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THIS MORTOAGE (“Secunty Inctrument™ & given on the 22nd day of Seplember, 1995.
! The morgagor s RAFAELA VAZQUEZ , Al UNMARRIED MAN, AND KE[TH GIBSOK AND
' STONEY GIBSON | HIS WiFE
whose address i 15611 SOUTH LAWNDALE AVELUE, MARKHAM, (LLINCIS 80425
("Borrower™).
This Sccurity testrupent % given to FIRST MATIONAL BANK OF WILMINGTON |, A CORPORATION. which &
organized and exstng under the laws of the State of TLLINOIS, and whose addsess o 5811 WEST 179TH STREET.
ORLAND HILLS, ILLINCGIS 63477
{“Lender™).
Borrower owes Lender the princips) sum of SEXTY-FIVE TACUSHND ONE SIUNDRED XIGHTY FOUR and
NO; 108 Dollara (1.5, $ 65,184.08). Tha 4cbt 2 evidencod by Botr wer's nate duted tha same date s 1 Scourity
tnstrument (*Noie™), which provides fui monthly paymaents, wih the fuli oot of 0o pei’ varlier, due and paysdle on
October £, 2028, This Security Inatruacnt sevures e Lenster: (aj the repaacent of the debt evilenned by the Note, with
imtercar, and &ll renewals, exrension and modilicetions: (b} the peviaen of &5 Wum sums, Wih rateqeat, advanced under
peragreph 6 tn protect the secunity of this Security Instroment; 20d (o} the perioriosnos of Boyrowcr's coesnants and
is under this Scourity lestrument and the Wote. For tha purpoes, Domowcr s herehy morgage, gramt and
comvey to Lender the following described pronery ocated is COOK Ceunty, HEnois:

LOTS 4 AND § IN BLOCK b AND THE WEST 12 OF THE VACATED ALILY EAST OF AND
ATMOINING EACY OF SAID LOTS [N CROISSANT PARE MARKHAM TENTH ADLISON BEING A
SUBDIVISICN OF THE SOUTHEAST 14 OF THE SCUTHWEST 14 OF SBCTION (2 DOWNSHIP 36
NORTH, RANGE 13, LYING NORTE 0OF THE INDIAN BOUNDARY LNE IN CCCa) CGURTY,
WLINOIS.

BOX 333-C1r

]
:
which has the addross of 15611 OUTH LAWNDALE AVENUE,
ey ARKHAM,
Rlinois 298, ("Property Address™);
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" Loan No: ORISR Ciata [D: 835

5. Qecupancy, Preservstion, Mainienance und Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower sheli occepy, estabiish, and use the Property as Borrower's principal residencs within spay days
after the execution of this Security Instrument and shal! continue 10 oceupy the Property as Borrowed’s pricipat ressdence
for at Jeast one vear aiier the date of owcupancy, uniess the Seorctary delermirges thiv reguitemeni will cause undue
hardstvp for Borrawer, or unless extenualing circumatances exit witich 27e hevond Borrower's control - Borrower shal)
notify Lender of any oxtenuating crcomsiances.  Borrower shall not commul wasie of destroy, dummage of substantially
change the Propeny or allow the Property 1o deteriotate, reasonuble wear and tear excepled.  Lepder may mspoct the
Propenty it the Property 18 vacanl or shandoned of the boan # in default. Lender may take reasonable action to proteat
and preserve such varant or ahandoned Property.  Borrower shall sl he in defauli i Borrower. dunmg the Joan
appiication process, gave matenally fabe or inaccurate mformation of siafements to bender {of failed to provide i.ender
with any material mformanon) in connection with the loan evidenced by the Note, including, bui net timited to,
representutions concerning Borrower's oecupency of the Properly as a principai ressdence. If this Security [nstrument is
on a kaschnld, Bortower shall comply with the provisiens of the Jease.  If Burrower acquires fee title to the Property,
the Jeaschold and fee title shall not be merged unless Lender agrees 10 the merger in oritig.

6. Chargs 0 Borrower and Protection of Lender's Rights in the Property. Berrower shall pay all
voverninental o7 1avnicipal charpes, fines and impasitions that are not included in paragraph 1. Borrower shall pay these
shligativns an tme directly 1o the entity which 5 owed the payment. I failure lo pay would adversely atfect Lender’s
wicrest i the Property, upen Leader's tequest Borrower shall promptly furnisk: to Lerder receitts avidencing these
RAVICAHIS.

H Bomowes fails so/imake these payments of e payments required by puragragh 2, or fails 1o perform any other
sovenants snd agreements coriaried in this Security instrument, of there is a fegat proceeding thal may vignificantly sffect
Lender's rights in the Property (svch as a proceeding in hankruptey, for condempation or 10 enforee law or regulations),
ther Lender mwy do and puy whatever & nocessary o rotect the vahae of the Peoperty and Lender's righis in the
Property, inchuding payment of taer, izzand inswrance and ather jtems mentioned it paragraph 2.

Any amounts dishursed by Lepder vader this paragraph shall hecnme an additional Jdebt of Borrewer and e
sccured by this Security Instrument. These amrunts shall hear interest from the date of dishwscment at the Note 1aic,
and at the option of Lender shall be immediatsly due and paysbic.

7. Condemnation. The proveeds of cow-swaid of cieitn for damapes, duect o7 consequential, in connestion
with amy condemnation o other iaking of any pert o the Property, or for conwveysnce in place < condemnilion, are
herehy
assigned and shadl e pand lo Lenacr to the extent ol the tull amount ol the ndebtedness thas remans unpad urder the
Note and thiy Security Instrument. Lender shall applv such pracceds te the reduction of ihe indchedness woder the Note
and this Scaurtty fmtrument, fimst (o a0y delinguent amounds nppticd in the order proveded o paragraph 3, and thea to
prepayment of printipad. Any application of the proceeds 10 (e grincipe shadl oot cxrzad or pastpone the due date of
the menthly pavinerts, which are referied to i parageaph 2, o0 chasge the amount of such payments,  Afy excoss
proveeds mear an emount required to pay all cutstanding indebiedneys vnder the Note and this Scourity Inetrument shall
be puid to the entity legally eniitled thereto

8. Fees. lender may colleet fees and charges authorzed by the Hecretary.

9. Grounds for Acoeleration of Debi.

{u) Defontt. Lender mav, except 2s limited by regulations ssued avibe Secresary inihie e of parment
detaults, require immediate paymeni ia full of ail sums scourcd by this Soourity Fstrusnent 3

{iy  Borrawer defuults by failing to pay in full any menihly payment (equirest by this Security Instrument

prinr 1o or on the due date of the nexi manihly payment. of

(i} Bortowcr defaults by failing. for a petind of thirty days, to perform any ouier obibigations cottaincd

in this Securnity Instrument,
rb) Sate Without Credit Appreval, Lendei shali, if permitted by appireshie law ane wie Jhe gniae apprival
of tive Sesretrry, require imtmediate puyment in tull of =il sums seoured by this Sccuriipdnstrument i

fiy Al er part of the Propecty, or « beneficic) interest i & trust owning alf or pariol the Propernty,

is s0id or otherwise franeierred (other than by devise or descent! by e Borrower, and

iy The Propirly is not occupied by the purchiaser of grantes s his or her principal revidenice, or the

purchaser or grantes does so owcupy the Properiy, hut his or her oredii has ot boen approved in

aceordance with the requirements of (he Secrefary.
{c} No Waiver. [I circumstances occur that would perrait Lender 4 require immedaie pagment in {ull, fut
Lender does pot require such payments, Lender does not wane its nights with respect to subsequent gvenis.
{#) Reguiations of HUD Secretory. [n maiy civcuinsiances seguiations issucd by the Secretory will Emit
Leinder's 1ights in the case of payment defaults @ reguire immediate paymen m fuld and 1orecinse if not paid.
This Secutiry Instrument does not authorize acceleration or fereclosure if not permitted by regulntions of the
Secretary.
{¢) Mortgape Not Inaured. Borrower agrees that should thus Scourity Instrument and the Note seoured
kerehy ot te cligible for insutance under the National Housing Act within %% duys from the date horeof,
Lender may, st ils option and notwitkwtanding amyvthing in paragraph 9, require immadiate payment iz full of
i} sums secwred by this Security Instrument. A woitten statemnent of any authorized agent of the Secrctary
dated subsequent 1o 90 days from the date hereof, declining to insure ihis Security Instrument and the Noie
sccured hetehy, shall be deemed conclusve prood of such inehigitidity.  Notwithstanding the foregoing, (his
aption may not be exercised by Lencer when the unavailability of insurance is solely due 1o Lepder's failure
16 Temil 4 MO gage Isufance premivin to the Secretary.

orres {Page 3 of § pagen)
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38, Rides to this Security Snstroment. if one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such nider shadl be incorparated inte and shall amend and supplement
the covenants and agreements of this Security fnstrumment as if the rider(a) were in a part of thi Security Insrument.
jCheck applicable box{es)]

[0 Condominium Rider 71 Growing Equity Rider
] Planned Unit Development Rider [ Oradusted Payment Rider
[0 Other [apecify] Adjustable Rate Rider and FHA Bscrow Rider

BY SIGNING BELOW, Bormower scoepis and agrees to the terms contained in thit Secunity lostrument anc in any
tider{s) exeruted by Borower and recorded with it.

KEITH GURSOM -Bamossr

¢

»

o
-u..n ht.:h -mn.uﬁ \4 et f.h (%ﬂt}

’ jSIDNEY GIBSON BT o

.............................. JUTSTNORREOPRITURORPOOPOIOPROROTOR 1. = | |

[Spate Bolow This Line Fov- 2o cwindgonrt —_—

Swe of JLLINGIS

The forcgeing irstrument was ackiededged brfore me this z ;'-)?-.,* i+ day of ROk &

RAFARLA VAZOUEZ AND KEITH GIBSONM
SIDNEY GIBSCM

’ - v

3 ; : i '
) id5e » - | ; - ¥
"OFFICIAL SEAL* ot e
DERBE A D2IERWA o/ Notary Public

.
YT e e ai?

(Pt‘mitd Name)

wp
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Loan No: 08150418 Diata B 835
Borrower: RAFAFLA VAZQUEZ

9
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[

FHiA Case No
118031256 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER & made this 22nd day of Sepiember, 1995, and # incorporated atio and shall
be deemed {0 amend and supplement the Morigage, Deed of Trust or Security Deed ("Secunity instrament”) of the same
date given by the odemigned ("Borrower”) 1o secure Borrower’s Adiustable Rate Note ("Nite") to

FIRST NATIONAL BANK OF WILMINGTON
{"Lender”) of the ram= dale and covering the Property described in the Security Instrument und located at:

15611 SOUTH LAWNDALE AVENUE
MARKHAM ILLINOIS 60428
{Praperty Addreie]

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. % NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE T124E AND THE MAXIMUM RATE THE RORROWER MUST PAY.

ADDITIONAL COVENANTS. la addivor, ' the covenants and agreements made it the Sccurity Instrument,
Borrower snd Lender furtber coverant and agroc 24 lofkma:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial iniereat rate of 8580 % The Nuote provides for changes in the intetes fate snd the
monthly payments, as foliows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest raic may change on the fist day of Janaary, 1997, and ca thot day of each sucoeeding yesr. "Chenge
Dsic” means cach date on which the interest nate could change.

(By The Index

Beginning with the first Change Date, the interest rate will be based on an Indey. “ipdex” means (he weekly sverage
yicid on United States Treasury Socuritics adivsied 1o 8 vonstant maturity of one yea., a7 rnade avaiatde hy the Federal
Rescrve Board. "Current Indes® meam the moel recent Index figuce avaiiahle 30 deys Mfore the Change Date, 1f the
fadex {as defined shove) i no longer avalisble, Lender will use 2 a new Index any index prescred by ihe Secretary as
defined in Psragraph 7(B)). Lender will give Borrower notice of the new livdex.

(C) Calcuistion of Tmteres) Rate Changes

Betore each Change Date, Lender will caloulute a new interemt ruie by adding & margin of TWG and
SEVEN/EIGHTHS percentage poiats {2878 %} 1o the Current [ndex and rounding the sum (o ihe Leaiest one-cighth
of one pereentege point (3.i25%), Subject 1o the Emits staicd in Paragraph S{IY) of this Note, this rounded smoust will
te the new iricrest raie unil the next Change Date.

{D) Lirnits on Interest Rate Changes .

The interest rate will never increase o docrease by more than one percentage point {1.0%) on any singlc Change *lc
Date. Tre imerest tute will pxver be more then five percentege points (3.0%) higher or lower than the inital intcres U?
rate stated in Parcgraph 2 of this Note., &

(E} Calculation of Payment Change &

If the interest rate changas on & Change Datc, Lender will culendaic the amoust of monthly payment of pringipal .
and interest which would be secassery to repay the unpewt principal daleace in full at the moturity date at ihe new
interest rate through subsiastiaBy equal payments, In making such calculation, Lender wik vae the unpad principal '5
balamce which wouid bt owed 02 the Change Date if there had been 1o defaull in paynient on the Note, reduied by the
amount of any prepayments to princpal. The resuli of tes caleulation will be the amount of the new monthly payment
of princips) and mtercst.

MULTISTATE FHA ARM RIDER Page 1 of 2 Pagss) 719
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Loan Noo  OHISO418 Daa 1D: &%
Borrower: RAFAELA VAZQUEZ

FHA ESCROW RIDER

THIS FHA ESCROW RIDER is made this 2ind day of September, 1995, and i3 incorporated inw and shall
be decmed 1 amend and supplement the Mortgage, Deod of Trast or Security Dieed (the *Security instrument”) o
the same dafe given by the undersigned (the "Borrower') w0 secure Borrower's Note (ihe *Note”j v FIRST
NATIONAL BANK OF WILMINGTON (ihe “Lender*) of the sumie date aad covering the property described is
the Security Instrument and jocatod st

15611 SOUTH LAWNDALE AVENUE
MARKHAM, ILLINOIS 60426
{Frapeny Addrase}

Paragraph 2 of the Sccurity Instrument is deleted in s entirety and the foliowing Paragraph 2 is substituted
in its place:

2. Momthly Payments of Taxes, Insursncs, sed Othey Charges. Borvuwer shall include in each manthly
payment, fugether with she princirel and interest as set forik in the Note and sny lale cherges, 4 sum for ()
taxcs 20i special assessiments feviesd o7 10 be levied against the Property, (b) feazchold paymexts of ground rents
oft the Property, and (c) premfuras for irsarence required ander Paragraph 4. In say year in whicd the Lender
must pay a morigage inaurance premium 1 U Secretary of Housiag and Urban Development ("Secretary’),
o1 in any year in which such premium would Live heen required if Leader atill beld the Security Instrament,
cach monthly payment shatl ulso include either: () & yusn for the anmual morigage insurance premics to be
paid by Lender to the Secreiary, of {it) & moathuy charfe instead of # morigage insurance premiiugy i this
Security lnstrument is held by the Secratary, in a reasyese’e unovunt to be determined by the Secrctary. Exoept
for the monthly charge by the Secretury, these ftemns anv za¥xd *Escrow Items”™ and the rums paid 10 Lender
are calied "Escrow Fuads.”

Lender may, st any time, coliect and hold amounts for Eacow liems in an aggregate amount fol 1o
cxoced the maximem amount that may ke fequired for Borrower: evrow acoounit under the Real BHowte
Senlement Procedures Act of 1974, 12 US.C. § 2601 g1 seq. and impiemenving regubations, 24 CFR Pan 3500,
2 they may be amended from time 10 time (RESPA™), except that the cuskior of teserve permitsed by RESPA
for unanticipated disbarsements of dlsbursemenis before the Borromer's paymepir-are wvailabic in the acovnat
may not e hased on amounts duc for the mosigage inauratice premiuim.

If the amounts held by Lender for Escrow fiems exceed the aounts permities ' 24 held by RESPA,
Lender shail deal with the excess funds ac requirad by RESPA. I the amoazts of funds S’ by Lender at by
time are not sufficiens 1o pay the Fscrom Ttoms when due lender may notify the Bonowii and equire
Borrower (@ make up the shoriage o1 deficiency s petmitted by RESPA.

The Escrow Funds are pledgad as sdditiona? secarity for alt sams secured by thas Secuiity instrument.
I Borrawer tenders fo Leader the ful) payment of &1l such sums, Borrower's avcount shali te credited with the
balance Temaining for aif instatiment items (a), (b}, #0d {c) and a6y MoTigRte MMAUTANGE prenuun instalioeral
that Lende: has uot become obiigated 10 pay o (e Secvetary, and Levder shall prompdy refund any exeess
funds to Borrower. [nmedistely prior to a foreclosute saie of the Property of its acquisition by Lender,
Borrowes's aconumt shall be cedited with ary balsnoe remaining for all instaliments for ltems (), (%), and {<).
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