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SEPTEMBER 24, 1493

THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT UNOER WHICH ADVANCES, PAYMENTS, AND

READVANCES MAY BE MADE FROM TIME 1C T'ME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH
MAY BE SECURED AT ANY ONE TIME IS $11,700.00

1. Legal Desaription. Thia documant is o martgoye on res! estote locatod in COOK County, State ol
llinois {coilad tha *Land®}. Tha Lond's lagp! doscription 1s: - -

LOT 8 IN THE RESUBDIVISION OF LOTS 1, & AND/S. ¥ BL
1 BLOCK 2
KINNE’S ADDITION 70 IRVING PARK IN SECTION 14, 0 HoRA oy AD

TOMNSHIP 40
EAST OF THE THXRD PRINGIPAL MERIDIAN XN COOK CUONTY, u.z.mo?:l,l'ru, RANGE 1)

Mortgage. By aigning this Morigage, Borrower agrons to all of 1ts torms,

Borrower App NE MILLER Borrowd!  5ryERLEY MILLER

PIN ¥ 13:-14:122:020.0000
NOTICE: Sen pages 2, 3 and 4 for more mortgage 1arms. The Borsower agrans that pages 2, 3 ind o ara 6 part of l)hlu _
A ~

Borrower ' Borfowar

STATE OF 1LLINOIS 8s.
COUNTY OF cook

Tho foregoing instrumont was acknowiotdged hefora me this 24TH  doy o) SEFFEMBER, 1993 , by
ARLENE MILLER AND BEYERLEY MILLER

»dn Joint tenanc /%/ ..
“QRFICIAL SBAL %ﬁﬂ - /V

JOHN G, ROLFE Notwv“ﬁyﬁ 174
NOTARY PUBLIC, STATE OF ILLINOIS 02288, pags 1 ol 4 o0y

MY COMMISBION FXPIRES 8598
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Dofinitions. 1 this documant, Mo lollowing dolinitions apply.
*Mortgaga™: This decumont will be called the "Maergago”.

*Borrowor™: ARLENH MILLER AND BEVERLEY MILLER
UNMARRIED will o collad "Borowar®,

Boriowar's addioss is ahown bolow,

“Landor™: TCF Bank iiinols fsb will bo cotled *Lendor®. Londor ia o fodoral sovings bank which was {ormod and
which oxists under the fnws of tha United Statos uf America, Londar's adtiress for the purpose of recoiveing notices
and making paymants is 1420 Kenaigten, Sulin 320, Ook Brook, 1L 60621.2147.

*Agreament™:  Tho CommandCradit Plus Agraoment signed by ono or maora Botrowaor and dalod thn somu dato
a8 his Morgoge will bo calted the *Agreamam”. Undar the Agroumont, any Borrowar signing the Aproomont hos &
tovolving lina of crodit catiod tha "Account®. The Agroamoit nllows Borrowor (o ahitain Loan Advancos (rom ha
Account, makp paymorits, ond abtain repdvancus, Undor the Agreumuent, Burrower tay fuiuost Lopn Advonces
from tha Londar ol any timo untll tha fing) due doto, shawn In Baction 3 bolow.

*Proporty™: Tho proporty that is doscribod i soction § is callod tha "Proparty”,

3, Finel DurOn'e. The schedulad dato lor linat paymont of what Boriower owos undor the Agecomant 18 09-24-10 .

4. Verlable Arava Yorcantage Rate. The Annunl Porcontagn Rnto is the coat of Boriowor’s Gradit ae o yoarly 1oto.
The Annunl Petcontage-Azin Lomder asua to Hgwe Finonc Chargos will go up and down, basod on tho highast U.S.
prime rato publishod daty by The Wik Steeye Jowrnal undor "Maney Rates” (tha "ndux"). Tho indox ik net the lowost of
bost o olterad by Lendut ur-othor londers, 1 o indox besomus unavaitablo, Landor will soleet, 10 tho oxtom
pormittad by applicablo laws dindsugulations, seme other intorest ratu index that is comparable 10 the indox and notily
Borrower. 1 the Annunt Porcontagr Pata goes up o down, the Daily Patiodic Rate will niso go up ¢ down. To Jigure 1he
ANNUAL PERCENTAGE RATE, wo oclt-2.40  partentago poinls Lo tho indox tote in offest the previous businoss dny,
(*businoss day® dons not inciude Satusdzys, Sundays and lognt holidays.) On anch busivess day we wil rotaleulate the
ANNUAI, PERCENTAGE RATE for this loan »z-akot i is 2,40 % { 240 porcostage pointa) above tha hvdox
publishad the provious busingss day. I the Ladox rate changus, howovar, thy ANNUAL PERCENTAGE RATE for this lopn
will change the noxt business day.  Thoe bagiivag indax (ato for this loon is 8,78 % par yoar, Tho hoginning ANNUAL
PERCENTAGE RATE for this foan (s thatelore 17171 % vur yaar, which is a Onify Pariodic Rata of gaos47 %.

Tho maximum ANNUAL PERCENTAGE RATE s 1p.p  %. Thu minimum ANNUAL PERCENTAGE RATE s 950 %,

. Dsscriptlon of the Proparty. Burrowar givos Londor nigtits in thu following Prapnrty:
i, Tho Land, which is locatud ol (uddross)
4450 N SPRINGRIRLD, CHICAQO, (1, 60625
The Lond nns tho logai doacription shawn above in goctian 1.

b, All bulldings and alt othor smprovemants and fhdures (such a8 umbing and slocincl quipmont) that kg
now of will in the tulure bo tacatad on the L,

¢. All "uosomonts, nghts, horaditamants, appurtonancos, ronls, royahtion, and aalits® that go along the Land,
These pre rights in othor proporty thot Borrowor has as awnur of the Land,

8. Notioo of Variable Rate of Interest, This Mortgage sacurus a i of crodit that Iié a »atiable rato of intorost,
This moans tid tho intorost 1ale may incronsn or decragso trom tma o Hmo, as axploined in parogiph 4, .

7. Finsnos Charge. Dotrowat will pay o Finance Choarge unmiil Borrowor bas ropuid ovary o owed undar the.
Agraoinont. Londor figuros the Finance Churge at tho ondt of every menthly bifling cycle. Tho mantiuv billing cycio rung’
from and Inghuding tho flrat doy of n mamth to and including tho last day of that month, To ligwa the Finaico Charga tor
o manthly billing cycle, Londer adds up tho Finance Chargos for ach day in the billing cycle, To figiru.tio Finance
Charge lat onch day, Londor muttiplios the Daily Portodic Rate timos the Daily Balanco of Borrowar's Account on that day
{tor uach day In tho monthly biting cyote).  Lendor figurea the Daily Periodic Hato by dividing tha Annusl Parsantage
finto by 386 {or 386, In tny Joap yoork. Lundor datermings the Dady Balance by frst toking the boginning batance of -
Boriowor's ACCOURt 0ach day, BUdInG tiy now Loan Advances, and subtracting any payments or othor crodie Lo the
Account, and subtracting any unpoit Financo Chargos and Othor Chargus, Borrawar pays o Finance Chargo on Loon
Advoncas beginaing with tho doy thoy are mada,

8. Tranater of Rights In tho Property. Botiowar mortgngos, grants ond convoys tho Property 1o Lontur subject to
the tofms of this Mortgage. This moans What, by signing this Mortgage, Borrawor [k giving Londar those tights that are
atatod in this Mortgage and niso those 1ighta that thu law gives to lendars who have tokon morigagus on L. Borrowar
I8 giving Londor thase sights 1o protect Londor trom poysiblo lossag that might tasult It Botbwor folls to kaap the
pramises mado in this Mortgage and in the Agropmont, ‘

9. Termination of the Mortgage. Londer's rights in the Property will and when the Agraomant hos boon torminated
and Borrowni has paid alt amounts owod to Londer under tho Agroomont arsf tiis Mortgage, Lendor wil sond Barrowar o
docimont stating this and Borrawer can filo i with the County In which the Progerty I8 located.

92288, page 201 4 &/9b




UNOFFICIAL COPY




. UNOFFICIAL COPY

A '; *

y

iy 10. Pramises of Borrowsr - Boriowaer roprosents a1k warranta that!

{} a.  Borrowar awna the Propoity;

b. Borrower has the rght to morlgage, gram, and convoy tho Prapaty 10 Lendnr; o

{! ¢ There are no claims or chargos outstanding sQaingt the Property axcept any mongages thal are curmently
*,r'i shown in \he of fice whara ron! ostatn racords ara diled for tho County where the Proparty is located,
4 Borrowor gives o gonoral wotranty of Hto to Londer. This means that Borrower wilt ba fully responsiblo for any

o) ioagas which Londer suifers because somoono othar than Borrower has 8omo of tha rights in the Proporty thet Borrowaor
: topresents ang warronts to havo, Borrowes will dofond ownership o] tha Propeity ayaingt any claims of such rights,

11, Borrowar's Promiss 1o Pay - Tho Agreement, Borcawar pomisps to pramplly pay all amounts due on the
Agreomant oxcopt as explanod in parpgraph 18,

12. Borrowar's Promiina to Pay - Charges and Assessmant, Borrowa: proiniges to pay ol prasont and futurg tens,
tox0s, oasassmants, utility bills, and other charges on the Proporty, including any amounis on any prior morigaqa, ns
they becomu due.

13, Bosrowor's Promise to Buy Hazerd insurance. Borrawer promisas ta obtain o hazard insurance polity naming
Landor a8 mortpsgun, aid which covors ail buildings ori the Proponty.  Tha insurance must bo sallateclory to Lendor and
must covor loss or Aamogo caused by firo and hazards normally covared by "oxtended covarago® hazard Insuianco
policios. The insurargu must bo In the amounts and for the partods of time roquited by Londor. Borrower wilt notily
Londor promgtly if tiats e any Joss or damaga to the Proparty. Lender may lilo p "Prool of Loss™ form with tha
insuranco company. desewar dicects the Insurence company 1o pay all "procueds” 10 Londer, "Proceods” nia any
monoy that the insurance comgany owoea to the Borrowa! undor tho policy, Unloas Londer agroes in wriling that the
Proceods can be used differently, Tha Procasds wil) be appliod 1o pey the smount Borrowar cwea Londer,

I} any Procands arn usnll 10 2gduce the amaunt which Borrower owos Londor undor the Agraamant, Borrower will
stilt have to make e rogular paymeonrs under tha Agraomant until the entiro amount Borrower awas is pald in full,

it Londer loracinsns this Mongago, anyono who buys the Proporly at thy foraclosuto knle will have all tho rights
urdar tha inguranca pohicy.

14, Borrawer's Promiss to Buy Flood insurange, If tha Land or any pat of the Land is located In o designatad
olticial tlood-hoanrdaus acea, Barrower promises to by flood insurdnce in the maximum amgount availablo ar the amouint
socured by this Mortgage, whichovar 1a luss. lozcwnr bgons 10 diract that any money payable undar the fiood
insuranco will be poid to Londar, but Borrower will 310 have 1o make regulal paymonts widid the Agrooment until the
aniiro amount Borrower owag 18 paid i full,

16, Borrawsr's Promise to Melntoin the Property. Borowwar promisns that Borowar won't danaga o tosiroy tho
Proparty. Borrower plso promisos to koep tha Proparty in gaas zopaie. 3 any impravamants are mage to tho Property,
Botrowar promiges that thoy won't bin romovad fram the Pragariy

16. Lander's Right 1o Take Actlon to Protect the Proparty, 1l V) @rirowar doos not koap Borrowar's promiaos ang ’
ppragments maro I this Montgage, o {2} someone Bairewar or 2o olsn) boging a logal procesding that may
signilicartly afiac) Landar's dghts in the Prapurty (duch o4, for example, 8 logdl jrocoading in bankiuptey, or to condemn
tha Proparty), than Lender may dn ond pay Tor whataver is nacessary 1o protoct. (oo valuo of tha Proparty and Lander's
fights in the Proparty. Londor's actiona under thix section may Include, for axaomie, paying any amount duo undar any
prior mortgage, appoating in court, paying rensonable nitormays’ tees, and antoring-orhr Property to maka rapairs.

Borrower promiasa to piy Lendar all nmounts that Landar pays undor this sechicn: Af Londer pays an obligation,
Lendar will hava oll of tha rights that the parson Londer pald would hisve had againsl Botcovsnr, This Mortgoge covoera all
thesa vmounts that Londer pays, plus Intorost, al tho rate that is fgwed as i the mony had boan given undor the,
Agraament, or il that 10ta violalos the law, thon at tho highost rate thet the low allows, .

Il Bariowar talls ta matntoin insutance on tho Proparty as raguirad in paragraph 13, Londume, purchase insuran
on tha Pronuoity aid chargie Borrowny for the cost as pravided in this Mortgage, N Lender purchascs S intwinco, it will
hava tha right o etoct tha ageal. Londor I8 not raquired o abtain the lawast coat Insuranen that migny oy availablp,

17. Londse’s Rights, Any falloro or dnlny by Lendor in enforcing the rights the! this Morignge ot tea tave give it, will
not couse Londer (0 giva up those rights, Londor may oxerciso andl antarce any of 1g sights untll ity iants undar the
Mortgage and, Each right that this Mortgage givos to Lunder s separnte, Lander may srdorch angd oxercise thom one ot
a tima of all at ongo.

18, Joint Borrowera, Each porson thot signs this Mortgago ia rosponsitte far kueping olf of thy promisos made by
"Borrowor". Londor may choose to anforco )ts rights agolngt anyone signing the Martgage as an individual or against oil
of them. Howevor, Il somaecno signed this Mortgugae, but did not sign the Agruement, than st porgon will not he
roquired to pay any amount under the Agreamant, but wilt have signnd only to give Lender the rights that parson hoe In
tho Praporty under the torma of this Morigage.

o 19. Notioss, Unloss the law roguires differantly, or unlesa Boriowor tolla Landor difforontly, any notice that must bo
. givar to Borrowtr will bo defivorod or maliod (o Barrows? ot the piddross shown in soction §, Noticas that muz! be som

to Lander will ho givan by malling thom tn Londer’s address shown in saction 2. Any notico will e "glven” whon it Is
malled, of whan it is doliverod dceording o this paragragh,

$2238, pago 3 of 4 1))
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20. Sefling the Property. Boriowos agroes not to aell or transfor nil or any pait ol thn Propotty, or sny dghts in tho
Proparty, without tho Londor's writton consent, This incluttes sale by Conmract 101 Qood ’

21. No Dafavlta Under Prior Mortgages. 1! thoru is already & martgage against the Praporty, the Borrowss promisas
that thoio will nover ba a delault undar that mongaga.

22. No Other Mortgsges. Borrowar agrous not to mortgage bl or any part of the Properly o) nHow nnyone clga th
hava & len on e Proporty withaut tha Lendor's weilien consont.

23. Lendar's Remodiies - Foreciosure. {t Longder requiros Borrowor (o pay tho pntia outarandig hotanto undor tho
Agreomant in ona payment (called *pccaloration”] and Barrowar falla 10 mako the payment whon dun, thon Londar may
taraclose this moigago a8 provided below. Howevar, boloro acaelorating, Landor will sond Botrawer 8 writlan notico by
coftitind malt which slaloy:

5. Tho promiso that Borrowor (niled to koap or the raprosoniation or waranty that Borowot hroochad;

b. The action Botrowar muat take to corroct that fuilura;

¢. Tha date, at lonst 30 days away, by which tha fallero must 150 Gorocid,;

d. That if Borrawar doosn't corroc! tho fniliica of the reprosontation or wartsnty that Borrowar proached, Landor will
acceloratv, and if Borrowor daasi't pay, Lender o anothar pursen may buy the Froporty at a farnclosure solo;

o, That Minnosoin low allows Borrowar o reinstale tho Mortgaga after accoloration; and

1. That Borrower mny bring sult in court ta arguo 1hat bl promiss wera kapt and 10 prosant any other dalonsos
Borrowor has to.cceniaration,

Lander noad no*send thy notice i the promise Borrower lailat to keop consists of Batrowar’s sale of traristor ol aff
or o past of tha Proposiy.of any rights in tho Prapeity without Londar's weitton ansant, It Borrowor doas not corrgct e
failure by tho dato ztatz<t in the nolica, Londor may accelorate. W Landor bcuolorates, Lendor may forociose this
Moartguge according 1o te Minngcate Stetutes. Borrowor givas Lundor @ power to soll the Proparty at a public sustion,
Borrowar also agreas to Loy Londor's attornays' loes for tho fornciosure i the maximum amount aflowad by law,
Lontor will apply tha procaads i the lorociosuro sala to the pmount Borowor owos untdar this Mongage, ond ta the
casts of the loroclosure sind Laiider's attameys’ foos,

24. Obligatlons After Assignmens. Any parson who takes ovar Borrowei's tight or obligations under this Mortgage
with Larctar's consont will havo Sorrowar’s rights and will bu obligated (o keap ail ol thy promises Borrawer mado in this
Mortgage. Hf another porson takps over Boiawer's rights or obligations under this Morigagu, Batrowor will ot I
jelpased. Any persan or arganization who 'skox aver Landar's rights or obligations undar this Mortgago will have i ot
Landur's rights and must keep ait of Landor's obugntions undar this Mortgage.

26. Walver of Homostesd, Undor tho honwriged examption faw, Borrower's homosiopid is usuoily hiee from tho
cloims of craditors, Borrowar glves up the homoatzas axemption right for all clalms arlsing out of this Mortgugo, This
inchitas Borrower's right to dormand that proporly otar than Barrowaer's homestoad that has baan morigaged 1o Londar
ho fareclosad, belore the homostoad i loreciosed.

28. Condemnation, 1 all or pan of tho Froporty is condomaad, Borrawor ditects the parly congemiing the Propoity
to pay ol o) the monoy to Lendar. Lendor will apply the @mspay to pay tho amount Borrawut owas Londer, unfogs
Londar agraos In wailing that the proceeds can be usod ditlarsw!y. if Landor uses tho monay to raduce the ¢moum
Borrower owes under the Agruomont, Borrower will st have 2o taekn roguisr mamthly payments until evarything
Barrowor owoes is paid.

" 27. Paragraph Mandings, Tho hoadings of thw parpgraphs aro o <onvonionso only, and are 1ot & part of 1his
oftgaga.

L

This ingtrumant was diaftad by: TCF BANK ILLINOIS fsh, 801 Marquette Avorae, Mitniusapolis, Minnpsots 56402
94268, puge 4 of 4 B/og
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