeds.
Lendger may use the proceeds te repeit or restore the Property or to pay sums secured by this Security [nsirument,
whether o not thee guc. The 30-day penod will begin when nonee is given.

Uniess Lender aro Forrower otherwise agiee in writing, any application of proceads to principal shall not
exiend or pastpone the due date < the monthly pavmcnts referved to it parzgraphs | and 2 or change the amoum
of the payments. 1f under parigraph 21 the Property is acquired by Lender. Bortower's right 1o any insurance
pelscies and preceeds resultinig irom d2inzge to the Property prior to the acquisition shall pass to Lender to the
exient of ihe sums secured by ths Socur ity tastrument rmmediately priag tn the acguisition.

6. Occupancy, Presevvation, Maintzoance and Protection of the Property; Borrower’s Loan
Appiication: Lraseholds.  Borrower sha ! octupy. sstablish, and use the Property as Borrower’s principal residence
within sty days after the exacution of this Serany {nstrument and shali continue 19 occupy the Propeny s
Borrowst"y pnincipal residence {or at least Gae yeri atter the date of occupancy, unless Lender otherwise agrees in
wnning, which consent shall not be unreascnably wishield, or unless extenuating circumstances exist whick are
hevond Borrower's comro! Borpawer shall not desiroy, dumags: or impair the Property, allow the Property to
detenoraie. oy commit waste o the Property. Borruw &7 5:ali Ue in default if any forfeituie action or proceeding.
whether civil or criminal, 1s begun that i Lender's gourd fand judgement ceuld result in forfeiture of tre Praperty or
atherwise materially impare he jien created by s Secunity invriment or Lender's secunty interesi. Boerrower may
curt such z default and reinstaie, as proviged in paragraph 18, by waiing the action or proceeding to be dismissed
with 2 ruling that. in Lender's good faith deterrunatien, preciudas forie.ire of the Borrower's interest ir the Property
ot other wmasenal impairment of the Tien created by this Secutity Instruiaeator Lerder’s secunity interest. Borrower
shall wso be n defaalz of Borrpwer, duning the loan application process, gave ratefiaily false or inaccurate
mfornuaion of stalements 1o Lender (or faded to provide Lender with any matenas information) in connection with the
Inan evidenced by the Note, including, bt 2ot limited to, representaiions conceruisg Borrower's occupancy of the
Property as a priacipal residence. 3 this Secunty Instruinent is on a leasehold, Borroveer shaii comply witk: 2l the
provisions of the lease . 1f Borrower awuires fee title 10 e Propeity, the leasehold and (a2 fre title shall not merge
urless Lender agrees ro the merger it writing.

7. Protection of Lender's Rights in the Property.  If Barrower fails 1o peitanzithe c«venants and
agreements conaned i tins Seeunty Instrument, or theie 12 & lege! proceeding thal may signifizantly afiect
Lender' s nghts 1n the Property (such & 2 proceeding n baskeuptey, probate, for condemnation oi i isiture of 19
enfarce iaas or regulatons), then Lerader may do and j-ay for whatever is necessary fa protect the value of the
Property andd Lender's tights in the Propenty . Leader's actions may include paying any sums secured 0y a iien
which has prierity over this Security instrument, appearing in coun, paving reasonable attorneys’ fees and earering
an the Property to make repairs.  Althougn Lender ray 1ake act:on unger this paragraph 7, Lender does not have to

dose. Any amoums disbursed by Lender under this paragraph 7, shall becon: additional deht of Borrower
secured by this Security instrument. Unless Borrower and Lender agree to cther (erms of payment, these smoums
strall bear interest from the date o1 disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

8. Mortgage Insurance. [ Leader required merizagce insurance as 4 condition of making the joan secured
by this Secunty instrument, Borrower shall pay the premiuims required to maistain the morigage insurance in effect.
If. fcr any teason, the mortgage insurance coverage required by Lender [apses or ceases to be in effect, Borrower
shail pay the premiuras requirsd to obiain coverage substantially equivalent 1o the mortpage insurance previously in
effect, at a cost substantially equivalent 1o the cost 1o Borrewer of the mortgage msurance previcusly in effect, from
ar alicrnale mortgage insuter approvad by the Lender. If substansially equivalent mortgage insurance coverage is
not availabie, Borrower shal! pay to Lender each menth a stim egual 1o one-wwelfth of the yearly morngage
imsurance premium being pard by Borrower when the insurance coverage Japsed or ceased fo be in effect. 1 ender
will accept, use and retain these payments as a loss reserve in licu of mongage wsurance. Loss reserve payments —
may no longer he required,
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al the option of Lender. if mongage insuranee coverape (in the amount and for the period that Lender requires)
provided by an insurer 2pproved hy Lender again becomes available and is obtained. Borrower shal! pay the
praimums requered 1o maniain morgage twrance 1 ~{fect, of 1o provide a loss reserve, until the requiresnent for

morgage insurance ends i accordance withi any wrnen agreement between Borrower and Lender or applicab’s
law

S B .

9. Inspection.  Lenvder or its agent may make rensonable entries upon and inspect on of the Propetty.
Lender shall give Bormower notice o the time of or prior 1o an inspection spenifying reasen.ble cause for the
Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consegquential, n
conneCton wiil any condemnation ar other wking of any pan of the Propery, or for convevance in licu of
condesntiation. arc hereby assigned and shall be prad 1 Lender.

In the event of a total waking of the Properiy, ¢die proceeds shall be applied to the surns secured by this
Secunty Instrument. whether or not then due, with any excess paid to Borrower. In the evert of a parial taking of the
Property in which fair market vaiue 5f the Property iwmmediately before the taking is equal 10 or greater than the
amount of the siins secured by this Secunty Insirument inmediately before the taking, uniess Borrower and Lender
atherwise agrie in writing, the sums secured by this Security Insirument shall be reduced by the amount of the
pracecds multiphzd by the following fraction: (o) the (otal amount of the sums secured imrrediately before the
taking, divided by (D). be tair market value of the Property unimcdiaiely befare the taking. Any balance shall he paid
to Borrower. In the evimtof a pamtial takong of the Property in which the faiv market value of the Propenty immediately
before the (akin 15 fess thin e amount of the sums secured immedialely before the 1aking, unless Horrower and
Lender otherwise agree in wiitirg or unless applicable jaw otherwise provides, the proceeds shall be applied (o the
sums secured by this Security insavament whether or net the sums are then due.

It the Property is abandoned Yy Botrower, or if, afier notice by Lender to Borrower that e condemnor
offers (0 make an award or setile a claiia ot damages, Borrower fails 10 respond to Lendzr within 10 daye afier the
date the notice 35 given, Lender 15 authonzeZ w collect and apply the praceeds, at its aption, either 10 restoration of
repair of the Property or 1 the sums secuned by this Secunty Instrument, whether or not then due.

Unless Lender and Borrower otherwise a2 in writing, any application of proceeds (o principal shail not
extend or postpone the due date of the monthly peyorpis rerened o in paragraphs 1 and 2 or changs the 2moun
of such paymenn

it. Borrower Not Released; Forhbearance By L/ndei Nut a Vealver,  Extension of the time for payment or
modification of amornzation of the sums secured by this Securicy Instrument granted by Lender to any successer in
wnterest of Borrower shall noj operate 1o release the fiability ol tieonginal Borrower ot Borrower's successocs in
interest. Lender shall not be required 10 commence procesdings a2 Zinst any successof in inlerest or refese (o exiend
tirre for pavment of otherwise modify amortization of the sums securel by this Security Insttument by reason of any
demand made by the original Boirower or Borrower's suceessors in inferest. Any forbearance by Lender in exercising
any right o remexy shall not be a waiver of or preclude the exercise of any righior remedy.

12. Suctessors end Assigns Bound: Joint aad Severul Linbility; Cwsigrurs. The cevenants and
spreementt of this Security Instrument shall vind and benefit the successorz and usnigns of Lender and Borrower,
subject to the provisions of parageaph 17, Borrower's covenants and agreemenis shai U< inint and several. Any
Borrower whio co-signs this Security Insirument but Jues not execute the Note: (a) is co-iigring this Security
Instzument only to meitgage, grant 2ad convey that Borrower's interest in the Property under ibe terms of this
Secunity Instrument; (b is not personally obligated i pay the sums secured by this Securityinstorment; and (c)
agrees thay Leader and any other Borrower may agree o extend, modify, forbear or make any acorr modations
with regard 1o the terme of tis Securiry Instsument or the Note without thai Borrower's consentt.

1) Loan Thavfies.  FHthe Foun securad by this Sscurity Insirument is subiect 10 2 Jaw which solamaximum
inaz charges, and that law 1s finaliy interpreted so that the interest or other Joan charges coliected or to Lecritscted
in conmection with the 1oan exceod the permtted Jim!s, then: {a) any such foan chaige shall be reduced by he
amount racessary (0 reduce the charge (o the permiied limit: and (b) any sums already coliected froin Borrower
which exceeded perputied Liniss wil! be refunded (o Borrower. Lender may choese 1o make this refund by reducing
the principal owed under the Notz or by making a direct payment {0 Borrower. If o vefund reduces principal. the
rediction will be treated as a panial prepayiment without any prepayment charge under the Note,

»n6

+
-

H. Notices.  Any notice io Borrowe: provided for in this Security Instriment shall be given by delivering it
or by mailing 1t by first chass mait anless applicable law requires use of anothier method. The notice shall be direcred
1o the Propeny Address or any other address Borrower designates by notice 10 Lender. Any aotice to Lender shal
be gven by first class ma? to Lender's address stated henin or any other kidress Lender designates by notice to
Borrower. Any notice privided for in this Security Jistre o-zin shall be deemed to have been given to Borrower ot
Lewder when given as prcvided in this paragraph.

15. Governing Law; Severabllitv,  This Securi - Inssrument shal! be governed by federal law and the law of
the junisdiction in which the Property is located. [n the eveat that any provision or clause of this Necurity Instrument
or the Nowe conflicis with. applicable Jaw, such confict shall not affect other provisions of this Security Inscniment of
the Note which can be given effect without che confiicuoy pravision. To this end the provisions of this Security _
inscrumen: znd the Note sre declared 1o be severahle. =

Pagrdc'® Imriis
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6. Borrowes's Copy. Borrewer shail be given one conforined copy of the Note and of this Security
Inurument

17. Traesfer of the Propesty or 3 Beneficial interest ta Borrower.  If al! or any pant of the Property or any
sTHCTESE A6 ¢t 15 s03d of tansferred (o1 i a beneficial interest in Borrcewer is sold or transfersed and Borrower is niot 2
natcral person; withoud Leader's prior winuen consent, Lender may. al its optinn. require immediate payment in full
of ail suris secured by s Security Instrument. However, this opiion shall not be exercised by Lender if exetcise is
profubited by federal law as of the date of this Secunty Insirument.

!f Lender exercises this option, Lender shall zive Borrower notice of acceieration. ‘The notice shatl provide a
peniod of et fess than 30 days from the date the nouice s delivered or mailed within which Borrower must pay al!
sums secured by this Securiry Instrumeni. I Borrowe: fails 1o pay these sums prior 1o the expization of this peniod,
Lender may nivoke any remedies permutied by this Securiny Instrument withou! further notice or demand on
Rorrower
i8. Bormwer's Right io Roinstate. 3 Boirower meets certain conditions, Borrower shall have the nght
o have erforcement of this Secunity Iustrument discontinued at any tive prioy to the eatlier of: (2) § days {or such
riber prriod as aprlicable law may specily for reinsiztenent’ before sale of the Froperty pursuant to any power of
sale contamned 1 ey Security Instrument; o (b) entry of a judgment enfarcing this Security Instrument. Those
conditions are that Parrowet: (a) pavs Lender sl sums which then would be due under this Security Instrument and ,
the Note as 1T no acceer.tion had occurred: (bt cunes any default of any other covenants or agreements; (¢) pays al) 0
expenses mcurree mn enfore ng s Securiry Instrument. mcluding, but not limited io, reasonable attosneys’ fees, and
@) takey such action & Lesser may reasenably veguire o assure that the lien of this Security fnsirument. Lender's
nghean the Property 2ad Borrawsc's obligation 10 pav the sums secured by this Secinity Instrumen chall cominue
unchanged. Upon reinsiatement Oy Borrower, ths Sceurity Instrument wd the obligaitons secared hereby shall
remain fully effxiive as if no accicration had occurres. However, this right 1o reinstate shali not apply in the case
of accelreration under paragraphs /.

19. Sale of Note; Change of Loan Sexvlcer,  The Note or a partial interest in the Note (together with this
Secunty Insirument) may he s0ld one or mene finas without priot netice to Borrower, A sale may resuft in a change
in the entity (known as the "Loan Servicer™) that co'lacts monthly payments due under the Note and this Security
Instrimen:. There alio may be one or mere changes onthe Loan Servicer unrelated o a sale of the Note. I there is a
change of the Loan Servicer, Borrower will be given-wrizten notice of the change in accordance with paragraph 14
above and apphcable law. The aotice will state the nam: and =ddress of ihe new Loan Servicer and the address 1o
which payments shoukd be made. The notice will also conlin any other informatisa requiced by applicabie law.

20. Hazardous Substances.  Borrpwer shall not cause or permit the presenice, uze, disposal, storage, or
rejease of any Hazardous Substances on or in the Property. Bormywer shall not do, nor allow anyone else 1o do,
anvthng affeciing the Property that is i viol2uun of any Environmenta) Law. The preceding two sentencas shall not
apply 10 the presence, use, ot storage ou the Property of sinall quantitics ©of Hazardous Subsiances that are
generally recogmend to be appropriate to pormal mesidential uses and to.m zitenance of the Propeny.

Borrower shadl promptly give Lender weitlen notice of any mvestigatior,, cloim, deinand, lawsuit of other
acton by any goverimemal ~f regulatory agency of piivate pany invoiving the Property and any Hazardous
Substance or Epvironmental Law of which Borrower hay acinal knowledge. If Boerowr leamns, or is notified by any :
governmental o7 regulatory authonty, that any reicoval o other remediation of any Hizarious Substance affecting |
the Property is necessary, Borrower shall promptly iake ali necessary remedial aclion ic’z ceevdance with
Environmental Law.
As used mn this paragreph 20. "Hazardous Subsiances” are those substances defined asioxis-or hazardous

subttances by Environmental Law and the following substances; pasciine, kerosene, other Mameaable or <oxic
peiroieum products, toxic pesticudes and herbicides volarile solvents, materials containing asbestos o/ .
formmaldetyde, and radioaciive materials. As used in this pasa raph 20, "Environmental Law"™ means Jedérd laws and
laws of the junsdiction where the Property is located that relxie to health, safery or environmental protecton

NON-UNIFORM COVENANTS. Boroowsr and Lender futher covenant and agree as follows:

21. Acceleration; Remedies.  Lender shall give wtice to Borrowet prior to acceleration
foliow ing Sorrower's breach of any convenant or agreement in this Security Instrument (but not prior to acceleration
ungder paragraph 17 unless apphiable lzw provides ctherwisc) The notice shall specify: (a) the defaelt; () the action
icyuired 1o cure the default, (c) a date, not Jess than 30 davs from the date the notice is given to Borrower, oy which
the default must be cured, and (d) ihat failure ta cure the detault ot or before the date specified in the notics may
Tesull in acceleration of the sums secoed by this Security Instrament, foreciosure by judicial procezding apd sale
of the Property. The notice shall further inform Borrowe: of the right tc reinstate after acceleration and the nght 10
azsert in the foreclosurs proceeding, the non-cxisicnce of a default o any other defense of Borrower 10 accelesation
and foreclosure If the dafault is not cured o or tefore 1he dawe specified in the notice, Lender, at its option, may
require immed:ate payment in full of ! sums secured by this Security [nstrument withous further demand and may
foreclose this Secunty Instrument by jidicral procending. Lender shall be entitled 16 collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, inclading, but not limited io0, reasonable atiorneys’ fees and

coste of thle evidence. £ oo,
o ¢ e

Pege 538 Twarnts / -
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22. Release, Upon paymert of all sums secured by this Security Instrument, Leader shall rejease
this Security lnstrumept without charge to Borrower. Borrower shall puy any recordation coms.

23. Waizer of Homiestend, Borrower waives all right of homestead execption in the Property.

24. Riders to this Security Jastrument.  1f otz or nore riders are executed by Borrower amd recordad
together with this Security Instriment, the covenants and agreements of each such rider shal] be incorporued inie
and shall smend and suppiement the covenants and agreements of this Security Instrument as if the rider{r: were a
part ¢ 'Lis Security Instrement. [Check applicable boxe(s))

¥ Agjustaliz Rate Rider DOl Cumdominium Kider {714 Family Rider

(I Graduated P:vir:t Rider (ClPianned Unit Developmen: Rider __!Biweekly Payment Rider
"J Balioon Kider [ JRate improvement Rider [ I8econd Home Rider

[ ¥ A. Rider Dentherts) tapecify]

BY SIGNING, W, Borruwer i 2eph and agrees (0 the terms and covenants contained in this Security
Instru and m xecuied by Buzoowsr and recorded widh it

" - oo
/ : . 7 Mm’y- Gel L . {Seal)
Tr"}HAS ] ..-1”:[Jf -Bormow ¢ -Borrower
Sociwl Seturny Nurober Ly \‘18 YEED foci Securty Number
; = (Sea) _ C/, (Seal}
-Borower Borrower
Sovm! Securty Number Socml Secusin’ Namber

STATE OF ILLINOJS
‘ $8: ;

commrvor LI {

i, the undersigned, a Nosary Public in and for said vounty and siate, do herehy certify that TRPAS A, SHIMIZU, SINGLE

VAL M ER WARIL

persecatly know: to T to be the same person(s) whose rame(s) subscribed to the foregoing insuumens, N
appeared beiore me thus day tu person. and ackvowledgod that keishe signed and delivered the said
mstrurans as “ii/ner free and volumary aa, for the wses and purposes therein set forth,

Given ander oy hasd apd official wead this 28 7TH duyof SEFTEMBIR 1985

Lf—\. {SEAL)

Notary Public

My Commusgiorn Expures:

£26£93956

This instrumen prepsved by Myry Yacew
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THYS ADJUSTABLE RATE PUDER s nade this 230 h dayofSeptemder 1496

204 is incorporated IMC xixd sl b2 deemed to ament and suppletens the Mortgage, Dee! of ‘st or Security

Dead (the “Secunty instrument”j of rhs same daie given by the undersigned (the *Barrower™; 1o sectre Borrower's
Adjustabic Rate Motz (the "Note”) w0 M <AMERICA MORTOAGE CORPORATION (the "Lesder™) of thr same dnie
and covering the property descrihed {ihs Sty Instrument and Jocated af:

§40 Sycamore Leéenz ¥bhesling IL 800350

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE KOYE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM B ¥ THE BORROWER MUSY PAY.

ADDITIONAL COVENANTS, o addition 10 the covenants and agrecmemt, made is the Security Instrament, ‘.
Borrower acd Lender farther covenant and agree as follows:

The Note provides for o initial iievent rmie of 7.626 % . The riow provides for changes in
the intsrest rate and the mouthly pavments s Jollows:

. wﬂpaymxyeh&;eonntmasﬂ 01, 23040 xad on tnat day
and every \Ith wonth thersafler, st date o 4 'vhich my intevest rate could change is called 2
*Change Dats.”

Beginnhng witk the firet Change Date. my inzerea rate will be based on &0 [pdex. The “Index” is e
weekly sve age yield on United States [reasury securiiies adiusied to a constans maturity of 1 yesr, &
made availeple by the Federal Rescrv: Hoxrd. The me vt vectunt Tudex figute avaiiable as of der dase 45
days before each Change Dase i exdled tu "Cugrent Index”.

¥ the Index is no fopger aveilable, the Note Holder will choost 3 pew inrdex which is based upon
computable information. The Note Holder will give e sotice of this choice.

2629956
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_ Befom each Change pm; the Note Hulder will calculare my new iterest rate by adding
w3 Brs o Thres /o oguitiegrs percentagepoints ( ¢. 750 %)

te the Curnepi ez The Note Holder will then round the resuli of this sddition to the nearest one-eighth
of cne perseniage point (0.125% ). Subject 1o the limits stated {n Section 4(D) below, this rounded
amouat wil be v n2w interest rate unti) the pext Changs Date.

The Note Holden will then deiermine the atmour: of the monrhly paymen; thar would be sufficient 1o
repsy the upa:d prinorpad that | am xpecied (o owe at the Change ate in full on the maturity date at my
Dew fnterest rate -2 substaatially equal payiments. The tesult of wis calculadon will be the pew amoun! of
Ty Qonthly payroent.

, i s pra e e
Dhe twraies; rete { agn required 10 pay bt the firs: Change Date will not be greser than 10 628
oty L7 %. Thereafier, my imerest rate will never be increased or
desresses ooy single Changs Date by aiore than two pereentape poinia (2.0%) from the rate of
wnterser | vy n2en payang for the preceding twelve months. My interest rate wili never be greater than
NER % . nor juwer than 2.750 %

e A
et 14
e L7 A

My new imerest 7l Wl beeomse effective on cack Chiange Date. I will pay the apnount of my gew
momhly paymest beginning o7 the firn moathly ptvment date after the Change Date until the amount of
my Dostlly paymea: changes <gain

Ty momily pavment defore the effective dar of any chasge. The notice will include informarion
vequired by law to be given rue and aiso the title and ielephone niwmber of & persor who will answer any
quettion 1 may bave regarding tie outice

Transfer of the Propersy o1 a Berefical Intercat (o Borrower. If &ll o7 agy par of the Property or ag Laterest in it
it s0ig of rransferred (o if a beneficial interes in Basrower 18 sold or transfert s ard Borrowes is not 8 natural
persony witheui Lender's prior writien consent, Lender may, at itk uptton, requirs irimediate payment in full of
i sums secured by tols Securgty Instrament.

If Lender exercises this optitn, Lender sball give Borrower ootice of acceleration. The noiies stdl provide a
peniod of pot less than 30 dzva {to@ the date of this notice is delivered or madled iwthin which Porower must
pay ol wipr secured by this Security Instrument. M Borrowes fails 1o pay these sums prior 10t be expzation of
1bis period, Lander may iovoke any reqedies pennitted by this Security Instrument witkout further poiice or
demagnd or Domrower.

2. When Sorrower's mitial fixed interes! cate chiangoes to an adjustabie rate urder the terms stpied in Sectivn 4
arove, Ugiferm Cevenani 17 of the Serarity lustruroent contaiced int Section B 1 abuve shall ceate to be in
effect. and the provisions of Uniform Co.enant 17 of the Szcurity Instrument shall be anended 1o read a5
follows:

Transfer of the Property or a BeneScial Interen i Borrower, [F all of any part of the Property or any Imerest in 4l
is 4010 ot trancfeired (or if & boneficizy wterest ia Barrowe: 1w sold of trangferred and Borrower is not & panwral
person) wiitous Leades s Triof wriien congen: Lender may, a1 32 oplion, require immediate paymeot in full of

) rums secured by this Secunty Instrument. However, this option shai! nor be exercisedt by Lender if exercive

is prohibuea by federal law 21 of the Sate of du Securiry lastrument. Lender aiso ahall nol exercise this option
if: (& Berrower canses 10 be submined w Lente informarion required by Leuder to #valuaie the iniceded
transferec as if a new loan were being made 10 the transferen; aad () Lender reasonzbiy deterrine; that

Lender's security will 20t be mpared ty the oot assumption and that {ne risk of a breach of apy covenaur or
apreemen m ihis Security instrument 18 acceptable to Lender.

£26£9956
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To the exicni permitted by applicable jaw, Lender Jay charge a ressonihie fes 28 & condition w0 Leadet’s
consent 10 e joar msvumption. Lender alsc may require the tranaferse 1o stgn an assuruption agreement that
is accepiable to Lender and that obligutes the tanseree to keep ofl thcf»mmimandummumdehﬂw
Nots and ju this Security fustrument. Borrawer wiil contiaug o be obiigaied ynder the Nate yod this Security
lostrimesy unless Lender releasas Borrower ke writing.

If Lender exercises the opion tw require imratdigs payment in Jull, Lender ahall give Borrower notiee of
aceeleration. The aotice ihail provide a period of not jess then 30 days from the date the otice is delivered or
maiied withi: which Borrower must pay &t sums seryrad by this Security Inatrument. If Borrower fails to pay
these sanu prior 1o the expirstion of thin pasiod, Lewder may tuvnks any remedies pernitted by this Security
Instroment withou: terther notice or demand on Burower.

Bi
T
M)
i

BY SIGNING BELOW. Borrowe: sccapis andl agroes to the ternw and covenants contaiped in this Adbusuble
Rage Rider.

CLELIHL6
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