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FHA MORTGAGE

“CSTATE OF ILLINOIS

FHA CASE NG,
1318055641734

This {"Sec fnatrumant’) is of September 28, 1995 . The Mon i
CHRISTY TURMG, A SINELE WOMAN = o o on P 5 Mortgagor is

"

whoae pddress s 1125 HAMPTON HARBOR, SCHAUNBURG, 1L 60193 <5" ,5-——-:"
{"Borrowgr™), This Seciivinstrument is given o GUARANTEE MORTGAGE BANCORP SVIS 3 - KP
’ L

which |s Grganized and exs' e under the laws of _ B

ard whoss address s S00 £ NW HWY, PALATINE, IL 50067 _

(’I.n.dm . ggumu cwes Larde e principal sum of - Eighty Six Thousand Five Hundred Dollars

ard no/i ‘ ‘ '

Dotars 0J.5. % 856.500.00 }. This debt is evidenced by Borrower's note daied the same date ag this
Becurity Instrurnent ("Mote”), which provi o for monthly paymants, with the full Geta, # not paid earlier, due and
payabie on October 1, 2075 ihig Secisrity Instrument socures (o Lender, (R) the repayrmaen? of the oabt
eviionced by the MNote, with intorest, &m0 all 7onowals, exensions gr:d rrodifcarions; (b) the payment of all other sums,
with interes:, ackvanced under Pamagraph 6 1) predect the security of this Security Instiment; and (cj the performance of
Borrower's covenaints and agresments undas 3ivs Securty Instrement and the Note, For this purpasa, Borrower does
hareby maortgage. gramt and comvery 1o Lander the inXowing described property focated in

LOGK Courty, [11inois

which has the gddress of 1135 HAMPTOM HARBOR ) SCHAUMBUN.G
50183 (eweedt )

WUNOIS @pCoas]  (Property Acdress’);

TOGETHER WITH all the improvemants now or hereziter erected on the property, and all easements, rights,
appurtenances, s, royaities, mineral, off and Gas rgiits endd profits, water 7ights arxd stock and all fixtures now o
hercuftor a punt of the propernty. All replacements ard additions shail also be covered by this Secisity Instrument. A5 of
1ne foregaing is refamad to it s Security instrurnest as the “Property.”

BORAGWER DOVEMNANTS that Borrower is lnvhally spized of the asiaie harelr: corveyed and has the right ic
montgage, grant and convey the Fropesty and that the Property is unencumbered, except for encurmbrances of recond,

Borrower warra: 23 prvd will dalersd generally the tide to the Property against alt caims and demsnds, subject ta any
ancumnbrencas of record. _ :
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prymonts o! Taxea, insurance and Other Charges. Somower shatl include in eact monthly bayment,
1psther with the principal and irterast as a6t forth in the Note and any late charges, an instattment of any {(a) taxes and
SHOTEE Zenassments laviod o 1o be Joviad aygainet tha Property, (b) leasshoid paymernts or ground rents on the
Frogerte, ana Ir) premiums fof insurance recasred by Paragraph 4.

Each momthiy insialiment for tems (a), (b} and () shall egust one-twellth of the annual amounts, as reascnably
estmated by Lender, nlus an amount sufficient to malmakn an additionnl batance of net mory than che-sixth of the
2etivigtad arnounts. The full srnul amount for each em shall be accumuieted by Lender within a period ending one
mondhi Delore an K wolkd becore delintuem. Lender zha¥ hold the amoans collectod in trust 10 pay itoms (7). {b)
and () hetere they becoine dalinguent.

# st wny time the 1otad of the payments. hald by Londer for iieens {a}, (b} ant (c), together with the future monthiy
paymeaty; for such tams pryatée to Lender prior 10 the due dates o such itemis, exceeds by more than one-sixth the
sstimaled amount of payrents required 1o pay such Rarms when dus, and i payments on the Nate are curent, then
Lender shall etther refurd the axcess Tver one-sivth of the estimated payments o credit the excess over one-shah of the
astimatac payraents o subsequent payments by Borrower, at the opaion of Borrower. |f the total of the paymams madde
by Berrowor Yor Xem (a), (b)), or {c) is insufiiclent to pay the kem when due, then Barrower shall pay to Lender any
armmirt necessary 1o make up the gelicisncy on of tefore the date tha ftem becomas due.

As wsad inthis Security Instrumsent, “Secretary” means the Secretary of Housing and Urban Developmeant or his or
her designpe. in any yeet In which tha Lander nust pay a morgage Insurance premium 1o the Secretary, each monthiy
paymenk shal aisn iInclixie etther: (i} an fnslaiimaent of the annual mortgage nsurance premium: o be paii by Lander to
2 Secretaty, or (B) a rnonthly charpe nstesd of & rcitoane insurance promium # this Securizy instasment is held by the
Sevretary. Each riontray instalirmant o e Mongagt iNSUMAncS premiurm shalt be In an smount sulficlant tn ecewnulates
e hult annual T Slyage Insuranc premkim with Lendsr one month prior 1o the date thie fuli snrus! morigage
Insurance premary  dee to ihe Secrotary; of F Ihis Sacurlly Insirument is held by the Secraary, each mominly charge
Shall e i o 4 Sgual 10 one weaiBh of one-halt percers of the cutsianding principal balance duz on the Note.

¥ Borrower tendors o Lander the (14 paymeest of aft sums secired by this Socurity hstrunent, Borrowes's acoount
shall Lo croditied with Gy eance remaining for ail lstalimerts for tems {a), (b) and (g} and ary mortgage insurance
presTium stalfinent thatteradar tas not becoma obiigated to pay o the Sacrstary, and Lender shadl promptiy refund
any axcesy farxds o Borrowe!. immadiately prior to a forscdiosun saie of the Propernty o 15 acquisition by Lender,

-Borrowar s acootnt shall be c/ecipd vash gry belance tematning for all instailiments for fems (a), () and {©}.

3. Appiicotion of Faymevie. Afl payments undss Paragraphs 1 and 2 shall be applied by Lendsr as follows:

FIRST. 10 2he marigage insinatco premium to be paid by Lender to the Secritary or 1o the momthiv charge by the

JSecrotary Instead of the momihly (alTape MENETCE Dremium; )

SECOND. to any Jmars. special arzessments, leasehold payments or ground rents, and firs, flood ans other wazard

iNRUrANCE Prardurss, as required:

THEERD . 10 iverect due undar the Note;

FOARTH | 10 amortization of tha priecid of e Note;

- BifTH. w ime charges dus under thae Note, . .

4. Firg, Floord gaet Cther Huzprd insarance, B cryeer shall insure oll Irproverents on the Froparty, whethar
now in existence o subsrquently orectad, Agains: or « bazards, casualties, ang cortingencies, including fire, for which
Lancist recuires ingurance. THis nsuranoe shesl be riw switatned i the amounts 20d for tha periods that Lender requires.
Borrosen st aleo insure ol pvoverrants o 1he Frope dy, whekher now in existonce of subsegitently eracied. i
against loss by foods 10 ihe econt required by the Secoe'ary. A insurance shall be canisd with cOmMmpanies approved
Ly Lendar. The msurance policles and any renewals shelf be no o by Lender and shal! include 10ss payable clauses in
favor of, and I a form acceptalie 1o, Lendsr. o '

In the event of ioss, Borrower shah ghve Lendar immediale el by mall. Lendar rhay maks proof of lose i not
marie prompely Dy Borrower. Cach msiwanse COMpamy- Soncemeds i arteby authorized and girectes 10 make Faymem
‘or such ioss diracy to Lenter. instest of tn Barmower and 10 Lendur jofiwty. Al o uny pant of the incurance proceerds
may be applied by Lander, &t s option, ekiwr {a) 1o the reduction of th: ndoedness undar the Nota and this Security
InStrumens, 5rs 1c any delinqUETe MOoUNs appNied in the onder in Parsgrapt. 5, anrd then io prepavment of principal, or
[b} 1o the resicration or repair of the damaged property. Aty anplication of the procends to the orincipal shall ot
exlerd or postpene the due date of the monthly paymenis which are reforresi @ in Paregraph 2, or change the amoant
of such paTRents, Any excess INSUTAnCE PINCees ove: an amaount reqiired fo oo ai outstanding indebledness uncder
the Note and this Security instriment shall be Dald to the ersity legally sntitied thersw,

I tha evin of forecionues o this Security Instrument or other tnansier of titte 1o 52:o Property that exilnguisies the
kwdebiodimss, el! righe, tte and interes! of Borowar (n and 1o inswance policies in for5e rhall pres 1o the purchaser.

5. Occupency, Pressnation, Ma'menente and Pratection of the Property; Bormovwr's §.oan hpplication;
Lesssholds. Borrower shall occupy. estabiish, and uiss the Property &s Bomower's principal sexidence within sixty days
aler the execution of ths Security Instrument and chad! continue to Occupy the Property as [om war's principat
rasidsnce for at least one year 2itor the date of oocupancy, untess the Secretary determines 101 roodremernt wil cause
unidua hargship for Borrower, of unkess extenusting Siroumsiances exist which are beyond Borav er's coniral Sorrower
aihil notiy Lenders of sy extenuating circumstances. Borrower shali not commit waste or destroy, fatnage or
subsiargially chiange the Froperty or allow the Proputy (o deterioratn, reasonabie weer and tear excentsd. Lender may

tha Propety ¥ the Propesty is vacant or abandoned or the loan is In default. Lender may take riaz snabie action
1o DIGAsct sl Drssetve such vecent o abandonsd Propesty. Bosrowsar shall also ba in detust ¥ Bosrower, cuning the
iosn application: process, gave matarially Taise or Inaccurate information or statements 1o Lender (or felled to previde
Lorgier with sy material imforrastion) in connecticn with the ican evidenced by the Nota, inctoding, b not iimited to,

- Tepresaiations conterming Borrowe’s ootupancy of the Fropanty as a principal residence, if this Securty Instument Is
on & asehoid, shali comgly with the provisions of the lease. If Bortower acquires fos titte to the Propesty, the
leasotolis and jee title shadl not be memed wikess Lendsr agrees to the merger in writing,

&. Chamget to Sorrower snd Pratection of Lender's Rights n the Properny. Bormower shall pay &l governmental
or reuricired charges, Snes and imoosttions that are not included in Paragraph 2. Borower shall pay these obligations
on time direcily to the smity which is owed the payment. i lailure to pay would adversaly atfect Lender's interast in thw
f L U Lender's regueast Bormowor shigll pramystly fuenish to Lender receipts evidencing these paymesnts.

# Borrowes fakie to nake these payments or the payments required by Paragraph 2, of falis to perform any ofler
Covenars and agreernants comained i this Secunty instrumernt, or theve is 2 logal proceed] g that may significantly
afiect Lender’s tights in the Property (such as & pvoceeding i banicuptey, 1or condemnation o 1o griproe laws or
agQUiRlors). then Lander may do and Day whistever i necessary to protect tha value of the Property and Lercer's
Tiggrs in tha Property, including payrnant of tioes, hazard insusance ard oiber floms mentioned In Paragespi 2.

Ay amourds disbuvaed by Lender under this Faragraph shall becoms an additions: detit of Borrowes and be
sectred by this Becurity Instrunent. These armounia shall baar imerest from the date of disbursament, at the Nota rzte,
and = the option of Lander, shall b inmedistety due and pavabie.

7. Condennation. The procasds ot any award or ciehm for dameges, direct of consequentlal, in copnention with
any condemration or other wking of any part of the Propedy, of for conveyance in place of cundemnation, are hersty
assigned ant shall be paid 10 Lander o the extent of the full amoun of the indebtadness that remains unpekd unday the

© Ninte and this Secunty Insirument. Lander shall 2pply such procesds 10 1he reductinn of the lndebtadness under the
Hh:_‘u and Shis Wﬁ;‘r irstament, frat 10 any MW,:&:E amoums apmp.:had in the order Wﬂh Panagraph :;tgmd:”
¥ 1T prepaymen of principad. appiication of the procaexds 1o principal shigh o] or podpone

- FHA MULFETATE MORTGAGE FORM —W o1
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. dete of the mordhly pay h &8 referred w'in Z70r cnarge e amount of such payments. Any
3 TRCASE pro2eeds over ah amoinf required to pay all cutstanding indebtedness under the Note and this Security
;5 Instramnent shall be paid o the emity iegally entitfed tharato.
2. Faen. Leswler may coflect fees gl charges avthonizod by the Secratary.
. Grounls for Accoleration of Deabi. .
- {m} Delnok, Lendes may. excapt as limited by regpdations issued by the Secretary in the case of payment defaults,
requin: mmadiate payrnent inhi of all sums secured by thie Security Instrument iF:
(i) Borrower dafauits by failing to pay in 1ull ony mornthly pavment required by this Security instriument prior
o or.on the dus date of tha nexd monthly paymeny, of
{#) Borrower detuits Dy kading, for a porcd of thirty days, to perfoitn any other obligations corizined in this
Sacisrity Instrurnent.

{&] Saie Wikhout Crasfit Rpprovel. Lender shall, i permiited by applicabla law and with the prior approval of the

Secretary, require nmediats payment in tull of all the sums securod By this Security Instrument §:

(B Al or part of the Property, or a beneficis) intorest in a trust owning s or part of the Property, Is sold or
otharwise transfored (Other than by devise or dascent) by the Borrowss, and
{f) The Property Is not accupled by the purchaser or grsnies as bis of her princips! residence, or the
purchaser of grantea doas S0 SCupy the Property bit s or her credi has not been approved in
accordancs with: the requirsments of tha Secretary.

(€} Mo Wabvar_ If circumstances cocur thet wousd pairmt Lenier (o reguire immediale peyment iniull, tnd Lender

Goes rot requive such payments, Lander does ot walve its rights with respect 10 subsequent sverts.

{9} Rsguistic s of HUD Seeretary. in many cicumsiances regulaiions Issusd by the Sacretary wil mit Lendar's

sigits, Inth7 car e of cayment cetaults, (o require rmediate payment in bl and ireciose ¥ not paid. This Sacuity

instrument Goee o0t suthorize aceslontion of foreciosure # not pertmitied by reguiations of the Sacratary.

{& Hlcrigago vic: - wae. Borrowar agress that should this Security instrumant and the nots secured theraby not

be sliginia for nsver e undet the National Housing Act within 56 DAYS from ihg date heresf,

Lannar may, & fis LAl o and nodeithetanding anyiting in Paragraph 8, reguire immegiate payreent s full o of

wans seciaid by this Hac oy Ingtnament. A wiitton statemont of any suthorized agent of the Secratary dated :

stpsquentto B0 DATS : from 1ha siale hereof, declining to insure this Secudty Instruinend end the

-note yecured thereby, shak o dosmed conclusive roct of such ineligibity, Novwithstanding the foregoing, this

option may oot be exercisad 7~y Lancor when the unaveilablity of insurance is solely due 1o Lendar's faliure to remit

a MOQRhce insurence promesm & he Secretary. -

19, Belneistomen. Bomower T 22 5 10 be reisstaed if Lerxier has required Imimediete paymrent in il Bacauss
of Borrewsr's ix3ure 1o plty an amours Cue under the Note or this Security instrument. Thic sight 2pplics even sfter
foreciogurs procoasdings are Instingad. To rsne ate ths Sacurty Instrument, Borrowse shast terxder in 3 imp sum a?

| WMDUMS reQiired brlnz Botrowet's acco 7t cumren: Inciuding, 1o the exdent they am obligstions of Borrower under
this Saciekny Inwtrurnent, | n coRts and e isonatie and customary attorneya’ fees ansd expenaes props:ly
zsaocized whh the forsciasirs proceeding. Upue einsmatemem by Borrower, this Security Instrument and the
obfigations that i secumss shall nemain in edect as # Loader had not required immediate payment In full. However,

- Lancier s Nt recuired 10 permnil relistatement 2: (i) Le naer has accertsd reinstatemant after the commencement of
toreciosue proteedings wibin tom years immeadiately prr Geding the commencerrent of a curren forsciosure
procseding, (i) reinststemant wil preciude forecicsure o)) diflerers grounds in the luture, or ({1 reinstatermnent wil
aoversaly affect the priority o the hian cremted by this Socuir, mstrument.

11. Borrgwer Not Reloaved; Forbeseosnss Dy Landsr R~ 7 Weiver. Extension of the time of payment or
rorilfication of amortization: of e sums sacured i this, Securl v Jastrument granted by Londer 10 8Ny SUCCessSor In
Iniorias of Borroraer shall not Dperets 1o rslease the Hehidity of the 41 nal Borrower or Borrower's successor in interast.

Lander zhalt not De reguined 1o commencs proteadings ageinst amny 5la:cessor in irtarest of refuse o axtand timea for
LEYTER OF Othpnwiss odiy smortizetion of the suems secured by this Gezurity Instrument by reason of any demand
e by U original Gorowar or Borrowar's successors N interest. Say forhasrance by Lender in exarcising amy right
ov ramecty shalt nof be a waiver of or preciude the exercise of wiy right of ramety.

12, Succesoors and Axsigns Sound; Joint snd Several Lisbiiky; Co-Siplers. The covenrms and agresments of
this Securily Indtrument shall bisd and benefil the surressors and assigns of Led i and Borrower, subject to the
grovisions of Paragraph 9 b Borrower's covenams and agreements shat! be johtt s+ zoveral. Any Borrower who
To-sipns this Securky instrarrent bt does not exxecute the Note: () Is co-sighing thir. Sacurity instrumant onfy to
margege. grent and ooy that Borrower's inferes? in the Properly undes the tevms (f this Security Instrument; {B) is
nod personshy obligated 1o pay the sums socurpd Dy this Secuely instrumen); and (¢} a7 eus that Lender and any other
Borrowsr Moy agrob 10 sxiend, mogity, forbear or make any asccommaodations with regavd 10.2he terms of this Security
inglreenerst o the Note withow that Bormower’s consent.

13 Noticea. Any naotite to Enrower providsd for in this Securhy Instrument shall be ghve= o3 dnlivering # or by
matiog k by first ciass mak undess applicabie law raguires Use of ancther method. The notice shall ba Girected 1o the
Propaity Address or any Othor address Borrower designates by notice to Lendar, Any notice to Lendz: shal! bu given
Ly sz class mall 1o Lendor's sddress stated herein or any address Lencer designates by niotice to Liovower. Any notice
provided for i this Security Instrurnent shail be deamed to have been given to Borrowet or Lender whysijiven as

4. Gowarning Law; Seversbillty, This Ssrurity Instrumant shall be governed by Faderal iaw ant the lawr of the
jutsciciion in wiich the: Propesty is locaied. in the evemt that any provision or clauss of this Securlty Instrument or the
Nale conflicts wih applicabie taw, such confiict shall not affect othe provisions of this Securily Instrument or tha Note
widich can be given offect withaut the conflicting provision. To this erdd the provisions of this Security Instrumment and the
Wfe are declared 1o be severable. -

15 Borrowse's Copy. Borrower shall be ghan one conformnad copy of this Security Instrument.

¥6. Asxigrenent of Reme. Borrower unconitionally assigns and wransfers 10 Lender ail the rents and revenues of
the Froperty Borrower awthorizer Lender or Lender's agents toc collect the rards and revenues anc hereby directs sach
1eracy. of thy Propasty 1o pay the rerts to Landar or Landers agenty. However, prior 1o Lender’s naotice %o Borrower of
Borrower's breach of any covenant or agrearment in tha Secunty instrumant, Borrower shall collect and raceive all rents
and revenuas of the Hroperty es trustoe for the benefit of Lender and Bosrower. This assignment of rents constitttes an
absohuste assigrment &nd not oo assigrment for sdditional security oniy.

¥ Lander Sivas notice of breach te Borrower: (&) all rents receivas by Bomrowar shal be haké by Borrower as trustoe
for tenedt of Londer only, 10 be appiied to the surns secured Dy the Securlly Instrument; (b) Lendsr shali be entitied to
cofec ankd ieuive i of the rents of the Property: and {¢) aach tenant of the Property shall pay af rerts due and unpaid
1o Lendar oF Lender's agant on LeXcier’s written demarnd 10 the tenam.

- Borrowe: has oo expciied Arty pooT assignment of the rerts anxd has rot and wii not perform any act that woukd
prevers Lendes irom somarcising 18 rights under this Faregraph: 16.

Lander stall ik e reGured 1o edler upon, teke control oF or maintein the Propesty belore or atter giving notics of
bremch o Bormower. However, Lendor or a jadicielly appolmed recalver may do so at ariy time there is a breach. Any
SpThCATOon of rorks shall POt cuvs oF waive agry defsult of rraslidets any other ight o remady of Letder. This

cf etz of the Fropedty sheil terrinate whan the debet secured by the Secuity instrument is paid in full,
FiA VISYATE RIORTGACE FORM
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NON-UNIFORM COVEN Borrowar and Lander further covenam and agree as foilows:

17. Forsciomu? Proceduce. it Lender requires immediate payment in i@ under Paragraph 5, Lender may nvoke
the power of sale and any other remedies permitited by apydicabla faw. Lender shall be eivitied 1o collect all EXPeNsas
incured i pursiing the rernedies provided in this Pamagraph 17, inciuding, but not liméied to, reasonable atomeys’ feas
and cosis of itle evidence. :

% Lander irvokes the power of sale, Lender shali give notice of sale 10 Borrower iIn the manner provided In
Psragraph 13. Lendes shall publisi and post the notice of sale, and ths Property shal) be soid in the manswy prascriped
by appiicable taw. Lender or s dasignee may purchass the Progerny st any sale. The proceeds, of the saie shiall be
appiiad i the following orden; (a) (o all axpensas of the sale, including but not mitad 16, reascnable attorneys’ fees; (b)
to 8 surns ssoured by this Seclrity instrumesst; and {c} any excess 10 the person oF persona logally envitlegd to &,

IC. Asleass. Unon payment of sl suns secured by this Securlty Instrumer, Lender shall prepare and fée a
distharge of this Security Instrument withott change to Borrower.

W AE s EA TR AT
~ GRS IR -

Riders to this Securlty insthiument. it one or mor riders are execuiod by Borrawer and recorded together with .
this Security hierument, the covenaixs of aach such rider shall ba incomorated into and shali amend anssd suppitamen K
he covenans and agreecrants of INS Security instrusirent as | the rider{s) were in a part of this Security Instrument. )

[Check appicable box(ss)].
g = L 1 ]
' LA sCondomieiumn Aider _ F"__! Graduated Faymem Rider Growing Equity Rider
| _letanned Develppment Rider L_JOther [Specity]

BY SIGNING RELOV), Bommower accefs st agrees to the torms contained in pages 1 through 4 of this Secusity
ingtrument and i eny 1o O sxemned by Borrower 2ndg vecorded with it

Winesses: ™
——— Sanl)
M . 1Seal)
; [t )
el
e,
g
: L c)ai{. ’ 3
. STATE OF LLINOIS 3 !? P County s3:
The foregoing Instrumnernt was acknowiadgad before me this 7 - A4 , ./?:ZJ’)
__r? \’ . (b 11
Far P oty gl
Wlhrisdy LT5Pms (patoon scknowiadging) A 7
2¢ % ‘;%7/‘% yrr
&by Conmwrlssion expDiras: rb s LS L /faﬁ{
Natary Public 7 8
Notary Public, ¢ ,;)qk . Coumy._’ Hincis
- girwicrteenceerss .-7;\'«'-‘-'(~V'.‘.v.»rr/:’:w.w.’c‘fﬁs.
This instrumert was prepared by XAREN STEFHAKR g TOHEFICIAUSEALY 2 -
: 5 Daniet 1. Brazicy: g C.n.::
& Notary Public. Stat  of J finois é & é
% My Commission Expires 32547 § E-
S A S I T (LT G AT X3 ‘;.' C
&
ot
w3
FHO: WHALTINTATE MOHTGAGE Fm 2/%
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EXTNTE: WMWMWHWMIWHMMIJZOPM
BOFIE WRET 174 OF GECTION 28 AND IR TRE BAST 1/2 OF THE BOUTH EAST 1/4
OF BRCIION 27, TOMISKIF 41 MORTE, BANGE 20, EAET OF ‘MHE THIRD PRINCIVAL
WRRIDIAN, umm. m::mxs, WHITA SURVEY IS ATTACHED Af EXMIBIT
" PO TRE DESIABRATION OF CCWDOWINITRI CWNRRSHIF AHD OF EAKEMENTYS,

COVIDAWTE LMD EESYRICTIONE FOR NMENTUCKRYT COOVE, AR NERETOFORE AND

mmmmmmﬂu.maxmmnwm,
AS TROITIE URDER TRUSYT WREEE 47172 WD RECORUZD 1K THE OFFICE OF THE

PARCEL 21 EAKRNINT APPURTESANT TO AND XOR THZ .
BFEEFIT OF PARCEL. 1 AR 2ET FORTN IN TRE DECIARATION OF ZASENFHTES EBY

IASALLY MATIONAL 345K, MATIOMAL MANKING AEBBOCIAYICH, AS TRIETEE UMEER
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" FHA CONDOMINIUM RIDER

THIS CONDUOMINILN RIDER s made this  2Bth  dayof September, 1995 ,anl is
mcorporsdod into and shall ba deemed o emend and supplement the Mongage, Deed of Trust or Secuvity
Doed ("Security Instraoent™) of the same drte given by the undersigned {“Borrower’) 10 secure Borrower's
hote ("Mote”} 1o GUARANTEX MORTGAGE BANTORP SVCS

{lendsr”) of the same date st coveting the property describad in the Security instrument and located at:

1135 HAMPTON HARBOR, SCHAUMBURG, TL 50193
[PROPEATY ADDRESS]

The Propeny Address includas a unl in, toizether with an undivided Intarest In the commoen slemems of, a
conprrinium project kncan a5:

HANTUCKET COVE

[MaME OF CONDOMINIUM PROJECT)

{Conominium Palect) P the gwnars associalion or other entity which acts for the Condominiurn Project
Owners Aysoobido N holds TRle to propenty for the benafl or use of ts members or sharehcidars, the
Proporty 8ise nChudia Bormower's iterast In the Owners Assaciation and the uses, proceeds anc benefits
St Bowromieer's e i

TONDCRINIIS CUYFIANTS. I acakion o the covenams and agreemens made in the Securlty
Insirumern. Borrower ang Lentsr further covenant and agree as follows:

A Solorsg as the Oemers Association maintains, with a generally accepted Insurance carrler, a
‘masier or "Danket” policy wauring sl propsily subject to the condominium documants,
incluing afl improvamentt now codsting of hersafter erected on the Properly, and such
poilcy is salisthactory to Lenaes and provides insurance coverage i the amounts, for the
periods, and against the hazards ‘lender raquires, inclding fire amnd other hazavds inciuied
wittin the term “edterdded covaas” and loss by flood, to the exient requited by the
Secratary, then: (i Lendar walves the orovision in Paragiraph 2 of this Secuiity instrument for
e monahly paymert to Lender of ona-twiaith of the yeary premium instaliments for hazard

.- Insurance on the Property, and (i} Sorrcwaer 5 oldigation under Paragraph 4 of this Security
instrument (0 e ek hazerd Insurance cosorage on the Propenty s desmad satisfied 0
the exter! that U raquirsd coverage Is prosided by thn Owners Asscciation pollcy.
Borower shall ghve Lender promgd netice Of _uny japse in reguired hazard insurance
coverage and of any loss occurring from a hazara. 'n the evant of a distribution of hazard
insurance preceods in fleu cf restomtion or repalr f0PSwing a 10ss to the Property, whether
10 the: condominiur: UNt OF 10 the coMmon Saments, 2y proceeds payabile 1o Borrower are
heveby assigned and shalt be paid to Lender for apaication to tho sums sacured by this
Securlty instturent, with any excess palkd 10 the antity tegz iy entitled thereto.

- B. Borrower promises to pay Borrower's allocated share ©f ihe common experses of
_assassments and charges imposad by the Owners Assecicdnn, as provided In thy
CONOMMNIAT GOCUTONES.

i Borrower does nol pay condominium duss and assessments whan din, than Lender may
pay them. Any amoumts disbursesd by Lender under this Pamagruoy C shall become
additional debt ol Borrower secured by the Security Instrurnent, Uniers borrower and
iender agroa to other terms of payment, these amounts shall bear interest fro!n the date of
disbursement at the Note vale and =shall be payable, with interest, upon nolice (hd Lander

i

LT6HEN06

BY JIGNING BELOW, Borrower accenis angd ngn jhe termms and provislons contrinad in this

Condominium Rider
. S ‘ (SEAL)
CHRISTY 1 BORRCWER
(SEAL)
A ]

ACARWIER

(BEALY
BORROWER

SEAL)
BOFAWER

Fia CASE MNO. 1318BDR5541734
ISC/FCONDIORID™ / /0594, {GABE)-1. : 892
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FHA ABJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER Is made this  28th dayof September, 1995 and s

incorporated into and shall he deemed 1o amend and suppiemoent the Morigage, Deed of Trust or Sacurity
Deed {"Securlty tnstrument™ of the sama date given by the undersighed (“Borrower') to securs Borrowar's
Note (Note”} 1o GUARANTET MORTGAGE BANCORP SVCS :

(the "Lendo:”) of the sarme
date and covering the proporty describod in the Sacurity Instrument and located at:

1135 HAMPTON HARBOR, SCHAUMBURG,IL $50193
!PROPERW ADDRESS!

THE HOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AKD THE MODNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INVEREST RATE CAM CHANGE AT ANY ONE TIRE AND THE MAXIMUM
RA™ E THE BORKROWER MUST PAY.

ADDITICNE, COMENANTS.  In adiition to the covenants and agreements made in the Secisity
Instrument, BuLarwer and Lender fudher covenant and agree as follows:

IMTEREST RATX AND MONTHLY PAYMENT CHANGES

(A} Change Diie
“The iernst tate moy hange on the festday of  January, 1997 , and that day of each
surceeding year. "Chang.L usie” means each date on which the interast rate could chanpe.
(8) The index

Beginning with thg firs? Cnarge Ozte. iha inferast rate will be hvassd on an Indox. "Index’ means the
weelkly avorage yield on United Starss Treasury Securities adjusted ¢o a consiant maturity of ona year, as
made avakabie Dy the Feduere! Rese ve board. "Current index® means the most recent Index figure avallable
30 days betore the Change Date. it trw Jndex {(as defined above; is no longer available, Lender will use as a
naw index any Index prescribed by the Saootary. As used in this Rider, "Secretary” maans the Secretary of
W anct Urban Development or his or bur designes. Lendar wit give Borrower notice of the now

{C) Calcuiation of intareet Rate Changos

Bafors each Change Dats, Londer will calcula e & new interest rate by adding a margin of
Three percontage points ( 3.0000 o)
1c o cuirent Indeor and rounding tha sum to the neatist one-sighth of one percemiags point (0.125%).
Sublaer to the fimks stated In Paragraph () of this Ridi+. 0% rounded amount wili be the new interest rats
urdd the next Change Date.

(D} Limite on Interest Rate Changes

Thss nterest. rate wil never incraese of decreass Dy Mo (nan one percentage point (1.0%) on any
single Chango Dats. The interes? rate wll never bo mare than five parcantags polints (5.0%) higher or lowsr
than the initial interest rate. - ‘

{E) Caicidation of Prymemt Chenpge .

H the intgrest e changae on 8 Change Data, Lender will calcutate 2ieamaiing of mombly payment n¥
princingl snd interest which would be necessary to repay the unpai pdnc.pe! belance in full at the maturity
ciaie gt the new iteres! rate through substantially equal paysmems. In makiny ) such calculation. Lender wil
use the unpaki prncipsl balance which would be owsad on the Changs Date if thae had been no defawit in
paymact on the Now, rmuduced by the amourd of any prepaymems to bhocipat. The result of this

- ca&ﬁdaﬁonwﬁbaﬂmamﬂdﬂsmmmymymmd‘mlpﬁ and inerest.

(F; Rotize of Changon :

Lender wi! give natick: 1o Borrowar of any changs in the inferest rate and inonihly seyment amaount,
The notice must e given at isast 25 days wiore the rew monthly payment arnount Is €05, ang must sat
forth () the date of the acties, {H) he Change Diate, (i) the old interest rate, {iv) the new interes? tsta, (V) the
new monthly payment amount, (Vi) the Current Indest with the date it was published, {vilj ti:e /nethoed of
caiculatlsg the change in ontnly peyment smount, and {viii) any other information whizh may ba regulred
by taw froan tioe o M.

{G) EMuctive Dale of Changes ' :

A new rteres! rate calculatad in accordancs with Paragraghs (G and (D) of this Rider wilt becoms
afcctize on the Change Date. Borrowor shall mizks g peyment in the now mortRRy amount beginning on
the firat peyTent date wiich OCoLEs & jeast 25 days after Lander has given Borrawer the notice of changes
required by Paragraph {F) of this Rider.  Bomrower shal! hava no cliigetion ¢ pay ary incréase i the
monthiv paymers amount calculated in accomiance with Paragraph () of this Ridor for any payvrnemt date
octurring iess than 25 days sfler Landor Fas given the reguired notice. if the momtidy payment asmount
calcuiated in accondancs with Paregraph (E) of this Rider decreased, but Lender ialled to givs timely notice
of the decrease and Bonower made any monthly payment smoumns exceeding the payiman amournt which
showad Have boen stated ih a tmely notice, then Bomowaer has tha option to elther () demeanrd the mtum to
Bosrower o sy excess payment, with imersst thareon at the Niote rate {a rate equal 10 the interest rate
which shouid have been stated in & teedy notice), or (i} request that any excess paymert, with intarest
thereon a2 the Note rote, be applied as paymenmt of principel.  Leader's obligation to return any axcess

FHACASEND. 1318055541734
ISC/FAPMIBD®T/ f0504/1Da52)-1 PACE 1 F 2 a/92
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iy payment willi interest on damand is noa assignabie even 1 the Note is otharwisa assignet betora the
i demand far reture Ik made.
3 BY S/GNING BIELOW, Berower acoepts amd sgrees to the terms and covenants contained in pages 1
At and 2 of thia Adjustable Ratg Rider. : i
% { .6
sz, D {SEAL)
CHRISTY BORROWER
-~ i (RERLY
BXORROWER
(SEAL)
BORROWER
e (SEAL}
BORRGWER
i
<
: =
: g
FHA CASE NO. 1218055541734
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