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THIS MORTGAGE ("sccurity Invtramont™) i glvet on
The morigagor iy SEPTEMBER 22, 1998
DRAN GIORDANO.
HEIDI OIORDANO HIS WIFE, AS IDINT 'TENANTS

(*Borrower™), This Secutity (ustremont I ﬁivcu W
FLEET REAL USTATE FUNDING CORI

which Iy organtzed and existing uiddor the faws of  SOUTH CARDLTNA el whose
alldresy §s : .
1333 MAIN STREET, SUITE 700 COLUMBIA, 8C 29201

("Lender*). Borrawer owes Lowlor o Brlm( wd sumoaf
THO HUNDKED THRER THOUSAN NO/100
' Dollars (U.§, § 403,000,080 ,
This debt I uvklnmﬂl by Bareowor's note dnivd the same dite wx iy Secuelty Instrdraant (*Notw®), which providex for manthly
payments, with the A debi, I not pald enrlior, duo und paynbly on OCTOBKR 1/ 7028
This Sevurity Invtrument secures (o Londors (n) the vopayment of the dubt evidongod by (the Noie, with Interest, wl wll wuowuls.
gxtonvinng sl mdifleations of the Notes (b) the puyiment of wif athor sutin, with interest, advanca) alor pargraph 7 to protect the
securhy of this Security lustrurient; aud (¢) Whe performaeice of Borrawer's covenants ad agreemonts s this Securlty Tnstrutmen
il the Naote, For this purpoge, Bortower dogs hmhﬁ worignge, grant and convey to Londor the followisg doueribod property lovated
in €oo County, inois;

UNTT ¢ TOGKETHER WETH TTS UNDIVIDED PERCENTACE INTEREST IN THE COMMON
BLEMBNTS IN 640 WEST SCHUBBRT STRERT CONDOMINIUM AS DRLINEATED AND
DEFINED IN 'THE DUCLARATION RECORDED AS DOCUMENT NO, 273213496, IN THK
SOUTHWRSTERLY 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, RAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINCIS,

. 95666338
P.1.N.1 14-20+301-024-1003, VOL, 486 _ "I
C\ i
whiich b the addross nl 640 W. SCHUDERT AVENUK iIC CHICAQO [Streat, City),
(*Proporty Avldross®);
. Tndt. lesit. it litlt. .
i l.lNOl"l Hingle tambly-F MN IINC UNIFORM INSTRUMENT Fora 014 9/90 Ameuded Y94
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i TOGETHER WITH all the improvements now or feretter erected on the property, and all ensements, appurtenances,
';-h.!mrcs wiw or herenfter o purt of the property. All replacensents and additions shall also be covered by this Seeurlty Instrument.
S0 of the Toregoing is tefeered o In this Security Instrument &s e "Property,”
17 BORROWER COVENANTS that Barrower is fnwfully suised of the extate hereby conveyed ad hus the right 10 mortgage,
{ ;‘gnuu aml convey the Property and that the Property is unencumbered, except tor eicumbrances of reeord, Bortower wirriats amd

will defend generatly the title to the Property against all efaims and demands, subject to any encumbranees of record.

¥ THIS SECURITY INSTRUMENT combiues uniform covenamts for national use and non-uniform covensnts with limited
.Hvurmnnm. by jurisdiction to constitute & uniform secarity instrument sovering rend property,

UNIFORM COVENANTS, Borrower wnd Lender covenant sl agree as follows:

Lo Payment of Principal and Interest: Prepayment and Late Chavges, Borrower shwll promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepiyment sed nte chinrges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or (o w written waiver by Lender, Borrower shal) pay 1o
Lender on the diy monthly payments are due ynder the Note, until the Note is paid in full, w sum ("Funds™) fors (8) yearly laxes and
nasesstents whick muay staln priority over this Security Instrument ws a Hen on the Property; (b) yearly feasehold payments or grounsd
tents on the Propertyof snys () yearly hazard for property insuraney premiums; (d) yearly flosd insurance prembims, if any; ()
yearly mortgnge insueines premiuims, iFany; and (8 any sums payable by Borrower to Lender, in uecordunce with the provisions
of puengraph &, in fiew of tee zoyment of morgnge nsurance premiums, These items are called “Tserow Dems,” Lender iay, at wny
tite, colleet wnd hold Fandswae amotnt not 1o exceed the muximum amount o Jender for o federnlly related mortgage losn tiy
require for Borrower's escrow gecoent under the federal Real Bstate Sertlement Procedures Act of 1974 us amended frons time to
time, 12 U.S.C. Section 2601 er seq, 4 "RESPA"), unless another Jaw thit applics to the Funds sets n Tesser amount, 16 so, Lender
iy, ot any time, colleet and told Fueds o an amount not o exceed the lesser nmount, Lender iy estinmte the amount of Fuads
due on the basis of current duta and rensotih’e 2stimates of expendiiures of future Eserow Tems or otherwise in accordunce with
applicable taw,

The Funds shall be held in un institution vhose deposits are insured by o fedesl agency, instrumentality, or entity (including
Lender, if Lender is such wn instittion) or insny Federsl Home Loans Bank, Lencler shall apply the Fuids to pay the Escrow ltems,
Lender may not charge Borrower for holding and upplytrg (e Sunds, annually anadyzing the escrow sccount, or verilying the Escrow
Ttems, wiless Lender pays Borrower interest on the Futids wad apphicable law permits Lender o make sueh o chinrge. However,
Lender may requice Borrower o pay o one=time chiege for we tidependent real estste tnx reporting service used by Lender in
contiection with this loan, unless applicable law provides otherwazs, Ualess an agreement is mnde or applicable law requires interest
to be paid, Lender shall not be required w pay Borrower uny fnteresi-or carnings on the Fuids, Borroswer and Lender mny agree in
writhng, however, that interest shall be puid on the Fuds, Lender shaid#iee 1o Borrower, without chirge, sn annval accounting of
the Funds, showing credits wiwl deblis o the Fuands and the purpose for viier ench debit to the Funds was mimde, The Funds are
pledged as additional seeurity for all sums secured by this Security fnsteame.

. I the Funds held by Lender exceed the wmounts permitied @ he held by ipplicable law, Lender shudl secount to Burrower
for the excess Funds in aecotdance with the tequirenients of wpplicable taw, 1 the woseat of the Funds held by Lender @ any tne
iy not suftlehent o pay the Escrow s when due, Lender may so notity Borrower foseeicee, and, b such ense Borrower shall pay
ta Lender the amount necessary o take up the deficlensy. Borrower shinll wanke up the qeftcleney In so more than twelve monthly
payments, s Lender's sole diserstion,

Upon payment In full of sl sums secured by this Security Instrument, Lender stindd protapity. =2 fund o Borrower any Funds
held by Lemder. 1), under puengraph 21, Lender shall aequive or sell the Property, Lemder, prior (o the sequisition or sale of the
Property, shall apply any Funds held by Lender at the thve of aequisition or sufe as o eredis agniust the sumsevured by this Seeurlty
{nstrucnent,

3. Application of Payments, Unless applicable lnw provides otherwise, all paynients received by Lewierunder pasngrphs
U andt 2 shahl be applied: Rrest, to any prepayiment churges due under the Note; second, o amounits payabrte wider preagmph 23 thind,
fo infeeest due; fourth, o principa) due; i Inst, to wny Jite charges due uiler the Note,

4. Charges; Lions. Borrower shull pny sl tuxes, wssessments, churges, Mies and inpositions steedbuiable o e Propenty
which may uttwin priority over this Security Instrument, and leasehold payments or growmd rents, (€ . Borrower shall pay these
ubligatlons in dw nwnner peovided i puragmph 2, or 1 oot pald in e manner, Borcower shalt pay cthem on dme directly to the
persot owed payment, Borrewer shasll promptly furnish 1o Lender sl notices of amounts to be paid under s pargraph, 1 Borrower
wikes these' paynients direetly, Borrower shall prompily furtish to Lender recelpts evidencing e payments.

Borrawer shall promply discharge any Men which Ins priority over this Security Instrunieit unless Borrower: (i) agrees B
weiting to the paynient of the obitgution sectteed by e Hen I n manner aeeeptiblo o Lender, (b) contests in good fidds die lien by,
or detends agnins enforcement of the Hen fn, legul procegdiogs which in the Lender's oplnon operate (o prevent the enforcenient
of the few or (©) seoures from the lolder of tie len an agreement stisfaciory o Lemder subordinating the lien w this Seeurity
tstrument, [V Londer determines that uny paet of the Property Is subject 1o n e which may atibn priority over this Security
Instrutient, Lender ma rrower w nottee [dentifyfug the len, Borrower shall sitlsty te Hiei or take one or mory of the setions

A
L. __H__(_:'__ (it — Ik, Inl. Inli. it
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i".‘1::1 fortls ahave within 10 dayy of the giving of mtlee,

; &, Huweard or Property lnsurance, Borrowoer shall keep the improvements now existing or herentter erected an the Mopeny
o Insured ugninst loss by fire, lugaeds included within the e "exiendul coverage™ wnd sy other hizards, including tloods or Boading,
1or which Lender requires insurince. This loxuesnce shall be mtatabied bn the st and Tor the periods that Lender reguires. The
# Insurance carvier providing the insurance sttt be chasen by Borrowor subjeet o Lemder's approval which sl not Bie untensonably

- gwithhald. T Borrower fally o muintan coverage deseribed above, Lender may, m Lender's option, ohiain coverge o protect

hander's rights o the Property in accordunce with pangraph 7,
Al insuranee palleles wnd renewnls shidl bo ageepinhle (o Lender mird sl nclude n stambass) morgage chnse, Lender shall
huve the right 1 hold the policies wnd renewnl, 11 Lendor requires, Bortawer shall promptly give o Lender all receipts of pukd
premiume and renewal notlees. I the evont of loss, Boreower shall give prompt nodee o the Bsarance carler amd Lender. Lender
mity muke proot of loss i1 not made prompely by Borrower,

Uniless Leder and Borrower olherwise agreo in weitlug, Insurunee proseeds shidt be applied e rextorathan or repalr of the
Property dnnuged, i the restoration or repuir Iy geonomienily feasible aud Lender's seeurity in not lexsoried, 1F the restaration or
reputr s not econontieudly tenstble or Londer's securhty would bo Jexsened, the lnsusunce procecds sult be apphivd o the sutns sectized
by this Sscuthy [nstruraent, whetier or tot then due, with any sxeess piid to Boreower, 11 Boreower sbiidons the Property, or doe
tt answer within 30 duys 2 notive front Letder thig the Jnsuroce carrder B offered o setde o clidm, then Lender may colleet tie
insurntee proceeds. Lendermiy use the proceeds (o repule or restore the Property of 1 pry sums secured by this Seearity Istrament,
whether or not then due, ‘Thu J0xlny porlodd will bogln whei the aotlee is glven,

Unless Letxler und Borrowe: oterwise ngree fn writing, any application of proceess 1o prinelpn) hall not extend or posipone
the due date of the monihly paymet roforred to in purgraplis 1 aad 2 or chicnge die aniount of the payments. 19 uder prrugraph
21 the, Property is aequired by Lendur, Dorrwer's right wany insurance poticles knd peoceeds resilting from damage to the Property
prive o e acqulshion shall puss o Lendero the oxtett of the sums seeured by this Security tnstriment inmediniely prior 1 the
fequisition,

. 6, Occupnney, Preservation, Maintonnrico ind Protection of the Property; Borrower's Lonn Application; Leascholds,
Roreawer shall oveupy, establishi, and use the Propeziv-ax Borrower's prineipal residence within sixty days ufter the executhon of this
Seeurlty Insirument and shiall continue t oceupy the Mosny s Borrower's peincipal residence for wt least one year iter the dite
of oeenpaney, unless Lender allieewlse ngrees In srltlngowiich consent shal) ot be unreasonably withlield, or unfess exienunidng
clreumsiances exist which are beyond Borrowse’s gantral, Dorresar shall not destroy, dumage or lmpalr the Property, wllow the
Property o detetiorate, or commit wiste on the Property, Bureovzer sunl) be b delanlt 1 any forfeiture sction or progeeding, whether
civib or crimingl, is hegun (i in Leider’s good thith judgmest couted eosule in forfelee of e Propenty or atliersise materinlly
riipalr the len crented by 1hly Securly Instrament or Lender's seeurbty ivierest, Borrower my cure such n desmit nnd relostte, as
provided b paragraplt 8, by causing the setlon or proceeding to be dismisse wiih w rating chae, i Lender's good falih determimgion,
preciudes forfelire of the Borrower's Tntesust {n the Property or other matecdn! impairment of the Hen crented by this Securlty
Ingtrunient or Lerder's securlty fnterest, Borrower shall also be tn default it Boreswer, dueing e fosn appliention process, gave
materially false vr imeeurnte informition or statements o Lender (or fuiled w peovigs Lender with sy neaterin? infornmtion) in
connection with the loin evidenced by the Note, including, but not limdted to, represcisations concerning Borrower’s oecupaney of
the Property as a principul residence, 1 chls Security Tistrament is on o leasehold, Borrowsr xinl) comply with all the provisions of
the lease, IF Borrower acquires fev title to the Property, the leasehold and the fee tltke st ot merge unless Lesder ngrees to the
merger in writing,

7. Protectlon of Lender's Righty ln the Property, If Borrawer fatls o perform the covesints and agreements comatned
it this Security Instrument, or there 1s o legal proceeding tat muy signiticandy aftfect Lender's righia ithe Propetty (such us o
proceeding in bankrupiey, probite, for condemnation or tocfeiture or 1o enforee s or rogulutions), thea YLender may do and pay
for whitever iy ftecessary to protect the value of the Property wnd Lender's rights in the Property, Lende™s petlons may Inchude
paying any sunis secured by a lew which hay prlority aver this Security Instrument, appenring in court, paytng resonable atiorneys’
fees andd entering on the Property w make repalrs, Ahbough Lender mny tke uction under this paragraph 7, Lender does not have
to dv so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional dett of Borrower secured by this Security
Justrwment. Unless Borrower and Lender ngree to other ternms of payment, these smounts shull bear interest from the dute of
dishursement at the Note rate ancd Sl be payable, with {nteeest, upon notice from Lenter 10 Borrower requesting pryment.

8. Moriguge Insurance, If Lender required moriguge insurancs as o comdition of making e Joan secured by this Seourity
lusteunnent, Dorrower shull pay the premivwms requlred o maliain the mortgage inswrance in etfees. 1E for any renson, the morgage
fnsurance coverage required by Lender lupses or ceases 1o be tn effect, Borrower shinll pay the premiums required to obiain covernge
substnatially equivident 1o the mongage insurance previously in effect, at a cost subsmnially equivalent w the cost 1o Borrower of
the mortguge insurince previously in effect, from an aliernate mongage insurer approved by Lender. 11 substantially equivalent
moetgage insuraice coverige is aot avatlable, Borrower shall pay to Lender ench mondi o sum eaunl © one-twelith of the yearly
murtgngiinsun\ncc prepfivi being pald by Borrower when the Insurince covernge lapsed or ceased to be in effect, Lender will

Inid, __ﬁ_o__ ir(X . lit, Inly, Ink, Init,

Poras 1014 9190 Magedofo DURCH BS24 (12-28.94) PUS243).




UNOFFICIAL COPY




UNOFFICIAL COPY

Loan Number:  391-490580-8

.;, uu.epz. use and redain these pryments ws n loss reserve in few of mortgage insueance,  Loss reserve payments nay no longer be
rc:qu:rcd at the option Lender, it mortgage insurance coveruge (in the amount wid for tie period tiet Lender requiies) provided by
» i insurer epproved by Lender again becomes available awd is obwined, Borrower shall puy the nrcmmun‘ required 10 muiniin
}’mungagc insuranee in eflect, or 10 provide o loss reserve, undl the requirement for morigage insurance ends (6 gocordiice with any
% writtest sgeeement detween Borrower k) Lender or applicable Taw,
. --'§ 9. lnspection. Lender or s agent nay muke rensomble entries upon and inspections of the Property. Lender shall give
- Burrower otice we the tnie of or prior w an Inspection specitylug reasonable cawse for the inspection,
EY (0. Cowdemuation. The proceeds of any award or ¢luim for damuges, direct or consequentinl, in comection with wny
" sondemnwtion or other wking of any part of the Property, or for conveyance in Hew of comlemumtion, nre heteby assigned aud shall
be pald to Lender,

[in the event of o totad teking of the Praperty, the proceeds shall be appliesd to the sums secured by this Security instrunent,
whether or not then due, with nny excess pafd to Boreower, I the event of u partial miking of the Property in which the fair nrket
vlue ot e Property immedintely betore the taking Ix equal o or greater tan the amount of the sums secared by this Seeurity
Lustrument immedintely hetore the wking, unless Borrower and Lender otherwise ngres in writing, the sums secured by this Security
Istrument sl be reaceed by the amownt of the proceeds mudtiplied by the following Traction: (1) the ol amount of the sumy
secured immedintely betere the taking, divided by (b) the fale market valae of e Property Immediately hefore e wking. Any
balange: shidl be paid to Berrewsr, (o the event of & purtial taking of the Property in which the fair mmrket value of the Property
immiediately before the aking (e than the amount of the sumy secured immedlutely before the iking, unless Rorrower and Lender
atherwise ngree in welting vr uniess spolieable [aw otherwise provides, the proceds shal) be applied 10 the sums secured by this
Security Instrument whether or not the/sims are then due,

If the Property is abandoned b5 Borrower, or i1, after notive by Lender (0 Borrower thint the condemnnr offers to nuke wn
award or settle a cluin for dumages, Borroder F3ts o respond to Lensder within 30 days udter the date the noee Is given, Lender
is authorized o collect and npply the proveeds, st aoption, elther o restoruiion ar repatr of the Property or 1w the sums secured
by this Security Instrument, whether or not then e,

Ustless Lender and Borrower otherwise agrey ‘n oriting, any application of proceeds o principrl shatl not extend or postpone
the due daite of the monthly payments relerred 10 in paengrapbs | and 2 or chisnge the amount of such prynieits.

{1 Borrower Not Released; Forbenrnnce By Learier Not a Walver, Extension of the time for payment or nedification
of amortization of the sums secured by this Securlly Insirumient gined by Lender to uny successor i inferest of Bortower shad) ot
operte to refense he lubiltty of the orighinl Borrower or Borrawer's pacsessors i interest, Lendwr shadl not be required 1o commence
procectings ngainst wny sueeessor In bnderest or refuse 1 extend e Sar payment or otherwise ity anortization of the sums
secured by this Security fnstrament by reason of any demund mide by tGeosplot Borrower or Boctower's suceessors $n iiterest,
Any forbearnnee by Lender ineserelstng say right or remedy shab) noebe s wabvgr of or preclude the exerclse of uny right or remedy,

12, Succossors and Assigng Bound; Jolut and Sevoral Linhiliy) Co-s! Ziors, The covennms wnd agreementy uf this Securiy
Instrament shatl bind wik! benefic the Sugeussors wind sanigng of Lender and Borrozver, subject (o the provisions of pamgraph 17,
Borrawer's covennts wnnd wgreements shndl be Joing iwind severnl, Ay Borrower whocossbang this Security Instrament but does not
execute the Note: (n) is co-xigning this Seourity nstruiment only W mortguge, gram ag v ‘!\"cy that Borrower's fnterest in the
Property utider the terms of this Svcurity Tnserament; (0) I8 oot personally oblignted 1w puy-the sums socured by this Security
Instrument; and () wgrees it Lender nnd wiy oter Botrower may agree to extend, modily, orbdir ar ke sny accommudutions
with togard (o the termy of this Security [nstrument or the Nede without thi Borrower’s conseit,

13, Loan Charges, T e losn seoured by this Securlty lostruitent s subjoct 1o 0 Iaw swhich sees vtxbomm logn churges,
i) that law is fially Interpreted so it the Tiaerest or other foms clurges cottected or i be collected 17 genneetion whth the loan
exvesdd the permitted Hombs, then: () any sueli loun charge shinll by reduced by the ntoun necossiry 10 redrcs the charge to the
perimitted limit; and (b) any swms aleeady collocted from Borrower which exceeded permitted Hmim will bo reianded o Borrower,
Lender may ¢honse 1o miake this retund by reduelng the prineipal owed wnder the Note or by mnking a direes payment o Dorrower,
I a refund reduces principal, the reduction will be tremted ax o purdal prepuyment wiiiout any prepaynient elmrge wikler the Note,

14, Notleow, Any nodee to Burrawer provided for i this Sveurity Tnstrumiont sliadl be glven by dellvering it or by muiting
(¢ by tese clasy il unless applicable Inw requires s of another mothod, The notice shull be direered tw die Property Adidress or
wny utlier acldress Boreawer deslgiutes by mtice 1o Lotdor, Any wotiee to Lender shiall be glven by fhest cluss inadl (o Lender's ndidress
stuted terein or any other address Londer deslgmes by notles to Boreower, Any notlee pravided for [n dils Securlty losinument shall
e deemied @ ive been given w Dorrower or Leider whan given as provided in this pazagraph,

18, Governlng Lavyr Soveeabilty, "This Securhy Instrament shadl 1w governed by federnt fiw wnd the las of dre fuelsdiction
in which the Property iy tocated. It the event that uny provislon or clavse of this Securlty tnstrument or the Note conllets with
applicable luw, such contlivt shill not atfect other provisions of this Security Instrament or the Nutu which can be given effect witout
the conflicting provision, ‘To this end the provisions of s Securiry Instrument wid the Now are doclnred to be severable,

16, Borrower's Copy, Borrower shiall bo glven one conformed copy of the Note and of this Security Tstrament,

17, Tewfer o1 iy Poporty or o Boneftelul Intoreat In Borrower, 1 all or uny part of the Praperty or any interest In

\ 2z
mu._\_"_ i, i, Il I, i,
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"Jitis sl ar tmnstoered (or (1w Beneficinl tnterest in Borrower is 2ok or transterred and Barrower is nota ) [rerson) withoug
'““\ Lemder's prior written comsem, Lender may, wt Ity aption, require immedinte puyment in full of sl sums secured by (his Securlty
1y hstrument, However, (iis option sl not be exercised by Lender 35 exerchiv is prohiblied by tedern! lnw as of the date of thix
§y Security Instrument,

It Letder exercises this option, Lender shall glve Borrower notlee of aeceleration, The motice shall provide o period of noi
{ less than 30 days from the date the notice s delivered or nwited within which Borrower st pay wll sunis secured by this Security
:( Instrament, I Borrower fils 1o pay tiese sums petor to the expirmton of this period, Lender iy fvake niy reniedies permitted by
this Seeurity Instrumient without further notice or demand on Borrower,

18. Borrower's Right to Relnstate, [ Burrower meets cortain conditious, Bureower shull huve the right 1o have enforcemens
of this Security Instrument discontinued at wiy tme prior 4o the enrlior oft () § days (or such other period s applicahle Inw muy
specify for reinstatement) before sale of the Property pursiiig « uy powee of sale contained b thls Securlty Instrament; or (b) entry
of u judgment enforcing this Securlty fustrument, Those canditions are that Borrower: (0) pays Lemder o) sums which then would
be duw uuder this Security Ensteument wnd the Note s §f qo scesteration b oceurred; (b) cures nny defiult of wny other covensnts
or agreerients; (o) pays all expenses ineurred dnenforeing this Securlty nstrament, behding, but not Himited @, rensonable ptomeys’
fees; il () takes suchacton as Lender may resonably require 1o assire tit the ten of this Securlty Instrument, Lender's rights
i the Property and Borrowzer's obligation to pry the sums secured by this Securlty lustrument shall continue unchanged, Upon
reinstatement by Borrower, thiy Securdty Instrumens asd the obligatlons secured hereby shall remwin fully effeetive as it no
neoelerutton fad aocurred. However, this right i reinstare shill it apply i the case of weeeleration under paragraph 17,

19, Sale of Note; Chaage of Loan Servicer, The Note or o partia) Iiterest In the Note (together with this Securlty
tistrumient) nury be sold one or mord tes without prior notice (0 Borrower, A sale ntay result in s chinge 10 die entity uown gy
the "Loan Servicer™) thi collects mantihs ayments due under te Note and this Seeurity (nstrament, Thure also miky e onie ar more
changes of the Loan Servicer unreiated 1o ysie of the Note, [F there is w chinge of the Loan Servicer, Borrower will be given written
notice of the clinnge in necordance with paraggph 14 above and applivable faw, The notice will state the name and address of e
new Loatt Servicer i the address o which pryments should be made, The tetice will alse contain any other information reguired
by applicable law,

20. Hazirdous Substances, Borrower sl e viuse or peruiit the presence, use, dispossl, stornge, of relesse of wny
Hazardous Substances on or in the Property. Borrower shiii 20tdo, nor allow anyone ebse 10 do, anything affecting the Property thit
is inviolwtlonof any Envirommental Law, The preceding two senteees shnll ot apply w the presence, use, or storage o the Praperty
of small quantities of Huzaedous Substances that are generably recosulzed to be approprinte o norwml residential uses amd 1o
mainterirce of thie Praperty,

Borrawer shill prompily give Lender written notice of any invisdaation, clnlm, demaud, lawsuit or other actdon by ay
governmental or regulatory ageney or privide party invotving the Property m2d-any Hizardous Substance o Enwirontiental Law of
which Borrower has actunl knowledge. IF Borrower learns, or Is notitled by sy governmentad or regulstory suthority, that any
resnoval or other remediation of any Huzardous Substance affecting the Property /s weeessury, Borrowver stall promptly mke ul)
necessary remedial netions i aceordance with Bavironmental Law,

As used in this parageaph 20, "Hazardous Substances” are those substances ddninzd as woxic or hiznrdous substnces by
Environmental Law und the following substunces:  gusoline, kerasene, other fammable or taxl: petroleun praduets, toxic pesticides
il herbicides, volmile solvents, matecials coutnduing nsbestos or formaldelyde, and radionetive mpserinls, As used in this pargraph
20, "Environmemal Law* means federnl faws and s of the Jurlsdiction where the Property i leznted thin relate 1o health, safety
or etvironental protetion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21, Accelerntion; Remedies, Lender shall glve notlce to Borrawer prior (o acceleration followirp Qorrower's breach
of any covennnt or wgreentent In this Securlty Instrument (but not prior to aceeleration under paragraph 27 avless appiicable
Inw pravides otherwise), The notice shnll specily: {a) the default; (b) the action required 1o cure the defuuii; (c) » dute, not
less than 30 days from tho date the notice is given to Borrower, by which the default must be cured; and (d} that fatlure to
cure the delault on or before the date specified in the notice may result in acceleration of the sums secured by this Securlty
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notlce shall further inform Barrawer of the right
to reinstate after acceloration and the right to assert in the foreclosure proceeding the sion-existence of & default or any other
defense of Borrower to accelerntion and foreclosure, 1f the defuult is not cured on or hefare the date specified in the notice,
Londer, at ity option, may vequire Immedinte payment in full of alt sums secured by thls Security Instroment sithout further
demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect nll expenses
Incurred in pursuing the remedics provided in this paragraph 21, Including, bul not mited (o, reasonuble attorneys’ fees nivl
costs of titlo evidence,

22, Refease, Upon puyment of il suns secured by this Security Instrument, Lender shidl relesse this Security Insirament
o Borrower,  Borrower shall pay any recordation costs, Lender may charge Borrower  fee for releasing this Securlty Instrument,
but onl if the fue is pafhtoew shird party for services rendered and the charging of the fee is permited under upplicuble iaw.,

Init. _ﬂ_(_/___ Ini I, Indl, Tnit, Inil,
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l} 23, Walver of Homestend, Borrower waives nll right of homestead exemption in e Praperty.

*.‘..1 24, Riders 10 1hs Securily Instrumont, [T one or more riders nre executed by Borrower sod recorded together with this
£ Security bistrument, the covenants and ngreements of each such rider shall be incorpormted info atd shall amend sod supplement e
{xovennms and agreements of this Seeurity Tnsteument ny 18 the ride(s) were u part of this Secarity lustrument,

,( J{Cleck ugvlicuhlc hox{es))

© Y Adjustable Rate Rider @ Condominiun: Rider 0 14 Fumily Rider
i O Orndunted Payment Rider 0 Planned Unit Development Rider Q0 Biweekly Payment Rider
3 0 Balloon Rider O Rute tmprovement Rider O Second Hume Rider
O V.A. Rider O Other(s) {specity)

BY SIGNING RHLOW, Boreowor necopts and agrees (o the termis and coveruns comtalned in thiy Seensity Insiument wil
in any rider(s) executed by Borrower and recosded with it
Whnesses:

(Saal)
(Seal)
Hali (Seal)
: é){ Fal ')flit’u..-{_ 1 (Saul) 2 3¢ (Soal)
BIDT GLIORDARC o

STATE OF ILLINOIS, . Fook County

1, LKL ) { 'H-(( (Lo L\Sﬂ_ Y, @ & Notry Public In mnd for vaicl county wi stwio do hiereby certify
(ht

N edt /\erdxmo Arnet {lecdt //{ 21l l,u..n(.u.c/.d.,.

» personatly known (o me (v be the same p .Nun(x) whose iutie(s)
subseribed o the foreguing Insteutent, appeared hum (] mu)ya iy i porgon, wod acknowledged it - At 1.
sigtwed wned debivercd tie saicd instriment oy (ewndd voly MUY, ot Tor the tses wd puiposes theretn set forth,,
Chiven urider my b s ofBelad send, this ,.)":T' ;\\{’ tluy ul Ry ( hM Lty , /‘/5{\

--0%&:;4‘ N,nw \m
w;,u,,m. b
No\l“i “\0\\ . Nolary l'n)v
phy 8O0

&

My Conumission Bxplres:

Fonm 3014 9/90 Pags 6ol & IXICH K527 (12-28-94) PR$2700,
[
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PHA/VA
Loan Number: 391-490580-8
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2280 day of SEPTEMBER
1995 , amd e ineorporated into and shall be deestied to amend ned supplemen ihe Mortgage, Deed of rrusl
or Securlty Deud.(the *Security Instrumenmt”) of thie same date given by the undersigned (the “Borrower®) to
secure Borrowee's Tote o
FLEET REAL G +TE FUNDING CORP,

{the "Lender™) of the swe-das and covering the Property deseribed tn the Security lnstrument s located at;

640 W, SCHUBERT ‘AVEMUE #HQ CHICAGO, IL 60614

{Propeny Address] '
The Property includes n unit In, tog=ie with an undivided interest in the comeaon glements of, & condomintum
project Known as;
640-642 W SCHUBERT CONDO ASR00,
[Naes 27 Comlomintum Project]

(the "Condominium Project”), 1F the ownurs ussesisdion of otlwr entity which aets fot the Condaminhum Project
{the "Owners Association™) holds tile to property for tha benefit or use of its members or shurehinldery, the
Property also includes Borrower's interest in the Owiers Association and the uses, proceeds gnd benefits of
Borrower's interest,

CONDOMINIUM COVENANTS, In additionto the cavenanis aad ngreements nnde i the Securlty
Instrument, Borrowsr and Leader further covenant and agree as fodicw

A, Condominlum Obligations, Borrower shall perfori 4l of Borrower's chligations under the
Condominium Project’s Constituent Documents, The *Congtltuent Documesia® are the: (i) Declaration or any
other document witlch creates the Condominium Project; (1) by-laws: (11 codz of regulations; and (iv) other
cquivalent documients, Boreawor shall prompily pay, when due, all dues and aessments inposed pursunt
the Constituent Docutuents,

B. Hazard Insurance. So long ws the Owners Associatlon maintning, with s generally ageepted
isurance carrier, & "master” or "hlanket* policy on the Condominlum Project which 1 smisfactory to Lender
wnd which providss inyueancs covernge In the amounts, for the periods, sl ngainst the huzueds Leoder requires,
including fre and hweardy Included within the 1erm "extonded covernge,” then:

(1) Lender walves the provision fn Uniform Covernt 2 for the mosuhly paymesic i

Londer of the yearly premiium fnstallments for hnzard insurance on the Property; nud

(i) Borrower's obilgudon under Untform Covenant $ to malntain hazard insuraice

covernge on the Property I8 deenied satisfled to the extent that the required covernge I

provided by the Owners Awsoclation policy.

Borcower shall give Lendor prompt notice of any lapre i required hazard Insursies coverage,

{11 the event of a disgfbwtion of hnzard insurknge proceeds lit Hew of restoration or repale following
loss to tllu Property, w 10 unil or to comnion vlumetis, &ty proceeds paysble o Borrower are

. _B_Q__mu. I, fall, t, tal,

MULTISTATE CONDONINIUM RIDKR--Singlo Uamily-FNMA/FIIAMC UNIFORM INSTRUMENT
Form 140 9/9 Pago | of2 g #4122 (0F-16:05) 1412200,
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Loty Number:  391-490500-0

horehy assignod wd shidl be pald (o Lender for apptication s the sumy secured by e Secuelty Tistrument,
whth any uxvess pak) w0 Borrower,

C. Publlc Liabllity lowurange. Borrower shall take such aetlons as mwy be tousonablo to insure
thit the Ovaars Assoclution mabntning w pubiie fnbility imaurmice potley accoptable ki fomn, amount, and
oxtent of coverage (0 Lender,

D. Cealemnation, The provecds of any award or cladm for dammges, direst or consequentind,
payable 1o Borrawse o connection with sny eondemmwtion or other taking ot wil or nny past of the Proporty,
whether of thie unlioof the comton elements, or for any conveyste In lies of condemnation, ure herehy
nssigned aid shall b yivid 29 Lender. Such procaseds shall be applled by Lendor to the sums secured by (le
Security Instrument a8 provided in Uniform Covenunt 10,

E. Lender's Prior Ceiont, Borcower slindi not, oxcept after notles w Londer aixt with Lender's
prior written convont, elther pastachin or subdivide the Property or consant (o:

(1) tho ubaidonmo” or tenmlnatlon of the Condominium  Project, except for
abandonmont or torminstlon egired by law in tho ¢nse of substantial destruction by fire

e oflier cosunlty or b the vaso of #-uking by condemnation or sminent domning

(1) aty nmendmont to mny Frovinton of te Constituent Docunients 1§ tha provizlon
is for the gxpress benellt of Londor;

(U1 sormination of professional nouagemont and wssumption of self-managsmont
of the Owners Axsociation; oe

{lv) uny action which would Tinve the ofivst of remdering the public liability
iturnce covernge mnintabied by the OQwiers Assigizden umigeoptable to Londer,

F. Remodiow, I Burrowar docs oot puy condominium Gues nnd ussesstents whan <luo, thon Lender
iy pity thont,  Any ainounts disbursed by Londee under this pamygressi- f shall become additlonal debt of
Borrower seeured by the Securlty Instrumeit,  Unloss Borrower wnd Lendor agree (o other tenis of
paymont, these amotnts shatl bear interost from the date of disbunionesCut the Note e and shall be
puyable, with intorest, upon notice from Leuder o Borrower roquesting pavinesd,

é#' g2 (Seat)
HEIDI QIDRDANO

(Seul) (Seal)

(Send) (Senl)

MULTISTATE CONDOMINIUM  RIDER.-Slngto Pamily--FNMA/FHIMC UNIFORM INSTRUMENT
Form JL409/90 fago 2or2 ‘ Dov # 4123 (081695 F412321,
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Loan Number: 391-490580-8

FIXED/ADJUSTABLE RATE RIDER
(! Yenr Treasury Index - Rt Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is mude this 220D day of SEPTEMBER C
1995 . and 1y fncorported into and stiadl be desnied to nmend and supplement the Morigugn, Deed of
Trust or Secutity veed (the "Security lustrument”) of the same daie given by the undersigued (the 'Borrower*)
secure Borrower's Rlied/Adjustable Rue Note (the *Note*) to
FLEET REAL ¢STATE FUNDING CORP,

(the "Lender") of the swme due and covering the property desceibed ti the Securlty lnstrument and located i
640 W. SCHUBERT AVELUE H#C CHICAGD, IL 60614
Property Addrons)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED
INTEREST RATE TO AN ADIUS TABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROV/E''S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME ANZ THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS, In addltion o i’ sovenants and ngreemients made In the Seeurlty
Instrument, Borrower and Londer further covenant und ngree iy tiiows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inltial flxed interest e of 7.500 %. The Note also provides for
n ¢hange in the Inltial fxed TS (0 i adjuntablo interust rate, ax follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chango Dates
The okt fxedd interest mie 1 will pay will chnngo to an adjustable interent e on siw et day of
OCTOBER , 4002 y A0l the adjustuble intorest tate 1 will puy mny change <o Gint dny every

12ih month thereatter, Tho data on which my nbint fixed Intorost ridy changos to an afustuble 10sstst tate, uixl
ench dato on which my sdjustable ntorest tmto could changs, Iy eailed n *Change Date,”

(B) Tho Index

Bueginntng with the fiest Change Dato, my sdjusinblo Intorost rato wiil by based on an ndex., e "Indox"
in the weekly avernge yiold on Unlted Stntes Trensury securitles ncdjusted 1o o consinnt matugity of 1 year, us mid
ivalluble by the Federn! Ruserve Bourd, The moxt recent Index tfigure nvullable s of the dnie 45 duys betore each
Change Dute 13 called the *Cuerent Tiudox,

If the Twdex gor avilinble, tho Notw Holder will chiooso & now indox tha Is busod upon comparable
informintion, The N Wl give e notleo of thiv choleo,

Init, Inli, i, I,

1
lm:,_g_(i_um il
MULTISTATK VIXEDADTORTABLE RATY RIDER:| YRAR tREASURY INDKX- Ningle Vartly- Faualy Mao Usior Tustrmes)
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Lown Numbgr: 391-490560-6

(C) Calculation of Changos

Beforo euch Clmnge Date, the Note Holdor will caleulate my new imorest rate by adding
TWO AND THREE FOURTHS perceniage point(s)
( 2.750 %) to thee Cueront ludex. The Note Holder will chen round the rexslt of this addiion (o
the nearest opeighth of one percontuge polnt (0.125%), Subjevt to the Jimits sted in Section 4(D) below, this
routided amount w31 bo my tew hitorest tte unll) the next Clinnge Date,

The Note#n'der will then determine the smount of the monthly payment thit would be suliicient to repay
the unpaid prineipat Yot ] wm oxpected to owe at the Change Date In full on the Maturity Date at iy tiew inierest
rite in substantially equii pryments. The resuly of this cateulation wiil be thie new smount of my menthly pryment,

(D) Limity on Intzrers Rato Change

The fueerese mie ! ant tegalred o pay at the flest Change Date will not be greater than - 312,500 %
or less than 2,750 %, Thereafter, my adjustable litorest tate will never bo increased or decreased
on any singls Change Date by more iia iwo percentuge polnts (2.0%) from the rate of inerest [ have been piaylng
for the preceding 12 mouths, My huorest et will never be greater than 12,500 %,

(E) Elfective Dato of Changes

My new Interest rite will become effeciivg on gach Chunge Date, | will pay the amount of wy mew monthly
payment beglnnlug on the Arst monthly paymes: 2ate after the Change Date until the amount of my monthly
phymient chinges again,

(F) Notico of Changes

The Note Holder will deliver or nnil (¢ me « notise 4f the change In my Inithal fxed interest rate to an
adjustable interest rate and of any changes fn my adjustable hersss me belore the effective dite of any change,
The notice will Include the amoum of my monthly payment, any ahfurantion required by law to be given me and
also the telephone number of A person who will aniwer any question T sy have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERELT IN.30RROWIKR

1, UNTIL RORROWER'S INITIAL FIXED INTEREST RATE CHaMGF3 TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, GNIFORM COVEMANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficlal Inferast In Borvower, If all or angrasiof e
Peopetty or any Intergst I it is sold ot transferred (or i€ w beneficlnl nterest In Borrower s xald
or trangforred mied Borrower 18 not & natural person) without Lewder's prior written conrent,
Lender muy, at bs option, require immedlate payment in full of all sumis secured by this Securl(y
Instrument, However, this option shail not be exercised by Lender if exercise I8 prohibited by
tederal faw s of the date of this Security Instroment,

IF Leader exercises this option, Lender shall give Borrower notles of aceslertion, The
notlce shall provide a perlod of not fess than 30 days from the date the notlee is delivered or
miniled within which Borrower niust pay bl sums secured by this Security Instrument, If Borrower
falls to pay these sumis prior ta the expiration of dily pecdod, Lemter may livoke uny remedios
permitted hy hiy Segurity Tustrument without further notice or demand on Borrower,

2
mu.ﬁ_(_}_lmu. *_lni tol, Ini. toi,

MULTISTATE FIXED/ADNUSTABLE RATE RIDER-I YEAR TREASURY INDEX. Singte Vamily. Fauule Moo Uniformt lnstrwment
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Loan Number: 391-450560-8
2. WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE 10
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF 'THE SECURITY
INSTRUMF’ <1 SHALL BE AMENDED TO READ AS FOLLOWS:

‘Cre.osfer of tho Proporty or n Bonoficini Inorest fu Borrower, I all or atty purt of the
Proporty or-aty, Interesy in it 18 sold or transferred (or 1€ a honeflelal Jatorent tn Borrower In sold
or transferred wiel Roreower Iy not n natural person) without Londer's prior wrltien consent,
Lamder may, at lis ozaon, require immeding paymant o fall of all st secured by this Security
Instrumont, Howevar 5iix option shall ot e oxorcised by Loder it exorciso Iy prohiblied by
fedoral taw my of the dnte ot this Soeurity fnscrument, Lender also shatl not oxorclse this opilon
IF: (W) Borrawor cuusos to bo-subtitied 1o Londor informatlon required by Lender to evalunte the
intonded transloreo us (F u now fokn voery bebng e to the trmwloree; nd (b) Londer ressonably
detormings thit Londer's security wid tot be mpaleed by the Josn nssumption and that the risk
of w breach of any covenant or agreeinant fo-thix Securkty Instrament Iv scueptable 1o Lender,

To the extent ponultted by appticide law, Londer muy chinrge 4 reasomablo foe wi w
sonditlon to Lotider's conses 1o the lown aseurprion, Lendor nlan may require the trunsforee 10
NI an wssvnption igrvemend dint {s cecoptihle to Lendor nikd st obligates thy iennaferes o keop
all the promises niwd agrevnivis rde fn the Note wei tn iy Seeurity lnsirument., Rorrower will
cottinue to bo obilgated undor the Note and thly Sezavisy istroment unless Lender relonses
Borcowur in writhng,

I Lomder oxgrelses the option o require Immedine eaymont In fll, Lander shall give
Botrower natlcu of aceetortion. The totlee sl provide n perlwd ot ot Lo thin 30 diys from
the date the aotice I8 dettvered or mabled wibln which Borrowet iz ony all sums seeursd by
thix Security tnwerument, I Borrower fuila to pay theso suma prior 1t wrisation of this perfod,
Lender tiay lnvoke nny remedlon pormittod by this Socurbly Wwtrumont witkan farthor netlee or
fomand on Boreowar,

BY SIGNING BELOW, Borrowor necopts sud ngroes to the torms nnd covenants contul'wd in this Hxed/
lo Ryc Rider

L — o
7Y, (Sonl) _\%.A_, (o o (Séul)

[/DRAN GTORDANO + Boerowee HIRIDI GIORDANO Horrower

(Snl) w(Slonly
« Bortower » Bornwer

(Sonl) (Sual)

' « Totrower ‘ « Nosrower

MULTISTATE FIXEDIAINUSTANLE RATE RIDER: | YEAR TREARURY INDEX- Singloe tamily. Faunlo Mao Uilfonu lastrimont
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