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“Attni  Michelle Mclntyre

This m% Subect and.
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HE

o .
ded asart on

This Home Equity Line reclit Mértqaqa {this "Mortyage") is made

this zng  day of * i -‘ » 19 93 , batween the Mortgagor,
mew AN E i)
harein "Borrower™}, and the Moertgagee,

_Boimont Mutional Bank of Chicapz-.

whose addresa 1s

3179 North Clark Sereet, Chicago, Tllinel

aerein "Lander”}.

- 7}

WHEREAS, Borrower and Lender have enterud into a

_ﬂnhmuu;ufnhuuu. nmgnﬁ_imi a -
Home Equity Lfge of Credit Agreement and ulsclosure Statement (the

"Agreement”) dated, _ﬁnn£m§PuL22 » 19_gs  rursuant to which Borrower
may from time to time until _ georombur 15 _+ &0 ny, borrow from Lander
sums which shall not in the aggregate outatanding grineipal balance exceed
$15,800,00 , the {"Maximum Credit") plus intereat., Interest on the sums
borrowed pursuant to the Agreement is payable at the rsce-ond at the times
provided for in the Agreement. All amounte borrowed unde. the Agreement
plus interest thereon, unless due earlier under the terms cf Lha Agreement,
must be repaid by . ¢ which is tiha last day of
the Draw Period, and wﬁfck fs aEso re%erraa to as the Repayment Vteriod, as-

each of those terms is defined in the Agreement (the "Final Payment Data").

TO SECURE to Lender the repayment of the indebtedness incurred
pursuant to the Agreement, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the
security of this Mortgage, and the performance of the covanants and

Eulxrﬁuﬂiigly
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' Borrower contained herain and in the Agreement, Borrower does hereby

(. mortgage, grant, warrant, and convey to Lender the following described

"* property located in the County of Cook State of Lllinole '
angELlUNIT 2226«265 LN THE BVERGREEN COURT CONDOMINTUM AS DELINEATED ON A SURVEY OF THE

‘) FOLLOWING DESCRIBED REAL ESTATE:

LOT 2 IN EVERGREEN COURT APARTMENTS SUBDIVISION, BEING A SUBDIVISION OF THE WEST
(/2 OF THE SOUTH 1/2 OF 'THL SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 13,
TOWNSHIP 41 NORTH, RANGE 11, BAST OF THE THIRD PRINCTPAL MERIDIAN, IN COOK
COUNTY, ILLINOLS,

WHICH SURVEYCS) ATTACHED A8 EXHIBLT "A'" 1O THE DECLARATION OF CONDOMINIUM
RECORDED AUGUST 5. 1994 AS DOCUMENT NUMBER 94099814 AND 10 FIRST AMENDMENT TO
DECLARATION OF COMMOMINIUM RECORDED AS DOCUMENT NUMBER 93355676 TOGKTHER WITH LTS8
UNDIVIDED PURCENTAGE INTEREIT IN THE COMMON ELUMENTS.

; LN ) } G PEDESTRIAN
PARCEL2 A NON =EXCLUSIVE EASVAENT FOR INGRSS AND KGRESS BY VEHICULAR AND I

TRAFFLC OVER, UPON AND ALONG T/, DRIVEWAYS, ROADB, STREETS AND SIDEWALKS, AND A
NON-BXCLUSIVE VASEMENT FOR USE AND-UNJOYMENT OVER THE RECREATIONAL PARCHL, ALL A8

IBED AND LOCATED [N THE DRCLARATION AND GRANT OF EASEMENT, RECORDED AUGUST
puset ermanent Tax Number: os-f‘s-tc;«-nos-oooo %, 1994 AS DOCUMENT 94699813,

which has the address of 2058, Goubharr #2685, Aclingion Haiglht )
— 5 / . (the "Proparty
. reys"); o . o , PR .
This, Yo 01 omers Bad 5 opevly -For Shanilw Weezorek - Jal
TOGETHER with all the {mprovemantz now or hereafter arected on the
property, and all eagements, rights, -eppurtenances, rents, royalties,
mineral, oil und gas rights and profita, ‘water, water rights, and watax
stock, and all fixtures now or hereafter attachad to the property, all of
which, including replacements and additions thecreto, shall be deamed to be
and remain a part of the property covered by this Mortgags; and all of the
foregoing, together with said property, (or learerold estute if this
Mortgage ls on » leasehold) are heraeln referred to as ' ine "Property”,

Borrower covenants that Borrower is lawfully seired o¢ the real estate
heraby conveyesd and has the right to mortgage, grant —ard- convey the
Property, and that Borrower will warrant and defend ganerally the Litle to
the Property againat all claims and demands, subject to any aortgages,
declarations, easements or restrictions listed in a achedules of onceptions

to coverage in any title insurance policy insuring Lender's interast in the
Property,

Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest. Borrower shall promptly pay
when due the principal of and interest on tha indebtadness incurred
pursuant to the Agreement, together with any foees und charges as provided
in the Agreement.

NEIR=HTG=12/44




UNOFFICIAL COPY !




'UNOFFICIAL COPY

2. Application of Paymantes. Unless applicable law provides
otherwise, all payments received by Lender under the Agreement and
paragraph 1 hereof shall be applied by Lender first in payment of any fees
and charges payable pursuvant to the Agreement, then to any advance made by
Lender pursuant to this Mortgage, then to interest, payable pursuant to the

Agreement, and then to the principal amounts outstanding under the
Agreement,

3, Charges; Liens. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold
payments or .ground rents, if any, including all payments due under any
mortgage digscleszd by the title insurance policy insuring Lender's interest
in the Property.~ Rorrower shall, upon request of Lender, promptly furnish
to Lender receipis avidencing such payments. Borrower shall promptly
discharge any lien which has priority over this Mortgage, except for the
lien of any mortgage rlisclosed by the title insurance policy insuring
Lender's interest in taz rroperty; provided, that Borrower shall not be
required to discharge any suszh lien so leng as Borrower shall agree in
writing to the payment of the-obligation secured by such lien in a manner
acceptable to Lender, or shell  in good faith contest such lien by, or
defend enforcement of such liei  in, legal proceedings which operate to
prevent the enforcement of the lier—of forfeiture of the Property or any
part thereof,

4. Hazard Insurance. Borrower “shall keep the improvements now
existing or hereafter erected on the Propeist:s insured against loss by fire,
hazards included within the term "extend2d coverage”, and such other
hazards &s Lender may require and in such amcunts and for such periods as
Lender may require; providad, that Lender shall pot require that the amount
of such coverage exceed that amount of coverage required to pay the sums
secured by this Mortgage and any other mortgage on ths Property.

The insurance carrier providing the insurance shail be chosen by
Borrower subject to approval by Lender; provided, that sucicapproval shall
not be unreasonably withheld,

All premiums on insurance policles shall be paid in a timegly manner,
All insurance policles and renewals thereof shall bae in form acceptable to
Lender and shall include a standard mortgage clause in favor of and in form &
acceptable to Lender. Upon request of Lender, Borrower shall promptlyfﬁ
furnish to Lender all renewal notices and all recelpts of paid premiums. In QH
the event of loss, Borrower shall glve prompt notice to the insurance [a

carrier and Lender. Lender may make proof of loss if not made promptly by (
Borrower, (v g}

Unless Lender and Borrower otharwise agree in writing, insurance

proceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration or repalr is economically feasible and the
)
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§) securlty of this Mortgage is not thereby impaired. If such reatoration or

“ repalr is not economically feasible or if tha security of this Mortgage

'4 would be impalred, the insurance proceeds ashall be applied to the suma

1y secured by this Mortgage, with the excess, If any, pald to Borrower, If

‘) the Property is abandoned by Borrower, or if Borrower faila to respond to
Lender within 30 days from the cate notice is mailed by Llender to Borrowor
that the insurance carrier offers to settle a claim for insurance benefits,
Lender 18 authorized to collect and apply the ilnsurance proceads &t
Lender's option either to restoration or repalr of the Property or to the
sums secured by this Mortgage,

Unless lfender and Borrower otherwise agree 1n writing, any such
application of nroceeds to principal shall nobt extend or postpene tha due
date of any pavisits due under the Agreement, or change the amount of such
payment. I unce: raragraph 18 hereof the Property is acquired by Lender,
all right, title and !nterest of Borrewer in and te any lnsurance policies
and in and to the pioceads thareof resulting from damage to the Property
prior Lo the sale or acaulcitlion shall pass to lender to the extent of the
sums secured by this Moitgage immediately prior to such sala or
acquisiticn,

5, Preservation and lzintenance of Proporty; Leaseholds)
Condeminiums; Planned Unit Davelopmerts, Borrower shall keep the Property
in g¢ood repair and shall not commit waste or permit impairment or
deterioration of the Property and shiell comply with the provisions of any
lease if this Mortgage i# on a leasehold. - If this Mortgaga is on a unit in
a condominium or a planned unit developmerr, Borrower shall parform all of
Borrower's obllgations under the declarst:ion or geovenants creating or
governing the condominium or planned unit development, the hy-laws and
requlations of the condominium or planned unit uevalopment, and constituent
documents, If a condominium or planned unit development rider is axecuted
by Borrower and recorded together with this Mortguge; the covenants and
agreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgags as if the rider
were a part hereof,

6. Protection of lender's Security. If Borrowar fails Lo perform
the covenants and agreements contailned in this Mortgage, or il ‘any actlon
or proceeding is commenced which materially affects lLender's interest in
the Property, including, but not limited to, any prcceeding brought by or
on behalf of a prior mortgages, eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or ¢n
decedent, then Lender at Lender's option, upon notice teo Borrower, may make N
such appearances, dishurse such sums and take such action as is necessary W
to protect Lender's interest, iIncluding, but not limited to, disbursement
of reasonable attorneys' fees and entry upon the Property to make repairs, g

Any amounts disbursed by Lender pursuant to this paragraph 6, with

interest thereon, shall become additional indebledness of Borrower secured
{
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by this Mortgage. Unless Borrower and Lender agree to other terms of

v payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof, and shall bear interest from the date of
disbursement at the rate payvable from time to time on outstanding principal
under the Agreement. Nothing contained in this paragraph 6 shall require
Lender to incur any expense or take any action hereunder,

7. Inspaction. Lender may make or cause to be made reasonable
entries upon and inspections of the Property, provided that Lender shall
give Borrower notice prior to any such inspection specifying reasonable
cause thereis:. related to Lender's interest in the Property.

8. Conasirintion. The proceeds of any award or claim for damages,
direct or conseguential, 1In connection with any condemnation or other
taking of the Property, or part thereof, or for conveyance in lisu of
condemnation, are hereby assigned and shall be paid to Lender, In the
event of a total or partial taking of the Property, the proceeds shall be
applied to the sums secureua by this Mortgage, with the excess, if any, paid
to Borrower.

If the Property is abanusnad by Borrowex, or if, after notice by
Lender to Borrower that the condeinor offers to make an award or settle a
claim for damages, Borrower falls to zaspend to Lender within 30 days after
the date such notice is mailed, Lendar is authorized to collect and apply
the proueeds, at Lender's option, eithur to restoration or repair of the
Property or to the sums secured by this Murtgaga.

Unless Lender and Borrower otherwise -agree {n writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payment due under the Agreement or ~nange the amount af such
payment.,

9, Borrowar Not Released. Extension of the tino for payment or
mociification of any other terms of the Agreement or this mortgage granted
by lender to any successor in interest of Borrower shall noh operate to
release, in any manner, the liability of the originai. Zorrower and
Borrower's successors in interest, Lender shall not be (raquired to
commence proceedings against such successor or refuse to extena time for
payment or othearwise modify any term of the Agreement or this Mortgage by
reason of any demand macde by the original Borrowar and Borrower's
successors in interest,

10, Forbearance by lander Not a Waiver. Any forbearance by Lender ingp
exarcislng any right or remedy under the Agreement or hearsunder, oriA
otherwise afforded by applicable law, shall not bo a waiver of or preclude
the exercise of any such right or remedy. The procurement of insurance or
the payment of taxes or other liens or charges by Lendsr shall not be &
walver of Lender's right to accelerate the maturity of the indebtedness

secured by this Mortgags, ,
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11. Remadies Cumulative. All remedies provided in this Mortgage are
q distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or equity, and may be exercised concurrently, independently
or successively.

12, Buccessors and Assigns Bound; Joint and Beveral Liability;
Captions. The covenants and agreements herein contained shall bind, and
the rights nereunder shall lnure to the respective successors and assigns
of Lender anc Rorrower, subject to the provisions of paragraph 16 hereof.
All covenants =i agreements of Borrower shall be joint and several, The
captions and nsed tngs of the paragraphs of this Moxtgage are for
convenlence only and. are not to be used to interpret or define the
provisions hereof,

13, Notioce, Excep! for any notice required under applicable law to
be given in another manner, -ia} any notice to Borrower provided for in this
Mortgage shall be given by mailing such notice by certified mail, addressed
to Borrower at the Property Adriress or at such other address as Borrower
may designate by notice to Lendei 23 provided herein, and (b) any notice to
Lender shall be given by certified mall, return receipt requested to
Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as previded herein. Any notice provided
for in this Mortgage shall be deemed +o-have been gilven to Borrower or
Lender when given in the manner designated. psrein.

14. Governing Law; Severability. This Mortgage shall be governed by
the laws of the jurisdiction in which the Propoxty is located., In the
event that any provision or clause of this Merrgege or the Agreement
conflicts with applicable law, such conflict shell not effect other
provisions of this Mortgage or the Agreement which ¢an be gilven effect
without the conflicting prevision, and to this end the prouvisions of this
Mortgage and the Agreement are declared to be severable,

15, Borrower's Copy. Borrower shall be furnished a conformed copy of
the Agreement and ¢f this Mortgage at the time of executicn or after
recordation hereof,

16, Transfer of the Froperty. All of the indebtedness owed pursuant
to the Agreement shall be immediately due and payable, if all, or any part
of the Property or an interest therein is sold, transferred or conveyed by
Porrower without Lender's prior written consent, excluding (a) the creation{f
of a lien or encumbrance subordinate to this Mortgage, (b) the creation oftﬂ \
a purchase money security interest for household appliances or ({¢) a
transfer by devise, descent or by operation of law upen the death of a
joint tenant, 25
: B
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17, Ravelving Credit loan, This Mortgage is given to sacure a
rovolving credit loan, and shall secure not only presently existing
indebtedness under the Agreement but alsc future acdvances, whather such
advances are obligatory or to be made at the option of the Lender, or
otherwise, as are made within seven (7) years from the date hereof, to the
same extent as Lf such future advances were made on the date of the
exocution of this Mortgage, although there may be no advance made at the
time of execution of this Mortgage and although thore may be no
indebtednes=s secured hereby outstanding at the time any advance Js mads,
The 1lien 0% this Mortgage shall be valld as to all indebtadness secured
hereby, inclusing future acdvances, from the time of its filing for record
in the recorzec's or registrar's office of the county in which  the
Property 18 locatsd., Tho total amount of indebtedness secured heraby may
increase or decrcra> from time to tima, but the total unpaid balance of
incebtednoys secured hereby (including disbursements which the Lender may
make undar this Morigage. the Agresment, or any other document with respect
therato) at any one time sutstanding shall not exceed one hundred fifty per
cent of Lthe Maximum Credi%, plus interest thereon and any disburasments
maclo for payment of taxes, spacial assesamente or insurance on the proparty
and interest on such disburscments (all such indebledness heing hereinafter
roferracl to as the "maximum awsvat secured hereby")., This Mortyage shall
be valid and have priority over 2!l subsequent liens and encumbrances,
including statutory iliens, excopting solely taxes and assessments lovied on
the Property, to the extent of the maxipum amount secured hereby,

18, Acoeleration; Remedias. If Borrcuior engages in fraud or material
misrepresentation in connection with this Mortgage or the Agresment, if
Borrower falls to meet the repayment terms of this Mortgage or the
Agreement, if Borrower does not pay when duc mny sums secured by thia
Mortgage, if Borrower defaults under or falls to camply with, any term or
condition of the Agreement, Lif Borrower fails to eimply with any term or
condition of any other mortgage on the Preperty or if Dorrower's action or
inaction adversely affects the Property, or Lenawr's. rights in the
Property, Lender at Lende:r's opticn may declare all of the sums secured by
this Mortgage to be immediately due and payable withoul” further demund,
and/or may terminate the availability of loans under the Agicement and may
foreclose this Mortgage by judicial proceeding. Lender shall L entitle to
collect in such proceeding all expenses of foreclosure, including, but not
limited to reasonable attorneys' fees, and costs of documentary aevidence,
abstracts and title reports,

19. Assignment of Rents; Appointment of Receiver; Lender in
Possession. RAs additional security hereunder, Borrower hereby assigns to
Lencdler the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 18 herecf or abandonment of the Property, have
the right to collect and retain such rents as they hecome due and payable.

HEICHTU=12/94
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Upon acceleration under paragraph 18 hereof or abandomment of the
Property, and at any time prior to the expiration of any period of
redenption following judicial sale, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take
possession of and manage the Property and to collect the rents of the
Property including those past due, All rents collected by Lender or the
receiver shall be applied first to payment of the costs of management of
the Property and collection of rents, including, but not limited to
receiver's fees, premiums on receiver's bonds and reascnable attorneys'
fees, and then to the sums secured by this HMortgage. Lender and the
receiver shzll be liable to account only for those rents actually received,

20. Relearn. Upon payment of all sums secured by this Mortgage and
termination of “tre Agreement Lender shall release this Mortgage without
charge to Borrower. -Mortgagor shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of
homestead exemption in thu . Property.

22, Compliance with the Tllinols Mortgage Foreclosure law,

(a) In the event that any provision in this Mortgage shall be
inconsistent with any provisions of the Illinois Mortgage Foraclosure Act
{the "Act"), the RAct shall take procedence over the provisions of this
Mortgage, but shall not invalidate or render unenforceable any other
provision of this Mortgage that can (bu construed in a manner consistent
with the Act,

{b) If uany provision of this Mortgsye shall grant to Lender any
rights or remedies upon default of Borrower which are more limited than the
rights that would otherwise he vested in Lender under the Act in the
absence of sald provision, Lender shall be vested with rights granted in
the Act te the full extent permitted by law,

(c) Without 1limiting the g¢enerality of the foregoing, all
expenses incurred by lender to the extent reimbursable unde. ‘Sections 15-
1510 and 15-1512 of the Act, whether incurred before or after any decree or
judgement of foreclosure, shall be added to the indebtedness heioby securad
or by the judgement of foreclosure.

IN WITNESS WHEREQOF, Borrower has executed this Mortgage,

oene /&5’7-'6-‘«64&0;-&,3

Irana Wlocezorok Borrower

Borrower
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5; STATE OF TTWAWWOLS)

fi‘ conty of DU PACe. s

4 I, the undoruiqncd, a Notary Public in and for ui county and state, do

he Same Dersc ’

'QP aubacribcd to the torcqoinq nstrument appearaed before me this
ay i1n persor. amg acknowledged that signed and delivered the said
instrument ay. free and volUntary act, for the uses and p ges
thorain &. under my hand and notaxlal meal, this me

Notary P&i ﬁ

Nt st ey

' OFEACIAL SEAL
My Commission Expires: Wb ~ArMASTE RS

HOTARY PUBLIG STATE OF ILLINOIS
MY COMMISSION EXrIkiS 1/20/98
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