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THIS MORTGAGE SECURES A NOTE WHICH CONTAING PROVISIONS ALLOWING
FOR CHANGES IN BORROWER'S INTEREST RATE, FREQJENCY AND AMOUNT OF
PAYMENYS AND PRINCIPAL BALANWCE (INCLUDING FUTURE ADVANCES). AT
LENDER'S OPTIOM THE SECURED NUTE MAY BE RENEWED OR RENEGOTIATED.

NOTICE: THE PROMSSORY NOTE SECWFED BY THIS MORTGAGE WILL BE DUE
IN FLL ON OCTOBER 16, 2376,

-

THIS MORTGAGE, SECURITY AGREEMENT AND ASSIGNMENT OF RENTS ("Secgurity
instrumant'), is made on the 28TH day of SEPTE!QI , 1986,
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{'Borrower™. The Sacurity Instrument s piven to WORLD SAVINGS, ITS SUCCESSORS AND/OR
ASSIGNFES, [".ender”} organized under ths laws of the United States of America
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WITNESSETH

0000530881

WHEREAS, Borrower has agreea o sed. assign, transfer and convey unto Lender the
‘Premises” (as hereinafter dafined! and (c make and deliver unto Lender the Note (as
harainafter definad). this Sacurtty Instrumant, and certain Uniform Commercial Code Financing
Stataments. as more partculscly providad » paragrsph 25 herec? (this Security instrument, the
aforgsan tinancing statements. and any and &l other documents instruments and aqreaomants
given ss securtty for, of in connection with, the Note are sometirnes hereingfter referrad to
collectively as the "Security Dosuments’) ang

WHEREAS, concurrenily with the exacution and dalivery hersof. Borrower has made
and deliveret to Lender 8 Secured Promissory Note ("Note”l, dated of even data herewith, in
the origings principal amount of TWG HUNDRED NINETY TWO THOUSAND FIVE HUNDRED
AND OO'D‘OQ - - - -» - L 3 » - L ] ] [ - - » - - L] L) - » L] » » » » L2
=t v v T s * . The maximum aggregate principal sum secured by this Mortgage is
$336,375 .00 . and

WHEREAS, & acty ana procsadings required by law necessary to maka the Note gnd
this Security instrumaent.ine vahd. binding. and lagal obligations of Borrower and alt gcts and
proceedings required by laws 1> constitute this Security Instrument a valid and binding Security
Instrument and sacurity intereut. of first and paramount prionty. ss security for the Nots and
tor the performance of the uncertzkings expressed herei, and in the Note hava hesn done
and taken. and the exscution and deivery by Borrower of the Note and this Security
instrument have baen i all “gspects ouly asthorizeq.

NOW. THEREFORE, THIS SECUHRITY INSTRUMENT WITNESSETH;

GRANTING CLAYMSE

That. in order to secura the payment of the principsl interast advances, and other
amourts paysbie under the Note and tha payment of any und sl other indebtedness of
Borrower to Lender, of whatever nature. whether direct, indireci. or contingent, whathar joint
or several whether incurred heretofura, herewith. or hercaflar, and to secure the
performenca and obsarvence by Borrower of aach and every term. covenant. agresment, and
condition contained herein and n tha Note, and a3l othar agrasements Letwean Sorrowar and
Lender. whether now Or at sny tmie hareafter existing, and for othel good and valuable
cons'derstion, tha receipt snd sufficiency of which sre hereby scknowleugrd by Borrower,
Borrowsr does hereby grant, bargan. sell assign. shen, ralease, ramise, traisier, mortgags,
convey, and pladge unto Lender a first sacurity mterest in, and warram snd aenfirm unto
Lendar. s successors and assigns, foraver, sil right, titie. interest of Borrower now or at any
tme hareafter existing in and to ail snd singular the following descrinenu properties (harein
collectivaly refarrerd to as the "Pramisas’, 1o-wit

A} Tha real property which s hsted, described, and set forth on EXRIBIT A attached
hereto and heraby mcorporated herews (which real property, together with any and all
sasements. rights-of-way. licenses, priviegas, and appurtensnces thareto and eny and all cther
resl property which may at sny time harsafter he conveyed by Borrowar 0 Lender as
security for tha Note, is nerenafter refarrad to as the "Land');
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Bl Al tghways, roads. streets. sileys, and other public rights-of-way and
thoroughfares. bordering on or adjacent to the Land, together with ail right, title, and intarest
of Borrower to the real proparty lying within said highways, rosds. straets, alieys. and other
public rights-of-way and thoroughtares, and all heretofore or hereafter vacated highways.

roads, streets. allays. and public righis-of-way and thoroughfares, and all strips and gores
adjoining or withuy the Land or any part thersof,

€] Al buildings. structuras, improvements, railroad spurs, tracks and sidings, plants,
works, and tixturas now or at any time hereafter located on ary portion of the Land, and ali
extensions, aoditions. beftarmants, substitutions, and replacements thereof,

O A fixtures, furmture. furnishings, equipment, machinery, applancus. apparstus, and
othr properiy. of avery kind and description now or at any timo heraeafisr installes or located
on of used Or usgble in connection with the Land or the buildings and improvements situated
thereon, ncluding.” but not limited to. ail iigiting, heating, cooling, vantilating. sir-conditioning.
humidifying. dehumiluying plumbing  sprinkiing, incinerating, refrigerating. air-cooling, lifting,
tire extinguishing. clranng, communicating, security, surveillarce. computer, telephone and
electrical systerns. and ‘tha machinery, applances, fixtures, and equipment pertaining thersto, all
switchboards. engmes. moters tanks, pumps, floor coverings. carpeting. partitions, conduits,
ducts, comprassors. elevaiers escalators accessorigs. draperies, blinds and other window
coverings, and the machinery, aphwnces, fixtures, and squiprnent pertmning tharato, all of
which fixtures. furmshings, furniivre. equipment, machinery, appliances, apparatus, and other
property, whether or not hcw or hereésftar permanently affixac to the Land, shsli be deemed
to be part of the Land It 15 the express mtention of Borrower that all property of the kind
and charactor described in this subparageph-/O} thet Barrower now owns, and ali of such
property that it may hereafter scquire, shell e subject to the hen and security interast of this
Security Instrument with ke effect as if nov: cwned by Borrower and as if covered and

conveyed harsby by specific and apt descriptions;

€ Al nghts, privileges, permits.  licenses - easemaerts. consents, tangments,
hecegitaments. and appurtenances now ¢r at any tme heroaftor belonging to or in any way
apperteinng to i or any part of the land and any properiv.or interests subject to this
Sacurity instrument, all right title, and interest of Borrewer in Miravarsions and remainders in
or to ali or any part of the Land and other property and meeresi¢-subject to this Security
Instrument. and all avails. rants. income, :ssvas profils, royalues. and wavenues derivad from
or belongng to all or any part of ine Land snd other property and interscts subject to this
Security Instrument;

FI  Any end all resl properly and othar property tha may, from time(te time after
the execution of this Security Insirument. by delivery or by writing of any kind, for the
purposes harsof, be conveyed mortgaged. pledged, assigned, or transferred to Lender by
SBorrower or by sny one or more persons or entities on Borrower's baehalf or with its
consent as and for additionsl secunity fo- the payment of the Nota:

(G} Any and alt proceeds of the conversion, whather voluntary or involuntary, of all
or any part of the Land and other property and intarests sulsjact to this Security instrument
nto cash or hquidsted clams. including, by way of dlustratior and not Iimitation, all pro.eeds
of nsurance and &l awards and payments. including nterast tharaon, which rnay be made with
raspect 1c oll ~r any part of the Land or other property and interasts subject to this Security
Instrument, or any estate or easement tharein, as a result of any damage to or dastruction
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‘ of aif or any pert of the Land and other property and nterests subject to this Security
Instrumant, the exercise of tha right or power of condemnation or eminant domain, the
closng of, or the atteration of the grade of any highway. road street, allay or other public
right~cf-way or thorcughiare on or adjominy 8l or any pert of the Land and other property
and nterests subject 1o this Security Instrument. or any other njury to or decresse i the
value of all or any part of the Land or other property and interests subjact to this Security
instrument. to tha extent of ali amounts which may be sacured by this Security Instrument,
which proceeds awards, and psyments ae hareby assigned to Lender, which s hereby
suthorized to collect and receive such proceads awards. and oaymerts, and to give raceipts
and acquittances therefor ard to apply the sama or gny part thereof towasrd the payment of
indebtednass socured hereby. and Borrower hersby agrees upon requast, to make, exacute,
and deliver any and all assignmants ang othar nsiruments as are necessary for the purposs of
255:gNg sud proceeds, awiands, and Dayreents t0 Lerder, free clsa and discharged of any
and aii encuribrances of any knd or nature. vehatscaver, and

, ) 8l ora and written leases. subleas:#s, and other agrasments, and & amendments.

modificatons.  suprienents renewals. ard extansions thereot, and all rights under the
forogong for use and occupancy of ail or any part of the land snd other praperty and
interests subject to thiz Secunty Instrument ithe "Lnases”], ard all avals, rants, issues, incamna,
profits, royafes and ravenyss of tha Lant and sad cther propurty and intarests, the proparty
described ' thus clause bewy "wreby pladged primarily and on a parity wath the Land, and not
sacondarily.

TO HAVE AND TO HOLD f-rover ali the Premises horeby conveyed, sssigned, and
otharwise pledged and transferred '~ witended or entitied s¢ to be, unto Lander. ils
succassors and assigns, without limitsthol of the foregoing, Eorrower hereby further grants
unto the Lender, pursuant to the prowvisiong of the uUmform Commerciali Code as in affact in
the State of Hingis. & secunty interest s niore fully described in peragraph 25 hereinbslow;
in @il of the above-described property. which proparty wcludes. but is not firmited 10, goods
which are of are to bacome fitures,

Borrowsr HEREBY REPRESENTS AND WARRANTS TO-aND COVENANTS WITH Lender,
ts successors anvd assigns, that

- (1} Borrrower has good and indefmasible fee simpie e in and {o the Premisas,

] free and ciear of any and all tiens, charges security interasts, and encumbrances

whataver. except the lens arcumbrances and othar mattys if any, sat forth on
EXHIBIT 8 attached hereto and hersby incorporatad  hirein  [‘Permittad
Encumbrances”,

12} Borrower has the rignt, capacity, full power and due and lawful authority
to exacuts and deliver to Lender the Note, this Security Instrument, and the other
Security Documents;

(3) Borrowar has taken afl action necessary to make the Note, this Security
Instrument. and the other Secunty Occuments the valid, binding, and legai(D
obligations of Borrower; and o

g

{8 The %ens and security interests created by any one or more of this 0
Security Instrument and the other Security Documents are and will be kapt & first ™
snd paramount priority lien and security interast upon the Premises, snd Borrower a‘}
will forevar warrant ang refend the same to Lender, its successors andford
assigheas, sgainst any and al! claims and demands whatsoaver,
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0000530881
PROVIDED ALWAYS and upon the express condition that, if all of the principal and
interest and all other armounts due and payabls under and pursuant to the Note shail be paid
and dischwrged in accordance with the terms and conditions therein contained, and if all other
sgraements and obligations of Borrower under the Note, this Security instrument, the other
Security Documants anc all other agrasmants between Borrower and Lender, whether now or
st any ume hereafter existng shall be dischargad in accordance with the tarms and conditions

therein and hereir expressed, then thess prosents shall become void, otharwise this Security
Instrument to ramain n full forca and affect

THIS SECURITY INSTRUMENT FUATHER WITNESSETH:

That Corrower has covenanted and agreed and coes hersby covenant and agree with
l.ender, its suczessors and assigns, as follows, to-wit

1 Paymunt of Principal, Interast, and Other Amounts. Borrower shall promptly pay
when dus the princitei.. interest. advances, and all other amounts which may bs due and
payebie under and pursuant to the Note this Security Instrument, the other Security
CJocuments and all other agraements between Borrower and Lendar, whether now or at any
tume hereafter existing

< Application of Paymen's., Uniess spplicabls law provides otherwise, all payments
recaived by Lender under the Note ¢ ‘hit Security Instrumant shali be appliad hy Lender in
the following order of prionty. first, tor the paymant of any Property Charqes as dafined in
parsgraph B hereof. whether such payrnent s 1o be made to Lender or directly to the
Jovernmental entity or vendor entitied 1o such payment, second, for the reimbursement of any
advances. expenditures or other expenses, inchuding, without limitation, attorneys fees and
court costs, nocurred by Lender and whick 2 zecured hersby, whathar voluntarily or
mvoluntarily made. together vath gny interast thergon; fhird, in the invarse order of maturity,
for interest. late charges, and defeult rata nterest pavshia under the Note; fourth, for any
principal due and payable under the Note. and fifth, for any oiher sums evidenced by any one
or more of tha Note and the other Security Qocumeric and secured by this Security
Instrumant. together with interast thereon n such order as Lenfer may detarmine.

3 Maintenance, Repair, and Restoration of Improvemaents, Fiyment of Prior Liens,
Etc.. Borrower shall {a) prcmptly repar. restora or rebuild any buiidings 97 improvements now
or harsatter on the Promises that may become damaged or be dasiroved, (of keep the
Pramises n good condhion and repar. without waste. and free from meckscics liens and
other rens, clams clams of lien, and other encumbrances of any kind; ‘c) pay ‘when dus any
ndebiadness which may be secured by a lien or charge on the Premises, and uoor reguest
oxhiint to Lender satisfeciory evidence of the discharge of such liens and charges: (d)
compiate wthin 8 ressonacie tme sty and all bulding and improvemants now or at any time
m process of arection, repar rastoration, or ranovaton upon the Premises. (el comply wiith
&l requiraments oY law mumicipal ordinances, and restrictions of rucord with respect 1o the
Prormises and the use thereof ifl causa, make, suffer or permit no material alterations in or
a! the Pramises. wcludmg withowt limitation, alterations, additions to, demolition, or removal of
any of the improvements, spparatus, fixtures. or equipment, now or heresfter locatad vpon
sad Premises. excep! 85 regured by iaw or municipsl ordingnce or ds exprassly permitted
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otherwise i this Securty Instrument igi cause, make, suffer. or permit no changa in the
generat rature of the occupancy or use of the Pramisas, without Lender's axpress written
consent, (h! mitiata or acquiesce in no raclessificaton of the zoning appticable to the Pramises,
without lendar's e«press written consant. i) pay each item of indehtadnass secured by this
Security Instrument wher due according to the terms hereof or of the Mote (ji cause, make,
suffer. or permit no unlawful use of or nuisance to exist upcn the Promisas; (k] not diminish
or :mparr the vaive of the Premises or tha security intended to be affected by virtua of this
Seririty Instrument by any act or omission 10 act #) appear in and defend any legal
proteeding that Lender beheves, at its cole and unfetterad discretion. affacts its security
hi sunder. and pay all costs. expanses and attorneys fees incurred or paid by Lender in any
proveeding in which Lender may participata : any capacity by reason of the Note, this
Secuity instrument. the cther Security Documents, and the interests in the Premises granted
hereby. iml not cause. make, suffer, or permit, without Lender's axpress prior written consant,
which consent may be withheld st Lenders scle and unfettersd discretion, i} any sale,
assignment, or cther wansfor of any right, titie or interest in and to all or any part of the
improvements, sanaratus, fixtures or equipmeant which may be found in or upon the Premises,
ful any change it v nature or cheracter of the operation of the Pramisas which will increase
the intensity aof the ure thereof, or (il any change or aliteraton of the exterior and interior
structural arrangement, anriuding, but nct hmited to, any walls, roome. and hallways situated in
or on the Premses.

4 Sels _or Trensfer 0! Pramises or Intersst Therein. Borrower agrees and
understands that t shali constiute en immediaste Event of Oefault under this Security
Instrument and the Note., entiting Linder o resort to and exarcise any ramedias available to
the Lender pursuant to any one or more i this Sacurity Instrument, tha Note and any one or
mora of the othar Security Documents or apphcable law, f any one or more of the following
shail cccur 1if (s} Borrowar or any ona or riore of the tenants-in-common, joint tanants, or
other persons comprising or holding a oenerizia' interest in Borrower sells, entars into a
contract ot sale, conveys. alenates, or encumbers the Premises or any portion thereof, any
beneficial interest theren or any fractional undivides interast therein, or suffers Borrowers
title or any equitable or benshoie! nterast theren to ba divesied or encumbered, whether
voluntarity or mvoluntarily, or leases with an option t< sail_or changes or permits to he
changed the cheracter or use of thas Premises, or drills or (xtracts or entars into 8 isase for
the driling for or axtracting of oil, gas or other hydrocarbon substances or aeny mineral of
any kind or character on the Premises (b) Borrower or any cne o more of the persons
comprising or holaing 2 benaficial interast in Borrower is a partnarsinp cad the intarest of any
general partner (or the interast of any general partnar in a partnarship ‘that 13 a partneri is
assigred or transerred. (c! Borrower or any one or more of the persun: comprising or
holding a bensficial interest in Borrower is & partnership and more then uvwety-fiva percent
i25%) of the corporste stock of any corporation that is a general partner ‘thereof is sold,
transferred or assigned. (dl Borrower or any one or mare of the parsons ‘comprising or
holding 2 beneficial nterest i Borrower is a corporation and more then twenty-Tiva percent
(25% of the corporate stock thereof is sold, transferred or assignad, (e Borrower consists
of severa! parsons or entities holding fractional undivided nterests in the Premisss and there
is a cumulative changs th ownership with respect to more than a 25% fractional undivided
interest \n the Premises. (!} any hen, sacurity nterest, or other encumbrance, othar than the
hen of this Security instrument and the other Security Documents, liens for real estate taxes
and assessments not yet dus and payable. and Permitted Encumbrances, atteches to ths
Premises or the benaficial intarest in the Premisas, or ig) any one or more of ) articias of
agreement for deed, (i other instaliment contract for dead. titie or bensficial interast, {iiil land
contract, or (vl any other written or ora! agreement for the .ale or other transfer of all or
ay part of the Premises are entered intoc.
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Borrower and any successor who acquires any racord interest in the Premisas agrees
to nouty Lender promptiy n writing of any transaction or event described in clauses (a
thrcugh (gl sbove

5  Pasyment of Tsxes. Borrower shall pay when due and befora any penaity or
interast attaches ali guneral real esiate taxas, special real estate taxes, special assessments
and other cherges aganst the Premisss, and shali, upon written raquest. furhish to Lender
duplicate receip!s therefor To prevent oefsult hereunder. Borrower shall pay in full under
protest, in tha manner provided by Statute, any rasl estate tax or special assassment that
Borrower may desire to contest.

6 Insurence. Borrowsr shaii, at c sole cost and expense, maintain n full forca and

effact the following

(A1~ inswrance covarng the Premises and insuring ageinst loss or damage by fire.
hghtning, windstorm hail.  axplogion, rot, not attending & strike. sprinkler lsanage, civil
commotion, damzge ‘rom arcra’ #nd vehicles, Lurglary or robbery collapse of building soric
boom, wsater dsmays snd smoke damage. and loss or damage from such hazards as are
prasantly included in 5o-%alled "Extended Coverage” hazard or casualty insurence policies and
agunst vendshsm and mihizious mischvef and against such other insurable hazards as. urder
good nsurance prachces, from tims to tme. are insured aganst for improvements of fike
charactor 1In the area of the-Piarvses The amount of such insurance shall be from time to
ume not less than tha full replaceinet cost from time to time of the huiddings. improvernants,
furnitra, turnishings. fixtures, acuipment angd Cther items iwhether personaity ¢r fixtures)
ncluded in the Fremises, or the ‘olsl mortgaged indebtedness secured by the Fromises,
whichever s fgss Full replacemsnt cost 2s used herain, means, with respect to said huidings
and improvaments. the cost of replacing the _huldings and improvements, without regard to
ceduction for depreciation. exclusive of thi cust of axcavations, foundstions and footings
helow the lowast basement fioor. and mesns. with raspect to sa3id furniture, furnishings,

fixtures equipriert and other itams. the cost ot “eplacing seme Each policy or polcies shall
contarn a replscement ccst endorsement and such othar endorsements suificient to prevent
Borrowar and Lender from becoming Co-msurars witiir the terms of such insurance with
respec! to such improvements,

B comprehensive general liabiity nsurance cover:ag Borrower and each person,
corporation perinarship, Jjoinl venture or other entity having s itorast therasin against ali
Latulity for personal npcy or property damage. 0 an amount not & wiy time less than ninety
parcant (90% of the tay market value of the Premisas.

iCi  business interruption, loss of income and rental interrupticn _iasurance against
loss of income resulting from sny haiard covered under the insurance requrnd. pursuant to
paagapns 6iAi and 68) above. in 2n amount sufficient to avoid any co-insurance pensity but,
m any svent. :;n an smount not less then the smount of rental and other revanus tbudjeted to
be derwves from the Premires durng the twalve (12) month period of operations after s
purchase or rerews!

O f any huldng mprovemant 15 situsted on the Premises in an area now or
subsequenty designated as having specal flond hazards, as defined by the Flood Disastar
Protection Act of 1373 as amanded from time to time, or another flood prone ares, flood
INSUFANCe N an amount equal to the iesser of the full replacement cost of the buldings and
mprovemenis or the maxmram amount of flood insurance avalable;
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B> such boiler and machinery nsurance as Lender may reasonably require; and

F!  such other ingwance or the Premises or any raplacements or substitutions
thersof. or additions thereto. and 1 such amounts as may from time to time be raquired by
Lender. against other msurable hazards or casuasities which at the time are commonly insursd
sganst in the case of property similarly situsted. with due regard beng given to the haight
and typs of buldings. ther construction. iocation, use and occupsncy. or any replacements or
substtutions therefor or sddihons thersto.

All such msurance shell be subject to the approval of Lender as to insurance
compames. amounts, content and forms of polcies, and exprration dates and sl insurance
comparmes shall fave st least » Policyholdar's Reting of "A" and 2 Finsncial Size Rating of "XiI"
" the curend edition of Best's Insurance Reports.

Borrowe! /usther agrees that Borrower will daliver to Lander true correct snd
complete copies of 2ach such insurance policy and orignal certificates evidencing such
msurgnce and any addional msurance whuch shall be taken out upon all or any part of tha
Premises and recepts =videncing the payment of all premiums on or before thirty {30) days
prior tc the effective daws ~f such policies and eacn and every ranewal tharecf and
Borrower shall deliver certit:iCatee evidencing renswals of all such policies of insuranca to
Lender on or bafore thirty 130} Hays prior to the axpiry of any such insurance. except to the
axient provision for the paymen’ of insurance premwms s made therafor pursuant to
pacagraph 9 of this Security Instrumunt In the svent of any default by Borrower in
performing the forsgoing nsurance requ: ements, Lender may procuré such insurance, pay *he
premiums thereon, and charge back to Borrcwser the cost thareof as provided herein.

Without limiting the discration of Londer -with respect to required sndorsements to
insurance polkcids Borrowear further agrees that alt uch pohciss shall provide that proceeds
theraunder will ba payable 10 Landar pursusnt to a stercerd Securily Instrument ioss ciause in
favor ot Lender. which shall be attached ‘o or otherwise rade a part of the applicabie policy.
Eacn such policy shall further contain a “seversbility cof —wrisrest’ clause or endorsemant
praciuding the insurer from denying any claim thersunder by Lenls” becausa of the knowledge
or conduct of Borrower or any other person or entity. Borrower (urther agrees that all such
msuranca policies shall provide for the payment of all costs and expences incurred by Lender
in the event any clamm under such policias is contasted and for at least thirty (301 deys' prior
written notice © Lender prior t¢ any amendment modification. canceliatian, or. termingtion of
sy such poicy. In the avent of foreciosure of this Security instrument. or.ofiwr transfer of
title to the Premises in extinguishment in whole or in part of the indebtedness ssoured by this
Security instrument. all right. ttle. and interest of Borrower in and to such pulics then in
force concernmg the Framises. and all procesds payable thersunder, shall thereupon vest in
the purchaser at a foreciosure sale pursuant to said foreciosure. or in the Premises, or in any
cther transferes in the avent of any other form of transfer of title If any act or occurrence
of sy king or nature ncluding, without limitation, sny casualty on which insurance was not
obtaingd or obtanable) shsll result n damage 1o or loss or destruction of the Premises,
Berrower shall give immediate notice thersot to the appropriste insurer and to Lender and,
unisss otherwise so mstructed by lender, shall promptly, at Borrower's sols cost and
expsnse, restote, rapar, replace and rebuild the Premises as noarly 85 possible to its vaiue,
condition and cherscter immediately prior tc such damage. loss or destruction in accordance
with plans snd specifications submitted to anc approved by Lender.
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In the avent that all or any part of the Premises covered by such insurance is agsstroyed or
dsmaged by fire. explosion, windstorm. hal or by any otner casualty against which insurance
shall have been raquirsd hereunder (a3l Lendar may. but shall not be ohligated to, make proof
of loss if not made promptly by Borrower. and (b} @ach msurance company concerned is
hereby authiorized and diracted to make payment for such loss drectly to Lander instesd of
to Borrower. and Lender 15 hersby made and appointed tha attornay-in-fact for Borrower,
which appoiniment 1s couplad with the interest harein granted and which appointment shall be
wrevocable uniess and until tha *ull payment 1s made of ail smounts due and owing under the
Note. this Security Instrument. and the othar Security Documents, to make any proaf of loss,
to adjust and compromise any clem under any insurance policy relating o said destruction or
damage. tc commence. appear in. and prosecute any judicisl. administrative, arbitration, or
other procaeding relatng to said insurance clam, and to collect and receive any and all
proceads ‘o' said insurance Borrower ggrees to sign, upon demand by Lender. all racsipts.
vouchers. anu rciesses requrad by the smd insurance compamas.

Lenger shai nsve tha right to spply the insurance proceeds as follows first to
revmbursa Lender for ail osts and expenses, including. without himitation, attorneys' fees and
court Costs ncurred o connaction with the collection of such proceeds. and second, the
ramancer of saa procueds thell be spplied 1o restore the Premisaes, as nearly as possible, to
its value, condition, and chericter immaediately prior to its damage or destruction, or such
other condition as tender may. 8 1s sole and unfettered discration. approve; and third, any
baiance of such procoeds remaining to be 2pphed to the outstanding principal balancs of the
Note Any raducton in such princia_osccurring #s a result of tha application of the casualty
nsurence proceeds shall be at par n. sy event the unpaid pertion of the indebtedness
secured by tws Morigage shall reman in fult forca and sffect and Borrower shall not be
excused from the payment thereof and any reduction W ths indebtedness secured hereby
rasuiting frormm Lenders application of any such payment wiil tske effaci only when Lander
2iually recaives snd apphes such paymsnt

Anything slse in the immedely praceding paarsph to the contrary notwithstanding, if
W Rorrower, or i3 lonant. s obligated to restore Cr/ roplace the damaged or dastroyad
buidings or improvements undsr the terms of any one or riGre Laases, (i} such damage or
destructich coces not result v cancellaton 7r termingtion o1 savs Leases, (i) the .nsurers do
not dery habity as to the msureds. and (vi said proceeds plur sy additional amounts made
avaiabie by Borrowar or its tenant are. n Lenders reasonable judgmant, sufficient to restore
or replace the damaged or destroyed buildings or improvements. said procesds, aftar
rembursing Lender thersfrom for expsnses ncurred by Lander in the coilection thersof, shail
be used io rambirse Borrower for the cost of rebuilding or restorstica of buildings and
morovemeants on the Pramises The buidings end improvements shall be so vestiirad or rebuilt,
as nemly as possible 10 their valua cenditon, and character immedistely prior to their damage
or gestruction, or such other condition as Lander may, at its sols and unfetterid discretion,

acprove

In the svent Borrower s entitied to reimbursement out of any insurance procseds,
suth proceeds shail be made avsisble. from time to time. upon Lendar being furnished with
sausfeciory avidence of the estmsted cost of completion tharsdaf and with such architects
cernficates wavers of lien, contractors sworn statements and other avidance of cost end of
payments as Lander may reasonably raguire and gpprove No paymant made prior to the finaj
completior of the work shall excesd ninety percent (90% cf the velue of the work
performed from tme to time and a 2 times the undisbursed bslance of sad proceeds
ramaming ' the hands of Lender shall ba at laast sufficient to pay for the cost of complation
of the work fres and clear of lens
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Anything else m this paragraph 7 to tha contrary notwithstanding, in the case of loss
#fter foreciosura proceedings have been instituted, the proceeds of any such insurance policy
or pohcies shall be used to pay the amount due in accordance with any decree of foraclosure
thal may be enterad i «ny such procesuings. and the balance. if any, shait be paid to the
owner of the equity of rademption. if ha. she, or it shall than be entitied (0 the sama. or as
the court mey dwect In case ot the foreciosure of this Security Instrument, the court in its
decree may provide that Landars clsuse stiached to sach of said insurance policias may he
cancelled ana that the decrae craditor may cause & new loss clause to be attached to each of
sps pohcies making the loss thereunder payable to saia creditor, and any such foreclosure
decree may turther provide. that n case of ore or more redemptions under smd decree,
pursuant to the siatule 1 such case made and provided, then and in every such case. esch
successive regemptor may cause the preceding loss clause sttached to each insurance palicy
to be cancotied and a new loss clause to be sttachad thereto, making the foss thereunder
payablte to euch successive radamptor. In the event of foreclosure sale, Lender is hereby
authorized. bt not obligated. without the consent of Borrower, to assign any and alt insurance
pohcies to tha purchaser at the sale, or 1o take such other steps as Lendsr may desm
advisabla. to cuussy the interest of said purchaser 10 be protected by any one or more of
s nsurance pohcias

8 TYex end insweicy Deposity. The roal sstate taxes, assessments, and insurance
pramums that Borrowor 18 required to pay pursuant to paragraphs 5 and 6 above are
sometmes hereinafter referred t0 colfactively as the "Property Charges” Notwithstanding said
payment raquirsments & an Evantoof Default under this Security Instrument shall occur,
Lender at its sole snd unfettered 2isziation, and whether or not said Event of Default shall
continue to exist be cured, or be wwrivad may require Borrower to pay. and Borrower
hereby agress to pay fo Lender, in adutior-to paying the principai, intarest, advances, and
other amounts provided for in the Note this Security Instrument, and the other Security
Documents, eityar In a lumy surn or in monthly neyments, amounts sufficient to allow Lendar
t0 pay the Property Charges and aach of tham = lesst thwty (30) days in advance of the
due date thereof

'f at any tme. tha arnount of the Property Chaiges o= any of them, have bsen or are
to he incrassed, and if the lump sum deposit or monthly depasitc Uf continued at the same
rate! then being made by Borrower and held by Lender for thisourposa would not maka up a
fimd sufficient, in tha raasonable cpmon of Landsr. to pay ths Frcperty Charges, or any of
them, thirty (30) days prior to tho due dats thereot, said reserva or monthly deposits shall
thereupon te increased, and Borrower shall upon damand by Lendar, ainmedistely depasit with
Lender such additiongt sums as sre daterminged by Lender so that the rasurvds or the monays
then on havd for tha peyment of said items plus the incraased monthly. zgavaents and such
additionsl sums dermanded shail be sufficrent so that Lendar shall have receivec trom Borrower
aduquate smounts G pay sad itams at least thirty (30! days befors tha ssm2 hacomes due
and payable For the purpose of determining whether Lender has on hand suffician! reserves
or moheys 10 Pay any particular itemm gt lesst thirty (30! days prior to the dus date therefor,
the reserves dsposit or deposits tor each itam shall be trested separately, it being the
intention that iender shall not ba obligated to use reserves or monays daposited for the
payment of gn item not yet due and paysble, for the payment of an itam that is dues and
psyabla

Notwithstanding the foregoing, it is understood and agreed (ai that the deposit or

deposts provided for hereunder will be depositad with and held by Lender in a single
non-interast bearing account and (bi that Lender, at its sold and unfettered option, may, if
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Borrower fais ¢ make sny doposit requirad hereunder. uss thu resarves. daposit or deposits
' estabhshed for one .tem for the payment of another item then due and payeble All such
depos'ts shall ba hald n escrow by Lender and shall ba applied by Lender to the payment of

the Propecty Charges. or any of them when the same become due and payable. Failure by

Berrowser to pay any cf the aforessid monthly deposits. which fadure continues for ten {10)
3 dsys atrer said deposts are due or falure t0 pay any of tha aforesad additional deposits
h which fadure continues for tive {B) days sfter damand therefor 1§ made by Lender. shall be an
- Event of Defsilt under the Note this Security Instrument, snd the other Security Documents,
: m owhich event ail remedies under the Note, this Security Instrument and the other Security
Documents may pe immadistely exsrcised by Lander and, further. all moreys on hand in the
reserve of dapcsit fund may, at the sole and unfettered option of Lender. be spplied in
reduction of the indabtedness under tha Ncts

It <na funds so deposited exceed the smount required to pay the Proparty Charges.
the excass ' be apphed sgainst subsaguent deposits to be made by Borrower. In order to
mera fully pratacd the secunity of this Security instrument and to provide sacurity to Lender
for the payimen( zithe Property Charges or any of them, Borrower agrees thst Lender may,
at s scle and unfetwwrad discretion. at any time pay the Property Charges or sny of them,
provided that Lendar s’ give notice to Borrower of any such payment within 1en {10) days
following the making or such payment Such payments shall be added to the outstanding
prircipdl balgnce of the Neieland shall sarn interast at the affective rate of interest
estabhished under the tarms of #c Note Borrower further agrees that Lendsr shall not be
recuired to make peyments for which insufficient funds ara on deposit with Lender, and that
rothing harein contained shall be conrttrue - as requiring Lender to advance other mopneys for
such purpose

Upon ar assuignment of thus Security ‘nstiument, Lender shali have thie right to pay over
. the balance of such deposis n its possassion (o, the assignes, and Lander shall thereupon be
compiatsly relessed from any and alt lizhility wiith 7espect to such deposits and Borrower shall
100k solely 1o the assignse or trensferes with resnect thersto This provision shall apply to
evéry transfor of such deposits to a naw or subseert assignea. Upon full payment of the
: ndebtadness wrder the Note or Secrity Instrument. arzZ the cther Sacurty Documents (or at
my prior tme. at the sols and unfettered discration cof thi than holder of the MNote and this
E Security insirument). the balance of the deposit or deposis 0 Lender's possession mey be
pid over 10 the record owner of the Pramises st the tme ' cad payment. and no cther

party snall nave sny right or claim therato & any avent.

3 Lendet's Intarest In and Uss of Deposits, If an Event-of Default shall occur
under this Security ingtrument or the Nots, Lender may. at :ts sole ard snfattersd option,
without beaing raquired to do so. &pply any moneys at the time on denoia. pursusnt to
paragah B hareot. as any one or more of the sama mav be spplickke. on any of
Borrower's obipatons herein or in the Note contaned. in such order and manva 35 Lender
may. 8t s sole and unfettered discretion. elect Such deposits sre hershy pledged as
acaonai recunty for the indebtednass and other covenants and obligations secured hareby,
and shall be heid by Lender to be rrevocably applied by Lender for the purposes specified in
this Security Instrument and shall not he subject to the direction or control of Borrowaer:
prowvided. however, that Lendar shall not be hable for any failure of Lender to apply any funds ¢
held by Lendar to tha payment of g Property Charges. or any of them, unless Borrower, | -
whiie not in default hereunder, shall have raquested Lender in wnting not less than thirty (30} [

: days prior to the due date therafor to maks application 1o the payment of a particular 4.
’ Propesty Crarge of that portion of said funds deposited in respect of said particuler Property -4

Charge wiuch apphcation shali be sccompamed by the hills for said Property Charge. EJ
]

(W
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10 Lender's Right to Act !t Borrower fails to perform any covenant or agresmant
contaned in any one or mors cf the Note. this Security Instrument and the other Security
Documents, or to pay any clam, lien or ancumbrance wiich shalt be a pricr lien to the lien of
this Security instrument. or to pay. when due. any tax or assassment, or the premium for any
nsursnce requirad hereby, or 10 keep the Premises n repar. as aforesaid, or shall commit or
permit waste. or 1if thers be commenced any action or proceeding sffecting Borrower. the
Prerisas or the htls thareto, inciuding by visy of ilustration and not limitation. any aminent
doman, mnsolvency. code enforcemen. or proceeding undar the Bankrupicy Code of the
Urited States, then Lender, at its sole and unfettered option, may. but shail rot be required to.
maxa full or pertiai payment of any such claim. lien, sncumbrance, ti., sssassment or
pramium. with right of subrogation thereunder, may purchase, discharge, compromise or settle
ny tax hen or other prior lien or title or claim therecf. or redsem from any tax sale or
forefere affscting the Pramisas or contest any tax or assessment, mav procure such
ahstracts zr other evidence of title as it deems necessary, may make such repasirs and take
such steps ar it deems advissble 10 prevent or cure such waste, and may appasr in any such
sction or proceeding and retan counsel 1o advise it with respact to such matter or to sppear
thoren, and taks such action with respect thersio as Lender, at its sole and unfettored
discration, deems (wvisable. and for any of such purposes Lerder may advance such sums of
money &3 1t. at its sol? and unfetterad discration. desms necessary. Lendsr shall ba the sole
judge of the legality, validity and priority of any such claim. han, encumbrance, tax. assessment
avd premium. and ot the pnount nacassery to be paid m satisfaction thersof Borrower will
pey to Lender. /mmediataly 2id withoul dsmand, #l sums of money advenced by Lender
pursuant to this peragraph 10 and otherwise in accordance with this Security Insuument, and
any costs or expensas. including ~without limitation, attorneys fees and court costs, that
Lender may have incwrred or pmd m-connaction therewrth. and any other monsys sdvenced by
Lerdar to protect tha Prernisas and tia wsn herecf, and all such sums shall be added to the
princips! amount of the Note and. {ogethar—with interast thereon st the effective rate of
interest astabhshed under the terms of tha Nota, shal be so much additional indebledness
sacured heraby, shall become immediataly due e payable, without notica or demand and shall
besr nterast from and after the time of disbursemant at the default interest rate sei forth in
the Note.

11 Lender's Relisnce on Tax_snd Insuwrance Sy, Etc. Lender. in making any
payment, hereby s puthorized ) t pay any taxes, assussrants, and insuranca premiums
according to any bul statemant. or estimate procured from tha appropriate public cffice or
vendor without inquiry into the accuracy of such bill statement ¢ estimate or into the validity
of any tax. assessmant nsurance premiums, saie, forfeiture, tax hey or title or claim thereof
ard ) 10 purchase. discharge. compromse, or settle any other price lisn, without inquiry as
to the valdity or amount of any claim for fien which may be asserted

12 Condemnstion. Borrower hareby assigns. transfers and sets cvei unto Loider
tha entire proceeds of any award or any claim for dsmages for any of the Pramiyas taken or
dameged under tha power of aminent domain or by condemnation. Lender may &ec! to apply
the proceeds of the award upon O in recuction of the indebtedness secured hereby, whether
dua or not. or in requre Borrowsr to restors or rebw id the Premisas or any part thereof
damaged by such taking in which .vent the proceeds shall be held by Lender snd be used tc
remburae Borrower for the cost of the rebuiding or restoring of buildings or improvements
on the Premises. n accordance with plans and specifications 10 be submitted to and approved
by Lender it Borrower 15 obligated o rastore or repluce the taken or dsmaged buildings or
improvements undar the 1erms of any Leass or Leases relahing to the Premises, and if such
taking does not result n cancallaton or termination of such lease. the award shall be used to
reimburse Borrower for tha cost of the rebwlding or restoring of bulldings or improvements
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Gn sad Premises. provided Borrower is not then in defau't uncar the Note, this Security
instrumment, cr any other Securily Document In the evant Borrower is required or authorizad,
either by Lenders elaction as aforessid or by virtue of gny j.ease as aforesaid, to rebuild or
restorg all or any pert of the Premises, the proceeds of tha award shall be paid out in the
$amg manner as s provided in paragraph & hareof ior the payment of insurance proceads
toward the cost of rebuiding or restoration If the amount of such award is insutficient to
cover the cost ot rebulding or restoration, Borrower shail pay all costs in excess of the
awsrd. betcra being entiled 1o rembursement out of the award Any surplus which may
remain out of sad award after payment of such cost of rebuilding or restoration shall, at the
option ¢f Lender. be applisd on account of the indebtadness secured hereby or be paid to
any other party entitied thereto

13 _EHect of Extensions of Time, Etc. From tima to time Lender may. at its sole
and unfererad discreticn, without giving notice to or obtaining the consent of Borrower, any
guarantor of ‘dm Note or anv other party lable or obligated for the payment of any amount
or the perforinnyv:a of ény Covenant or uhligation under any one or mora of the Notle, this
Security Instrument and the other Security Documents {collactively, "Obligors’), without fability
10 Borrower. and nohasthstanding any breach by any of Obligors, extend the time for the
payment of any indebtudhess or performance of any covenant or obligation sacured hereby,
recuce the paymsnis thireon relsase any one or morae Obligors, accept a réenewal note or
notes therafor, modify tha ierms and tme of the payment of said indebtedness. relsase the
Prermses o: any part thereot from the liesn of any one or more of this Security Instrument
and tha other Security Documsnts, tske oF releass other or additional security, consant t2 the
gramting of an easement cn or encwnbrance against the Premises, join i any extension or
sulzordinahon egroemant. or agrea . voriung to madify the rate of interest or period of
amortization of the Note or change the imount of the payments due tharsunder Any actions
taken by Lenger pursuant to this paragr<ph shat not affect the obligatons of Obligors, or any
of them. 10 pay the amourts due under or ‘o perform any obligation required by the Note,
this Security Instrument or sny other Serurify Dozument, shall not affect the guaranty of any
Obligor for the payment of the indebtedrass secu ey thersby, and shall not attect the lien or
pronty of tien hereo! on the Premises. sxcept and 'y to the axtent expressly agreed to by
Lander n writing

14,  Stemp, Trenefor or Reverue Tax. !f, by the iaws of the United Ststes of
Amarica. or of any state or political subdiision thereof havinamrnisdiction over any one oF
more of Borrower, Lender. and the Prermisas. any tax is due of k2comes dus in respact of
the issuance of the Note or this Security Instrumemt or the recordetion hereof. Horrower
covenants and agress t¢ pay such tax in the manner reJurad by any svzh law, whethar or
not the incrdence of such tex falls upon Borrower or Lendar. Borrowar furthar covenaonts to
hold harmiess and agrees o indsinnify Lander, its administrators, successors, - and assigns.
against any liabity incurred by reazon of the imposition of any such tax

15 Effect of Changes in Laws Hegerding Texation. In the avent of the enactment
after this date of any law of tha state in which the Premises are located deducting from the
value of iend for the purpose of taxation any len therson, or imposing upon Lender tha
payment of the whole or any part cf ithe taxes or assessmants or charges or liens hersin
requirad to be paid by Borrower, or changing in any way laws relsting to the taxation of
Security Instruments or debts secured by Security Instruments or Lender's interest in the
Premises. or the manner of coliection of taxes, sc as 0 #ffsct this Security Instrument or
the indebtadness secured heraby cr the holder thereof thian, and n any such event. Borrower,
upon demsnd by Lender, shall pay such taxes or assessments, or reimburse the Lender
therefor. provided, however. that it in the opimon of Lender, {aj it might be unlawful to
requre Borrower to make such payment or (bl the making of such payment might rasult in
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the mposition of interast i excess of the maimum amount permitted by lsw, then znd in
such event Lender may, at its scle and unfettered discretion, but shali not be required to,
elect, by notice in writing given to Borrower, 10 declare all of the indebtadness securad

hersby to be and become dus and payable sixty (80} deys from the date of giving of such
notce.

16. Covenants of Borrowst Regerding Leases. Borrower hereby covenants and
agrees that, untit ail indebtedness payasble under the Note, this Sscurity Instrument, and the
other Security Documents have hean paig m full, it shal:

(Al perform or caused to be performad in a timely manner all of its obligations
under each and every one cof the Leasas;

Bi tske all actions s ars reasonably required to enforce the obligations of any
and all otter_arties {0 any cne or more of the Leases;

(€ ) sppesr ir and defend any and all actions ond other lsgsl procesding in
raspect of the Luates.

@  provide to Lender, on demand, sny and all information related in any manner
to tne Lessas. including without hrmitation, copies thereof;

IE)  not, withou® first cblaimng the express prior written approval of Lender,
erter int Aany Lesse or roduce the obligations of any person or entity under any Leass; and

F} not accept pripayment of any instasliment nf rent or any other payment
under any Lsssa more than one (1) incnth in advance of the due date thereat

The falure of Bor.owar to do iy ¢cng or more of the foregoing shail constitute an
Event of Cefauit hareunder and under the Nere, and each other Security Document.

17 Events of Dsfault and Acceleration ~f Indebtedness in Case of Defauit. Any
one or more cf the following occurrences shail corsttute an "Event of Default” under this
Security Instrumant

(A} the failure of Borrower to make ang pzyment of principsl. interest,
advances, or other payments dus under the Note or of any cavinent due in accordance with
the terms of this Security instrument nr any of the other Securiiv Lucumaents;

81  Borrowar shall fiie & petition in bankruptcy or buccie the subject of asny
voluntary procseding uncer the United States Bankruptcy Code or any othor Fedaral or state
barkruptcy, msolvency, reorganization, receivership, morstorium, or othe” law regarding
creditors rights or dobtors obligations, whather now or hereatier existing, or {ail to obtain a
vecation or stay of any such proceediny filed involuntarily against or in respesf-of Borrower
or of the Fremises within thirty (30} days, as hereinafter provided. or file an &iwer in any
such involurwary proceading sdmitting insolvency or inability to pay its dabts;

(C} Borrowar shall be adjudicated & bankrupt. or a trustas, receiver, or simiisr
officer shall bs appointed for Borrower or for its property or the major pert thereot or the
Premises in any involuntary proceeding, or any court shall have taken jurisdictior of the
property of Borrowsr, or the major part thereof or the Pramises in any involuntary
proceeding for the reorgenization, dissolution, liquidation or winding up of Borrower, and such
trustes, receiver, or simidsr officer shall not be dischearged or such junisdiction relinquished or
vacatsd or stayed on appeal or otharwiss stayed within thirty (30} desys:
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G  Borrower shall make an sssighment for the benefit of creditors or shall
enter nto & composshor, agrasment. Or shall admit in writing its inability to pay its debis
ponora as they become due, Or shall consent to the sppoiniment of a recewer or trustee or
hudator of all of its property or tha maor hart thereof:

€ default shell ba made i the due observance or performance of any other
oF the covenanty agreements or condiions required to be kapt or performed or cbserved
by Borrower n the Note trus Sacunty Instrument anc the other Security Documents and tha
same sl contnue for thety (30) days. unlass such dafault cannot reasonably be cured within
pwty ‘30 deys n which svent sad thrty (20! day penod shall be sxtendsd for a reasonabie
pwr:od not 1o excesd thwiy (30) davs. provwdsd that Borrower s diligently pursuing the cure
thereot

4 subect to any applicable grace peniod. defauit shali be made in the
porformance o'y Lessy betwesn Borrower and any thrd party relatng to all or any part of
the Premwses o

Gl sy other avent that consututes an Event of Default undar the tarmsz and
provissons of the Note! tes Security Instromant or the other Security Documents.

Upon the ccourrence ~fan Event of Dafault the sum sacured hereby shatl st once at
the scia and unfettered option of -Lendur become mmmedistely dus and payable, togsther with
di accrued and unpaid interast ddvemcai and sl other amounts due 10 Lender pursuant 1o the
Note, this Securiy Instrument, snd (he other Secunty Documents, without notcs ¢ domand 10
Borrower From and aftar the occurrenne of an Event of Dafgult, interest shall accrue on it
of sad amounts at tho default rate of rtarast referred 1o n the Note

18  Collection snd Forecioaurs; Eaparses of Litigation. Whan the indebtecnass
secured hersby, Or any part thereof, shall becornw past dus and payable, whether by maturiy.
acceleration. or otherwise, n addition to any Gthor rights and remadies provided for herew:
Lander shall have the right t0 (3} exetcise any ore ¢r mors of the rights and remedies
providad m any ono or more of the Note and the umar Security Documents and bl to
foreciosure of the lien herenf for such indebtegness of pat thareof

Lenda: shall have the right to coliect and recover from Burrawer any and all costs snd
sxpensas that it incurs in tha collecticn of the indebtscnass ci-cured hersby and in the
exercisg Of said rights and remacies. whethar or not said costs and expanses ars inCurred in
the course of a legal proceeding to collect sad indebtedness or to furec'see the lien heract,
and sact costs and expanses shall constituta additionsl indebtednass hercundar. and under the
Note end there thall bs allowad and inchided, a5 additionst indabtadness in ar, Jdecres which
adjuckicatss the amcunt due under the Note and secured by this Security Instruraunt, all of said
costs and expenses. Without hmiting the generality of the toragoing smd costs #.1 sxpenses
shall inciude all axpenditures and expenses which may be paid or incurrad by or on baehalf of
Lander for attornays fees. appraisers fees. costs of documentary evidence, fees of sxpert
withesses, stanographers charges., pubhcation costs. and cos's (which may be estimated as to
items (> be expended after sntry of tiie dJecreel of procuring all such abstracts of title, titie
searches and @xaminations, ttla insurgnce policies, and similar data and assurances with raspact
tc tHe as lender may deem reasonably necessary sither to prosecuts such suit or to
svidenue to bidders at any sale which may be had pursuant to such decree the trus condition
of the ttis to or the valve of the Prenuses. Al expenditures and expenses of the nature
ogescribed in this paragrsph 18, and such expenses anc' fees as may be incurred in the
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protecton of the Pramises and the mantenanca of the len of thig Security Instrument,
mcluding, without imitétion, the fees of any attorneys employed by Lender in any litigation or
proceering affacting this Security Mmstrument, the Note or the Premises, ircluding withcut
limitation, probate and bankruptcy proceedings, or n preparation for the commencemant or
defense of any litgation or proceading or threatened litigation or procaeding, whethar or not
aciusiiy comimenced, shall be immediately dua ano payable by Borrowar, with intarast thergon
at ths dafault rate of interest astablished undar tha terms of the Note. and the same shall be
sacured by this Security Instrument

19 Applicution of Proceeds of Forsciosurs Sale. The procemds of ary foraciosure
sale of the Prermises shaill be distributed and applied in the following order of priority: first,
on accovnt of all costs and expenses of Lender incident to the foreciosure proceedings.
mciuding ail_such items as ara mentioned in the immediately preceding paragraph 18. sacond.
&l other amt which under the tarms heraof constitute secured indsbtedness additional to that
evidenced by ine MNots. with interest therscn as herain provided. third all principal. interest,
advances, and cther amounts remaining unpaid on the Note, and fourth, any overplus to
Borrower, its suicnssors or assigns, as their rights may appear.

20 Appointmza’ of Receiver. Upon or at any tme after the filing of a complaint to
foreclose this Security. sstrument, the cowrt in which such complaint is filed may appoint #
recaiver of the Premises dorower harehy consents to such appointment and agress that
such appointment mav be made either before or after sale. without notice tu Borrower, which
notice s hereby irrevocably waivad, without regard to tha solvancy or insolvency of Borrower
at tte tme of application for such receiver and without regard to the then value of the
Premises, the adequacy of Lander's secu’ity or whether the same shall bas then occupied as &
homestead or not and Lender heraunder or any holder of the Note may be appninted as such
recewver Such receiver sha!l have power tc cullect the avails, rents, issues, income, profits,
royalties, and revenuas of the Pramisas dunig he pendancy of such foreciosure suit and in
case of a sale angd a deficiency, during the (vl statutory pariod of redemption, if any,
whether there be redemption or not as well as rusing any further timas when Borrower,
exzept tor the intervention of such receiver, would he entitted to collect caid avails, rents,
15508s, tcome, profits, royalties, sivd revenues, and all nier powers that rnay ba necessary or
ae usual in such cases for the protaction, possession, corwol managemsnt, and operation of
the Premises during the whole of sad period. including kv way of illustration and not
hmtgtior. the power 10 mahka NOCIssSy repars to the Premisas _and to terminste and enter
nto maragement cgraemsnts relatng to the Premises. The court. 4rom time to time, may
wthorze the rectiver ¢ apply the nat incoma in payment in whoie or in part of (a the
reascrable fas of sad recewvor. (b the indebladness securad hersoy, or by any decree
toreciosing tis Securily instrument. or any tax, special assessmant or othar Lan which may be
O bezome supenior to the hen hereof or of such decree. prowvided such guplication is made
pror 10 foraciosure sai2 andg (c) the daficiency in case of 2 sals and deficiency.

21  Lenders Right of Possession in Case of Default. 'n any csse in and at any
tre 2t wheh unoer the provisions of Hus Security Instrument Lender has a right to institute
foreciopres procesdngs whather before or after the whole principal sum secured hereby
beccres or s declEved 10 be rmedately due as aforesaid or whether before or after the
nshtyton of el proceedngs to foreciose the len tereaf or befors or atter sale
Twrarow forthhe por oemang o Lender Borrower shafl surrsnder to Lender, and Lender
shall b oruTled fo také actua pOSSEsson of the Fremises or any pat thereof personally, or
by an¢ Trough 5 agEnts I Someys ano Lender at as sols and unfettered discretion, may.
T s NCl DE recsared 10 with or wthout force and with or without process of law, enter
JOON B e e amtar possess:on of af or any part of the Premides. together with ali
aoouTerts BoOks recorgt DApEYS B accounts of Borrower or the then owner of the
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Pramises relstng therelc anc may exciude Borrower its agents and  servants wholly
therafrom ana may. as attorney-:n-fact or agent of Borrower or n its own nama 1s Lender
and under the powers herein grantea hold opsrale. manage. and control the Premises and
concuct the busmess. f eny. thereof either parsonally or by and through its agents or
centraciors. and voth {ull power to use such measures legsl or equiable, as Lender or s
successors and assigns may. st thew sole cnd unfettered discretion, deem proper or
necessary to enforce the payment ¢: securnity of the avals. rents, issues, income, profits.
royalties and revenues of the Premises. including actions for the recovery of rent, actions in
forcitile getamer. and sctions in distress for rent. herepy ~anting full power end authority 1o
exercise sach and avery one of the rights, privileges. and g.. w* herein granted & any and
at tmes hereaftor, without notice to Borrower, and with full , .ver to cancel or termingte
any Lease or sublease of the Fremises or any part thereof for wy cause or on ary ground
which would entitie Borrower to cancel the same, to elect to d - - Jirm any lease or sublease
of the Pranises or any part thereof made subsaquent tc mis Secwrity Instrumant or
subordinated ‘o the tion herecf. to make ail necessary or proper reprirs decorating, renswals,
replacements, aitdrations, additions, befterments, and improvements to the Pramises es it may
daom judcious ir insure and reinsure the same against sl risks incidentsl to Lander's
possession. operatidn and management thereof and to receive all of such avails, rents, issues,
income, profits. royaluos, and revenuss

Lender shall not be Obligated to perform or discharge, nor does it hereby assume or
undertska to perform or di.ciarge. any obhgation. duty. or lisbility undsr any ona or more
Leases, and Borrower shail and dces heieby agree to indemnify, detend and hold Lender
harmiess of and from any and aiiPaushty, loss or damage that it incurs under the Leases or
under or by reason of the assigninun thereof and of and from any and all claims and
demands /hatsoever that may be assertiZ against it by reason of any alleged ohligations or
undertakings on its part to perform or dischage any of the terms, convenants or agreements
contained in the Leases Should Lender incur any such fiability, loss ¢r damage. urder the
{.aases or under or by reason of the assignment thereof, or in the defsnse of any ciams or
demands, the amount thereof, including costs, exrarzas and reasonabla attorneys feaes, shall
ba securad hereby, and Borrower shall reimburse Lenze therefor immediately upon demand

22 Application of Income Rsceived by Lends’. Lender. in the exercise of the
rights and powers hereinabhove corifsrrad upon it by paragrzph 21 hereof. shall have full
powar to use and apply the avails. rents, issues. incoma. profity. royalties, snd revenues of
the Pratrises 10 the paymant of or on account of tha following in such order as Lender, at
its sole and unfetterad discretion, may determing

(A} to the payment of the operating expenses of thae Framivas, including by
veay of ilustratrion and without limation, the cost of management and lessing thergof (which
shali include reasonahble compensation to Lender and its agents and centractors, «f. management
be dolegated to an agent or controctor, and shall also include isase commissians.and other
compensation and expenses ¢f sesking and procuring tenants and entering MU Leases),
estabiished clams for demages, ¢ any, and any premwums on insurance hersinabove authorized;

B} tc the payment of general and specisl real estate taxes and special
assessmentt how due or which msy hareaftar bhecome due on the Premises;

IC)  tc the paymant of ail repairs, decorating, renewals. replacements, siterations,
additions, batterments, and improvements of the Premises, inciuding the cost from time to
tms of instaling or replacng mechanical systems and other fixtures therein, and of placing
the Prermises in such condition as will, n the judgment of Lender, at its sola and unfettered
discreatsh, make « reachly rentabls, end
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AT BLES corfarred UPON Lenalr @ TE goRt T LINGEr UREeS DOTSESSOr of The Premm
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Buthor itiaz ond duties sl mchsde Those aivwes nd e lentad 38 croucrded by ML 51w
time Of they erercise of tesCharQe

To fw fulest exten: parmittad by @w NCUSNG AN wmtalos the BFEL Borrower
heveby waives Y and all rights 13 romstate s Secuwily mstrament or 10 GFR #y deiaums
excopt such riygn's of rensistement ang Cure as May be erpressly provded by the terms of
the Note. this Sszuiity Instrument and the other Securty Dozumen's

Nathing cortaiwd herein 1$ intenoed 10 be. or she!l be construed to be a wawver
relnguishment or mparment of Lendars rghts tc fully and compiately sntforce il rights of
personal abiity and per.onai recourse sgainst any one or more of Cbigors

24 Environmemw! Watters. Borrower represents. wariants. covenanis. and agrees
unto Lender and agrees as foilovrs:

(A} Borrower will not  wsa, generate, manutactrd, produce, store. release,
discharge, or dispose of on. under .~ ‘@hout the Prerses or transpert to or from the
Premises any Hazardous Substance ias defines herein) or allow any other person or entity to
do s

{B) Borrower shalt kesp shd maittzir the Pramises in compliance with, and shall
not cause or permit the “remises to be in viowtieon of any Enviconmaental Law (as defired
herein] or allowy any other percon or entity to do o

{C} Borrowar shall give promp! writtan nooce o Lender of

{t any proceading or inguiry v any.governmenta. guthority whether
Federal, state. or local, with respect to the prasence of any terirdous Substance las defined
hersin) on the Premisas or the migration therenf from or 10 othe ploperty;

i} all claims made or thrastened by any third par‘y agsinst Borrower or
the Premises relating to any loss or injury rasuiting from any Hazerdous S:L:tance; and

(v} Borrower's discovery of any occurrence of conditicr. on gny real
property adjoing or in the vicinity of the Pramises that could cause the Prerises or any part
theraof to be subject to any restrictions on the owrership, accupancy, transfecability or use
of the Premisas under any Enviropmantal Law.

D) Lender shall have the ~ight to join and participate in, as a party if it so
alacts, any legal proceedings of actions initiated i connection with any Envircnmental Law and
Borrower heraby agrees tc pay any attorneys’ fees theraby incurred by Borrower in
connection tharawith;

{E} Borrowar shall protect indemnify and hold harmless Lendar, its directors,
officers, administrators, employees, agents, contractors, atorneys, succassors, and assigns
from and against any and gl loss, damage. cost expense or hability lincluding reasonable
attorneys’ fees and costs) dwectly or indirectly arising out of or attributeble to the use,
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generaticn, manufacture, production, storags. release, threatened relesse discharge, disposal,
or presence ©f a Hazardous Substance on. under or 2bout the Premises, including without
mitaton, 0 all forespeable consequential damages and W the costs of any required or
necassary repar. cleanup. or datoxificaton of tha Premises and the preparation and
mpiemantation of any closure. remedial or other requirad plans. This indemnity and covanant
shall survive the reconveyanre of the lisn of this Security instrument, or the extinguishment of
such lign by forsclosurs or action in lieu thareof;

F m the event that any nvestigation, site monitoring, contanment, cleanup,
removel restoraton, or cther remedial work of any kind or nature (the "Remedial Work'} is
raasonably necessyy of desrable undor any applicable local state or Fedaral law or
ragulaton, any judhiciat order. or by any govarnmental or nongovernmantal entity or person
bacause of ~or i connection with, the current or futura prassnce suspected prasencse,
rvieas® O susnecteq relsase of a Hazardous Substance in or wnto the ar, scil, grournd water,
surface water or soil vapor at on, about, under or within the Fremises, or any portion
thereot Borroveer shall .athin thirty (30) days after wnitten demand for performance thereof
by Lender or cine: ity or governmaental entity or agency {or such shorter period of time as
mgy be ragured wosr @y applicable iavw regulahon. order. or agraement). commence to
perform or Cause to b8 commenced and thersafter diligently prosecuted to completion, such
Romedisd Work Al Remiadial Work shall be peiformed by one or more contraciors, approved
in advance n v ritng by Lendurand under tho supervision of a consulling engineer approved
n advance m writihg by Lendsr Alicosts and expenses of such Remedial Work shall be psid
by Borrower including, without mitauon the charges of such contractor and the consulting
engenear. and Lender's resscnabie (Mornays feas and costs incurrad in cannection with the
monitorng or review, of such Remediz. ‘Work In the event Borrower shall fail to timely
commence of cause 10 be commenced, or fail to dihgently prosecuts to completion, such
Ramedwl Work, Lender may. but shall not te required to, cause such Remedial Work to he
performed and all costs and expenses therec? mcurred in c.wfection therewith shall hecome
pat nf the ndebtedrass sscured hereby:

G} without Lender's prior wiritten ccacant. which shal! not bhe unreasonasbly
withhald, Borrower shall not take any remedisl acton i response to the presenca of any
Hazardous Substanca on. unaer. or ashout the FPremuse’, ror enter into any settismaent
agreemant. consent decree or other compromise in respecl 1o any Hazardous Substance
clmms Said consent may be withhald, witnout limitation, if Lende:r,.in its reasonable judgment,
datermines that sad remedwl action sattiemert consent. or coraromise might impaeT the
value of Lender's sacurity hersunder: provided, however. that Lender's prior consent shall not
bs necessacy in the svent that the presence of Hazardous Substances-in, ~n, under or about
the Fremises either poses an mmediate thraut to the health, safety,  or waelfare o! any
incdividual or s of suth B nature that an immediate remadial response is neZeisary. and it is
not possibie to obtan Lenders consent befors taking such action, prowded thsl in such event
Borrower shall notify Lender as soon as pracucable of any action so taken Lenusi agrees not
to withhold s consant, whan such consent s requred hereunder. f either (i) & particular
remedial action s ordered by 2 court of competent junisdiction, or (il Borrower establishes to
the reasonable satisfsction of Lendsr that there i1s nc reasonsbie alternative to such remedial
action that would rasult in materiaily lass -mparment of Lender's security hereunder

For purpusss of this paragraph 24, the following terms shall have the meanings
3s set forth below

IR} "Environmentst Laws' shall mean any Federai, state or Jocal law, statute,
crdinance, or regulation pertaning to health, industrial hygiene. or the environmentst conditions
on, under or aboul the Pramises, including, vathout Limitation, the Comprehansive Environmental

9.
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Response, Compensation, and Liabifity Act of 1980 ('CERCLA") as amendad, 42 US.C. Sections
9601 et saq . and the Resource Conservation and Recovery Act of 1976 ('RCRA") as
amended, 42 USC. Sections 6901 et seq .

(B The term "Hazardous Substance” shall incluge withou. - itation:

# Those substarces included within the definitions of any one or more of
the terms "hszardous substances” "hazardous materials,” "toxic substsnces” and “solid waste"
in CERCLA, RCRA, and the Hazardous Materials Transportation Act as amended. 49 USC
Sectons 1801 &t seg . and in the regulations promulgated pursusnt to said laws or under
apphcatie Minois law,

i  Those substances listad in the United States Depatment of
Transportation ' Tukble 49 CFR 172101 and amendments thereto)l or by the Environmentat
Protaction Ageniy o gny successor agencyl as hazardous substances {40 CFR Part 302 and
amendmaents thereto!;

i) Such-other substances. msterials and wastes which are or bhecome
reguiated under apphcable iocd!, state or Federal laws or which are classitied as hazardous or
toxic unaer Faderal. state or [oca' lawvs or reguit.ions, and

vy  Any material -wacte or substance which is (A) petrolsum, {B) asbastos,
{C) polychiorinated biphenyls. (D) desiynétad a5 & "hazardous substance” pursuant to Section
311 of the Ciesn Water Act 33 USC. §125%'.¢: saq . (33 USC § 1321), or listed pursuant
to Section 307 of the Clean ‘Water Act (33 USC § 1317); (B) flammable explosives, or )
radicsctive materials.

45 Security Agreemsnt. It iv the intention ¢t corrower and Lander that this Security
Instrument also constitutes a secunty agreement {(w'tv Lender being the sscured party
thereunder) with respect to those portions of the Premises which are subject from time to
time to Artcle 9 of the Umiform Commercial Cade as in efisct in the State of linois {("UCC"),
and the Borrower hersby grants to Lender a security intareut. in such portions of the
Premises Lender may .le this Securty Instrumant, or & copy Pwareot, in the real estate
records or other appropriste index as a financing staternent for any ci such portions of the
Prermisas. Borrowar agress to axecute and deliver to Lender. upon Lender's reguest, any
financing statements as well as exiensions, renewals and amendments thirecf, and copies of
this Security Instrument in such form as Lendsr may require to perfect a sucudity interest in
such portions of the Prsmises. Borrower shall pay all costs of preparation a2 filing such
finsncing statements and any extensions, renewals, amendments, or relaasas therse?, and shall
pay all reasonable costs and expensas of sny record searches for financing staternants which
Lendsr may reasonably raquira Borrowsr shali not, without the prior written consent of
Lender. creste or suffer to be crasted. any other gecurity interest in said portions of the
ramusas. including any replacements or additions thereto in the event of Borrower's defauit
under the terms and provisions of any one or mora of the Nots. this Security instrument. and
any Security Document, in addition to all other rights and remedias enumerated hersin or
othervvise available to Lander at law. in aquity, or under said documents, Lénder shall have all
of tha rights and remedies evaisbis to a secured party under the UCC, in effact from time to
tima With respect to any portion of the Premises subject to the UCC, any raference to
foreciosure in this Security Instrument shal! also be deemed to include sny method of
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dispcsiion of coilateral suthorized under Article 9 of the UCC. whether judicial or non-judicial.
Lender. at 1ts soie and unfattered option, may dispose of any portion of the Premises subject
to the UCC. separately from or together with cther portions of the Premises, and in any
oroer whatsoever Written notics, when raguired by law, mailed o any address of Borrower
3t least ten (10} calendar days (ncluong the day of malingl before the date of proposed
disposthon or the Premises, or sny part theraof. shall be reasonabln notice.

26 Finsnciai Statemants: Offset Certiticates.

(A} Borrower, without expense to Lendsr. shall. upon racsipt of written request
from Lender furnish to Lender ()} an anrwal statement of the operation of the Pramises
prepared an certified by Borrower, showing in reasonable detall satistsctory to Lendsr, total
rents reruivou and fotal axpensas together with an annual balanca sheet and profit and loss
ststemant, within one hundred twenty (120) days after tha ciose of sach fiscal year of
Borrowar Dpegmvag with the tiscal yesr first ending after the date of deiivery of this
Security Instrumvent 20 within thirty 130) days after the end of nech calendar gusrter (March
3 suna 20, Septemier 30, December 31) intarim statements of the operation of the
Premmises show:ng m rapsonzble detail satisfactory to Lende., total rents raceivad and tota)
expanses. for the previaus cuartor, certifigd by Borrower. 1} year to dats financial statements
ot procipals 20 current 1enlrol quane ly snd 31 1 copy of Borrower's annuat federal income
rax fiing within tiurty (301 days o7 filing Borrower shail keep accurate books and records,
and asliow Lender. its reprasentatives and agants, upon demand, at any time during normal
business howrs, access 10 such lwoks and records. ncluding any suppotting or rsiated
vouchers of papers, shall allow lLender in make axtracts or copies of any thereof and shall
furnish to Lender and its agents convenent facilities for the audit of any such ststements,
nocks and records

@ Borrowar, within thres (3 days vpon raguest in person or within five (5}
days upon request by mal. shali furmish 3 written statumant duly acknowledged of ait amounts
due on &y indebtecness secursd by this Sscunty Instrument. whather for principal or interast
on the hota or otherwise, and stating whether any offsets or detenses exist aganst tha
indet:tednass securad by this Security instrument and covering sch other matters with respect
¢ any such indebtadress as Lender may reasongbly require.

27  Wsiver of Defenses. Mo acton for the enforcement of Gw lien or of any
provision heracf shah be subject to any defense which would not be @oou . ond avalable to
the party inlerposing same In an action at law upon the Note hereby secured

28 Waiver of Statutory Rights., Borrowsr shall not and will rot spply for or avail
tsalf of any appraisement. valuation. stay. extension or exemption laws. or any so-called
"Moratorium Laws,” now existing or nereafter enactad. in order to pravent or hinder the
enfc-cemant or foreclosure of this Security Instrument, and hersby waives the benefit of
such laws Borrowsr, for itself and il whe may cisim through or under it, waives any and afl
right 10 have ths Premisas and aeststes comprising the Fremises marshalisd upon gny
foreciosure of the lizn hereof and agrees that any court having jurisdiction to foraciose such
hen mey order tha mortgaped pronety soid as an entiraty, or saparatsly in such order and 10
satisty such portions of the indebladness as Lender, at its sole and unfettered discretion, may
datermine. BORROWER HENERY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
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SALE OR OTHERWISE UNDER ANY ORDER OR DECREE OF FORECLOSURE, DISCLAIMS ANY
STATUS WHICH IT MAY HAVE AS AN "OWNER OF REDEMPTION" AS THAT TERM MAY
BE DEFINED N SECTION 15-1212 OF THE ILLINOIS MORTGAGE FORECLOSURE LAW, AS
AMENDED FROM TIME TO YIME, PURSUANT TO RIGHTS HEREIN GRANTED, ON BEHALF OF
BORROWER, THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN,
AND EACH AND EVERY PERSON ACQOUIRING ANY INTEREST IN, OR TITLE TG, THE
PREMISES DESCRIBED HEREIN SUBSEQUENT TO THE DATE OFf THIS SECURITY
INSTRUMENT, AND ON BEHALF OF ALL OTHER PERSONS TO THE FULLEST EXTENT
PERMiTTED BY THE PROVISIONS OF THE ILLINOIS STATUTES.

29  Forbearance Not Weiver, Any forbearance by Lender in axercising any right or
ramedy hersinder, or otherwise atforded to Lender by apphcable law. shall not be a wuiver
of or precide tha exsercise of any such right or romedy by Lender The acceptance by
Lender of payrment of any sum secured by this Security Instrument after the due date of such
pavmant shall nut'he 8 wawver of Lendar's right to either require prompt payment when due
ct alt other sums <z Securad or to declare a defsult for the failure to make prompt payment

3C Eatoppel Cartificates, Borrower shall, withen ten (10} days after a written
request by Lender, furrish teiver with a writtsn statement, duly acknowiedged, setting forth
the sums securad by this Security-instrumant, and any right of set-off, counterclasim or other
defensa which exists agairst tha collection of the sums and obligations due pursuant to this
Sacurity Instrument

31  Lender's Lian for Service Chargos snd Expensss. At ali times, this Security
instrument securas un addition to gay loan prrcipal and ntersst) the payment of any ang all
ican commussions, service chargss, lquidatsd orinages, expenses and advances due to or
meurred by Lender n connection with the indebleciwss to be sacured hereby

32 Cumulative Remedies. Each and every right power and remedy of Lender
provided for heren shall be cumulative and concurrent, an 2y ba pursusd successivaly or
togather. at the sola discreton of Lender, and may be exwrCrzed as often as occasion
therator shall arise

33 EBinding on Suzcessors ond Assigns. The 'an of this Security ‘nstrument and all
of the provisons and ‘conditions contanad herain shall extend 1o and be binding upon all hairs,
axecutors devisees. (egal and perscnal representatives. successors, and assigns uf Borrower.
Tha word “Lender” whan ussd herain shall include the successors and assigne of Lender
named harewn and the hoider or holders. from time to time, of the Note secured heraby.

34 Giving ot Notice. Any notice which Borrower or Lender may desire or be
requred 1o gve to the othar party shall be in writng and shall be cesmed deliverad upon
personsl delivery to the authorized reprasentatves of either party or three days after baing
sant by certifisd mal return receipt requestad postage prepsid, addrassed 1o Leandsr World
Sevings. 1901 Harnison Strest. Oskignd. California 894612, Attention Vice Presidsnt, Project
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Loang. or &t such other place within the United States as any party hereto may by notice in
writing des:gnate 85 a place for service of notice. shail constitute service of notice hareunder.

35 Amendment. This Security instrument may not be amended. changed, modified or
terininated, exzept by written nstrument exacuted by Borrower and Lander.

35 Seversoility. It any term or orovision of this Security instrument or the
applicston thereof 1> any person, entty or circumstances shall, to any extent, be found by 8
court cf competer( jurisdiction tc be invaid or unenforceable. the ramainder of this Sacurity
instrumsnt, or the apphcaton of such term or provision to persons or circumstances other
than those as to which it s held inhvalid or unenforceable shall not be affected thereby and
sach cther *orm or provision of *his Sacurity instrument shali be valid and be enfarced to the

fuligst axtert- permitted by law.

37 Corstraction. The ilarguage n all parts of the Security Instrument shall be n all
casas construed sirply dccording 1o 1ts far meaning and not strictly for or against anv party.
All words used herewr o the singular number shall extand te and include the plural number Al
words used heren in tha plural number shall extend to and inciude the singular numbar. Ail
words used n any gender, saola, femaie, or neuter shall extend to and inciude all genders as
may be appicable in any parvcular context Captions and headings contsined in this Security
instrumant are insertad only as a matter of convemence and in no way dafina, limit, extend or
describe tha scopys of this Security ‘nstrumant or the intent of any provision of this Security
instrument

38 Governing Law. This Security initrument is made pursuant to. and shall be
construed according to, and governed by. the laws of the United States ot America and the
rules and reguistions promuigated thereunder, winiuding the laws. rules gnd regulations for
federally charterad savings and loan associations tu i maximum lagal extent If any provision
of the Note or this Security Instrument is construed o/ interpreted by a court of competent
risdiction to be vod, invalid or unenforcesble, such_rzcisron shaill not affect the remaining
provisions ¢of the Note or this Security instrument

33 Partiss Not Partnars. Nothing contaned in the Nois s Security Instrument or
any othar Security Document shall constitute Langer. or any of its’ adrunistrators, successors,
or assigns. as partners with, or agents for, or principals of Bowrower or any of its
SUCCAsSSOrsS Of GSSCQHS.

a0  Businwss Day. When used herein. the term ‘business dey” shal msan any day
other than 8 Saturday, Sunday or official nationst or State of iinois holiday If &y uayment to
be mads or oblkgation 10 be performad hereunder 15 to be made or performec on a day
other tan a business day, it shall be desmed to be mede cr performed in a timely manner if
dona on the next succending business day

4) Business Losn. Borrower acknowledges that the proceeds of the Note secured

Chapter 17 cf the 198! linois Rsvised Statutes. and that the principal obligation secured
hereby constitutas a business loan within the purview and operation of said Sacticnh

9.

Yart oy
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42 Coiflicts. in the event of any conflict bstweasn tha terms hereof and the terms

of the Note or sny of ihe other Secwrity Documents, the tarms and provisions of this
i Security instrurnent shall control, including without limitation, any provieions in this Security
- instrument spacifying "cure periods” for any Event of Defauit

N 43 Scurce of Funds. No funde used in the purchase, operation or maintensnce of
the Premises have been obtainad in a manher which shall subject the Pramises to forfaiture
procesdingt by a governmnentsi agency pursusnt 10 the provisions of Titie 18 of the United
States Coda, Ssctions 1387, et seq . ¢ the Hiinois Penal Code or the Hlincis Health & Safaty
{oda Section

N THIS SPACE INTENTIONALLY LEFT BLANK: SiGNATURE PAGE FOLLOWS.
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IN WITNESS WHEREQF, ‘he urdereigned have sxaculed this Document as of the day
and year first hersinabove written

BORROWERLS):

7

Jos-w( LUXKACS

@\L o n;}kﬂ-d.f_a

* RDSA LUKACH

THROSA LUKACS IS SIGHING 7Ta1S MORTGAGE SOLFLY FOR THE PURPOSE OF WAIVING ANY ARD
ALL BOMESTEAD RIGHTS.*

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

e
Ca l‘"ti
”_’.
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Scate Of Iillnots, County of Cook, ss. I, the undersignad, a Notary Public in and
for satd County, 1in the Suce dforesald, DO HEREBY CERTIFY hat
ek L AN . ; ' 16O

personally known to me to be the same person _ whose name S s bscribed to the
foregoing instrument, appearsd before wme this “day in person, and acknowledged that
__he__eignad, sealed and delivered the said instrument as _2 free and
voluntary sct, for the uges snd purposes tharein set forth.

Given under py hard and officlal seal, this ‘i’“}h !kj of 6¢ JMD))"\-, 199€.

Comnission ‘expires 19 . i1 (L wéi%f'”‘“-——-
NOTARY FGBLIC
'-WA'WWW /
’ i "f' t\‘: Py SML”
'; 7L Patterson
CORrey Fot U8 mte of Tilimols
l..‘ T u‘; ":t - e :’.\'19\ !Eg’
TR AP g™ A
9, .
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WORLD SAVINGS AND LOAN ASSOCIATION,
A TEDERAL SAVINGS AND LOAN ASSQCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. (000530881

ALL THAT CERTAIN REAL PROPERTY SITUATED iN THE COUNTY OF COOK
STATE OF ILLINOtS » % = * = *  DESCRBED AS FOLLOWS:

LT 4 L‘.:Jf’l':.‘?' THIROEAZIT 37.SQ FEETY RN ML OSF LOT 6D 1M SMITH' I ADDITITN T2
" [ . ] ) . = ‘-'1 - - - - - v iy iy
ROGEZRAS AR, LU0 A IUBSIVLSION IN THE NCRTH WEST 1/4 OF SECTION 11, TOWMSHI?

45 NOETH, NGEIACTAST OF THE THIRD FRINCTPAL MERIZIAN, ACOTROING o TRE PLAT
THERDLS RLCORDED AV Leg! 58 - - gy - Syl
THER RETORD MAT 12863 AS DOSUMENT 33196189, IN OOCK TIUNTY, ILLINGIS.

T %y . -
pin =50 )i 07 IND 3T SCHESULE A
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