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. HARTA DELCARMEN MRS, A STRGLE HOMAK
" TUSEETA MERDEZ, A STNSLE WOMAR
. ("Botrower”). This Security lntrameesisgiven (o WESTAXERICA MORTSAGE COMPANY
. A COLORAEH CORPRRATION - which is organized 2ad
~ existing under the laws of PHIBTATE OF {HLORADD » and whose address i
' 3655 5. YOSEMITE STREET. EVQUENODD LD, 20131
("lender™,. Borrower owes Lmdathcp:‘incipﬁ sim nf S s
ra ¥undreg Ninery Five Thousann DbiYars and no/186 $C Dotlrs
S Sr195 000,20 ). This debt is evidencid 3y Borower's npde dated the same date as vhis
g Scm::y Instrument f‘hose 3, whiich pmmiu for nemdly rayrments, with the full debu, if not puid aarlier, doe
andd paysble o8 dctnber 1. 70725 . This Serarity lnshument serures to Lender: (@) the L
% repayent of the debd m'sdcmx-d by the WNoie, with interest, sl s renewals, extensions and nmdmmonﬁ*" e gl iy
of the Note; (b} (it payment 6f 211 other surns, with imerest, ativereed under pavagraph 7 1o protect e’ " .
scourity of this Secunity innrument: and (£) the pevformance of Borrowar's covenamts and &groemesis &

waer this Security Instrument and the Now. For this purpose, Borrowar dors bereby moerigage, gran: and
orrwey i Leader Ue Gllowing described property locaied in SO0k
County, Hthuos
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Upon payment in ful) of &l sims seeured oy this Security Instrumens, Lender shall promgptly sefund to
Bonowsy any Fumds held by Lender. I, under paragraph 21, Lender shall aoquire or sell the roperty,
Lender, prior to the acquisition or sale of the Propery, shall apply my Fands lielé by Lepder &2 doe time of
Acuiisition or ssie &5 & credit against e soms socured by this Security Instrament.

3. Appiication of Paymenis.  Unless spplicably law provides otherwise, al} paymants received by
Lender uinder paragraphs | and 2 shall de applied: first, ic any prepayment charpes duc under the Noie;
second, 10 aExeunts payable under paragraph 2; dhitd, to intorest due; fornh, 1o principel due; aad lagt, o
mvy Je charpes due under the Nowe,

4. Chsrpes; Liems.  Borrower shali pay al! ta%es, assessments, charges. fines sl impositcons
sributeble 1o the Property which may atiain priotity over this Security instrument, and lcarchold payments
~ ar grovnd ramy, if sny. Bowowes shall pay these cbligations in the munner pmv:dnd in peragraph 2, or if
pol prad 1 tha mannet, Borrowes shall pay thom op time diroctly w0 the person owed payment. Barrower
shall yrompily Fuvish to Lender all notices of amounis o be paid under this paragraph. i Bosrower makes
these: payreas Shesly, Borowsr shall prompthy fursish to Lender receipts evidencing the payments.

Borrower shalt Tromptly discharge any lien wiich haa priotity over this Security instrument wnless

Borrowes: {4} agrees i wiiting to te payrnen of ihe obligation secured by the liew in & manner accepiable
o Lender; ) cortests 1 pood faith the lien by, or defends agzinyt enforcerent of the lien in, legal
proczedings which in the Londer’s opinicn operale i@ prevent the enforeement of ibe lien; or (£) secures
from the hoider of the lien an ap'c:”wzl satistroory 1o Lender subordinming the lico 1o this Security
Instmamen. If Lender determines that anv pant of e Property is subject 10 2 lien which may aiain priority

~ over fhis Securily Instnnent, Lender 1aay (ive Borrower # notice ldznufymg the fien. Borrower shall satizfy
the Tien o7 Lake oue or more of the actions v« forth sbove within 10 days of the piving of nolice,

5. Hazowd or Propact; {nsoramee,  Birrowa shad) keep the impsovements now existing of hereafier
erected on te Propesty insurcd against loss by £, hazards included within the term "exicaded coverage”
and any other hazards, including floods or flooding, ior which Lender rtqu'rzs insurance. This insursnce
sball be maimsineg in the amounts and for the podode that Lender requires. The iasurance carvier
providing the insursnce shall be chosen by Borrower (wh,ent 1o Lender's approval which shall not be
unneasonably withbeld. if Borrower fails to maistain coveage described above, Lender may, ot Lender's
option, obtain coveraps (0 prowct Lender's rights in the Property Fu sccordance with paragraph 7.

Al insuramce policies and revewals shadl be scoeplebls 1o wroder and shall inchude 3 standard
masTgsge ciaune, Lender abatl hzve the 1ight 16 hold the palicics and renevials, 1f Lender reyuires, Borrowe
siall proogely give 1o Leader ali rootipy of paid proesiums and reoewal rotices. Tn the event of joss,
Borrower shall give promp ntice 1o the ipsurasce comies and Lender. Leur'sr may make proof of Jass if
noy made prompily by Borrowez,

inless Lender and Bormower ohorwise agres i writing, insursnce procer ds shall be applied io
restoration of repair of the Propeny damaged, if the restoration of repair is econoruially fosaible and
Lesrier's security s not dexsenod. I the restoration oF mepair is not economically feasiui or Lender's
security wniid be lessened, the insurance procecds shalt he spplicd 10 the suvos ssoured by thd, Sacurity
Fastrument, whether or st then tue, with any cxeess peid o Borrower, if Borcower sbandons Zae s Yoperty,
of does not aswer within 30 days s notice from Lender that the insurance carvier hag ul‘l‘cmi tu rcile a
clem, then Lender may collect the imxurance proceeds. Lender may use the procesds to repeir or restoae
the Pmpm}- of to pay sums gecured by this Securiey Instrument, whether or not then due, The Riugy
peviod will begin when the pokice is given.

Unless Lender abg Borrower otherwise agee in writing, asy application of proceeds 1o pnn»'lpal shiatt
1ot extend oF postpone the due due of ihe monthly payments referred o in pmgnphs 1 and 2 ur change
tie smount of the payments. If nader pamcgn;h 21 the Propeny is acquired by Leader, Borrowes's right to
Wy tnstiranoe policies & provosds resulting from damage to the Property prior to the scouisition shall
pass 0 Lesvler 0 Dre extent of e wurms secured by shis Security Instrument immediately prior 1o the
PRSI,
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15, Notices,  Any motice to Borrower provided for in this Security instrument shall be giver by
defiveriag i or by nwiling it by fimst class il unlese spplicable law requires use of another pithod. The
notice shal! be direcied to the Property Addvess or aty other address Borrower desipnates by nisioe to
Lender, Any netice to Lender shall be piven by first wlass mail (0 Lender’s address sutnd berein or any
bt sidresy Lender designates by matice 10 Borrower,  Any notice provided for in thix Security Instrument
shall ke deemed oy have been given to Botrower or Lander whesn given as provided in this paragraph.

15, Governing Law; Severubifity. This Securizy lnstrument shall be governed by federal Jaw and the
law of the jurizdiction in which i Properiy is tecated. 1 the event that any provision or clanse of this
Sexurity Instrument or the Kotz conflicts with spplicable {aw, such conflict shall not affert ceber provisions
of this Security Instoumem of the Nove which can be given effoct without the conflicting provision. To this
end the provizions of this Secunty Instrument aed the Note are dxclared to be sovereble,

1€, Borroxer's Cogy, Borrower shall be given one conformed copy of the Note and of ihis Security
Instromens.

17. Tramie oibs Property or » Broeficial Iotersst in Borvower. If all o¢ any pait of the Property or
Cwy interest in it is S £ translerred (or if a beneficial interest in Bomower 15 sold or wransforred and
Borrower i nol & natura: proyouy without Lender’s pricr writien consent, Limaier may, at its option, requine
immedize paymeot ia fulf o7 25 sums xocured by this Security Instmupens. However, this option shall mot
be excrcised by Lender if exercise (s prohitited by federal taw as of the dase of this Secority Tnstrument.

I Lemder exervises thin ptwor, Lender shall give Borrower notice of acceleration. The notice shal
previde a penod of bt les than 30 Jays from the daie the actice is delivered or mailed within whish
Borrgwer must pay all sums seeured by shis Secunity Instrumens, I Borrower fails 10 pay these sums prior
to the expimation of this period, Lender oy invoke any remedies permitied by this Security Instrumes
without further notice or dormand on Bosroviet '

8. Borrower's Right to Refuwinte. I Borrovo mects conain conditions, Borrower shalt have the
righs t0 have caforcement of this Security Iastannent discontioued at any 1ime prior 1o the ecarlier of: (2} 3
duys {7 such other period as applicable law may specily £ remsiatement) before sale of the Propenty
puruant (G zy power of sale contained jiv this Security Inrauiaent; or (b) eoiry of a judgment enforcing
this Security InRrunest. Those conditions m that Borrower: (2} piys Lender al) suns which then would be
dne epvder this Security instrument and the N ‘e as if no acoeleration bad orcurred; (b) cures any defani of
afy olther covenadty of agroemwnis; () pavs ol expeness incurred ‘o enforcing this Security Instrument,
mciuding, bot net limiad 1o, veasonable atormeys’ fees: and (d) traes such scion us Lender may
ieasoazbly require to assure that the lien of this Security Instrument, Lende:'s rights in the Propecry amd
Barrower's obligation 1o pay the suns secured by this Sccurity Instrument sba's cugtinue nchanged. Lipon
remuulerent by Borower, this' Security Instroment and the obligations secured berrehy shall remain flly
effoctive as it no acceleration had occurred. However, this right (o reiosteie shali 1ot @ply ip the case of
acecleration wider pavagraph 17.

18, Suie of Note; Change of Loan Servicer. The Nole or 3 partial interest in the Nite (gether with
this Security Invtrument) may be sold oot or more times withoul prior notice to Borrower. /4 sale may
result in a change in the eatity (hown as the "Losn Servicer”} that collects monthly payments due under
e Notwe and this Security Instrument. There also may be one or more changes of the Losn Servieer
unreisted (o 2 sale of the Note. If there is a change of the Loan Servizer, Borrower will be given #iiten
nodice of the change in accordmice with paragraph 14 abeve and applicable law. The notice will state the
nage ad sddeess of the new Loan Serviver and che address to which payments rhould be made. The
netice will wiso contain any other informasion requined by applicable law. :

20, Hanardous Svbetunces. Barsawer shall not cause or permit the presence, use, disposal, storsge,
or relzese of any Hazardous Sobstances on or in the Property. Borrower shall not do, nor allsw anyone
cise 10 do, soything xffeciing the Property that is in violathon of any Envitonmenial Lew. The preceding twe
septeacez shall no: apply to the preseoce, e, or stovage ofi the Property of smalf quantitics of Hzardsus

82839905
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Substances thal are generally recognized 19 be appropriate 1o normal residential uses and to mainterance
of the Property.

Borrower shali piomgtly give Lender writien natice of any investigation, claim, demand, fawsuil or other
action by auy governmental or tegulatory agercy or private paty involving the Property and any
Huzandous Substance or Environmental Law of which Borrower has aziual knowledge, 17 Borrower leams,
er is notified by any govermmental or regulatory anbority, that any removal of other remediation of any
Hazardous Subsiance affecting the Propenty is necessary, Bomower shall promptly tike a!l pecessary
remedial actions iy accordxace with Envisontertal Law,

As used wn this paragraph 70, “Hazardous Substances” ure those substances defined as tozic or
bazardous substances by Environmenial Law and the folfowing subsiances: gzasoline, kerossne, uiher
flammable ov toxic pewroleam peoducts, toxic pestichiles and herbicides. volatile solvents, materizls
comtyining sesios or formalichyde, md yadivactive matevisls, As used in this paragraph 20,
“Envirensienta Law® mesis foderal laws and Jaws of the jurisdiction whete the Property is {ocated tha
refate 1o health, saf2ty or environmeatal protection.

NON-UNIFORM COVENANTS. Borrpwer and Lender funther covenans and agree as follows:

28, Acctieraiion; Dew siies, Lender shaki give notics to Borrower prior to accrieration following
Botvower's breach of xay rovemont o agreomesi i this Security Iositument Out net poior to
aceeloration undee parsgraph (7 uslews apphicable law peovides otherwise), The notice shadi
specify: (u) the defadl; (B) ide >0 required o cure the delault; () » date, wot Jesy ibun 30 days
from the dute tae notier i glven 1o Boronwer, by whlch the defniclt must be cuved; and {(d) that fallure
o cure the defankt on ov befure the dide specilied in the notice may result ia neceleralion of the swms
secured by this Secarity Inatroreat, forvdorae by judiclal proceeding and sele of the Property. The
notice shall further mform Borrower of s vkt (o refnstade affer secederation and the Fpht to aswert
i the foreclosere proceeding the non-existanr~ o7 & defash or ahty other defense of Bovrswer to
seceleration and foreciosare. If the defanlt is not coood om or hefore the date specificd in the notice,
Lasder 2t Ms optlen may reguite immedinte waymen: in full of aif soms serared hy this Security
totrwomené . withind  Darther demand 20d msy footlee dhir Security Instrument by judicial

. Loader shell be catitled to coiedt &) espinsss incurred fa pursaing the remodies

procreding
pravided in this pacagraph 21, intleding, st not fimiied o, veasonshie sttorneys’ Tees sid cnuls of
tile evidency, )

22, Releass. Upon psymcnt of ali sums sevared by this Securitv-fastranent, Lender shall release
this Secutity fnstrument witheut charge 1o Bonrower. Bortower shall psy any yecondation costs,

2). Waiver of Homestond. Borrower waives alf right of homestesd exenption in the Propesty.

4. Ricers v 1his Security Tastroenent. [ one or wore nders ate execuied by bessower and recorded
togeier with (his Security Insiroment, the covenams and agresments of ewcn sach rider shall be
incorporated into ¥nd shall amend and suppicment the covensnts and agreements of his Security
Instriment a8 if the rider(s) were 2 past of shis Sarity Instrument, {Check applicalile box(s)]

] Adjusmable Rue Rider | Condominium Rider (] 14 Famity Rides

L] Graduated Payment Rider | Planried Usit Development Rider  |_] Biweckly Payment Rider
: D Batloon Rider D Ruie ¥mprovement Rider D Second Home Rides
(] Omerts} tpecity} |

ILE NGRS SINGLE FAMILY-FRMATHLMC UNIFORN INSTRUMENT FORM 3614 o0
BLCMDTIL! N9 (305 &:GW)-5, " PAGEIOFS
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