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MORTGAGE
THIS MORTGAGE, ("Jagurlly Instrument™) in given an  8eptembor 28, 1896 . The mongagor Is
MARLENE L. SWANSO!, DIVORCED NOT 8INCE REMARRIED AND LORETTA M. BROWN, AWIDO
\ , ("Borrower'),
This Seauirity Instrumant is an to-. MIDWEST FUNDING CORPORATION %
AN ILLINCIS CORPORATION "
which is organized and existing under the !aws of ILLINOIS , and whoso
acidross s 1020 3187 STREET, BUITE 100, DOWNERS GROVE, IL 60818 ("Lender’).
Borrower owoa Londer the princlpal sum oi Tne Hundred Thirty Thousand Dollars and no/ 100
Dolinrs SU.S. § 130,000, ) This
dobt i5 evidencou by Borrowar's note datad the o2:os dnte as this Security Instrument 'No!o'l. which provides

for monthly paymants, with tha full debst, If not paid eart'ar. due and payable on  Qotober 1, 20

Thia Securlty instrument seouros 1o Lendar: {a) the resayraont of the dett avidenoad by the Note, with interest,

and all renewals, extenslons and modifioations of the Nata; (b} the payment of all ather suma, with interest,

acvanced undar paragraph 7 10 protoect the socurlty of this dagurity Instrument; an¢ Lo) the performance of

Borrowor's novenants and agreements under this Seourlty Insirament and the Note. For this purposs,

ngg'ﬂ‘cr does hereby gmn n m grl:m and convey to Lencier the ‘ctowing desoribed property located In
ounty, lilinols:

e s et e e

STLEFE6

Tax 1D, #: 27-26:317-001-
o e aclrens of “Toub BELLE nix?%icioum . TNEVPARK ,

Hinols a&";"codnj ('Proporty Address’);

TOGETHER WITH all the Improvements now or harealter ereoted on the proparty, and all essements,
appurtenances, and hxures now or hareatter & par of the property. All raplacements ari additions shall 2lso
be coverad by this Seourlty Instrument. Al of the foregoing la relerred 1o In this Seaurity Instrument as the

"Rroparty.,”
S%HVHOWEH COVENANTS that Borrowor is !awluﬂK s0laed of the esiatn horoby aonvayead and has the
right to mortgage, grant and convey the Property and that the Property ls unenoumberec, excopt for
snoumbrances of record, Borrower warrants and will defend generally the title to the Pranerty apainst ail olaime
and demands, sublect tn ar\y enoumbrances of record.
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LQAN NO. 0895002007
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chossn by Borrower subject to Lender's approval which shail not be unreasonabiy withheld.
it Borrower falls 10 maintain coverage described above, Lendar may, at Lender's optlon, obtain coverage 1o
pratact Lender's rights in the Propenty In accordance with paragraph 7.

All insurance policles and renewals shall be acceptabla to Lender and shall include a standard marntgage
clause. Lender shail have the right to hold the policles and renewals. it Lender requires, Borrower shall
promptly give to Lender all racelpts of pald premiums and renewal notices. In the event of loss, Borrower shalt
gtv% prompt natice to the Insurance carrler and Lender. Lender may make proof of loss if not made promptly

QITQwer.

y Unless Lendar and Borrower otherwise agree In wrlting, insurance procesds shall be appliad to restoration
or repalr of the Propeny damaged, If the restoration or repair Is economically feastble and Lender's securlty s
not lessened. if the restoration or repalr is not econamically feasible or Lender's security would be lessened,
the Insurance praceeds shall be applled to the sums secured by this Securlty Instrumant, whether or not then
due, with any excess pald 1o Borrowaer. It Borrower abandons the Propanty, or does not answar within 30 days
a notlce from Le:idlor that the Insurance carrier has oftered to settle a claim, then Lenuer may collect the
insurance procecwa, Lender may use the proceeds to repalr or restore the Property or to pay suma secured by
this Security Instrumant,_whether or not then due. The 30-tay parlod will bagin when the notlce is given.

Unless Lender anv Borrawer otherwise agree In writing, any application of proceeds to principal shall not
extend or postpona tha ¢ue date of the manthly payments referred to In paragraphs 1 and 2 or change the
amount of the paymenis, i under paraqrarh 21 thu Property Is acquired by Lender, Borrower's right 1o any
insuranca policles and procuec's resulting from damage to the Property prior to the accuishion shall pass to
Lender 10 the extent of tha sty socured by this Securlty Instrumant lmmadialalz prior 1o the acqulsition.

8. Ocoupancy, Preserveiien, Maintenance and Protection of the Property; Barrower's Loan
Application; Leaseholde. Borrower shall occupy, estabilsh, and use the Propanty as Borrower's principal
resklence within sixty days alter the exacution of this Securlly Instrument and shall continue to accupy the
Property as Boirower's principal residende fcr at loast one year alter the dale of ocoupancy, untess Lender
otharwise agrees in writing, which consarit-3%.a!l not be unreasonably withheld, or unteas extenuating
circumstances exist which are beyond Borruiwer's contrel, Borrower shail not destroy, damnge or impalr the
Propenty, allow the Property to detorlorate, or coninit waste on the Propaity, Borrower shall be in default If any
torfelture action ar proceeding, whather eivit or cririinal, is bagun that In Lender's good falth judgment could
resuft In forfelture of the Proparty or otherwise materia'ty irapalr the lien creatad by this Security Instrument or
Lender's security interest. Borrower may cure such a asfet and reinstato, as provided in paragraph 18, by
causing the actlon or proceeding 1o be dismisaed with a 114415 that, In Lendor's good lalth determination,
preciudas lorfellure of the Borrawer's Intorest In the Property.« sther matarial impalrment of the iten created by
this Security Instrument or Lerder's ascurltr intorest, Borrower shal' aleo be In delaull If Borrawar, during the
loan application procuss, gave materlaily false or inaccurato inforcaaiion or sietements to Lender (or falied to
provide Lender with any mataeriat information) In connection with tha1oan avidenced by tha Note, intluding, but
not fimited to, representallons concerning Borrowor's occurane of the Projarty as a principat residance, i this
Security Insitumant is an & leasehold, Borrower shall comp r with all the rovisions of {he teaso. If Borrowor
acqu!mls {ee Itl}tle 10 the Property, the leasehold and the tea title shall no! meige unloss Lender agraas to thy
morger in writing.

9. Proionﬂgn of Lender's Rights in the Property. if Borrower falls to parforrs tha covanants and
agreoments contained in this Socurlty Instrument, or thare 18 & logal procooding that may algnificantly atlect
Loncler's rights In the Proporty (such aa & proteeding in bankruptoy, probate, tor conderna'ion or forolture or
10 anlorco Inwa or rogulationa%. then Londor may ¢ and pay for whataver ly nocossary Lo pratzat the valuo of
the Property and Londer's rlﬂhtn In the Property. Lendor's actions may Inciudo paying nnr g4ms acurod by a
lign which has priofity over this Sectirlty Instrument, appoaring In coun, paying razsonable aiicirsvs' foas and
gmurlng c;n the Pr;pony to make repairs, Although Lendor may tnke action under this paragrapyt-7 wendor

ous nol have 10 do so.

Any amaounts disbursed by Lender undes this paragraph ? shall bocome additional debi of Borrower
gacurad by this Securily instrument, Unless Borrowar and Londor agroa to other torms of paymart, thosa
amounlslahntil boaLr Imm! !éom the date of d}abummom ot tha Note ralo and shali bo payable, with intarest,
upon notico trom Landor 10 Borrower roqueslin mant,

P 0. Morigage Insurance, ?‘ Lendor rogu rocP J"m gago Insurance as a condllion of making the loan seoured
br this Socurity Instrument, Borrawar shall pay tho premiuma rogulract 1o malntalis the mongago Insurance in
offect. if, for any roason, the mortgage insuranco cavurage raqulred by Lerior iapses or cedsos 1o bo in allect,
Borrawer ahall pay the promiums reguired 10 obtain covarnge subatantially aguivalont 1o the mortgego
Insurance praviously in elect, a & cost substantially equivalont 10 tha cos! 1o Borrowor of the mongage
Insuranco proviously In eHoct, from an altornale mortgnge insurer approved by Lendar. If substantially
oquivalent morigago insurance coverngo ls not avallatye, Borrower shall pay to Lendor oach month & sum
oqun! 1o onowoelith of the yoarly mor#)gn insurance promium boing pakl by Borrowor whaen the Insurance
¢ovorago lapsod of coasod 10 bo n atfeat. Landor wili nccor, Luso and relaln thosa paymants &s i 1oss resonvo

.- SELSGHS6

In fiou of martgage Insurance. Loas roserve paymonts may ne longor be raqulrec, at the option of Lander, I
1§ LE FAMILY-FNMA/FHLMC UNIFORM INGTRUMENT FCRM 3014 9/00
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) LOAN NO, 0865002007
instrument or the Note conflicts with spplicable law, such conflict shall not attect other provisions ol this

Securlly Instrument or the Note which can be given oftect without the conflicting provision. Ta thlg snd the
pravisions of this Socurlly Ingtrument and the Note are declared ta ba severnble.

' 18, Borrower's Copy. Borruwer shall bo givon one conformec! copy ol the Note and of this Socurlty
nstrument,

17, Teanster of the Proporty or a Beneficiat interest in Borrower, |f all or any part of thg Propenty or
any Interest In It (s sold or transferract (or if n beneficial intereut In Borrower Je sold of translerred and Borrowar
18 not a natural person) without Lender's p@or written consent, Londer ma‘% at ita option, requlre Immaediate
anmam Infull of alf sums securod by this Securlty Instrumant, However, this optinn shall not be exercised by

endar il exarcise ls prohiblted by feceral aw as of tha date of this Socyrity instrument,

If Lendlar exercisas this option, Lender shall give Botrowar notlca of accelaration. The notice shalt provide
a pearicd of not Jess than 30 days from the date the notice Is dellvered or mailed within which Borrower must
pay all sums secured by thia Securlty instrumant, if Borrowar falls to pay thaso sumg prior to the expiration of
bhls p%t{I,Od, %endar may invoke any remecies permitied by this Securlty Instrument without further notice or

emund on Borrswaer,

18, Bomronwr'y Right to Reinstate. | Borrower meets cenaln conditions, Borrower shall have the right to
have anforcemant i this Security Instrument discontinued at any time prinr 1o the eariier of: (a) 5 days {or such
other perlod as app.icr.ble law may specily for reinstatement) before sale of the Propeny pursuant to any

ower of sale contalnzd 11 this Sacurily instrument; or (b) entry of a judgment enforcing this Security

nstrument. Thaosa conait'on are that Borrower: (a) paKs Lender all sums which then wouid be due under this
Security Instrumant and thevo'3 as It no acceleralion had occutred; (b) cures any default of any othar
covenants or agreements; {¢)'pr.ye all expensas incurred In enforcing this Security Instrumant, Including, but
not limited to, reasonable atioineys' faes; and (d} takes such action as Lendar may reasonably raqulite to
assure that the llen of this Securlly (neirsment, Lender's rights in tha Property and Borrower's abligation to pay
the sums sacured by this Sacurity nsirument shall continue unchanged. Upan reinstalemant by Borrower, (his
Security Instrument and the obligations sacurad heraby shall remain fully eliective as if no acceleration had
occurred. However, this right to reinstate sieii not agp%ln the case aof accelaration under paragranh 17,

19. Sale of Nole; Change of Loan Servize:. The Note or a partial (nterest In the Nole (together with this
Security tnstrument) may be sold one or more timés without prior notice 10 SBorrower. A sale may result In g
change In the entity (known as the "Loan Servicer) that rollacts monthly payments due under the Note and
this Security Instrument. There alsc may be one or meie changes of the Loan Servicer unrelated to a sale of the
Nota. Il there Is a change of the Loan Servicer, Borrowerwii be glven written natice of the change In
accordance with paragraph 14 above and applicable faw. Y12 notice will state the name and addrass of the
new Loan Servicer and the addrass to which payments shou'st 9z made. The notice will also contaln any other
Information recuired by applicable law.

20. Hazardous Substances. Botrower shall not cause or peim'i the presence, use, disposal, storage, or
release of any Hazardous Subistances on or in the Property. Borrower shzll.not do, nor allow anyone else to
do, anything affecting the Properly that is in violatlon of any Environmer tal Lgwv, The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quartties of Hazardous Subsiances
that are generaily recognized to be appropriate to normal residentlal uses ar.d io-maintenance of the Property.

Borrower shall prompttr give Lender written notloe of any investigation, claim, Aamand, lawsult or other
actlon by any governmenial or regulatory agency or grlvata panty Involving the Pruperty and any Hazardous
Substance or Environmentat Law of which Borrower has actual knowledge. if Borroveer learns, or is natitled by
any governmental or regulatory attharity, that any removal or other remediation of anr Faza:dous Substance
affacting the Propenty Is necessary, Borrower shall promptly take all necessary remedial ac*'aia In accordance
with Environmental Law.

As used in this paragraph 20, "Hazardous Substances’ are those substances defined as tex or
hazardous substances by Environmentat Law and the Joliowing substances: gasaline, kerosense, o't
flammable or toxic patroleum products, toxic pesticides and herbicldes, volatile solvents, materlals contalning
asbestos or formaldehyde, and radioactive materials. A used In this paragraph 20, "Environmental Law®

means lederal laws and laws of the jurlsdiction where the Praperty is focated that relate to health, salety or <&
environmental prolection. {1

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows: Ay

21. Acceleration; Remediea. Lender shall give notice to Barrower prior to accaleration following (op!
Baorrower's breach of any covenant or agreement in this Security instrument (but not prior to 1
acceloration under paragraph 17 uniess apglicabla law provides otherwise). The notice shall specity: (a) v}
the detault; (b} the action required 10 cure the default; (c] a date, no! less than J0 days from the datethe.  pa
notice is given to Borrower, by which the default must be cured; and (d) that fallure 1o cure the default on - ¢A

or before the date epecified in the notice may result in acceleration of the sums secured by this Security
Instrumant, foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform .
Borrower of the right to reinstate atter acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other detense of Borrower 10 acCeleration and foreclosurs, If the
defauit is not cured on or belore tha date specified in the notice, Lender at its option may require

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
1SC/CMDTIL/ /0491 /3014(9-90)-L. PAGESOF 8
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ADJUSTABLE RATE RIDER LOAN NO, 0996002007

(1 Year Trensury index-Rate Caps )

THIS ADJUSTABLE RATE RIDER is made this 28th day of Soptomber . 1996 , and Is
inr.urpomted into and ahall be deamed to amend and supplement the Momﬁqa. Deed of Trus! or Securlty Deed
220 Sacurlty Instrument) of the same date givan by the undoreigned (the "Borrower”) 10 secure Borrower's

Justable Rate Note (the *Note*) o MIDWEST FUNDING CORFORATION, AN ILLINCIS ORPOFQTI?N‘d "
1ho "Lender")
of the same date and covaring the property described in the Securlly instrument and located at:

7800 BELLE AIVE COURT,TINLEY PARKIL 80477
{Property Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOYE LIMITE THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIM M -RATE THE BORRQWER MUBT PAY,

ADDITIONAL COVENANTS. [n addition to the covonants and agroomonts made In the Security (nstrument,
Borrowor andi Lender furthor¢c vanant ail ngreo ns follows:

A, INTEREST RATE AND MONT' <L/ PAYMENT CHANQES
The Note provicies for an initini riorost rate of 7.9780  %. The Note providen for changos in the
Intoroat rate and tho mamihly payments, s lillows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The Interest rate | wiil pney mag chango on ¢ first day ol Qctober , 2000, and on that duy
ovary 12ih month thereatter, Each date on which ry Inigrest rate could chungo is calied & ‘Changoe Date.”
(B) The Index

Boginning with tho first Chango Oate, my intarast rite wil be based on an Index, Tho “Index” is the woakly
average yiokd on United Statos Troasury securitios adjusted to.a.2onstanl maturity of Y year, ns matio avaliabio by
tho Fodornl Rosorve Board.  The moal rocent indox figure avalzt'a as of tho daio AG duys bofore ench Change
Dato ls called tho "Currant Indox.

It the Index I3 no longer availabie, the Note Holder will chooss a new:Indox which |s based upon comparable
Information. The Note Holder will give mo notice of this choloe.

{C) Caloulstion of Changes
Bolora each Chango Date, the Noto Moldor will calouinte my now Intaros! 2.2 by adding Two ark Throo /
Guartors porcontago pointe { 2.7800 %) 1o tho Curront frklox.  Yhz N9'0 Hnldor will thon round the
result of this addition 10 the nearst ena-elghth of one percentagu point (0.128%,. Subjoct 10 the limile staled In
Sectlon 4(0) balow, this rounded amount will o my new interast rate tintll the next C:ange Dato.

The Nate Holder wili thon determine the amount of the manthly paymant that would bo i ulliciont to rapay tho
unpak! prinoipal that | am expoctod to awe at tho Change Oato In full on the maturily daig-atinv.new Interest cato
in stibstantialty equal payments. The result of this caicuintion will be tho new amaunt of iny mantily paymunt,

{©) Limite on interest Rate Changes

The Interesl rato | am requlred to pnr at the first Change Dato wil not be graator than §.3782 % or
Iosa than 8.3780 %. Thoreatter, my Intarest rato will nevor bo Increased or docroased on any single chan?o
Date by more than two percentage points (2.0%) from the rate of Interest | havo bosn paying for the preceding 12
months. My Intorest rato wilt nevor ba greater than 0.0000 %.

(E) Effactive Date of Changes

My naw Intorest rate will bacome effective on ench Change Data. | will pay the nmount of my new monthly
payment beginning on the first monthly paymant dato after the Changa Date unil) the amount of my monthiy
payment changes again.

(F) Notiaw of Changes

Tho Note Holder wiit daliver or mall to me a notico of any changos n my adjustable intgrest rato and the
amount of my monthly payment before the elfactive dale of any change. Tho natice wilt include Informalion
recjulred by law 1o be given me and alao the tltie and golozhon? number of a poraon who will answer any question

| may have regarding the notice. VOLLS )

MULTISTATE ADJUSTABLE FATE AIDER-SONMNE-SINGLE FAMILY
Fannie Mas/Fraddle Mac Uniform instrument of aﬁ %1 F‘ ; 3/88
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PLANNED' UNIT DEVELOPMENT RIDER “CANNO- 0e9secor

THIS PLANNED UNIT DEVELOPMENT RIDER is made this28th  day of September » 1893ang
is Incorporated into and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Securlty
Deed (the “Securlly Instrument”) of tha same date, rj,)t\.mn by the underaqu? {the *Borrower”) to secure
Borrower's Note to MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION

(the "Lender") of the same date and covering the Property doscribed In the Security instrument and located at:
7900 BELLE RIVE COURT,TINLEY PASK,IL 60477

|Property Addrass)

The Property includes, but ls not imited to, a parce! of land Improved with a dwelling, together with other such
parcels and certain common areas and facliities, as described in Declarations, Covenants and Restrictions

(the "Daclaratlor’). The Propeny s a part of a planned unit development known as
BRISTOL PARK TOWNHOMES

[Name of Planned Unit Developmant)
{the "PUD'). The Prorarty alsa Includes Borrower's Interest in the homeowners association or aquivalent entity
owning or managlgg the cummon areas and faciitles of the PUD (the "Owners Assoclation”) and the uses,
beneflts an proceeds of Borrorver's interest.
PUD COVENANTS. tn addition to the covenants and agreements made in the Securlty instrument, Borrower
and Lander further covenant and agrs9 as follows:

A, PUD Obligations, Borrowsi £aall perform all of Borrower's ohligations under the PUD's Constituant
Documents. The “Constituent Documants™ ars the: (i) Declaration; (i) articles of Incorporation, trust instrument or
any equivalent document which creates tha Qwners Association; and (lIl) any by-laws ar ather rules or regulations
of the Owners Assoclation. Borrower shall prorantly pay, when due, all dues and assessments imposed pursuant
to the Conatltuent Documents.

B. Hazard Insurance. Solong as the Owners Asgaciation maintaing, with a generally accepted Ingurance
carrier, a "master” or "blanket” policy Insuring the Prepeny which I8 satisiactory to Lendar and which provides
Insurance coverage In the amounts, for the periods, and azalnst the hazards Lender requires, including fire and
hazards Included within the term "extended coverags,” then:

() Lender walves the provision in Uniform Cavenari 2/for the monthly payment to Lender of one-twelith
of the yeaﬂ¥ pramium instalfments for hiazard insurance an the F'ro yerty; and
(Il Borrower's obligation under Unifarm Covenant 517 raaintain hazard insurance coverage on the
Pr?iperty is deamed satlisfied to the extent that the required cove.age Is provided by the Owners Assoclation
palicy.
Borrower shail give Lendar promp! notice of any Iapse In required hazard Insurance coverage provided by
the master or blanket po”%
in the event of a distribution of hazard Insurance Erocaeds in lieu of resiciatiun or repalr following a loss 10
the Propenty, of to common areas &nd facilltles of the PUD, any proceeds s yalle to Borrowsr are heraby
assigned and shall be pald to Lender. Lender shali apnly the proceeds to the suind secured by the Security
Instrument, with any excess pald to Borrower.
C. Publio Liability insurance, Borrower shali take such actions as may be reasonable L¢ I"igiire that the

Ownera Association malntalns & public fiabliity insurance policy acceptable In form, amoua and extent of
coverage to Lender.

D. Condemnation, The proceads of any award or ¢lalm lor damages, direct or consequential, pavable
to Borrower In connaction with any condamnation or other taking of all or any par of the Proparty ¢ ine common
areas and fagiliies of the PUD, or for any conveyance In lisu of condemnation, are heraby assigned and shall be
pald to Lender. Such procends shall be applled by Lender 10 the sums secured by the Securlly Instrument as
provided In Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lander and with Lander's prior written
cansent, aither panitlon or subdivide the Propem{ or consant to:

i) the abandonment or termination of the PUD, except for abandonment or termination raquired by law
in the case of substantial destruction by fire or other casualty or In the case of a taking by condemnation or
ominent domaln,

() any amendment lo any provision of the *Constituent Documaonts® If the provision I8 lor the express
beneft of Lender;

Assoclat () termination of protegslonal management ankl assumption of sell-management of the Owners
ssoclation; or

o(jM any actlon which would huve the offect of rondering tho public llabliity insurance coverage

maintalned by the Ownars Assoclation unacceptable 1o Lentler,

MULTISTATE PUD RIDER - SINQLE FAMILY « FNMA/FHLMC - UNIFORM INSTRUMENTRQORM 3150 09/80
ISC/CPUDR**//0201/3150(09-90)-L
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