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MORTGAGE

THIS MORTQAGE IS DATED SEPTEMBER 11, 152%, between Randail R, Raynor and Mary A, Raynor, Husband
and Wife, whose acidress Is 18800 Willlama Strect Lansing, IL 80438 (referrad to below as "Qrantor"); and
HERITAGE COMMUNITY BANK, whose address i5- 73301 SOUTH HALSTED ST, GLENWOOD, Il 80428
{referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable canalderation, Grantor.irartgages, warrants, and conveys to Lendsr all
of Grantor's right, title, and Interest In and to the following deseribidl (enl property, together with all exiating or
subsequently crected or affixed bulldings, (mprovemonts and fixtures; il easetents, rlghty, of way, and
appurtonances; all wmor, wator rights, waercoursex and ditch rights (Inclading ‘smock In wilies whh diich or
lerigation rights); and all other rights, royaitios, nnd proflts toluting to o real propirty, Including without limition

all minerols, ofl, gns, geothormnl ond simitar matiors, located In Cook Couriy. Biate of [Ninols (the "Real
Property"):

Lot 84 In Flanagin's Subdivision, being & Subdivision of that part of the Guitheast 1/4 {except the
West 183,00 feet thareol) of the Northwest 1/4 of Sectlon &, Townshlp 38 Nortr, Range 18, East of the
Third Principal Meridian, fying North of the right of way of the Chicago anc Cr2nd Trunk Raliroad,
aocording to Pist thersof regiatered In the Office of the Registrar of Tiles of Couk County, llinols, on
December 23, 1885, as Doocument Number 2240497,

The Real Property or its address is cammonly known as 18809 Williams Street, Lansing, )l 60438, ‘The Roal
Property tax ldentiflentlon tumber s 33.08.117.002.

Grantor presontly nssigns to Londor all of Grantor's right, tltle, nud interost in wd 10 wll lonses of the Proporty and
all Rems from the Property, In additlon, Qrantor grants 1o Lendor n Uniform Commerciat Coxlo meurity hutorest
the Personal Propecty and Renis, :

DEFINITIONS. Tho following words shiall have tho following meanings when used in this Morigage, Terms nol
otherwise defined in this Mortgnge ahall havo the meanings nitributed 1o such torms In the Uniform Commurclal
Code,  All roforences 1o dollnr amounts shall mean nmounts In lnwful money of the United Sintes of Amerlen.

Credit Agreement. The words “Crodit Agroement® mean the revolving line of credit agrosmont dmted
Soptombor 1, (995, botweon Lender and Cramior with » crodit limit of $10,000,00, together with all ranowals
of, oxtenslons of, modifications of, refinancings of, consolidntions of, wnd substhutions for the Credit
Agreement. The iaturlty dnto of this Mortgnge Is Soptomber 11, 2005, The Interest rate wndor the Credit
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Agroament {s a variablo interost rate based upon an index. The Index currently is 8.750% per annum. The
Interest raie to bo applied to the outsiending sccount balance shall be st a yaie 0.750 percentage points shove
the Indox, subject howover to the following maximum rato. Undor no clrcumstances shall the Interest rate be
more then tho foasor of 17.970% per annum or the maximum rale allowed by applicable Jaw.

fxisting Indebledness. Tho words *Existing Indsbiedness” mean the indebiodness described below in the
Exlsting Indobiednoss section of this Mongage,

Grantor, The word "Grantor* means Randail R. Raynor and Mary A, Raynor. The Grantor is the mongagor
under this Mongage.

Quarantor. The word "Quarantor” means and includes without lmitation each and all of the guarantor,
surctics, and acrammodation parties in connection with the Indebledness, |

improvements, - The word "Improvements” moans and fincludes without limitation all existing and future
improvements, fixtarel, bulldings, structures, moblie homes affixed on the Real Propeny, facilities, additions,
roplacements and othr cunstruction on the Roal Property.

Indebtedness. The word “indebledness” means all principal and interest payable under the Credit Agreement

and any amounts expended o1 aivanced by Lender to discharge obligations of Grantor or expenses incurred

by Lendor 1o enforee obligniicas of Qrantor under this Morigage, logether with interest on such amounts as

provided In this Morigage. Specifeally, without limitation, this Mortgage secures a revolving line of cradit
and shall secure not only the amou~i which Lender has presently advanced to Grantor under the Credit
Agresment, but aiso any future amonnts which Lender may advance to Grantor under the Credit
Agresment within twenty (20) years frox: %is date of this Morigage to the same extent as If such future
advance were made as of the date of Uiz =xeoution of this Mortgags. The revolving line of oredit
obligates Lender to make advances (o Grantor eu long as Grantor compliss with all the terms of the
Cradit Agreement and Related Documents, Suoi:-sZiances may be mads, repald, end remade from time
to time, asubject 10 the limitation that the lotal outsizeuing balance owing at any one time, not including
finance charges on such balance 21 8 fixed or varisbis 7« or sum as provided In the Credit Agresment,
any temporary overages, other charges, and any amounts axpended or sdvanced as provided In thie
paragraph, shall not excesd the Credii Limit as provided iii the Z:edit Agresment. ! (s the (ntention of
Grantor. and Lender that this Mortgage securas the balance outstano’ag under the Credit Agreement from

tims 1o tims from zerc up to the Credit Limil as provided above and any intermecdiate balance. At no time
shall the principal amount of indebtednsss secured by the Mortgage, rot including sums advancad to
protect the sacurity of the Morigage, excesd $20,000.00. -

Lender. Tho woid "Lendor® means HERITAGE COMMUNITY BANK, its successors and staigns. The Lender
is the imortgageo undor this Mortgage.

Mortgage. Tiie word *Mortgnge® means this Mortgage between Grantor and Lender, and inciudes without
Vmitation all assignments and socurity inlcrest provisions relating to the Personal Property and Reénts :

Personal Property, Thc words "Personal Propery® mean all oquipment, fixtures, and other_ uviicles of
persongl proparty now of horeafior owned by Grantor, and now or hereafter aitached or affixed to the Real
Property; togothor with ll nccessions, parts, and edditions to, all replacements of, and all substiutions for, any
of such property; and togother with all procecds (including without limimtion all insurance proceeds and
refunds of premiums) from any sale or other disposition of o Propenty,

Property, Tho word "Propeny” means collectively the Keal Propenty and tho Personal Property.

Real Property. The words "Real Property® muan tho property, Intercsts and rights described above in the
*Orant of Mortgagoe® soctlon,

Relatect Doouments. Tho words “Related Documents® mean and include without limitation all promissory
notes, credlt agreoments, loan agreomenls, environmonlal agreoments, guaranties, securlty agroements,

. morigngos, doeds of trust, and all other instruments, agrecmonts and documents, whether now or hercafter
oxisting, oxocuted in connociion with the Indebisdness.

Rents. Tho word *Rents® means all present and future rents, rovenues, Incomo, issues, royalties, profits, and
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“f other benefits derived from the Property.

"7 THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE S8ECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PCRFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as ariorwise provided in this Mortgage, Orantor shall pay to Lender all
‘iﬂ‘é’é’:"fﬁx schcdurcld by this Mortgage as thoy become duc, and shail strictly pertorm all of Grantor's obiigations
! 3 Morignge.

POSSESSION AxD MAINTENANCE OF THE PROPERTY. Gruutor ngrees tha Grantar's possession and use of
the Property shall boe naverned by the following provisions:

Possesslon and Uss, Until In dofult, Grantar may romain fn possestion and contral of and operste i
manago the Property “ixt collect the Rents (rom the Property,

Duty to Malntain, Graoic: shall maintaln the Property In tonantable canditlon and promptly perform all repairs,
replacemonts, and motntenn:ico (ecossary (0 prescrvo is valuo.

Hazardous Substances. Tiec-tering “hazardous waste,” “hnzardous substance,” "disposal,” "roloase,” and
"threntened releass,” as usea [n this Mortgage, shall hnve the ssme memnings ae sel forth in the
Comprohensive Eavironmental Rownears, Con}ﬁemmlon, and Liability Act of 1980, as nmonded, 42 U.S.C.
Section 9601, et ae(k. ("CERCLA"), *ae Suocrfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99499 ('SAM"?. e Hezardous Materials Transportation Act, 49 U.S,C. Section 1801, ot seq., the Resource
Consorvition and Recovery Act, 40 U.S.C, Section 8901, ot sotl.. or other applicable sinle or Fedorai laws,
rules, or regulations adopted pursuant 1o any of the roragofng. The terms "hazardous wasie” and "hazardous
substance™ shail atso include, without Umltation, potroletim and potroleum bﬂ-pmducts or any fracilon thereof
and asbestos, Grantor ropresents and warrans iu ' endar that: In) During the porled of Crantor's ownership
of the Property, thore has been no use, generatlin, manufnciurs, storage, treniment, disposal, rolease of
threatened rofense of any hazardous wasie ot subalance oy ey gmon on, under, about or from the me;
() Crantor has no knowledge of, or roason to believe-ther-there has been, except as previously disclosed lo
and ncknowledged by Lender tn wrliing, (1) any use, gonseetion, manufacture, storage, treatmen:, disgiosat,
releaso, of thremened rolonso of any hazardous wasle or subrianse on, under, sbowt or [rom the Property b{
any prior owners or occupants of the Propcr‘?r or (}l}t) ay reies or threatoned Hiigation vr clalms of nmv ind
by any person rolating (0 such matters; und (¢} Bxeept ns proviously dlsclosed to and acknowledged by
Lender In writing, (i) neither Orantor nor any tenani, coniractar, agrnt-or other authorlzed wsor of the Property
shajl use, genorato, mnnufnciure, storo, treat, dispore of, or releisy any hrzardous wasie or substance on,
under, nbout or from the Propeny and (ﬂf any such aciivity shall bo onducted in compliance with all
applicable fedorad, stato, and locat taws, regulntions and ordinances, Inciidlia without Himitation thoso laws,
rogulations, and ordinances descelbed above, Granior nuthorizes Lender e ils agents to enter upon the
Property to make such intpections and tests, at Granmtor's expenso, as Loisle: inay deom npproprinte ta
determine compliance of the Property with this section of the Mongage,  Any Avapeations or tests made by
Lender shalt be for Londer’s Furpom onty niud shall not be construcd ta create any responatbltity or iability
on the pan of Lender to Granlor or (o any othor lwmm. Tho represontations and ware.nties contained herein
are bpacd on Grantor's duo dillgence in investigating the Propor!i/ for hazardous wrate and hazardous
substances,  Orantor horeby (a) relensos nnd walves any fututo clalms agninst Lender frr ndemnity or
contribution in the ovent Grantor becomes {table for cleanup or other costs undor any suck Dwe, and” (b)
ngrees 1o Indemnily and hoid harmicss Leopder aguinst any and ait claiimg, losses, lHabililze, dnmurcn.
Ponnltlcs andd sxpenses which Londor may dicecity or indirectly susinin or suffor rcsuhlng from a breach of
his secilon of the Mortgage or as & consequence of any use, Pcucrmion. manufaciure, sorage, witoeal,
relense or threntened rolonse occutring prior (o Grantor's ownership or interest In the Property, whethor ‘or not
tho same was or should have been known to Orantor. The provislons of (his section of tho Mortgage,
including tho obligution to Indemnify, shall survive tho payment of the [ndebtadnoas and the satisfaction and
reconvoyance of 1he fion of this Morigago and shall not be affected by Lender's acquisition of any interest in
the Proporty, whether by {oreclosure or otherwlse,

Nuisance, Waate. Grantor shatl nol chuse, conduct or perinit any nuisance nor comni(, permh, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without tmiting the sencrnltt)* of the
!orupoinn, Grantor wil! nol romove, or gtant 10 any other parlr the right to romove, aiy Gimber, minoinls
(Including ol and gas), sull, graval or rook products withow! the prior written consont of Lender,

Removal of Improvemants. Grantor shall not domotlsh or romeve nny fmprovements from the Renl Property
without the prior writien consent of Lender,  As u condition to the removal of any Improvemonts, Lender may
require  Cranlor o make arrangements sullsfaclory 1o Lender lo ropiacs “such Improvoments  with
Improvomonts of at least oqual value,

Lender's Right to Enter, Londor and {ts agonts and reprosonintives may enter upon the Real Property at all
reasonable thnes (o awtond to Lendor's intorasta amdd 10 inspect the Property for purposes of Gramor's
compliance with the terms anil conditions of this Mortigags.

Cvnmﬂllnu with Governmental Requirements. Grantor shalt pmmruy comply with all Inws, ordinancos, and
rogulations, naw or hereaftor In offuct, of all governmental wuthorities npplicable to'the use or occupaney of the
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Property. Orantor may contest in good faith any mch law, ondinance, or regulation and withhold complisnce
during any proceeding, including ngpmprrinm appeale, so long a3 Grantor has nolilied Lender in writing prior to
do? 30 and so fong 83, in Lender's sole opinion, Lander's Inierests tn the Property are no! jeopardized.

Lender may require Grantoy to-post ndequate aocurﬂy of & surely bond, reasomably satisfactory to Landcr. to
protoct Lender's interest.

Duty to Protert, Grantor agrees neither to abandon nor leave unattendoed the Propenty. Granlor shali do &l
other ntta, In addition to those acts set forth above in this soction, whith from the character m use of the
Praperty are reasonably necessary to protect and preserve the Property.

DUE ON S8ALE - CONSENT 8Y LENDER. Lender may, at ite option, deciare immodiately due and payable all
suma socund by this Mortgage upon tho sale or transfor, withowt the Lender's prior wrilten consent, of all or any
part of the Roal Proporty, or any intexest in the Real Property. A “sale or transfer” means the conveyance of Real
Propetty or any right, litle or infcrest thereln: whether legal, beneficial or equitable; whether voluntary or
Invoiuntary; whether by outright sale, deed, installmoem sale contract, iand sontract, coptract for deed, leaschold
interest with a terin gicater than throe (3) yoars, loase-option contract, or by sale, assignmant, or transfer of any
boneficial Interest in or 2o any land trust holding itle 1o the Real Property, or by any other method of conveyance
of Real Proporty interssi. 4l any Grantor s a corporaiion, parinership or timited Hability company, transfer aiso
Includes any change in ownuiziip of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited Hability company inizrisis; as the case may be, of Grantor, However, this option shall a0t be exercised
by Londor IT such exercise is prohloirsd by federal law or by [llinois law,

LAOXE% :\ND LIENS, Tho foliow!ns riovislons relsting to the taxes and liens on the Property are & pant of this

Pl ent. Grantor shall pay when due (i 'n all events prior 1o delinquency) 2l 1axes, payrol! taxes, special
asmlmcnu. waler mfcs and sev'or service charges levied ageingl or on acoount of the P ropeny
lhnl P J when due all claims for war) amo on of for services rendered or material fumished 10 the
rantos shall maintaln the Pro f.o of all liens having priority over or equal to the Interest of
Lcndcr under this Mortgags, except for the flm oS 1axes and s3sezsmicnis not due, except for the Existing
Indobtedness reforred 10 defow, and excopt as otherw s¢ provided in the following paragraph,

.mht To Conteat, Orantof may withhold payment of any tax, mcumcni. or claim In conswclion wilh a ﬁw

dispulo over the obligation 10 pay, 3o long ay Lende:’d Jiierest in the Property s not jeopandized.

Jed as & rosult of non psyment, Grantor shall Wipin (Ifieen (15) dayl nltnr ¢ lien lrim or. if a
iy med. wilhln ﬂnocn (l? ﬁ: Aer dnmor hoa noﬂce f :0n filing, secure the discharge of the tien, or if
m‘ u er, deposit with Lender cash or a tu Cieil 20pOMMe surely bund or other security

ll‘actory Londer in an uuoum sufficlent to discharge the Hen plar m com and aitorneys’ fees or other
charges that could acerve as a vesult of fomlomrc or sals undes 12 in any conml Gramor shall
dufend It:glf and Lender and shall aaiisfy any adverss judgment before Zairoament #a { the Property.
muor et I namy Lender a8 on odd iunnl obligea - By sunty Load furafahed in the contest

!vldonct of Payment, Granior shall upon demand furnlsh to Lender mlsfa.,o' ovldesce of pnymem of the
1axes or assessinents and shull authorize the appronriate &ovcmmcmal official 10 defae i Lender ot any lime
a writton statament of the 1axes and assessmonts minn 1o Property

Nollno ?f Construction. Grantor shall notify Lender at joust Nfteen (IS) days before .mr wark §s comimenced,
aro furais hed. or any materials are supsiiod 1o (he Propenty, if any machmic s len, maierinimen's
nr othcr llon could bo assaried on account of the work, services, or materials, Grantor- vt unon request
?'rn : “l,l‘l' :m otnq' 'Lcndcr advance assurances satisfactory 1o Lender that Grantor can and wili ray ihe cost

‘ aﬁo;%?w DAMAGE INSURANCE. The following provisions relatiag to insuring the Properiy are 7 pint of this
Mllnlmlnol of ,lnlunnc!. Grantor shall procure and maintaln policics of fire lsurance wi mndurd
oxtended coverage endorsements on & replacement basis for the (uil lmuuble value ocovering af
Im rovomcﬁtl on Iho Roal Promﬁ in an amoint sufficiont xo avold nml cation o any ooinsurmee clause, und

a flandand mortnnnu clauss In rnvor of l.cndnr. Policios sh written by such Insurance companies
und In such form u may m‘ona ly acceptablo to Lender, Grmlor shall dcllver to Lender conificates of
m each | mumr containing o sipuistion that coverage will nat be cancelicd or diminishied without a

. tice, Bach lmuraneo policy also shall (nclude an"endorsement providing that
covernnn h favor of Lendor wl not be {mpaired In ny way by any act, omission or default of Gnmor or any
ouwr non. Shou d lhe Real Property at any time becomo locu in m ares duleod by the D mwr of

ney mcmcm ency as a specia flood h ranfor ugrm to obt
manun ml ood murmc. to the extent such insurance ls required l d is or boooma
avajlable, for the tcrmblc the loan and ror the Rell unpaid principal balanos or lhn Iom‘ or xhe maxismum limit of

mlniﬁ?ﬁe or len (10} days’ prior writien notice 1o Lender und not coniaining any disclaimer of the inrum 5
"lTr {allure to vo sue

caverage that i available, whichover is less,

ilutlon of Qranlor lhlil mm tly notlfy Lender of any loss or & the P n

may swake proor '?“.df? Grantor fulls dop:g withtn fifisen ls)ydayn of cﬁ‘é‘.’.&" t,‘l,'] cr &ﬂ?oetr
Lcndou socurity 1» impaired, undcr mny. & {5 cioction, apply the ‘procoeds to the reduction of (he
Indebicdnosy, paymont of any Jlon affecting the Property, of the restoration and repair of the Property, If
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‘f' Lender clects to apply the proceeds 1o restaration and repalr, Orantor shall repuir or replace the damaged or
5} deshoyed huprovements i a manner sitlshctory (0 Lender,  Lemder shal), upon satisfuctory prool af such
hf expenditure, pay of relmburse Grantor from the procecds for the tensonable cost of repnir or' restorntion if
X Grantor s nol in default hereunder, Aur proceeds which ave ot beon disbursed whhin 180 duys nlier thelr
2 receipt atkt which Lerder hins not committed to the repalr or restormtion of thy Property shall be wsed Nirst 10
7 pay any amount owing o Lender under this Mortgage, then o prepay secrued interest, and the remalnder, if

, i
nny, shall be applied to the principal balance of the indebtedness. 11 Lender hofds sny procecds after
payment in Tull of the lndebiecnesy, such proceeds shafl be paid fo Urantor.

Unexpired Insurance at Sals. Any unexpired insurance shall fnure to the benefit of, and puss to, the
purchaser of the Property covered by this Morgage at un{ trustea's saie or olher sple held under the
grovistons of this Moriguge, or ac any toreclosure sle of such Property,

Compliance with Existing indebtednass. During the poriod in which any Existing Indebtedness describied
below iy In effect, complinhee swith the insurance ?rtuvlslnns contnined fn th insteument evidencing such
Existing Indebtedness shall constiniie compliance with the insurance provisions under this Monigage, 1o the
exient compliansy with the terms of this Mortgage would cansthute n dupliciion of insurance requirenient, i
any proceeds any e insurance become paynble on foss, the provislons in this Mnrlfmgc for division of
"T;gfdi shall urply only to thar portion” of the proceeds ot payable (o the holder of the Existing
ncletrtedness,

EXPENDITURES BY LTNDJER. (I Grantor fails to comply with any provision of this Morigage, including any
obligation to malmain Bxlsiry Indebledness {n good standing ay reguired Telow, ov if any netlon or roceeding\ I8
commenced that would materan'y affect Lender's interests i the Property, Lender on Grantor's belin!f umr. n
shall not be required to, take sty actlon that Lender deems appropeinte. "Any amount thit Lender expends {n so
doing wil bear Imorest at the rafe “arged under the Credit Agreement from’ihe date ineurred or paid by Lender
to the date of repayment by Grontor,  Aiy such oxpenses, at Londer's option, will (u) be payable on demand, (b)
be added to he balance of the vredit five and be apportioned nmong and be payable with any Instailment
lmyuwms to become due during elther (1) the term of my appileable Insurance puliuf or (i) the reninining term of
e Credht Agreement, ot &é bo treated 1s a Dulloon payment which witl be due nngd payable wt the Credit
Agreerient's marlly. This Morignge aldo will <couro payment of these amournts. "The rights l}mvidcd for in this
anrngraph sitall be tn addition to any other rights.eonay romedies 1o which Lender may be entitledt on account of
he defoult, Any such actton by Lender shall not be euisiried ax caring the default so ws o bar Lender from any
remedy that It otherwise would have had,

K\;AHHANTY; DEFENSE OF TITLE. The foflowing prov’sions relating o ownership of the Property are & part of this
ongage.

Thle, CGrantor warrats that: () Orantor holds good i soecketable titie of record 10t Property In fee
stmple, free and clenr of ail tens and encumbrances other tha farze set forth In the Real Propenty description

ot in the Exlsting Indebtedness sectlon betow or In any Wile insurinne l\roilcy. thie report, or final e opinion
lssved in favor of, and accepred by, Lender tn connection with tas Mortgage, s (b Grantor has the i
right, power, and suthorlty (o execiie and deliver this Morigage 101 ider.

Qefenso of Tile. Subject to the exception in the parngraph above, Cinnto, swarrats and will forever defend
the title (o the Property n&nlml the Inwlul claims of il persops. In tug Zvent mny action or proceeding is
commenced that questions Urantor's titlo or the interest of Lender under this ionignge, Crantor shall defend
the action st Grantor's uxf)cnsc. Grantor may be the nominal party in such prececuing, buy Lender shalt be
entitlect w Ipnrncipmc in the proceeding and to be represented it the proceeding by counsel of Lender’s own
cholee, wd Granior will delivor, or cause (0 be cellvered, to Lender sueh instruments iz Lender mny request
from time (o time to permit such’ participation,

Compllance With Laws. Crantor warrants that the Peoperty amid Grantor's use of the Praparty complies wiih
il existing applicable taws, ardinances, and regulnitons of governmental authoriies,

EXISTING {NDEBTEDNESS. The (ollowing provisions concerning existing indebiednesy 4he  “Bxisting
Incebiedness™) are o part of this Morigage.

Existing Llen. Tho lien of this Mongage seeuring the Indebiedness may be secondary and inferior 1o an
cxlsting fien.  Grontor expressly covennnls and ngrees (o pay, or see 1o the payment of, the Existing
Indebredness and to prevent any defalt on such indebleduess, any defanlt under the instramenty evidencing
sucls indebtedness, or nny defanit under any securlty docmnents ot such fudebtedness,

No Modification. Grantor shall not enter into any ngreement with the holder of any mertgage, deed of trust, ar
other sccurlly agreement which has priority over this urlg}nge hdz which that agreemom is medied, nmended,
extended, or renewed withowt the prior Wwritten consent of Lender.  Grantor shall neither request nor ageept
iy futuee advances under any such seeurlty ngreement withoitt the prior written cotsent of Lender.

CONDEMNATION, The following provisions relaiing to condemnation of the Property are o part of this Moriguge.

Apgllcatlon 0! Net Proceeds, 11 uli or any part of the Property s condemied by eminent domain proceedings
of by any proceeding or purchase in llew of condemuation, Lender mpy a1 its election requice that all or any
wortion of the net procecds of the awnrd be applied (o the Indebledness or the repuir or restoration of the
roperly.  The nel proceeds of the award shall mean the award afier Imynwm of nll rensonable costs,
expenses, and altorneys’ fees incurred by Leader in conneclion with the condemnution.

Proceedings. If m\r proceeding in condemnntion I8 Mied, Grantor shal) {)romprly notlfy Lender in writing, and
Grantor shall prompily take such stca:s 48 may be necessary to defond the action and obinin the awnrd,
Grantor miay be the nominal panty in such proceeding, but Lender shall be entitied to panicipate In the
proceeding and ta be represented In the proceeding by counsel of Its own choice, amd Grantor will delver or
cause 1o he delivered (o Leinder such insiraments as may be reyuested by § from thime 1o time to permit suci

&

e ¥

rto

’
o



35666437

UNOFFICIAL COPY
00-11-1695 MORTGAGE

Loen No 913025267 (Continued)

' Page 8

participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmiental taxou, fees and charges arc a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Granior shall execuic such documents in
addition to this Mortgage and take whatever other action is rogucstod by Lender 1o perfect and continue

nder's Jlon on the Real Property, Grantor shall reimburse Lendér for all taxes, ns described below, togethes
wilh al) expetisey incurred In recording, perfecting or continuing this Mongage, including without limltation all
tnxes, focs, documentary stamps, and other charges for recording or regisicring this Morguge.

Taxes. The followlng shall constitute taxes (o which this section rp lies: (n) & specific tax upon this type of
MoriPn o or upon all or m‘?e part of the Indebledness secured by this on%n c; (b) a specific tax on Grantor
which Grantor {s suthorlzed or required {o deduct from paymenis on the Indebiedness secured by this 1ype of
Mortgags; (¢} a tax on this type of Mongage chargeable against the Lender or the holdes of the Credit
(\‘\mmvm; md éd) n specific fax on all or any portion of the Indebledness or on payiments of principal and
nleral mads by fGrantor.

Subsequent 1vas,  If any tux o which this section applles is enacted subsequemt so the date of his
Morignge, this oveis shall have the same effect as an Bvent of Default (as defined below), and Lender may
oxorcis0 My or il & 'l avallable semedies for an Bvens of Default as provided below unless Grantor cither
ﬁ? pays the lax beicie i, becomes delinquent, or (ﬁb‘ contests the tax as provided above in the Taxes and

( °ﬂ: ‘hccr(lon atd depochis soith Lender cash or o sufficient corporate suicty bond or other security sutisfactory

0 Lender,

SECURITY AGREEMENT: FiNAw7ZING STATEMENTS. The following provisions relmting to this Mongage as a
securlty agreament are a part of this '45rgage.

Securlty Agresment, This instreinent <hall constitwte a security agreement to the extenl any of the Properiy
constitutes fixiurcs or other personal ymperty, amd Lender shatl have all of the rights of a secured pasty under
the Uniform Commercial Code as amanded «om time 1o time. :

Security interest, Upon rcc]uul by Leader, Grantor shal execuie financing stalements and take whatever
other action {s requested by lLendor to pericc’ and continue Lender’s socurily {nterest in the Rems and
Personal Property, In nddillon © recording this Mlozigage in the reul property records, Lender may, al any
time and withoul” lrther authorization from Gramwr, flo exccuted counterpass, coples or reproductions of this
Monsnfo as @ {Inancing sitement.  Grantor shall re.mburzs Lender for all expenscs incuired in perfecting of
continuing this securlty interest, Upon dofault, Grantor shal. assemble ihe Persongl Pmpcn{ in & nanner and
at a placa reasonably convenient 1o Grantor and Lender und ke §t avallable to Lender within three (3) days
after receipt of wrliten demand from Lender.

Addresses. Tie mnllinf addresscs of Grantor (debtor) ami-'ender (socured pany), from which information
concaming the securhty inlerest granied by this Morigage may be oltined (cach as required by the Uniform
Commercial Code), aro ag stated on the first page of 1his Mongage.

PURTHER hSSURANCEBi ATTORNEY=-IN-FACT. The following provisicas relating to further assurances and

altormey-in-fact aro a pant of this Mortgage.
Furth.[ Assurances, At any time, and from time to time, vpon_request of taider, Granter will make, execuie
and deliver, or will cause 10 be made, exccuted of delivered, fo Lender or (o isader's designee, and when
uested by Lender, cause lo be filed, recorded, refiied, or rerccorded, as the <as2 may be, al such times
and in such offices and places as Lendcr may deem appropriate, any and all such sacrigeges, deeds of trust,
security deeds, security agreemenis, financing siatements, continuation siatements, Inlumnents af funther
assurance, certlficates, aud other documents as may, in the sols opinion of Lender, be necesssy. or desirable
in order to effectunto, complete, perfect, continue, or presesve (a) the obligations of Grantar wider the Credit
Agrooment, this Mortgage, and the Related Documents, and (b) the llens and security interesiavr.a2d by this
m ¢ on the Propo r,. whether now owned or hereafier acquired by Grantor, Unless prohiviied by law or
g 0 the contrary by Lender in wrilt_m. Granior shall reimburse Lender for all cosls zar vxpenses
incurred In connection with the matters referred fo in this paragraph,

Attorney=in=Fact, f Grantar fails to do ang of the things referred to in the preceding paragraph, Leqder may
do s0 for and In the wame of Granior and al Grantor's ex!pcmc. For such purposes, Granior hereby
irrovocably appoints Lendey as Grantor's attomey-in-fact for the purpose of making, executing, delivering,
flling, recording, mid doing all olher things as iay be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred (o in the preceding paragraph,

FULL PERFORMANCE, If Grantor pays all the [ndebtednoss when due, terminates the credit line account, and
otherwise Barfonm all the obiigations’ imposed upon Grantor under this Mortgage, Lender shall execuic and
dellver to Grantor n sultable satisfaction of this Munﬁagc and suitable statements of terminaifon of any financin
statemont on file ovidencing Lender's security {nterest 1 the Rents and the Personal Plopez?'. Grantor will pay,
Iwrmiued by npplicable law, any reasonable termination fec as determined by lender from time to time. If,
WOWOVer gﬁymcm Is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third pery, on
the Indebiedness and thereafior Lendor is forced to remit tse amount of thet payment {a) to Grantot's trustec in
bankruplcy or to any similar person under any federal or staic bankrupicy law or law for the relief of debtors, (b)
by reason of any judgmenl, decree or order ol any court or administrative body havin‘g jurisdiction over Lender or
any of Lendsr's property, or (c) b{ reason of any seitiement or comprise of an¥ claim made by Lender with an
cluimam (including without limitation Crontor), ihe Indebiedness shall be considered unpaid for the purpose o
enforcemont of this Morigage and this Morgage shajl continue to be effective or shall be reinstaled, us the case
may be, notwithatanding any cancellation of this Morigage or of any note or other instrument or agreement
evidencing the Indebtednoss and the Property will continue 1o secure the amount repaid or recovered 10 the same
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fy oxtent as i that nmount never had been orlginally received by Lender, and Gramtor shull be bound by wny
" Judgment, decree, order, settlenent or compromise reluting 1o the Tndebiedness or to this Morigage,

°r

DEFAULT. Liach of the following, at the optlon of Lender, shall constitute an event of default ("Event of Default™)

1 dnder this Mnrl%nse: () Grantor commits Trud or makes o material misrepresentation ut any thme In connection

"y with the credit Ting nccount, ‘This can Include, for cxmnlale, a false statement abowt Granfor's income, asels,

© lbilities, or any other aspects of Gramtor's financlal condition. (b')| Orantor does nat meet the repayment terims of
the credlt line account, (cT(lrmuog § aetlon or inaction adversoly affects the collateral {or the crcdn ﬁnc accoun! or
Lendor's rights in the collateral. Thiy can tnctude, for exampfe, fallure to malnitly requived Shsurince, waste or
destructive use of the dwelling, falluro 1o pay taxes, death of all L:frsons liable on the account, transfer of tivie or
sule of the dwolling, crention of o tian on the dwelling without Lender's perimission, foreclosure by the holder of
anolher fien, or the use of fands or the dwelling for proliibiled purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Londer, at its option, may vxercise nny ong or more of the fotlowing righis and remedics, in addition to any other
rights or remedics pravided by lnw:

Acoelerate 'anbledness, Lomder shall have the right v fis oplion without notlee 10 Gramor 10 declare the

entire Indebiednes: immediately due and payable, including any prepayment penufty which Grantor would he
required to pay.

UCC Remedies. “#iib respect (o nll or any part of the Personat Property, Lender shall hiave wl the righta and
remedies of a securcdd-parsy under the Uniform Commeretal Code.

Collect Rents, Lender shuii ttave the right without notico to Grantor, 10 tnke possession of the Property und
colleet the Rents, including” maounts past due unpiid, and apply the net procecds, over and above
Lender's conts, agalost the Ind:Giednoss. In furtherance of thiy rlqm, Lender may cequilee any tenant or otlier
user of the Propenty 1o miake payrienta of rent or use fees direct ly w0 Lender,  [f tie Remis are collecied) by
Lender, then Granlor irrovocably <evignates Lender ns Grawtors attarney-l-fagt 10 endorse instritienta
received 1o paymers thereal In the ‘anme-of Grantor and 1o negothte the same and colleet the proceeds.
Payments by tonanis or ather users e Lender in response to Lender's demmnd shall snisfy the obtigations for
which the paymenis are made, whether it nay proper grounds for the demand eXisied,  Lender may
exerchse Uy rights under diis subiparagraph ehibeidn person, by sgent, or through a receivor,

Mortgagee In Poasessian. Leuder shall have the right 10 he placed as morigagee i possesslon or 1o have 1
receiver appoiated to take possession of all or any ran of the Property, with the power 10 proieet and proserve

the Property, 1o operata the Property preceding foreclosure or sale, il 1o coliest the Renta from the Property

and apply the proceeds, over and above the cost of the reocivership, ngninst the Indeltedness, The

mongagee in possession ot recoiver may serve without bendd 11 permitied by law,  Lender's right to the
tppointment of o recolver shall oxist whether or ol e sonarent yilue of the Property exceeds the
I clbtecmess by & substantind mmowet,  Hmployment by Lendershuit not diaqualify a person (rom serving as a

tecelver,

d'udilflal I:oreclosufe. Lender may oblain u judicial dectee foreclesing Grantor's interest In all or any part of
the Property,

Doﬂcioncy Judgmoent, If \wrmlttml by nvpllcnblu fnw, Lender may-obvain n judgment for any deficlency
romaining (n the lidebtedness due 1o Lender alfter applleation ol all wmosims rove ved from e exercise of the
rights provided In this sectior.

Other Remadies. Lender shatl have i other rights und remedion provided fn s Mortgage or the Credit
Agreeinent or avallablo ot law or In eyuity.

Ssle of the Property, ‘T'o the uxtont prermitted by applicuble [aw, Grantor hereby waivis ney nd wt right 1o
have the propunr marshatted. 1o oxorclstng ita rights and remedles, Lender shatl be free 1o ea] »34 or Ay part
of the Property together or sopmmcl?r. it one sale or by separate sales.  Lender shall be entided 0 sl at any
public sale onall or any portlon of the Property,

Notloe of Sale, Lendor shall glve Gramor rewsonable notice of the sime and pince of any public zaiv of the
Personal Property or of the time aker which any private sale or other Intomded disposition_ of the Sersong)
Propenty {8 [0 bo ade.  Remsonahle notice shali mean notlee given a feast ten (10) days before the time of
(o sale or disposition,

Waiver; Election of Remedies, A waiver by my Pnrty of u broach of a provislon of thie Mosigage shall tot
consiituty a waiver of or prnl)mllcu the party’s rights othorwise to demand strict comphance withy that pravision

ae any other provision,  Election by Lender 10 pursue gy remedy sl not exclude 'purmh of my otler
romwdy, wad an election to make expendliures or take wetion to pecform an ebligation of Grantor under iy
Moﬂqnuu after fatlure of Grantor 1o perform shall ot affeet Lendor's vight to declare o defauk and exercise i
remiecties under this Morlgage.

Attorneya' Fees; Expenses, Il londer insiintes any sult or actlon to enforce any of the terms of (his
Mongage, Lender shall bo entitied W recover auch sum s tho court muy adjudge reasondble ns sttorneys'

fees ol trinl and on any appent.  Whether or not sy court nction is Invelved, ali reasonable expenses Incuried

by Lender that In Londor's opicion ure necossary at nnf fime for the protecion of s laterest or the
enforcement of {ts rigits shall becoms n part of the Indeblodness payabie o demand and shafl bear [nferest

{rom the dato of exponditire untll repaid nf the e provided for In'the Credit Agreement, Expenses covered

h?e this paragraph include, without Hmitatlan, howevor subject to any lmits under applicabiv law, lLender's
attorneys' fees and tondor's logal ua'pcmcs wigther or not there bs o Inwsult, inchitiag atorneys’ feen for
baukmplcr procecdings (Incivding efiozts to modily or vagnte any sutomatle stay ot In‘hmclion). ipents g
any witicipated ;mst-,]udgmem collection services, the cost of searching records, obinining utlo™ reports

<6
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(including  forecloaure reports), aurveyors' soparts, and appralsal fees, andd tlile Insuranee, to the exlent
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m;mhted by applicable Jaw. GCrantor also will pay any count cosis, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, including withous limitaion any
notics of dofeult and any notics of sals to Grantor, shall be in writing, may be be sent by telefacsimilic, and shall

bo offective when actually delivered, or when deposited with a natlona f’ rocognized ovemight courier, or, if
malled, shall be deemed ¢ffective witon deposited in the United States mail first class, registered inail, posiage
Fmpnid. directed to the addresses shown noar the beginning of this Morigage, Any pany ma{v change s address

or notlces under this Mortgage by ﬂlvlnu formal writien notice te the other parties, specifying that the pumpose of

the notlca is 10 change the panty's address. All copies of notlces of foreclosure from the holder of any fien which

has priority over this Mortguge shall be sent to Lender's address, as shown near (he beginning of this Mongage.

For nolice purposcs, Grantor agrees to keep Lender inforned at all times of Grantor's current address,

MISCELLANEOUS PROVISIONS, The following miscellancous provisions are a part of this Mongage:

Amasndmants, This Mortgage, together with any Related Documents, constitutes the entire understanding and
reeiment of th~ partles ag 10 the matiers sei forth in this Morigage. No alieration of or amendment 10 this
on agc sha', bo effective unless glven in writing and signed by the panty or parties sought 10 be chiarged or

bound by the nltert:lon or amendment.

Applicable Law.  To'a Mortpage has been delivered to Lender and accepted by Lender In the State of
::::nolu. This Mor.gey~-shali be governed by and construed in accordance with the laws of the State of
nols.

Caption Headings, Captioa headings in this Mortgage are for convenience purposes only and are not 1o be
used 1o interpret or define the o.uvisions of this Morigage.

Merger. There shall be no merger of the interest or estale created by this Mortgage with any other interest or
oalalo 1n ;l& P&'opcny al any e held by or for the beneflt of Leader in any capacity, without the written
consent of Lender,

Muliple Partles, All obligations of Graior under \his Mongage shall be joim and several, and al} references
{o Grantor shall mean each and every Gravtor This means that each of the persons signins below s
reaponsible for all obligations in this Mongage,

Bovorlbllltr. If a court of competent jurisdiction finds any pravision of this Mongage (0 be invalid or
unenforceable as 10 any person or circumsiance, suc’c fluding shntl not render that provislon invalid or
unenforceable as to t,l'&y ofher persons or circumstances. f feasible, any such offending provision shall be
deemed to be modified 10 be within the Hiaite of cnforceatiliy or validity; however, if the offeuding provision
canndt be so modiNed, It ahall be siricken and all other proviriops of this Monigage In all other respects shall
semain valid and enforceabls,

%uooouon and Assigns, Sulject 10 the limitations stated in fls Morigage on Lransfes of Grantor's interest,
this Mongnﬁp shall bo binding upon and inure to the benefil of the pariies, tigir successors and assigns. if
ownurthl‘; of the Property becomes vesied in a perzon other than Grantor, wender, without notice to Grantor,
mny desl with Grantor’s successors with reference {o this Mongnge and rhe Indebtedness by wa of
{ua bﬁm‘a’ or oxiension without reloastng Grantor from tho obligations of wils Mongage or liability under the
nde .

Time e of the Esasnce. Time s of tho casence in the perfarmance of this Monge .

Walver of Homestoad Exemption. ~Granor hereby releates and walves all rigiis and benefiis of the
hiomestearl exemplion Inws of the State of linols as to all Indebiedness secured by this Monigase,

Walvers and Consents. Lender ehall not be deeined to have walved any rights under this Morigage (or under
tho Rolated Documeonts) uniess such waiver is in writing and signed by Lender, Ne delay or uriseion on the
part of Lendor in mrciﬂn* anhrlnm shal} operate as & walver of such right or any other right. 2 waiver by
any pusty of a provision of this Mongago shall not comstitute n waiver of or prejudics the panty's righ otherwise
1o demand sirict compliance with that provision or any other provision, No prior walver by Lenacr,wor any
course of doaling boiween Lender and Grantor, shall constituie n walver of any of Lender's riﬁhu o) -y of
Grantor's oblignflons as (o any future transactions, Whenever consent by Leader s required in 1his Mongage,
tho granting of such consent by Lender In any instance shal) not canstitite continuing consen! to subsequent
{nstunces whero such consent Is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO IT8 TERMS,

:amron% L;; ‘gr M/

" Aancal R, Raynor

YEoaen




.-.  UNOFFICIAL COPY

( .
o op-11-1a0s MORTGAGE
zf‘ Loan No 913025267 {Continuad)

Mary A. Raynor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ___111inois

) o8
COUNTY OF Cook )

On this day befors ma, the undersigned Notary Public, porsonatiy sppearct Randall R. Raynor end Mary A,
Raynor, to me knowr. tv bo tho tndividunls described in and who executed the Morignge, and nacknowledged thut
thoy signed the Mortgage as their freo and voluntary act and doed, for the vies und purpases thereln mentioned,

Glven under my hand and u*!lolal seai this _15th _ day of Septembex ,10 95

oy=AlLithe 7). %“idégéd.‘_' Rewiding st _9101 W, 150th St. Orland Hills
. M —

Notary Public In and for the State of____T1linois

RUTHM KARRIL

e OIITAL SR ]
28/v¢ ¢ UBLIC STATE OF LLINDI
My commission sxpires 10/28/9s ) Jmsg:'!' JBLICSTAT i ﬂ
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