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Seste of Bimnis o IM’_GRTGAGE lxa:-susoc?a'-?zs

THIS MORTGAGE {"Seconty Infrotment®) is givenon  Septambex 2§, 1995 . The Mortgagor is
Levrs L, Delgado, married to flgelio belgado, sclely to waive his homestead rights
and Manuel E. Cardenas, & widowe:l

-

{"Berrower™). Thie Security Ipsirament is given (o : - S
| “}

. \ : =
Unimn Pederal Saviags Rank of Indianapoiisz

which is orgenized and exinting upder the laws of the Unived Stator , and whose
address is T50D West Jefferson Roulevard, Fort Wavne, (IW. 46304

[ Lengs®), Borrowsar owes Lender the principal sum of
One Rundred Tvanty One Thousand Twelve and 00,100

: Coblers (U8, $121,012. G0 ). e

This debr is evidencod by Borrower's note daisd the same date as this Security Insrument (¥Note™), which provides for CN
monthly peymems, with the fall dadx, if not prid earlier, due and payable on October 1, 2025 &
This Securite instrusment sacures to Lender: (2) the sepeyment of the debt avidencad by the INUte, with inlerst, and all mncua!s. ot
schaaions ind modifications; (D) the paymeont of oli other sums, with interest, sdvanced unasr paragraph G ic profect the N
seuity of Wiy Socurity Instrament; and (2} the performance of Borrower's covensnls snd agrvioents under this Security (O
instrumenm and G Note, For s purpooe, Rbmwrf does herby mortgege, grant snd convey to Lender the following P

described properry loemied in Cook County, itliaois: ”
LOT 2 IN BLOUK S6 IN HOFPMAX RSTRIRS 'Q"\MEF 4, BEING A SUBDIVISION OF THAC JART OF THE

| SOUTHWEST 1/4 OF SROTICR 15, TOWRSNIFP 4@ NURTH, RANCE 10, EAST QF THE THIRD PRINCIPAL -
CMERIGZIAN, ACTORDING 'PO TYE PLAT ‘I’HERSQF RECORDED RPRIL 5, 1857 AS DOTUMENT 16,870,207

IR CODR corm'n. II.L:!&TJ;..». )

N.T. N

ui-:dzhwﬁrcddm of 2135 m.:qmm Lene, Bofimen Gstates IStrowt, (i),
Filiadis  §0394 ‘ iZip Codel {"Property Address”);
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TOGETHER WITH all the improvements now wr hereafier svected on 'h. property, and aii capemneniby, rights,
LWOUNZANICES, TS, TOVAItEs. tnineral, oil snd gas rights and profits, water righis and stock & aff fixiures row ot horexfer &
part of e property. All replacemonts wnd additions ehail also be cavemi by this Securnily lnstrument. All of the forsgoing is
seferend 30 i this Security Instoiunent s the “Peoperty,””

BORROWER COVENANTS !im Borrower is loafidly seinsd of the estote bereby conveyed and har the rigis t mortgage,
grent sad comvoy tee Propents and that e Propernty is unescnmbered, except for sncumbrances of recopd, Burnower wansnts
ad will defend generally the utle io the Property agnins sl claims and dermmndy, subject 1o sy encumbrances of recond,

1. Paymerst of Priocipel, barorest esd Lade Clhivege. Borrower shali pay when due the pmm:wal of, and interem o, the
memmuummmmwmmmm

2. Mosthly Pavasent of Taxes, lnsscence and f}tbesr Charges. Borrowsr shali include in mach monthly puymest,

sogeshwer with the priccipel snd inered as st forth in the Mote and ety late charges, o sum for (2) taxzs ead specist assessments

levied ot to be keaed againg the Property, (b) lemdhold payments or ground roats on the Property, and (c) preasums for
imvarnc rquired whoer sansgriph 4. Inomoy veer in whick the Lender mmst pay 2 mortzags iswranes premium ot
Secretary of Housing and 2ir>an Development {"Secosiary ™, or in say year in which such presnios wooid have been required if
Lender sl hedd the Secut’ty Anvnvmeny, cach monthly paviment sball alse moiude oithee: £3) 2 wum for the annual cvxigege
mmumnce prevviam W be paid ¥y lsoder o the Secrizry, of (i) 8 woonthly charge marsid of s mortgage iomrssce premius if
this Security Instrument is held & fae Secretary, in a teatonsble smount to be detevmined by the Secretwry. Except for fie
methly charge by the Sscretary, Siise itoms arc catlesd "Eacrow Tioms” snd the suras piad to Lender are calied "Escrow Funds.”

Lendei may, at aiy tivie, orilect md fold wmoonts for Eocrow Nems in an agpregele amount a0t 0 exceed the meximum
amaunt fhal msy be required for Borrower's esoriw acccumt under the Real Estite Seitlement Frocothres Act of 1974, 12
L.S.C. Sextian 2601 « seq. and impicmenting «ogyimtions, 24 CFR Part 3500, »5 they miay be amemdsd from time o time
{"RESPA"1, sxcept thet the cushion ar reserve peenlittzg oy RESPA for umenticipated disbursements or disbursements before
the Bocrower's pyments are: svui'ahle in the acconn! may not be bused on smonnts due for the mortgege insusance premivm,

if the amounts beid by Lender for Escrow Bems excran &a vmounts parmittad to be teid by RESPA, Lender shall desl
with the excess funds w8 reguirad by RESPA. 1Y the amounts of nivade heid by Lender at sny thine am not sufficient to pay the
Fxcrow Stemas when due, Lepder may notily the Bovrower and mageire Borrower to make vp the shortage or deficiency &5
permitied by RESFA. '

The Excrow Fuads are pledged as additiona! sevurity for adl suths secured Dy this Security Tnstrument.  If Borrower tond-gs
to Londer the full payment of all such sums. Borrowes s sccount shall be crediter v/ ith the balance rewmaining for aff irstaiiment
Hamms (g), (5). sod () and any morighge msurance premivm installment tat Lenuer has not beowme chligated i puy to the
Socretasy, and Lender shall promtlhy sefund sny excews. funds o Borvower.  Immediziely prior to a foreclosure mle of the
Property or its scquisition by Lender, Borrower's account shal! be credited with 2oy baiance ;emaining for 1] instatiments for

items (u}. {b), and {3,

3. Appliasion of Puymonts. All peymente under paragraphs | and 2 shall be applied by Lenvderps wtlows:

Firg, 1w the mortzage insmirance presmiuss be be prid by Lender 10 the Secratary o7 1o the monibly Charje by the Secretary
instead of the monthly MOTIgREe IRIUTRALE Premium;

Secord, to any texen, specisl sseessments, learshold payments or ground reats, and fire, focd and cther azerd menrance
premiums, &5 roquired;

Third. to mm due m.r thc ﬂm

Fiftb. to lm.n Lhugns fGne .mder the Nosz,
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4, Fire, Floot aad (iher Hazerd sursnce. Borower shall insure al) improvements on the Property., whether oo m

W exisence o sobmewuently ereded, sguinat any hamunds, casvalties, snd comiingencies. inchuding fire, for which Lendar rquires

** inmeznce. This dssance shall be pxdnteined in the amounts and for the perods that Lender requires. Borrower shall also

Josure nfl imgrovaments on the Propesty. whether now in 2xdstence or wubssquently erected, against joss by flonds to the extent

roqurtad by the Secretarv. Al wasesnce shall be camvied with companiss appsoved by Lender. The insurazce policies atd any
resewair shall be held T Lender and <hall inclode Toss peyshis clavaes in fvor of, and in o fonm ecceptable to, Lender,

in the wvemd of fors, Borrower shall grive Louder immediste aotise by masl. Lender may make procf of lose if not sisde
proemdy by Borrower. Eech insuespcs company concemed is horelry asthorizad und directed to make payment for mich ks
directy o Lender., ingiead of to Borrower and to Leader joingly. Al or any pant of the insursece proceeds oy b opplied by
Lowdor, a1 ity option, oither (2) 19 the meduction of ihe indebindness under the Moie and this Secarity Instrent. first o say
dctimpent amonts apelind Sa the order in parsgephi 3, and thea o prepayment of principai, or (b) to the resiormtion or repair
of the dumeged Property. Auy sppiicition of the proceeds o the principal shall not extend or postpone the die dats of the
modrhly pryinoats which are mieread (- in paragraph 2. or change the amount of mich payments, Amy excesy iapurance proceods
over an srosmt sme o 0 pey 2l outstaading indebisiness uader the Note and thiy Security Instrument shadi be paid o the
endity Jepally entithed Cerrets,

e the avent of fraxiomwe of this Security Instrament or otber trasefer of tisle to the Property thas sxtingmishas the
indetaodnees, Al right. title <ad interest of Borrower i and 1o insurance policies in force shall pass to the purchaser,

5. Oveaprary, MM Klatmenance aud Pretertion of the Pruperty; Rorrower's loan Apphicatinn;
Teosehodds. Boreower shall occupy, (steblich, and use ibe Property as Borrower's principad residence within sixty dayy afler
the rircition of this Secarity Instrament cod a1l continue to occupy the Proprrty s Bommower's principal residencs for at lomt
ome yoar sfer the dute of occupeniy, unjess ae Scomtury dtenmines this requireront will cause undne herdskip for Borrower,

Cor imless cYtemBsting circinaNeacss yist which wz broomd Bomower's cosirol. Borrower shali netily Lesder of any
exvieuating circumstances, Borrower shall mot cotarst wrsie or destroy, damage or substantisliy chanpe the Property or allow
the Property 10 deteviorsse, foasonable weke and teer Crcopted. Lender may inspoct the Property if the Property is vacant or
shaadomnd of the boen is in Jefmelt. Lender may take mromble sction (0 protecs and preserve such vacant or sbaniioned
Proverty. Borrowir shall afso be in definilt if Borrowar, Suting %he ioan apphication nrocess, grve materially false or innccurate
infocynution or sxements to Lender (or failed o provide Lomlsl siith xay materiel kidrmstion) in conpecticn with the loan
evidemcod by the Noke, twluding, tat sot Hmized to, mpresenteticar conceming Rotrsiwes's cceupancy of the Propesty as
princpal resicenc, I this Security Insinunes: s of 2 loeselold, Borioevr dhall cowply with the provisioos of the lease. If
Borrower aoquites foe tithe 5o the Progorty, the kasehold vad fee tide shal) nai he nipod oaless Tander agrees to the merger in
wriking .

& Cherpes ta Bocrower and Prosection of Lender’s Rigis in the Property, Porrower shall pry oll governmentai or

- ammicipel chyegex, fires aad imsprsitions that are Bov sncindes B peeagraph 2. L srrowoe sbadl pay these obligatizas on time

Sireetly i the astity which is owed % payment. 1T faiizre to pry woeld aiversely affect Lasv'er's inlerswt in the Property. upon
Lender's roqnasi Borrower shal! promgely furnish s Lander rooeipts evidencing theoe pavines.ts,

¥ Boerower {aris 55 make these paoesents OF the payments corvired by paragraph 2. or fails (o pocfrin any other covenamts
apd agsoemenis containad it this Secunity Instmamesi. or thore is & tegal praceoding that may sigaificmnt’y <ftect Lender’s rights
in the Property (such as a procending ie bankruptoy, for condesmation or to eaforce laws or regulations), tioy Lender may do
s pay witiover is Recessiary to protecs the valoe of the Property wod Lender's righte in the Property, incinding payment of
saxos, hazard insurance and other Hema owentionad in parngraph 2,

Any amourts disbursed by Lender vmder this parsgraph shell become an additions) deiw of Borrower and be securcd ty
mmv Ingtrument. These amounts sball brix intere) from the date of disbumiercst, al the Note mate, and at the option of
Yeogar, shafl be impodiately due and peysble.

7. Condunnation, The procssds of any awand or clain for datreges, direct or comvequential, in connetion with any
condeimmaticn of cther wking of nay part of he Property. or for conveyance in place of condemmation, are hereby assigned and
shail be read fo Lender {0 the extst o8 the full amouny of the indebiedness it remaine unpsid under the Note ane this Security

Instrumsent. Lender vhall apply sech procoeds W the seduction of the indebiesness under the Note and this Security Iestrament,
firR W wny deiinquent amounts appliad v the order provided in paregraph 3. and thea 1o prepayment of pnmrpd Any
spplication of the proceeds 10 the principal shall rot extend or postpone the dus dete of the monthly navmts, w!n g é

@Mm L o For 321 8
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" geforvad bo in pnngnnh 2, o7 <hange the amount of much payments. Any excess proces’s over an amount '\zu;um.ﬂ 10 pay ¢t
"'.? owstzadiog indebledness under tise No'c and this Security instrument shall be paid to the eatity fogally entitled thereto.

- 'ha}

8. Fors. Lender way collect fess gl chirges natborized by the Socretary.
9. Grounds for \rwu'atmndmh!.

) Mw!t. Londer may, except as inmwd by mgulmons iszned by she Secretary in the case o paymeni dafauits,
roquire inmedinte payivent in fuli of all sums sorarad by this Security Insirament if:
(i} Borrower defautiy by failing ko pay in b} sny emihly paymest required by this Secwify Instrument prior to or
“on the ds date of e next montily paymont, ot :
fii) Rorrower defalin by failing, for & pericd of thirty dayn, to perform sny other obligations coninined in this
Secunity Inuniment.

i Sale it 0wt Cm!ﬁ Amal Lencler xiruil if permitied by spplizsble law and witi, the prior sporoval of the
Sorrolary. teire irumediaie payment in fal! of 2} sums secured by ihix %amty Instrument if :
(i) Al or ner. of te Property, or a banchizial interest in 2 trust owning all or part of the Property, is sold or
- etberewine triefe rnd (other then by devise o7 descent) by the Borsower, and
(i1} The Propery o ot occupied by the purchaser or grantee s his or her privcipal residesce, or the
purcheser or graabse foe,; spommyekc Prnpmy but his ar her credit has not been approved in sceordence widhi the
mauireaonts of the Sy,

i Ne Wakver, If ﬁn‘mnutames cétus that wold peemit Lender to require iumediate payment in full, but Lender does
not require such payments, Lander dozs pit waive its rights with respeci to subsequent cvents,

(d) Regulafions of HUD Secretsry. ln miay) ciscimsiances reguiations issued by the Secretsry will limit Lender's
rights in the cose of payment efsalts W veov’ immedinte payment in full snd foreciose if not paid. This Security
lastrument does ot athnrize scozlerrlion or foreeb>arn if not permisted by reyulations of the Secretary.

{c) Mortgege Not Insured. Borrower agrees that shouid s Security instrument andd the Molz secueed thereby not be
eligible for insurance wnder the National Housing Act within £0) days friom the dete hereof, Lender may. af its option
‘ana notwithstanding snything in phragraps 9, require immedis’s Jryment i full of all sums sectred by this Secority

lostrument. A written wieiement of any authorized agent of the Sacratary daied swbsaquent fo 60 days from the dale

hereo!, decliting to inaue this Security Instrument and the Noie secura thereby, shall be deemed conclusive proof of
wch incligibilizy. Notwithstanding the foregoing. this option may pot b= evercised by Lender when the uavailability
of ipsurnce 1y selely due o Lendet's faifure {0 romit a mortgage insurenee wmum 1o the Secratary.

18, Rencistement, Borrowsr has a right to be reinstated if Lender has requirad itnmedinte payment in full becauve of
Borrower's faifure 10 pay an amount dur under the Note or this Security Instrament. This vieht unnlies even after foreclosire
procosdings are inwtitated. To reinstate the Security Justrument, Borrower shail tender in a lumy) sur) o3} amounts required to
bring Bomower's acoount current includiag, to the exient they are obligations of Borvower unacy iei< Securly Insirument,
foraclonere covts and reascushle wnd custorary atormeys' fees snd cxpemses properly associsied vith the foreclosure
proceeding. Upon reinstaiement by Borrower, this Security Instrument snd the obligations that it securey <heli remain in effect

as i Lender tizd not requered irmediate payment in fiil. However, Lender is not required to permit reinatateisent if: (Y Lender
hes accepiad reipstatement efter (he commencement of foreclosure proceedings within two years immedistely preceding the
commencenent of a carrent foreclomure procesding, (i) reinstatement will prectude foreclosure on ditferent grovnds in the
fatire, or (3#1) reinstatement will adversely affect the priority of the lien created by this Sectrity instrument.

SIETOCE

11. Borrower Not Relessed; Forbesrance 3y Leuder Not & Waiver. Extznsion of the time of payment or modification of
arwoxtizetion of the sums sscured by this Securnity Instiument granted by Lander to any succesaur i interest of Boirower sbuldi
not opesste Y sejonse the Kebility of ihe original Borrower or Borrower’s successor in interest. Leader shall not be requimd to0
rommence provecdings AFAINS Xy succesuor in internst or refuse to axtend time for payment or otherwiss modify amortization
of the sums secursd by this Seourity Instrument by remson of any demand awde by the original Borrawer or Borrower's
scoonrs in ircrest. Any forbearnuce by lmdu i arercising any right or reinedy shail not be a waiver of or prociude the
exevvise of aay right or remedy, .

o B




o UNOEFICIAL COPY .

ey

e A m o aar e m




2 Ay S e
b N0

r 1. ;"lt

s e MANQEELCIAL CORY.... oz, .

%ffy Tosyscnent shadl bind and benefit the suscessois s assigns of Lendes and Bo:raweg. subjict lo the provisions cuf
paraginph 9.b. Borrower's covenants sad agieciments shall be joint and several. Aoy Bomrower whe co-signa this Security
Inetrumens but dows not execste the Note: (v) is co-signing this Sccurity Instrutrent only 10 mortgage. grant amd! convey that
Borratnct s inerest in the Propersy under the lerma of this Security Instrament: (b)) is not perzonally obligated to pay the suins
ssoared by this Stcurity Instniracst; and {c} agrees thal Lorder and any other Bormowes mey zgree (e extend, modify. forbesr or
ke any soconunedsiions with regard to the tormus of this Scourity Iastrument or the Note without that Borrower's consent.

I3, Notives. Any potics to Bornoser provided for in this Securily Instrinscnt shal) be given by delivering it or by mailing
i By first ciews mazil wnbers appiicable low reguines use of snother msthod. The potice shall be ditscted o the Property Address

"o anyv other addross Bormwer dcsigasics by potice Jo Lemder. Any notice o Leader chall bo given by Sirmt class maid to

Lomder s nddsess siniod hersin or any addreus Lender dexipmates by notics to Borrower, Any notice provided for in this Security
Yomarurerot sheil be diemad 1 have been yiven to Borrawer or Lotder when gives as provided in this parsgraph,

13, Goverving Law; Severadiity. This Securit> jnstruspent shall be governed by federa) iaw and the iwvw of the
jeriedicion ke whick the Propeny s kocatod. In the cvent that any provision or clanse of this Security Instrument or the PMote
vowiicay with applicable tew. such conflict shail not 256t other pm'v:smm of thia Security Instrurnent or the Note which cap be
pven effect withoot the conflicting provision. To this and the provisions of this Security Instrument and the Note aze declured
& b acverebie,

15, Borroesr's Copy. Borrowser siall be siven onz comformed copy of this Security Instremeni.

16. Amignmess of Rents, Barccwer unconditionaliy assigns and transfors o Lender all the vents and revnnues of the
Froperyy. Borrower uthorizes Lender or Lendec's agents o collect the ronts and revenues and hore’yy dirocts cach tenam of the
Pﬂm to pay the raide ‘o Londer or Lender's agrots. However, prior to Londer's notice to Borrower of Borrower's broach of

v oovenand Dt agreemer: B the Secusiiy Instrament. Bosvower shal! collect and recsive atl rents aud revenues of the Property
as trwioe for the bomeft of Sonder snd Borrower. 'l"!’w amignnent of renis constities an shaolute assignment and not an
rsssignmarnt for addittonal secanaoonly.

1f Lepder gives potice oY bioah o Borrower: {a) all roats rectived by Borrowor ¢hall be held by Borrowsr ea trustee for
benziit of Lender only, @ be appiied to the sums secvaed by the Security Instrumest: (b) Leader shall be entitiod 1o collect amul
yecsive all of the rents of the Property ; and ic) each tsaant of the Property shall pay all reats due and uapaid to Lender or
Lender’s ngent oa Londer’c writtezr demand 10 the teneat.

Borrower haz not executod any prioT am ignment of the rents and bas not snd will not perform any act that would prevent
bander From exerciving its rights under this peragiaph 14,

Lender shell not be roquimd o enter upon, ke corirol of or maintzin the Property before or after giving nolice of breach
1 Boreowsyr, However, Lender or » judicially appointc recciver may do sc at any iime there is a breach, Any spplication of
rents shall wot pure or waive any default or invalidale any ausr right ur remedy of Lender. Thiz assignment of rents of the
Prope.ty shall teeminate when the debt secured by thie Socur ty Instrument is paid in full.

NOM-UNIFORM LOVE}!AT;ETS. Borrower and Lendey further o2 vinant wnd agree as follaws:

17. Forecissure Procedure. I Lender requires immediste paysw ot in full under paragrash 9, Lender may foreciose
this Security Instruntent by judicinl proceeding. Leader shall be sxdiied to collect all expenses incuered in pursuing the
remedics provided in this parmgraph 17, incuding, but not limited *2, reasonable altorneys’ fews and costs of title

Vi

18, Relrmse. Upon paymens of ail boms secured by this Security Instewneid, Lender shall releass this Security Instnunent
without charge 1o Borrower. Berrower shall pay any reonrdation cosis,

19. Waiver of Homestend. Rormower waives all right of homestead cxemption in tC Dioperty.

Aae Ak
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28. Riders (o this Security Instrament. If one o more riders are executed by Borrower and revorded together with this
Sacurity Ingnument. the covenaats of each such fder shall be incorpormted into and shall asnend and vupplement the ﬂovmnnls
and agrecmients of this Sexurity Instrument os if the nder{s} weRt A part of this Secunity Fastriament,

!{‘I-ac!.l' apphn:abic bou{es}} i
‘_,m! Condominiuor Rider , A j Ciraduated Payment Rider ‘ XX] Other [Specify]
L Plaassd Uai Develogment Rider || Growing Equity Rider Adjustable Rate Rider

¢ SIGNING BELOW, Borriver scoepts and agrees ko the terras contaiaed in this Szcurity istrment and in asy riden’s)
enocuies by Borrower wnd recorded wich it

52 s ' /j /h) |
2i:§ i::ljz - A Qiléfﬂﬂfi@~ (Seal)

ure L. Delgadn v -Borrrwer
**a%mﬂ?mﬂn L, .
polely to waivea his komast ead Yigeis s _
’ ,W’i '71 Q«")"-vé;.m:..‘-e._ (Seal)
s r o el T Manuel K. Cavdense “Boreawoy
et iSeal) oo (Sead)
' -Bornraee -Boinmer
!
STATE OF TLLINOYIS. Cooir - ' ere!y »:

], the undersigued, ~, & Notary Public in a0d ox ssid 'cmmt) 2 state do herehy contify

that Lauva L. Deigadic, marvied to Rogelm Deigeds, solely to voiws his hooeatead rights
and Wimiel R. Caidenas, & widower

»

-
e‘-
. wmxmi!y knowa to me to be the sare oersonls) whoss name(s) W '
setocribed to the foregoing ;nttmmﬁ, wppearcd before mr this day in pomon, antt acknowiedyad th Chay L&

sigand and delivered the ciid justrwoneat s theirs " froe and voluntsry act, for tio user and FuTgses therein vt forth. TV

Given under oy head 2ad official seal, this 'tsth day Q‘;aptembt.r /;/ 1995 .
: . ; : - é
My Comuiauon Expiren: !gk%‘ciﬁ ' éi_ Nl T it s

PEGEFICIAL SFALY [ Mok
§ CANDISE 8 CASEY
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{
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{-FHA Cane No,
i 131-8060479-729

ADJ US FABLE RATE RIDER

THIS ADJU&T-&BLE RATERIDER & mado this 28ch day of
Septander . 1398 , and is incorpivated inte and shall be deemed to amend 2nd supplement
the Mona,aye Dead of 'I‘rma or Sscurity Deod (**Sscurity instrument™") of the seme date given by the undsrsigned
L Boorie” m(m;m Rarowser's Nows (“Noie"} to

 Union Feders: Savings Bank of Indianapolis

(B “LEndcr’"} 51 the seepe; ARt ated covering the property described in the Security Instrument and located at:

135 Kingman Lane, ¥offman Bstates, 1L 60194
. . ii‘rcwﬂy Addresa]
THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTRL Y PAYMENYT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE AN CHANGE AT ANY ONE TIME aND THE
MAXIMUM RATE THE BORROWL T MUST PAY.

ADDITIONAL COVENANTS. In sidition o S covenants and agreements made in the Security
insrument, Bptrowes and Lender Further covenaint and eg7¢ ns follows:

INTEREST RAYE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The inteesst rate may change on the fiest day of January , 1994 . and on that day
of each succeading year, *Change Date” meuns sach date o which the inier:st rate conld change.

() The Index -

Beginning witiy the first Change Date, the intorest rate wiil be based on an (rdex. "Index” means the weekly
zveyege vield on United States Treasury Securitics sdivated to a constant maturity of one year, s« made avaijable
. by the Federsi Reserve Bowrd, "Current indox” mcans the most recont Index figure avaiiable 30 dsys before the
Change Date. if the Ing=n {a» defined above) is ko losger availzble, Lender will use as wnew ndex eny iodex
prescribed by the Secrsiney. As used in this Rider, “Secretary means the Secretary of Fovsing and Utban
Developrent or his or her designer, * Leidker wili give Borrower notice of the new fndex.

(T3 Caleutation of Inferest Rate Changes

Before each Change Date, Leader will cajculste a new interest rate by addiag & margin of
Thres and 00071000 _ percentage point{s) { 3,000 ) to the
Curran: kadex and rounding the man (o the ocerezt one-eighth of one percentage point (0.129%). Subject to the
limits siated in parsgeaph (D) of this Rider, this rounded amount will be the naw intevest rate wnti} the next
Change Date.

(D) Lisnsits oss Inderest Rute Changes

The intorem rato will never incrosse OF dzcresse by more than ons perceniags point {£.0%) on dny single
Change Date, The mterest rnu.- will never be more than five pem.nmgr- points {5.0%) higher or lower than the
tmitial interest rate. .
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{FY Cadoptetion of Pxyment Change
I the interest sate changes on & Change Dinte, Lender will cajcuiste the wonount of meetbly paymem of

principal and interest which would be necessary 1o remay the unpaid principal bulence in fisl at the maturity date
ai the new interest e through mibstaniially eqm! pavmenis. lo making suck calculution, Lender will ute the
vapsid prinzipel balance which would be owed on the Chasge Date if there had bren ne defaxit in paymens on the
Nole, roduced by the ameunt of any prepsymonis & principal, The revult of this calomation will be the amount of 3
the new monthly peyment of pm:pal tnd inlerest. ]
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{Fy Notice of Lhanges

Lamler will give antice o Borrower of any ..hmge in the interast raie and rmonthly puyinent smoumt, The
ptbie sl Yo given ut least 15 days before the new monthly payment amouns is due, and must set forth (3 the
Axie of the nodce. (i) the Chaage Date. (i5i) ihe oid interes rate, {iv) the new inierest mie, {v) the new monthly
paymmen? weount £v)) the Curreni Inden s the date it wis publisked, (vii) the mothod of calculating the change

- in mopdhiy payroeat s, and (viid) sny ol information which may be required by Jaw from time to time.

‘ {G) Effeciive Date of CTaanges
‘ A e amieres iz calcwstod in aconrdanes with pamagernhs (C) and (1)) of this Rider will become offective
on the Change Date. Borrower sball make a pryment in the new momhly amount begianing on the first paymnent
dete wiich goeuer a1 fowst 25 dayw 5/ter Lender bas given Borrower the notice of changes required by paragmph
(F; of this Rider. Borrower shiall bav. oo ooligation to pey eny increase in the monthly paymeat mmotnt
_caivuisind in mconiance with paragreph (£ uf ihis Rider for any payment date occurring leay than 25 days afler
Lesdor has givep the roquired noiice. If the v oikly payment amount calculated in accordance with paragraph (E)
of this Rider decreased, but Leswder failod to give Yamly notice of the decrease and Borrowsr made any raoathly
" pavmeni ammowile excending the payment amaaunt wiich should have been siated in & timely notice, then Borrower
hes the option (@ either (i) dernand the return to Borrowsr of any excess pryment, with interest thereon at the Nowe
_ e {a raie oqual Wo the internst rale which should have Sorissted in o timely notics), or (i) reguest that any
g excese payment, with interest therron at the Note rate, be applies as payment of principal. Lender's obligation to
; retum auy excoss pryment with interest on demand is not asvignaldz-even if the Note is otherwise assigned belore
the demand for retum is oz,

BY SIGNING BELIIW, Borrower accepis and agrees to fhe terms and: covanants contained in this Adjustable

Rute A'Ridcr
ZZJ.&M-. ,._ i) B S "_/Z’_ﬁé.r.-u_f&__ism)

Laura L. Deluadc ' -& ¥ anuel R. Cardenas Rorrowee

IGAN6G

(Seal) ... L fSet)
-Bortower ) -Rorrower

_ &-Ism\ma.az Faga2 a2
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