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:  MORTGAGE N

THE NOTE THIS 2405 TCAGE SEC!’&ES CONTAINS PROVISIONS ALTLOWING FOR CHANGES IN THE
INTEREST RATE. IF TNEINTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE HICHER.
I¥ THF INVEREST RATE RETREASES, THE MONTHLY FAYMENTS WILL BE LOWER,

THIS MORTGAGE ("Securdy instrament”) s given op.. “Li’[h\lﬁhk%’ﬂi...m............................,.....................,
19.95 ... ¥he mongagor is MICHAKL AUER. LUNMARRIEDR MAN ..
.................................................................... = ("Bemower’ ) This "ncr:nnw lnalmmc'\t 18 gwm m
g VEE WILLAAM MAOCK COMEANY | consnseenmannens 5 WHICH {8 oxg.mmd and ex:amg
R undes the Lews of ... SHE SEATE RELASS.. ... 50 WHOSE JOEESS 15 -on oo
u 354 BAANRET SQUAKE, LAKE YOREST, KA AN OS 60S.... . {" Lender").
Bormowes omves Lender ihe priceipal sum of . ONZ 2 UYBRER THIRTY, THQUM FIYE SUNGRER AND NG,/ 190

............................................ cone DoHats CUS, §.oo AR .................), This debt e evidenced by Burrower's sute
u:m:d tuy same date gs 1his \ecmty strument ( ‘sut»"} which provides lor mcmlhiy 'Jaymcm.s, with the full deby, i pot
& pand! exrbies, e and payadle oo ... SSCTQBER BL.2825.. I .. This Security Instrtment
3 secuezs ta Leader (8) the rcpav'ncnf af the deln evidesced b "n, Nulc wnh mtcms and :dl renewals, extensions and
awxlifizations of the Note; (7) iz payroen: of all otber sums, wilh ireress; advanced under paragraph 7 to protect the security
of this Security lnstrement; and (2) the pedformance of Borrower's covenams and agreements under t&is Sccurity lastrament
angf the Note, For this purpose, Romower duﬂ'* herchy mmgaéa g:zm and wanw: y v Lender the [ollowing describesd prop-

LTI LT T 00K - vrsssmmbiassrs foees s srssasssnnssssens seeseossnnses COUINY, TinGTS:
3 ' | AS PERLEGAL DESCRIPTION ATTACHUD HERETO AND MADE A FAKT KERZOY3Y REVEMENCE. ) r’)f}z
.‘.. . . j
TAX IDNUMBER _ 96-15-484.90 A fb
_ | | o |
A - | &1
H T o
.
' wiich Basiie address of mxmmn FANE... SOOI 7 § . U3 . £ X0 7 S -~
e tag @&r
TR ey o SEVEL OB (Propenty Address),;
T o] _ ‘
TOSENER Wit all the improvements now of hensefier erectad og the property, and 4 casements, appuresamces,
and fixtures oow or hereafier & nant of the propeny. Al replacements sad additions shull also be vovered Ly this Security
instrument. AL of the torcpoing is referved 10 i this Security Insirument as the “Propeny
& - ForowrR Comesans ti Borrower 1s Lawdully seised of the usiste hereby conveyed und has the fight o xstgage,
gran: ansi comyeey the Propeery md 153t the Propesty i whencambered, exeept for epcumbraness of tocord. Borrowst warrayis
300 will deford geterally the Gtle to Ui Propeny a;!am-:l all claims and demands, subject 10 any encumbrances of record.
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. Tws SecuriTy IHSWUENVQL.EnEJ Qz!ﬂ&lﬂ!ianQdEm-uYifum cavenanty with Jimited

vanations Py jurisdiction w constitule 4 wniform securuy instroment covering feal priweny.

UNIFORM QOVENANTS. Borrewe: and Lepder covenant and agrec as follows:

L. Tavawrt of Pricipel and latcress; Prepoyment and Late Charges. Bomrower shull promptly pay when de
1kc ywincipal of amd interes) vm the deln fvidenced by the Note and any propayment end late charges due under the Moie,

2. Feods for Taves and Insarance,  Subject 1o applicable law or 1o @ writien waiver by Lender, Borrawer shall
gy 19 Lender on the dey moarbly payments ate due ender the Note, until tbe Note is paid v full, & sum ("Funds") fos:
ta} yeasly tanes and asseisments which may uttain priosity over this Security Instrument as & lien on the Property; (b) yeary
Jeaschold payments or ground reats o the Propenty, if any; (¢) yeasly hazard or propesty insurance pieminsms; (d) yeacty
flood {psurance preminsns, & any; {) yeetly motgage insvrance premiuns, if any: and (f) any sums payabie by Borower
15 Lander, i socordance with the provisions of peragtagh 8, iz liew of the payment of mongege insurance preminms. These
tiems are calied "Esczow Hems.” Leader may, ¥t zoy time, coliect and hiold Funds in a6 smount ool o exceed the maximum
amoum 2 lender for & federally rolated monpege loan may require for Borrower's escrow account under the federad Heal
Estate Settloaent Proceduses Act of 15974 as amended from time fo time, 12 US.C §2601 ez seq. ("RESPA"}, unless
anorher law that anplies o the Funids sets o Jesser amount, I so, Lender may, & eny time, collect and Loid Funds in en
ancunt 40t toereled the lesser pmennt. Lender may ewimate the amount of Punds due on the hasis of current data and
vzasanable “esmuaze. of expenditiies of foture Escrow Nems or othorwise in scoordanve with applicable law,

The Fupds sbodior heid in @ instiwtion whose deposils are wnsured by & [ederal sgetey, insvumentality, or emity

“(inchudiug Leadet, feender iy such zn institetion) of in any Federal Home Lora Bank. Lender skall apoly the Faunds to
pay tnc Escraw lems, Lenderanay aet charge Borrower for holding am) applving the Funds, anniually snalyzing the escrow
weount, of vexdiying (e Eicrore Uenas, unless Leades puys Borrower interest on the Funds and applicable [ow permis Lendes
w make wuel a chasge, Bowevds, Lender may require Bortower 0 pay @ cne-time charge {or en independent el estate
1o separiing service naed by Leader i eoarection with this loan, unless applicable law provides etherwise, Ualess an ageeement
is made ot gpphicable Jew tequiies iMeisst tobe paid, Fonder shall e be cequired to pay Borrower any inierest or e2mings
s the Funds, Borrowsar and Leacer muy Lenee in wriiing, however, that interest shall be paid on the Funds. Lender shall
give 10 Barower, without charge, an annual acoouiting of the Fuads, showing credits and debits to the Funds and tbe purposs
Yor which cach debit to the Fusnds wis susde. The Fands ree pledged as additional security for 2l sums secured by this Security
Imstnumant.

If the Fands held by Lender exceed the amounts per e 1o be held by applicabile law, 1eader shall account to Bormwer
for the excess Pends io accordance with the requitemenis of spplicable law, If the amoun of the Funds beld by Lender ot
any b is oo? sutficient 10 pay the Escrow Rems when due, Jader may so ootify Borsower in wriling, and, in such case
Barrowet shali pay o Lenden the amoun! necessary to make up ez duficiency. Borrewer shall muke ep the deficicney in
ne mom thao vevive Tonthly paymeats, st Leadis’s sele discretion,

Upen pavment in full of al) sums secured by his Secority Insirsnent. Lender shaid prompily refund to Borrower
any Fonds beld by Lender. 19 under pusagraph 21, Lender shalt acquire or seil thi: Pmgenty, Leader, prior 1o the xcguisition
or sde of the Property, stall apply roy Punds beld by Lender at the time of auusition or sale as @ erdit egainst the sums
secured by this Security Instrument.

3, Application of Paymeats.  Unless applicable ew provides otherwise, g neyments meceived by Leader nader
paragraphs 1 and 2 shall be applisd: fisst, W sy prepevment charges dee under the Note; scond, 10 ameunts paysble under
paragraph 2 third, to inierest due; fourth, o principal due; and last, to any le churges dus inder e Note,

4. Charpes; Lioms,  Barrower sholi pay ail taxes, assessments, charges, fines and impositions aurbutable o the
Propenty which may attzin priority oves this Security Instmment, and Jeasehnld paymienis of groupd roats, if any. Bofrowe!
shall pay thise obligations in the manner provided in paragrapu 2, or if ot peid in that mesaer, Boirwer shal) pay them
an tme diecily 1o the porson owed payment. Borrower shiail promply fureish 1o Lender ali notiees of ariovnts o e paid

aadee this peragraph. i Borrowes makes these payments directly, Barrower shall prompuly fuenish 10 Lender receip:s evidencing

AR DRYmIEALS. ‘ ‘

Rosower sbail promply discharge any hen which has priotiy over his Secority Instrument unless Botrower: (a)
agmes [ writing 1o the payment of the obligation securest b the jien ip a masner acesptuble to Lender; (b} coniests in good
faith the Uen by, or defends against enjorcemens of the tien in, Jegal proceedings which in the Leader’s Gpinion operaie io
prevent the soforcomant of the lien; ot {€) secures from the holder of the lien an agreement satisfaciory (0 Lender subor-
dizating tie lien to thiv Securfty Insirutrent, i Leader deiermines that sy part of the Fropunty is sabject 16 a lien which
may atann priosity over this Scourity lnstrument, Leoder may give Borrower 2 notice identifying the iien, Barrowet shall
satisfy the Jien or take one of more uf 1B actions set forta above within 10 days of the giving of aoiice,

5. Haeard or Proverty Inswrasce,  Borower shall keep the improvements now exisiing or hereslter erecied on
she Propeny insured against hiss by fire, hazards incinded within the wrm "exiended coverage” ang any olber hazsrds,
incieding tioods of flooding, for whick Lepder requires insurance. This insurince shall be maintaingd in the zmouwnts and
for the perinds that Leader rquires. The insurance carrier providing 1he insorgnce shall be chosen by Borowst subject fo
Lender's approval which shall aot be uarcasonalily withhieid, f Borrower fails 10 wmaimain coverage descrited abwve, Lender
may, &t Lzader’s option, obuin coverage 1 protect Lender's tights in the Property in accordunce with punagraph 7.
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All suranse pn.um snd rencwials shail be acceptabie 7 Lender and shall include & standerd mongage cluuse. Letder

pal pave the Hght 1o hold the podicies and moewals, 1 Lender reguires, Bonower shall promptly give o Leoder all ruseipts

of pagd premivsas and renewal sotices., 3n i eveni of loss, Borrgwet shall give prompt potice 10 the insuranse cimer and
tander fonder mav make prool of loss i not made momztly by Borrower,

Unless Lender und Burmewer stherwise agres in wiling, insuisbee procoeds shall be App‘u:d to reswyaing or mpait
of she Prapenry demaged, [©ihe resmoraticn o repeir {5 cconomically feasible and Lender's wecurity is su? lessenod, W the
Tostoration o fopair is pol ecopomicuily Jeasidie or Lender's sceurily would be lessencd, the insurance rroconds siell by
sppdizde the snms secared by this Security Insinumeni. whether o7 nctthen due, with goy excess paid to Barmower. I Borrower
abaadoms the Propeniy, ar does not zpswer witin 30 davs o notice (rom Lender that the insurance carder has offerzt
swithe a clzim, teen Lender imsy asdlent 1he insurance praceeds. Lender may use the proceeds to repais or mesteqe the Pyoperty
ar e pay sams seeyred by this Sebrity Instrement, whether o sot then due. The M-doy period wilt begin wher the notice
1% given,

Uniess Tesndes 3nd Bomower otherwise agree in writing, avy application of procsuds 10 principal shal! not extend
or pstpene the due date of the montnly pevments referred to i p.uan,raphs 1 and 2 or chenge the amount of the pevmenis.
1 et paragrant 21 e Property in aoquited by Lemder, Borriwer's right to any insurance policies and proceeds resulting
i dwmage 1o o Propeny sl o the sequisition stail pass 10 Lender 1o the extent of the sums secured by this Security
hsammm‘ smmedinie)y prior 5o s aoqeisition.

6. (krepency, f’m.rvm Muistcamncr 32d Proteciion of the Property; Borrower's 10ea Applicatios;
Imimzds. Barrowes feud] oeoupy, esablisn, and use the Property as Borrower's principal sesidence within sixty days
sfter e oeecution of thie Socunty Instmimest and shatl continee 10 oceupy Gic Pmpcny 25 Borrower's principal residence
for 4 ieust <me vear afler the dotcof eccupancy, unless lender olherwise agrees in writing, which coasent shall aot be
axntbasonably withhekil, ar unless exaivating ciecumsinees exist whish ane hevnnd Borrower's cantral, Borrowes shistl not
aesnoy. damage or impair the Fropery/aidow the Propesy o deterotate, or commi waste op the Fropenty. Bonower shall
be: in defoult i any forfeiiure acion or proceed’ng, whether civil oz criming, is begun that in Lender's gnod fauh judgment

codd resulvin forfeiture of Ve Propeny or ailiereise materially inpair the lien created by this Security Instrument of Leuder’s

seoprfiy inicrest. Burower may cute such a Sairnall asd reinstute, as provided in poragraph 18, by causing the action or
proctmding W be dismissed with o nading that, in aaerder's pood faith determinstion, precludes fordeiture of the Borrower's
inizres in the Property ot other materisl impaitment of e liess created by this Secarity Jostrument of Lendes’s securiiy
imersst. Borpower shall also b in default if Borrower, duving 190 joan gpplication process, gave maserially false or inacouraic
informzuoen of stawments 10 Linder {or Tadied 10 provide Latde: with any materizl information) in conneetion wiih e loan
evidesced by the Note, inchuding, bt not Hinited 10, represemitinon concerning Morrowes's oceupansy of the Prapeny as
« prncipl resideace. If this Security Instrument is on a leasehold, Bonower shall comply with all the provisicns of the leass,
{{ Barrower acquines fue e o the Properly, the leasehold aod she Se. titde shal] not merge unless Lender agrees to the
gcr inwridng.

7. Pyokoctiog of Lender's Rights ix the Pmpcﬂy If Borrewes fais to gerfonm the covenants and agrecmenis
srmeined in this Security Instrumeal, of hent is & legal proceeding that may signincanily alfect Lender's Gghts in the Property
{stuh us ¥ proceading in tankruptey, probiate, for condemaation of forfritore of to eriorie lews or regulations), then Lender
mey do and pay [or whaiewes is peocasary 1o protect the value of the Property and Learer's sights in the Propenty. Lender's
wtitns may include paying say sums stoured by u ficn which has pricrity over this Secusit's instrument, appearing in court,
paviag reasonatle snomeys’ fees and entering on the Propenty 1o make repaies. Although 1.cnder may take action under
this paragraphk 7, Lender docs nat have 1o do so.

Aay zmonns disbursed v Lender wnder ihis paragraph 7 shali become sidditional delbit of Boriwer sorured by this
Sacenty Instrumemt. Unlass Borrower and Lender agree (o other terms of payment, these amouats shall pear interest from

the date of dishiirsement at |b.c Newz raie and shall be ;;avabw, with tnieeat, upon notice from Lender to Burtawer sequesting

-naymcm
3. Mortgage Iavirance, ¥ Lepder requifed zncmgag-: insutance a5 2 condition of muking the loan seeured by this
Seeurity Ingtrument, Borrower shall pay tbe premiums reguited 10 mainiain the mongage issurance in effect, If, for any

foason, the MOMgEg: ipsutaike coverage required by Lender lapses or tzases o b in effect, Borrowet shall pay the promiums

require! o obtie covesage aubstantisily sguiveient 10:the mongage insurance previvusiy in effecy, at 2 cost substantislly
equivsica 1 the cost 1o Barmower of the mongsge insurance previously i effest, from an aliemnate monigage insurer spprovad
By Lender, i substaneially eduivalont mortgage insuriice coverage is aot available, Borrower shall pay to Lender sach month
a sum egal 10 cnc-twelfih of the vearly moptgage insurance premium being paid by Bowower when the insuragce coverage
lapsed or coased to be in offcet. Lender will accept, use and reizin these peyments as & Joss reserve in liew of mongege
isurance. Loss reserve payments may po fonger be required, at the option of Lender, i mongage insurance cowerage Gn
the amoun snd for the peciod thar Lender reguires) peovided by ap insuter epproved by Leader again becomes available
and is odtainad, Horrower shall pay the premiums tequired 10 muintain morgege vsunmce in effect, or o provids 2 loss

" seserve, uall) he reguiremest for mongage insurance ends in aceordance with any writica agreement hclwwl Berower

and Lemdes or applicabie law,

STHE# L5 ANEW ~ Form 3014 960 {rage 5 517 pages)
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%, Dnspection.  Lender of Hs sgent may make reasonsble entres wpan and inspections of the Propeny, Lender skall

give Borower nitice 8 the time of or prior a ay inspestion specifying reasonsble cause for the inspedtion.

i€, Condcommation.  The proceeds of any awand or claim for Qamages, diteet or consequential, in cornection with
any condempation of cther taking of any part of the Propeny, of for conveysncs in lica of condemaation, ure herehy assighed
andt shall be paud 1o Lender,

1z the event of a 10tad vaking of the Property, the proceeds shall be spplied (o the soms secured by this Scewsity Instrument,
wheether of oo then due, with any cxcess prid tu Borrower. fo the wvent of 2 paniel whing of the Property in which the
Taie market vahse of the Propenty immediaicly delote e taking is vausd 10 o greter than the amount of the sans securad
by this Security Instrument immediswely before the taking, anlsss Bonower and Lendes stherwise zgTee in writing, the sains
sesused by shis Secunity Insrument shail be reduced by dhe amown of he proceeds maltiptied by the foliewing frection:
(a} roe tow3f amouei of the iy secured immedialely before the tuking, divided by (h) the f2ir market value of 1be Froperny
iemedigicly before the witng. Any balance shall be paid 10 Borsowet, 1y the ovez of & pential teking of the Propeny ir
which the fair market value of the Propenty immiedistely pefore the taidng is less then the amount of \oe sums secursd in-
mediacly belore the wking, uniess Bortower and Lender wberwise agree in writing of unjess applicable law otherwise pro-
vides, the rrosceds shatl be applicd b the sumt secared by this Secudty Instrumem whether or pot the sms are then dus,

¥ the Propesty 35 abandoned by Borower, or if, e uotice by Lender 10 Borrower thit the condempot offers w
make an award or ilis a clain for damages, Borrower fadls o respond to Lender within 3) days after the date the novice
is given, Lender is aviairizat w coffect and apply the proceeds, al ity aption, either 16 zesioration or repair of the Propeny
or 1 the sams steured by G Securnity Instrument. whether of po; iben due,

Uniess Loader aed Boriower abierwise agree in wrting, any application of procewds 0 principal shall not extend

Gy pastnene the due daie of the remihly sayments teferred 1o in patagraphs § and 2 or change the amaunt of such paymeats.

33, Baerower Not Released; Firovarsmce By Leader Not s Walver,  Extension of the time for payment or
modification of amonization of the sums sorured by this Security Instroment pranted by Latde: 10 any suecessor in inicrest
ot Borzower shadl £o: operate o refezse (e Hanility of 1o ongival Borrowet of Borrower's successors in intesest. Lender
shall st be reguired 1 COWMENI PrOCCEINGE <Rans ANy MUCCESNOT in interest of retuss o exend Hme for peymens or
uthiersrise @cdily smomization of the sums securer Uy this Security Instrument by aason of any demand made by the original
Borrowee of Borrowsr s succewsors 6 isierest, Ay Girhearance by Lender in exercising any tight or remedy shall not be
& waiver ot 0y precleds te exercies of any Tight o nemedy,

1L Seccesors ved Assigrs Bowad; Joiot and Sceversl Lishility: Co-sigoers. The covenants and agreetaents ol
sbis Rerurity Ynsrument shall bind and benefit the sucoosson sty adsigns of Lender and Bormwer, subject to the provisions
of paragraph 1 7. Bassermer s covenaats and agreements shall te jofitand severel, Any Borrawsr wito cu-siges this Security
inserumenn Dt does 3k execwe the Note: (a) is co-sigring this Ssouriysrsttument onfy 10 mongage, grant and convey tbit
Borrowal's dntetes! o the Proporty wider the wenms of this Secunity Insenent; (0) is ot personally oblighted 1o pav the
smims secered by ﬂm Seouthy fnsimmneat; sad (o) sgrees e Lender snd any otbor Borrower may xgree Lo exiend, modily,
forhear o7 meke any secomomodatinss with regard to the wims of this Security isatrament or the Note withont that Borrower's
comEt. :

3. Lliowm TChorpex. I the joan secured by this Security lastrumen is subject 1w jaw which soi maximam [oan
charges, aod that daw is finally imesprated so that the inierest of other loan chatges collecisd o 10 be eollected in connecticn
with the kown excoed the permined fimily, shen: {a) eny uch loan charge ahall be reduced by ke amount aecesssry 1o reduce
the chatge to the permitted Hmit; and {b) any suma sircedy coflecied from Bortower whick ex eed/ s nermitied imily will
be sefinded 1o Boarrower, Lesder may choose to ke this retvad by reducing the principal owed wides 152 Nite or by making
- direcy payment w Borrower, I a refend reducvs principsl, the reduction will be treated as a partal prejayment witbout

uny prepavment change wiler the Nota,

4. Netices. Ay nouce o Borrower provided or in this Secority Instrement shall be given by Gelivering it or
by mufiing it by st das mai sinless applicabile faw soquires sse of another method. The sotice shall be directed 25 the
Properiy Addiess of a0y other adivess Bormowrer designates by notice ¢ Leader. Any nesice to Lender shali be given by
frat class maii w0 Lewdie's sddress stated hevenn of apy olber address Lender designaies by nutice (o Borrower, Any ootice
prraded jor in this Seeusity lnsinuzient shull be deemed io Bave teen given io Bomower or Letder when given i provided

“in this peragrph,

15, Governimg Law; Severnbility.  This Security Insiroment shall be goversed by fesderal baw and the law of the
fustudiciion in which the Projenty is locxted, It the cvone that any provision of clavse of (s Security Insiwrument or the Moie
ornlicts witk applicabie law, such comflict shall not affect oiber prmsmus of this Security Instrument or the Note which
can e given effect witkins the condlicting provisicn, To this end the provisions of this Security fnvirement i the Meote
are dectared 1o be severabie.

15, Beryower's Copy. Bowower shall bc given ane cof-ormed copy of the Now and of this Secusity Instrumsent,

17, Traasher of tee Property oc & Beneficial inverent i Borvower. I &l or asy pent of the Propeny o sny

interest in it 5 sob ot transfeoed {ordl A bencficial interest in Botrower is sold or tramsitred and Borrawver is mol 8 natuse

STALE S-S NEW : | : g 917 o
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person) withont Lender’s pivr written conscn?, Lended snay, @t its option, require immediate puyment @ full of all sums
secursd by this Security Instrumens. However, this cotion shall not be sxercised by Lender if exercise is prohibited by federa]
faw as of the deie ol this Socwt ¥ nstnemen.

if Lender exercises this opdon. Lender shail give Bommoover natice of acceleration, The notice shall provide n period
of not less than 30 days fram the date the aatice s delivered or mailed within which Borrower must pay & sums secured
by this Security iostrument, i Borrawer fails jo puy these sums prior o the expication of this period, Lender may invoke
any remedics permitied hy this Sceurity Instroment withaut further uetice or demand on Borower,

i8. Borrower’s Right to Reigsiate. 1 Bormower meets conain conditions, Borrowes shall have the ng}n o have

enforcement of this Sccurity instrument discontinues 3! any time prior io the earifer of; (a) § days (or such otber period
as applicable low cuy specify for reinstatcment before 522 of the Property pursuant o any power of sale contained in 1ds
Security Iastrument; or () eatry of & judpment enforcing this Security Instrumert. Those conditions are that Borrower:
(g} puys Londer all sutns which then would be Jus uader this Sceunty Instument and the Note ss if o accelerauon biod
occurrest; (b) cures any default of xny other covenams or agree” sents; (¢} pays ali expeases incurred in enfotcing this Security
lastrument, including, bey not limited 10, reasonable atbom -5 fees; and (d) wkes such action as Loader may seasurably
roguire to assure thid the len of this Security Instrumesn, Lender's rights in the Propany and Berrower's obligotion to pay
the sums securod by this Security Instrument shall coatinne unchanged. Upon reinstaicment by Bornower, this Secority In-
sreument and the oltifations secured bereby shall remzin {ully effective as if no scceieration kad vecurred. However, this
vight to reinstate shall notapnly in the cose of acceleration uder paragraph 17.
19, Sude of Nete; Chang: o' Loan Servicer,  The ‘e of a pastial interest in the Note (together with this Sevurity
Instrument) tay be sold one 07 prre times withom priv notice to Borrower. A sale may resah in & change in the entity
{known us the “Loan Seevicer”) that zolivets monthly payments due under the Note and this Scourity Instrument, Thers
aise may he one or more changc,s of the Loan Servicer unrelated 10 a sale of the Note. If ihere is a change of ihe Loan
Scrvicer, Borrawer wilj be given written poice of the change in accordence with paragraph 14 above and applicable law,
The notics will steie the arme and address of the new Loan Servicer and the address to which payments should be made,
Tee nitice will alscontain any olber informaiop seguired by applicable law,

20. Haaardows Subitances.  Bomower shall not cause of permit the presence, use, disposal, siorage, or rejease
of any Haznrdous Subsiances 0n or in the Propenty. Sarower shall nor do, nor aliow anyone eise 1o do, anything aficating
e froperty tha is in vialation of any Environmentsl Law. The preceding iwo sentences shail aot apply 10 the presence,
use, OF starage an the Propeny of smal! quantitiss of Hazanlous Substances that are generally recognized to be eppropriate
10 normad residensial uses znd 1© maintenance of the Property,

Bormower shiel] promgily give Lender writien notice of any iivestigation, claim, demand, lawsuit or other action by
wmy povemnmmental or regulstory epency or private panty involviug bz Propedy and any Hazardous Substunce or
Envirmamentai Law of which Barrower hes sctuzl knowledge. If Booruwrr learns, or is notified by any governmeatal or
Tegulatory 20thority, that any remevar or inher remediation of any Harasious Sehitance uffecting the Fropeny is necessary,
Borrower shall promply take a! pocessery remedisl actions in accorcance owith Envivoamental Law.

As used 6 this peragrapan 20, "Hazardous Substances” are thosc substances defind as toxic or hazondous sEbstances
tv Environmental Law e the Tollowing substances: gasoline, kerosens, other flammiabic 07 toxic petraleum producss, tosic
pesticides and berbicides, volaule solvents, matesdals costaining asbesios of formaldeliyde and radicactive materials. As
used i this graragraph 20, "Envircamental Law" means feceral laws and laws of the jurisdiction where the Property is incatad
that refate 1w Yiealth, safety or environmental prolection.

Now UmirorM COVENANTS, Bomower xod Leader further covenant and a@ e as follows:

2}, Acoelerstion; Remedies,  Lenler skall give natice to Bommwer prior to acorleration flering Eorrower’s
breack of xov covenant of agreemment i this Secerity Instremest (bt ael poior i scceieration wskler neragraph 17
ealess upplicable law provides atberwive). The motice shall spacify: (8] the defauit; (&) the mtios requin te care the
delmmli; (c} @ date, pot iess than 30 days Trom the date the potice b given 0 Borrawes, by which the Gofaeh muvsi
be cured: and id) that fxilur: to cure the defunkt on or before the dute specified ia the notice oy result iv accclaration
of the semms secsred by this Scimasty Tastrumerst, lereclosuse by jadicisl provecding sad sake of the Property., The nolice
shall ferther informe Borrower of the vight o reimsiate aler accelerstion 2o the right eo assert in (Be forvclorere pro-
creding the noa-txisteace of a defauit or 2ay other deferse of Bormuwer th scovicration and foreclusare, If the delenit
is B2k cured o6 or before tae date speciBied in the sotice, Lendor 9l its optios Dy Teguire wmedigic paywent ia fell
of ai seswe socured by this Security Insirument withous fsrther deraand and tsay fsreclose this Secarity fasbmnat

'b”n#usﬂprm&ny,LeadcrMhmsﬁmﬁmnumnmammdmmhgthmmmedh

this parngrapk 2], wchwding, byt st Somiled to, repsomable aitorncys’ foos and costr of tithe cvidesce.

22 Redesse.  Upon payment of ail sums sexured by ihis Security Instrumettt, Lender shall release this Sccarity
Instrusment, Boizower sball pay say rocordarion coss.  Lender may charge Borower a fee for seleasing this Security
Instrument, but only if the for is puid 10 8 third pazty for services ragaeed and the churging of the fes is permitted urnder
applicable law,

23, Waiver of Hoveestend.  Borrower waives off right of homestead exemption in the Property,
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24, Riders to this Sccurity Instrwawest, U one or more riders arc execuled by Bomower and recordard together
with shis Sccurity lorumesns. the covenants and agreements of each such rider shall he incorporated into and shall amweed

and suppiement 1he cavenents and agreements of this Secnrity Instmmet a5 if the rider(s) were a partof this Security Instrusicnl,

jCheck epplicable box(es)|

& Adinazble Rate Rider T Condominium Rider 3 14 Family Rider
o Grsinerd Payment Rider 3 Planned Urit Development Rider 2 Biweekly Payment Rider
2 Bafloon Rider O Rate mprovement Rider 3 Second Home Rider

[ {xber(s) {specify]

By SioNine Brrow,  Bonower aceepts aad agrecs ta the femms and covenunis contained in this Security Instrament
md inany nder(s) execuaied by Borrower and recosded with it

L }
2 DA
Al WO N 2 (Sesl)
MICHAEL BAYVER -Bumawe:
reamemmentrnrers & Pinainess st sesemrnssre vk sagrs s a s st sse b aneembear st bhege i (Seal)
= Qucrroway
...................................................................................... (Sead)
JHoeruwer
SOOI £71)
Rotrireees
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{Space Ceiow This /)F’Jl’ Acknowiedpment)

STATEOF Iumms County ss:

1, -&Q WMY& {0 » a Notary Public in and for said county and state,
o heseby cervfy *bat ; M"{,‘;Z{ o ,Q 6&1-4-‘7/(

» persanaliy kaown o me ur be the same person{s) whise name(s) @ar'
subsenixd to the foregaing instrumert, sppeared before me lhm d.:y in person, and acknuwledged that @swlhey

signed and de.iivcmd'lhr: said instrumen? &8 é{)f;‘wmheir {1ce aod voluntary aci, for ihe uses and pusposes therein

sei tonh,
Given usdermy nand and official scal, this ¢ day of
M7 Comenission expires: ?,4‘ ’ ','9"3 ‘q 8’
15
- ﬁuﬁw é@

Ty
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ADJUSTABLE RATE RIDER

(1 Year Treasury Budex - Rate Cugs)

THIS ARJUSTAVLLE RATE RIDER is made 'Lis AFTR............... day of SEVKEMBER. 199 ... ., and i%
incorporated into and Shell be deemed to amend and '»uppu.m»m 1‘1& Mongage, Deed of Trust or Sﬂ.unly Decd {the
"Securily Instrument”) of ll' sume duve given by the widersigned (the "Borrower") to secuie Borrower's Adjusiable
Raic Note (1be "Notz*} (0 .. A WIKRIAM BLOCK COMEANY ..o s rcs vt st smsesssssss st smssensosssesssossssessnasioss
. rreenneres (i “Leader”} of the same date and covering the propeny deseribed in
thc Scuumy lnszmmmr und iomed 8y

121 CANEON. RAN%S!RF AMAOOUTLLNORSEMTAIN......cooc st s

Droeny Adifresa]

THE NOQTE CONTAINS PROVISIOND ALLOAING FOR CHANGES iN THE INYEREST RATE
AND THME MONTHLY PAYNENT, THE NOTE UMITS THE AMOUNT THE BOARGWER'S
INTEREST RATE CAN CRAHGE AT ARY ONE THE AND THE MAXIMUM RATE THE BOR-
ROWER MUST FAY.

ApDITtoNAL COVENANTS. in addition to the covenants and arcements made in the Security Instument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ......... §373.....%. The Noic y.ovides for chianges in the fnterest rate and
Lhe montkl: payments. as foliows: :
4,  INTEREST HATE AND MDN’E‘HLY PAYMENT CHANGES

(A) Chauge Dates.

The imerest raze 1 will pay may change on the First day of ... QCTOBER. IS ... . e csreeericns , ind on that day
every 325 month thereafter, Each date on whicl iy intevest rate could change is zalled a "Chanpe Paus.”

(8) e index

Beginping with the first Change Dale, my ‘inferest raie wiil be basedd op an Index.  The "Indux® in the weekly
average yield on United Staies Troasury securitivs adjusied to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The anosi recent Bidex figure available as of e date 45 days before each Change Dat is calied
the "Current Index.”

i the index is no longes .nmlab‘c, the Noiwe Helder will choose 2 new ifwlex which 4 based wpon comparable
information, The Note Holder will give me r.otive of this choice.

{C) Cakulstion of Changes

Before each Change Date, the Note Holder will calenlate my new interest rate by adding ... TRBERANI. ..ooovnvrvv o
NI e perrentage point(s) {.....hk....... %) ta the Current Index. The Note Holder will then rouud the
st of 1!1is addi:ion m the nearest one-eighth of one pcrc::magc it (0,123%). Subject to the limits siated in Section
4D} betow, this rounded agnoaat will be my new interest rate vati! the next Change Date,

The Nowe Holder wili then determine the amount of the monthly payment that would be sufficient 10 zepay the
unpaid principel ihat | am expecied © owe ¢ the Change Dare in [ull on the Matwrity Date al my now inierest rate int
submantially equal payments, The result of this caloulasion will be the new amount of my montkly payment,

MULTISTATE ADJSSTARLE RATE RIDER - AltH 6.2 - Singly Family - Fannle Mas/Freddis Mac Uniform instrument  Form 3111 286
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'i(";i m:m m %I{F IfQ’ln’mAc\lLu \VQ@Q&E ter fhan 8:375,............% of less than

AT %, Theweafier, my fnieress zate will sever be increased or decscased on. any su‘gic Change Dute by more
thin two percenlape POinis {’29%) from the rale of interesi ) have been paying for the preoeding twelve montls, My
faterest tate will never be greater than ..., J2378 o,

(E) Effective Daje nf Changes

- My aew interest rate will become effective on each Change Date. § will pay the amount of wy new moenthly payment

beginning en the first monthly payment date aficr the Change Date until the amount of my montkly pavment changes
agais. '

{F} Netice of Changed .

The Note Holder will defiver or mail 1 me a notize of any changes i my interest rate aad the amorat of my sEwihly
Feyment betore ihe effective date of 2uy change. The notice will include information sequined by law to e given me and
also the titie and teiephone number . a perzon who will anewer any question { may have regatdisg the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INVEREST IN PORROWER
Uniiorm Covenant 17 of 1be Security Instrument is amended to read as folfows: _

Transier o' the Property o 2 Bemfioial Intorest bn Borcower, If all or any part of the Propeny nr any inierest in {t is
slé or ransfered {or if 4 heneficial interest in Bofrower is seld or transferred and Bosrower is noi 2 heteral person)
without Reader’s niior writien consentt, Lender may, & its option, require jmmedizte payment in full of all sums secured
by this Security Insrimont. Howaver, this opion shall not be cxercised by Fender if exercise is prohibited by federai law
as of the date of Ms Seturity Instument.  Lender aiso shall ot exercise this option if: (3) Borrower causes o be
submiited 1o Leodes informatica required by Lender 1o evaluate ibe intended transfere 8s if & new loan were being made
ip the uansferes; wnd (b) Lindar veasimably determines that Leader’s seourity wiil not be impaired by the Joun
assumption amdd that the risk of 7 Ureach of a0y covenant or agrecment in this Secunity Jostrument is scceprable 1o
Lender. ‘

Tu the extent permitted by applicable law, Lander may charge s reasonable [ee as 3 condition 1o Leoder's consent 1o
the loan sssumption. Lender may alse seruire the transferce 1o sign an assamption agreement that is acceplable lo
Lendet and thal obligates the transferee 10w il the promises and agreements made in ihe Note aad in this Sevurity
brstrament,  Bomower will comtinue to be obligass Cander the Note and this Securily Insirameat unless Lerder releases
Burrower in wmmg

K Lemder cxercises the upum 10 require immedicte payment in full, Lender shall give Botrower notice of scceicra-
tion,  The notice shali provide o period of noi less than 40 days from the date the notice s delivered or maiied within
which Rortowes must pay all sums secured by this Security (vsipunent, I Borrower fails 10 pay these sums prior 1o the
expiration of this perind, Lender may invoke any remedies peimizasd by this Security Instnsment without fudber notice
o demand on Berrower,

Ry SigNmvg  BeLow, Bomower scoepts amd agrees 1o the terms anid covenants conlained in this Adjusiable Rate

Rider.,
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