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THIS MORTGAGE ("Secuti!; instrament* ) is given on SEPTEMBER 27,

FHA Case No,

1318074983

231

1998

JOSEPH M. CHARNESKE ANU T2RA CHARNESKE , HUBBAND AND WIPE

(*Borrower”). This Securily instrumont Is glven 1o DMNK UNITED OF TDXAS FeB

which is orgunized ond existing undor the laws of 'THE UNIYZS STATES

widress is 3300 SOUTHWEST FREEWAY, #3000, HOUZTON, TEXAS 77027
("Lonte*), Borrower owea Londer the prineipal sum of

NINETY ONE THOUSAND ONE HUNDRED PIFPTY AND 00,100

» The Morigagor is

[}
, el whose

Dotlors (U.S. § #w*¥91, 180,00 ), This dobt s ovidencud by Borrowor' s nius dintud the sume dute ax this Seonrhy
Iistrument (“Noto*), which provides for monthly paymonts, with the full deb, it set-pald earlive, due and puyuble on

OCTOBER 01, 2035 » This Scourlly Instrament seeures to Londor: {a) the ropnyment of the dubt
evisoneed by the Note, with intoreal, and ul) renowals, oxtonsdons ancd modifentions; () the-payment o all otlise sums,
with Interest, sdvancod undor pumgriph 6 1o proleet the sesurlly of this Seeurity Instriment; wd (0)

the performunes of Borrowor's govenanis and greomonts under this Seeurlty Istrament wid he Note, For this

purpose, Borrower does horeby mortgage, grant amd convey o Londur the fullowlng deseribed property loeatud in

COOK

County, Hinols:

SEE LEGAL DESCRIPTION ATTACH HERE TO AND MADE A PART HERR OF,

PIN # 08-15-301-004-0000

which i tho widressof 603 BAST FALCON DRIVE #A206, ARLINGTON RIIGHTS

ItHinalx 60008 {2ip Coxle} (*Property Adidross*);
AR[L) g VHLA Hitnole Mortugy - 398
L) __,fhb W

BOX 333CT!

Mge ol 8y MORTGAUE TOIMS - (800A1 130Y
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TOGETHER WITH all the improvements now or hercafier erected on the property, and &l casements, rights,
apputienunces, rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or
hereafter & part of the property. Al replacements and additions shall also be cavered by this Sceurity Instrument. All of the
furegoing is reforred toin this Security Instrument as the *'Property.””

- BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right 1o
morigago, grant und convey the Property and thal the Property is unencuiibered, except for encumbrances of record.
Barrower warsanis and will defend gencrally the title to the Proparty against all claims and demands, subject ts any
sncumbranees of record,

1, Payment of Principal, Interest and Late Charge, Borrower shall pay when duc the pﬁncipal of, and inlerest on,
the debt evidenced by the Note and 1ate charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment,

together with the rrincipal and interest as sel forth in the Note and any fate charges, o sum for (4) laxes and special

wssessments lovica o to bo Jevied ngainst the Property, (b) leaschold payments or ground rents on the Property, and (c)

premiums for insurcaes roquired under paragraph 4. In any year in which the Lender must pay a morigage insurance

premium to the Secretary «f Housing and Urban Develupment ("Secretary”), or inany year in which such premium would

have been requived if Londzratil] held the Security Instrument, cach menthly payment shafi also include cither: () a sum

: for the annnul mortgage insunees premium fa be paid by Lender (o the Seerstary, or (i) a monthly charge instoad of &

! moriguge insurunce premium if 1er. Sccurity Instrument isheld hy the Sccreiary, in a reasonable atmoeunt to be deterinined

‘ by the Seeretury. Bxoept for the muihly charge by the Secretary, theao itema are called *Bserow Hems® and the sums paid
to Lontdurare called “Rserow Runds.”

Lender muy, ut uny time, collee! and nold ameunts for Bxcrow lems in an aggregule amount nol to exceed the

muximum amount thut may be required for Burawer's escraw account under the Real Estate Settement Procedures Act

: of 1974, 12 U.S.C. Seulion 2601 ot gay. und impiravnting regulations, 24 CFR Part 3500, as they may be amended (rom
. thme 1o ime ("RESPA*), oxcopt that the cushion <r emsetve permitiod by RESPA for unanticipated dishumsomenia or

disburioments before the Borrower's payments are avalizbio in the account may not be based on amounts due for the

morigage Insurares premijum,

If the amounts held by Lender for Bscrow ltems exceed (i 2anounis permitted to be held by RESPA, Lendes shull
dead with the oxcess funds as requited by RESPA, If the amounts ci funds held by Lender at any time are not sulficient to
pay the Escrow ltems when duo, Lendor may nolify the Borrower ard require Bortower 1o make up tho shortage or

- doflelency ax pormitted by RESPA. .

The Bsorow Punds are pledgoed as additionnl scourity for all sums secured %y this Security Instrament. If Borrower
tendons to Londer the full pnz'mom of all such sums, Borrowor's account shull be eradited with the balance remaining for
Wl installmont ftoms (), (), and (¢) and any monguge insurunce promium instziiient that Lender has not bocote
oblignted to pay 1o the Secrotury, and Lender shall promptly refund any excess funds io Exrrower, Immedistely priortoa
foreclontire sufe of the Property of il acquisition by Lender; Borrower's acoount shait br-sredited with any balunce
romaining (o all installmonts for loms (), (), and {c).

Co ! 3, Appltcation of Payments, Al paymcntsundos paragmphs ) and 2 shisll hoapplied by Lend-c 7 follows:
v Bindt, W the morgugo insurance promium to bo pald hy Lender to the Scorciury of fo the muinhiy chargg by the
+ o Sverolary liwtend of the monthly morigage insumnce premium; ‘

! Second, (0 any laxos, apocin! ussoxsments, Suaschold puyments or ground rents, und fire, flood and otller hurard
o Insurnee proilums, i resgivired; |

v 'Phird, 10 Intorext duo unclor the Noto;
' fourthy, toamontization of the princlpal of the Nole;
Rifth, to late ohuegos v windur tho Noto.
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¥ 4. Fire, Flood and Other Hazoard Insurance. Borrower shall insure al) improvements on the Property, whether

,
M now in existence or subsequently ereeted, agninst ony huzards, cosundtios, s contingencies, inchwding fire, for whigh
©r Lender reguires insuranee. This insurahee shall be maintained in the amouns wnd for the periods tat Lender reguires,
o Borrower shall also insuee ol improvements on the Property, whether now in existence or subsequently erecled, agninst
& toss by floods 1o the extent required by the Secretary. All insurance shull be carried with companies approved by Lender,
v The insuranee policies ad any renewals shall be beld by Lender and shatt inelud foss payrble eliases in favor of, uwd in
', a farm neeeptuble to, Lender,

2

i3 I the event of Joss, Borrower shnll give Lender immedinte notice by mnil, Lender may make proal” of foss if not

mucle promptly by Borrower. Ench insuranee company coneemed is hereby muthorized and directed to muke payment for
sueh loss direetly to Lender, instend of to Borrower and (o Lencder jointly, AN or uny purt of the insurance proceeds may
b applicd by Lender, at its option, either @) to the reduction of the indebtedness under the Note and this Seeurity
Insteennenst, fest to any delinguent nmounts applivd in the order in paragraph 3, nicd then o prepayment of principal, o
(b} to the restoration or repair of the domaged Praperty. Any application of the proceeds (o the principal shall not extend
or postpone the duedate of the monthly payments which are referred o in patagraph 2, or chunge the umount of such
payments, Any excesy insuraiee proceeds over an amoun! required (o pay ull outstanding indebtedness under the Note
and this Security Instzament shall be pric 1o the entity legally entitled thereto.

[n the event of foreslosare of this Sceurity nstrument or ather (ranster of title w the Property thin extinguishes the
indehtedness, all right, title tnd interest of Borrawer in and to insurance policies in foree shal) puss to the purchuser.

$. Occupaney, Preservatiosvalntenance and Protection of the Property; Borrower’s Loan Application;
Lenscholds, Borrower shall oceupy, vatuhlish, and use the Property as Borrower's prinetpul residence within sixly dnys
alter the exeeution of this Sceurily theteument and shall continue 1o oceupy the Praperty ws Borrower's prineipal
residence for at least one yeur after the dateof deeupancy, unless the Sceretary detetmines this requirement will cause
unclue hardship for Borrower, or unless extetisatiing circumstances exist which are beyond Borrower's control, Borrawer
shall notify Lender of any extenuating cirewnstanees, Borrower shall not commit waste or destroy, damnge or
substantinily chunge the Praperty or wllow the Progeny o deteriorate, reasonable wear pnd tear exeepted, Lender may
inspeet the Property if the Property is vacant or abandoned 2 the loan is in default, Lender mny take rensonable netion (o
protect nid preserve such viennt or abandoned Property. Boirower shall also be in defualt if Borrower, during the foan
application process, gave materinlly false or insccurale information or statements to Lendet (of fuiled to provide Lender
with any material information) in connection with the losn evidenced by the Note, including, bt not limited to,
representations cancerning Boreowet's occupancy of the Properiyasia drincipal residence, If this Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease, i1 Borrower acguires fe title (o the Property, the
lensehold and lee title shall not be merged unless Lender ngrees to thesiergerin writing,

6. Charges to Borrewer and Protectlon of Lender’s Rights iinite Property. Borrower shall pay all
governmental ar municipal charges, fines mnd impositions that are not included iv parpgraph 2. Borrower shall pay these
obligntions on time direetly to the entity which is owed the payment, Il fuilure to ray would adversely affect Lender's
interest in the Property, upan Lender's request Borrower shall promptly furnish to Lender receipls evidencing these
payments.

If' Borrower Inils to muke these payments or the payments required by paragraph 2, or Duiteciu perform uny other
covennnts und agreements contaibed n this Seeurity Instrument, or there ts o legal proceeding o2t may signilicantly
affeet Lender's rights in the Property (such us o proceeding in bankrupley, for condemntion or laenforee laws or
regulations), then Lender muy do and pay whatever is necessary to proteel the value of the Property ad Lender's rights
it the Property, including payment of tixes, hizard insurance and other items mentioned in paragruph 2.

Any amaunts disbursed by Londer under this paragraph shall become an wdditional debt of Berrower and be seeured
by this Seeurity Instrument. These amounts shall bear interest from the date ol disbursement, at the Note rate, and af the
aption of Lender, shall be immedintely due and payable,

7. Condomuntion, The proceeds of any award or elaim for damuges, direet or catisequential, in connection whih any
condemnation or other (nking of any part of the Properly, or for conveysnee in place of condemnation, ure herehy
nssignec and shall be paid to Lender to the extent of the full amount of the indebtedness that remuning unpuid under the
Note und this Seeurity Instrument, Lehdor shall apply such proeeeds to the redietion of the indebtedness ander the Mote
and this Seeurity Instrament, first 1o any delinguent smounts wpplied in the order provided in purugraph 3, mul hen 1o
prepuyment of principal, Any appliestion of' the proceeds to the principal shull not extend or postpone the due dute of
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the monihly peyments, which ane referred (o in paragraph 2, or chunge the amount of such puyments. Any excess
rruccm!s over ai amount required to puy all outstanding indebtedness under the Note and this Secunly Instruntent shall
we puled to the entity legally entithed thereto,

8. Foon, Lender may colleet fees and charges suthorized by the Secrelary.

9. Grounds for Accelerntion of Debt,

(w) Default, Lender muy, except us limited by regulntions issued by the Sceretary in the case of payment
deluulls, reguire immedinte payment in full of ulrsums secured by this Securily Instrument if?
(i) Borrower defaulis by (ailing to pay in full any monthly payment required by this Seeurity Instrament prior
to oron (e due date of the hext montf;ly paymenl, or
(i) Borrower defunlis by (uiling, for o period of thiny days, to perform any other obligations contained in this
Sccurily Instroment,

(b) Sale ¥¥it):0ut Credit Approval, Lender shall, if permitted by upplicable Juw and with the prios approval of
the Seeretary, iequire immediute payment in full of all sums secured by this Security Instrument if:
(i) Al or par of the Property, or u heneficial interest in a trust owning all or part of the Property, is sold or
otherwise [rozsferred (other than by devise or descent) by the Borrower, and
() The Property 120l oceupied by the purchuser or grantee as his or her principal residence, or the purchaser
or grantee toos so-oczapy the Propery but his or her eredit has not been approved in accordance with the
requirements of the Secestary,

(¢) No Waiver, If circumslances oceur that would permit Lender (o require immediale payment in full, but
Lender daes not require such payments, Lender does not waive its rights with respect to subseguent events.

(4) Regulations of HUD Secrefury, o many circumstances regulations issucd by the Seeretary will limit
Lender's rights in the case of payment delwul’s to reguire immediate payment in fell and foreclose if not paid.
This Security Instrament does not authorize eecleralion or foreclosure if not permitted by regulations of the
Sceretary.

(e) Mortgage Not Insured, Borrower agrees that shoat< this Securily Instrument und the Note secured thereby
not e cligible for insurunce under the Naional Bousing /st within 60 days from the date hereof, Lender may, ol
its oplion and nolwithstanding anything in paragraph 9, requirs immediate payment in full of all sums secured by
this Securily Instrument, A wrilten statement of any authorize2-agenl of the Secrelary dated subsequent to 60
days from the date hereof, declining (o insure this Sccurity Instruinent and the Note secured therchy, shall be
deemed conclusive proofl of such ineligibility. Notwithstanding (he for-going, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lende"s Jrilure fo remit a moriguge insurence
premitin (o the Seeretary,

10, Reinstatement, Borrower has o right 1o be reinstated if Lender has required imer ediate payment in full because
of Borrower's fuilure 1o pay an amount due under the Note of this Sccurity Instrument. Tais right applies even afver
foreelnsute proceedings arc instituted. To reinstale the Security Instrument, Borrower shail-teatet in a lump sum all
amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under this
Seeurily Instrument, foreclosure costs und reasonuble and customuty attomeys' fees and expenser. pronerly associated
with the foreclosure proceeding, Upon reinstatement by Borrower, this Security Instrament and the obigations that it
seeures shall remain in effect as if Lender had not required immediale payment in full. However, Lender is not required
to permit reinstatement il (i) Lender has accepled reinstatement after the commencement of foreclosure proceedings
wilhin (wo yeurs immedialely preceding the commencement of a eurrent foreclosure proceeding, (i) reinstatement will
preclude foreelosure on different grounds in the future, or (iii) reinstatement will adverscly affect the priority of the lien
erentedd by this Security Instiriment,

11, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of payment or
madification of amortization of the sums securcd by this Security Instrument granted by Lender to uny suceessor in
interest of Borrower shatl not operate to release the liability of the original Borrower or Barrower's successor in inferest,
Lender shall not be reguired to cammence proceedings agninst any suceessor in interest or refuse 1o extend time for
puyment or otherwise modify umartization of the sums sccured by this Security Instmiment by reason of any demand
mudle by the originul Borrower or Borrower's successors in inlerest. Any forbearance by Lender in exercising any right

&
9
+

A
)
&

or remedy shall not be a waiver of or preclude the exereise of wny right or remedy, ‘ ¢
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12, Succossars and Assigna Bonad; Jolnd nnd Sovernl Linbitity; Co-Slgness, The covenanis wnd agrecients of

this Seeurity Instrimnent shal) bing and bonetit the sucecsnon amt assigns of Lendor and Borrowsr, subject (o the
pravisions of paragraph 9.b Boreowor's covenanis und ugresments shall e folntwnd several, Any Borrower who vo-sighs
this Sveurity Instrament but does not oxeeuto the Note: (u) Is co-signing this Seuurity Instrument only te totigige, gran!
il convey that Borsower®s intvrest {n the Propenty vicder the torms of this Secaetty Instrament; (h) is ot pessonadly
abliguted to pay the sums seevired by this Seeurity ﬁmtmmmu; andt (¢) ugtrees that Lensder mud shy other Borrower sy
wgree W extend, modily, forbeat or make iy secommadattons with regard 1o the terms ol this Seeurity Instrament or the
Note witheut that Borrower's ¢onsent,

13, Natlees, Any notive to Borrower provided for in this Seeurity Instrument shall be given by deliveriog it or by
thuthig it by S cluss mall unless upplenblo lnw requires use of another method, The notive stinll be directed o the
Propenty Adsdress oruny other uddress Borrower designutes by notiee to Leidoe, Any notiee to Lender shall be given by
first cluss mail e Lander's wddeess stated horetn or any uddress Lendor designates by notiee 1o Borower, Any notley
provided for in s Seeurity Instramont shudl B deomed W have been given to Barrower or Lomder when given w
provided inthis paragraph,

14, Gavorndng 1,uwq Saverabllity, This Seeurity Inistrament shall be governed by Tedoml law wid the Tuw of the
juriscdiction i whichtha Broporty s locoated, In the wvont it why - provision or ¢hitse of Uis Seeurity (nstriment or the
Nate canllicly with nppiicanio lnw, soeh conttiet shall not alfet othor provigions ol this Security trateament or the Note
which enn e given elfect wiriint the contleting proviston, To this omd the provistons of diis Seeurity lstaiment and the
Noveare deelured 10 be severanl,

L8, Borrowor's Copy. Borrtsver slsad] e glven aie contormed copy of this Seeurity Instpamen,

16, Amnignment of Rents, Borrower uneaditionally sssbgns wid transfens o Lander all the renis und revenues of the
Propedy. Botrower authorizes Lendor or Londur's agonti to eolleel the rents and revenues and hereby direets cael et
af the Praporty o pay the s 1o Lender ol Lander's agenis, However, prioe W Leeder's notive o Borrower ol
Horrower's brench of uny covenit o agreotient 10 Yo Secuthty Insteaivent, Sorrower shiall collect and receive all ents
nod revenues of the Propurty oy trusteo for the benottoor Lender and Borrower, ‘This ussigiment of ronis constitnes an
absotute wasignment and noton asstgninomt for wdditionad sseilty only.

I 1aender gives naties of Dreweh 1o Borrower: (@) all ronlyrecelvad by Borrower shnl] be helil by Boreower as trustee
for benetit ol Londer andy, to be applied tor the sy seeured 2zthe Security Instrament; (b) Lender shall bo entitded to
colleet wndd receive wli of the renis o the Peaperty; and (o) waeh wiansof the Property shalt pay all rents dus wind unpaid o
Letwder ur Lender s agent on Lendor's seelton demand to the tenw,

Borrower hay not exeeuted any prior asaignment of the rents wsd s ot wid will ot perform wiy set that would
prevent Lender from exerelsing His rfg s unclet this puragruph 16,

Lencer shall ot be reguired i anter upon, ke eontrol of o intain e Properly belure or after giving mtive of
breuch to Borrower, However, Letder or w judicintly appointed recciver may aew atany thne thure is u breuch. Any
application ol tents shadl not eure of wakvo uny detuult of fnvalidite any ather rightor rémedy of Lender, This ussignmaent
of renty ol the Broperty shull tupmiriste whien the debt secursd by the Security Instrament Is baid in full,

NON-UNIFORM COVENANTS. Borrower and Londer further covenant andd agree ux followa:

17. Foreclosure Procedire, If Lender requires mmodinte payment in full under paregranh 9, Londer may
forecloso this Security Instrumont by judicinl procoeding, Londer shnll bo antltted to collect u't exnenses Incwrred
in pursuing the remodios provided ln this parngeaph 17, lncluding, but not lhnkted to, ronsounkivattorneys' fees
and costy ofuitle evidence,

18, Relense, Urm paymment of all sums seeured by 1his Seeutity Instrument, Lender shall release this Security
(nstrument without ehurge to Borrower, Borrowor shall piy uny recordation vosts,

19, Walver of Homestond, Borrowee waives nll right of homestend exemption in the Progwerty.,

Inulnlr.,mqj_’ -C
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20, Ridlors to (hix Securlty tnsteutent, 1 one o more Adom aro excented by Bormower and reconded togeticr with
thix Seettrity Instrument, the covenunts of eneh such rider shall be incorporated St utud shull wnend wid sapplement the
covenums and ngreements of this Security Instrument us if the rider(s) were o part of this Security Instninent. {Check

applicable box{ua))
Condomindivm Rider ™) Gradwated Payment Rider [X) Other [Specify)
— | Planned Ui Revelopment Rider { ] Growing Byuity Rider ADJUSTABLE RATE RIDER

BY SIGONINQ BULOW, Bt neeepts and agroos 1o the terms contained in this Secarity Instrament wd in any
rickor(s) oxecuted by Borsower und reeorded withit,

Wilnussues:
A A A fry=-t, (Seal)
| h M, KE Sy
M8 o
8 Whinrowe

(Seal) 2 x __(Seal)

Hotower Shonrowed

STATEOFILLINOIS, M Coraty s

I "n(ew . o Notary Public in ane To0 sald counly and state do hereby

corlify ihil JOSEPH M. CHARNESKN AND TARA CHARNESKE

T Pk SRRV A LR Y AP VYU S

» pemonully known 10 me to bo e dame person(s) whose
nume(s) subseribed (o the foregoing instnnent, uppeared bufore me this day in pemon, und acknoviedged thul THEY
sgned and delivered the saidinstrumentas THEIR  free aind valgiitary act, for the uses amd nurposes therein

S

set lorth,

[/

Givenunder my hand and officiul seal, (his I ” bl

' TP AL % //

My Commission Expires:  § P i /_ j X
1' Notary Putilic, Seate (o i0aung Noid :

:l My Cominisston Ly - K a7

LFMIL
0006130 7@RARIL! wsoy
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FHA Casa No,
‘ 1318074983
31

LFCDR

CONDOMINIUM RIDER 00061307

THIS CONDOMINIUM RIDER is made this 27TH  day of
SHEPTEMBER , 1995 ,andisincorporuted inle and shall be deemed to amend and
supplement the Morlgage, Deed of Trust or Security Peed (**Scourity Instriment') of the same date given
by the undersigned (** Borrower'") to secure Borrower’s Note to
BANK UNITED OF TEXAS FSB, 3200 BOUTHWEST FREEWAY, #2000,
HOUBTIN. TEXAS 77027
{**Lender'') pithe snme date and covering the Property desetibed in the Seeurity Instnnnent and located at:
€03 EAST YALCON DRIVE #A206, ARLINGTON HEIGHTS, ILLINOIS 60005

/ [Proporty Atltiresa) ‘
The Property Addressineivdes o unit in, togoether with an undivided interest in the commaon clements of, a
condominium praject knovons: BRITTANY PLACE

. [Numoof Condominlum Project] | .
**Condominium Project*"), IF the cweon nssociation or other entity which nets for the Condominium
roject (“*Owners_Assoeintion”) hokls title to properly for the benefit or use of ts mombers or

sharcholdors, the Propotiy also includes Boriowor's intetest in the Owners Association and the uses,
procecdds and benottls of Borrower's intarest,

CONDOMINIUM COVENANTS. In adiitlon to the cavenants and agreements mnde In the
Sccurity Instrument, Borrower and Londor fartnar covenant and agree as follows:

A, So long us the Ownors Assoclation maintuing, »th » gonemily accepled insurnnce carrior, o
“mstor’ or “blunkot™ polivy Insurlng ol ;;rf*pcnz subjeet to the condominium
daguments, ineluding a1l impravements now exiatiy;, ot hereaftor erecled on the Propenty,
atul such policy iy sullsfuctory o Londor and proviaes insemnce coverage (o the amounts,
for the perlods, and ugninst the huzards Lendor requires, indtading fire and othor huzards
ineluded within the torm **extonded coverage,” and loss vy Zinad, {o the exlent required by
the Scorolnr'y. thon: (1) Lomcur walves tho provision In :’u:,wm?h 2 of this Seeurily
Instrument for the monthly puyment to Lotider of oneelwelith ol the yeatly premium
installments for hazard insurance on the Prapenty, and (1) Borrawrer's abligation under
Paragruphy 4 of this Sweurity Instrumont to muinisin huzard Insuimico uuvumru on the
Proporty is deomod satisfled 1o the oxtent thit the roquired cavemge b4 pravided by the
Ownon Asvoclatlon polley, Borrower shall give Lender prompt notice o <ay lupso in
regiized hazard Insirancs coverago and o uny Toss oceurring from o hwzsed. 40w evont of
adistribution of hiveaed Inauranee rrmouda in Hou of restortion or topudr followiega Joss to
the Pmpurlg. whathor 1 the gondominium wnit ot (o the common clemonts, nny-prosucdn
payuble to Borrower arv horeby wssigned wnd shatl bo paled to Lender Tor applisntion wo the
auu\slamuurcd by this Sceurity Instramont, with any vxeoss pald 10 1he ontbty legally entiod

wotolo, .

Borrower promises to pay Borrowor's wllocnied share of thy common vxpanses or
wisessmonts wnd charges {imposud by the Ownens Assoelation, wy provided In the
condomintum documonts,

I Borrowor doss not pay condominium duss and wivssamonis whon duo, then Lendor may
pay them, Any amounts disbuesed by Londer under this paeugraph C shall become
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additional debt of Borrower secured by the Security Instrument, Unless Borrower and
Lender agsee to olher ternms of payment, these amounts shall bear interest from the dale of
disbursement at the Note rate snd shall be payable, with intorest upon notice from Lender to
Borrower requesting payment. ‘

BY SIGNING BELOW, Borrower accepis and agtees (o the terms and pruvisions contuined in this
Condominium Rider.

(Seal)
Borrower

(Seal)

-Borrower

v {Spave Below This Lino Rescrved for Acknowledgment]
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ADJUSTABLE RATE RIDER LPADR

THIS ADJUSTABLE RATE RIDER iy mnde this 37TH <y of
SHPTEMBER , 1895 ,unchin incorporatec into wscl shudl ho deemed 1o umond wiwd

supplemont the Mongage, Decd of Trust or Scourily Deod ("Sceuity Instrament®) of the sume dute given
by the undomsigned (*Borrowsr*) 1o seeure Borower's Note (*Now*) to - BANK UNITED OF TEXAS

FSB, 3200 SOUTHWAST FREEWAY, #3000, HOUSTON, TEXAS 77037

Sngnmssiro .

(the *Lenzer®) of the same date and covering the property deseribed in the Seeurity Instrument undd locnted
ut; 603 LAST FALCON DRIVE #A208, ARLINGTON HEIGHTS, ILLINOIS
60005

[ Praperty Aklress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE /iND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORP.OWFR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIM UM RATE THE BOKROWER MUSTPAY.

ADDITIONAL COVENANTS. In aidiien to the covennnts unc agreomonts made in the Security
[nstrament, Bottower and Lender further covarmt gl ngreo us follows:

INTERESTRATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate muy change on the first day of JANUARY , 1997 , und on that duy
of each succeeding year, "Chenge Dates” means each dute onwhich the intesest rale coulid change,

(B) The Index

Boginning with the first Chunge Date, the Interest rato will b hised on an Incex, “Index” means the
weekly average yiold on United States Treasury Sceurhties ndjusted 10 5 constant moturity of one year, us
made avuilable by the Pederal Reserve Boatd, “Curront Index” means the magisecent Index figure uvailuble
30 clays hefore the Changs Dato. IF the Index (as defined abiove) Is no Jonger nvaliable, Lender will use as a
new indox any index prosoribed by the Socretuty, As used in this Rider, "Scereinry means the Searetary of
Housing aned Utban Development or his or her deslgnee. Lender will give Borroiver natice of the now
indox.

(C) Calculntion of Interest Rate Changes
Befote each Change Date, Lender will caleulate a new interest rate by adding o murgin of
TWO AND THREE-QUARTERS percentage point(s) 2,750 %)
to the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%),
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new inferest rte
until the next Change Date,

(D) Limitson Interest Rate Changes
The interest rate will never inctease or decrense by more than one percentuge point (1.0%) on uny
singlo Change Date. The intorest rate will never be more than five percontage points (5.0%) higher or lower
than the initinl interest rte,
000613067
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(E) Calculotion of Paymeint Change

IF tho Intercst rate clanges on o Chango Date, Lender will caleulato the amount of monihly payment of
prineipal and inierest which would be novassary to repuy the unpaid principal batanvo n full al the maturit
duto al the now intorest rate through substantially oqisal payments. In making such caloulation, Letides will
ue the unpuld principal balance which would be owed on the Chunge Date [ there had bean no default in

puyuwul on the Note, reduced by the amount of any pmpp:{mmm (w principal. The result of this caleulation

will bx: the umoust of the neve monthly payment of principal and interest.

() Notlce of Changes

Landder will give notice 10 Borrower of any chunge in (he interest sate and monthly payment umount.
The soties must be given ul leust 25 doys before the new monthly payment amount is due, and must sct forth
(1) the duto of the notice, (i1) the Chunge Dae, (i) the old interest rats, (iv) the now interest rale, (v) the new
monthly sayment umount, (vI) the Current Indox and the date it was published, (vil} the mothod of
ealouluting 125 chunge in monthly puyment amount, and (vilf) any other information which may be required
by luw from ims lotime, . ‘

{G) Eftective Tato of Chunges

A new inforeai riw caleuluted in accordance with paragraphs (C) and (D) of this Rider will become
elfoctive on the Chun|s: Cute. Borrower shull make a payment in the new monthly amount beginning on the
finst payment, dite whizii oconrs at leagt 25 duys afier Londer has given Borrower the notice of chm;ﬁw
required by pumumﬂah (P) of this Pider, Borrower shall have no obligation to Pny any incrense in the manthly
I:uymant amount calculated in wwcordance with pm':grnph (B) of this Rider for any puyment dale occurring
vas than 25 duys after Lender bag given the requited notiee, If the monthly payment amount caleutatod in
accordunce wilh paragraph (B) of ihis Rider decreased, bui Lender falled to give timely notice of the
deerease and Bortower made ahy moniity puyment amounts exceeding the payment amount which should
have been stated in a timely notice, then Sorowor hus the option to either (i) demand the refum to Barrowns
of any excess payment, with interest therean al tha Nole mio (o nate oqual (o the interest rate which should
have stoted in a timely notice), or (il) requesst thal any sxcess payment, with intarest thereon at the Note
nate, bo applicd us payment of principal. Lendor's ¢l gation (o retum any excess puyment with interest on
demand is not assignable even if the Note js otherwiss 2signed before the demand for return is mads.

RY SIGNING BBLOW, Borrower accopls and agrece 1n the tenms and covenunts contained in this
Adjustuble Rute Rider. |

(Seal) {Scal)
“Borrower Bonower
o (Scal) 7 (Scal)
© -Borrowar -Borrower
[Space Ba bw This Line Reserved for Acknowledgment) e
* LFADR

m'lm' 1oy | Poge 2042 . 00061307

08259356




