EMNRECORDEDMMLU NOFFICIAL COPY

{ FIRST RESIDENTIAL MORTGAGE, L.P.
%600 N. FIRST BANK DRIVE
{ PALATINE, IL 60067

Aoy
2 A
A

90667521

; eV V-0 RECORDING [PCK
A ol TRAN S3eY% LaAa2s9% et inson

. H .‘;fi'jl".k .: N "*“"‘?5"’6’({)‘?5;2 3
Pepated By: . COGR COUNTT RECORDER
JO FABIAN

FIRST RESIDENTIAL MORTGAGE, L.P.
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LOAN NO.

TH1S MORTGAGE ("Security imtrument”) is given on  SEPTEMBER 29 , 1995
The mortgagor is ANDREW J, TRirP, DIVORCED NOT SINCE REMARRIED {0

o g;ﬁ('ﬂomwor').

This Security Instrument is given to FIRST RLSIDENTIAL MORTGAGE, L.P,
which is organized and existing under the laws of THY. STATE OF ILLINOIS , and wlxosc;
address is 600 N, FIRST BANK DRIVE,
PALATINE, IL 60067 ("Lender®).

Borrower owes Lender the principal sum of  ONE HUNDRED TWENTY-FOUR THOUSAND FIVE ... . . .
HUNDRED AND 00/100 ' .

Dollars (U.S. § 124,500.00 ). This debt s evidenced by Borrowri's niote dited the same dato as this Securlty Instrument
(*Note"), which provides for monthly payments, with the full dobt, i no»prid carlicr, due and payable on _",(&'N{:Eﬂ by
2025 . This Security Instrument secures to Lender: (a) the repayment-ui the debt evidenced by the Nole, with | tﬁteﬁt. and
all renewals, extensions and modifications of the Note; (b) the payment of all other surar, with intetest, ndvanced under parngraph
7 to protect the security of this Security Instrument; and (c) the performance of Borrior's covenants and agreoments under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, gerat znd convey to Lendor the following
described property located in  COOK County, Itlinols:
UNIT 1D IN 3951-53 N.GREENVIEW CONDOMINIUM AS DELINEATED ON A SURVEY

OF THE FOULOWING DESCRIBED REAL ESTATE: LOT 1 (EXCEPT THE SOUTH 5

FEET THEREOF) IN THE SUBDIVISION OF LOT 1 IN BLOCK 2 IN THE LAKE VIEW

HIGH SCHOOL SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF

SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, iLLINOIS, WHICH SURVEY 1S ATTACHED TQ THE

DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT * , TOGETHER *95650170

WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON FLEMENTS,
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14-20-101-001-0000
which has the address of 3951 N. GREENVIEW #1D CHICAGO

(Street] B [Ciy)
Iilinois 60613 ("Propenty Address”);

|2Up Cadel
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by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the fien to
this Security Instrument, [If Lender determines that any part of the Property is subject to o lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the Hen or take one or
more of the actions set forth above within 10 days of the giving of notice.

«. 5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter crected on the Property
ipsured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shail
have the right o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ail receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make picafof loss if not made promptly by Borrower,

Unless Lender and Gorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Preperty damaged, if the'resteration or repair is cconomically feasible and Lender’s sccurity is not lessened. If the restoration
or repair is not cconomically feysihle or Lender’s security would be lessened, the insurance procceds shall be applied to the sume
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 33 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may cotlect the insurance precceds. Lender may use (he proceeds (0 repair or restore the Property or to pay sums securerd
by this Security Instrument, whether or n3t tasn due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree inwriting, any application of procceds to principal shall not extend or postpone
the due date of the monthly payments referred to'in puragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's risht to any insurance policics and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender ¢ the exient of the sums secured by this Security Instrument immediately
prior to the acquisition,

. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Appileation; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrewwer's principal residence within sixty days after the execution of
this Security Instrument and shail continue to occupy the Property i Porrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, whicli onsent shall not be unteasonably withheld, or unless
extenuating circumstances cxist which arc beyond Borrower's control. Borcower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Froperty, Borrewer shall be in default if any forfelture action or
proceeding, whether civil or criminal, is begun that In Lender's good faith judgnrent could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sceurity Instrument or Lender's seeurlly Interest, Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 20 he dismissed with a ruling that, in

Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Pisparty or other materinl impairment 2,

of the lien created by this Sccurity Instrument or Lender's security interest, Borrower shall also s in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statememts to Leider ¢ falled to provide Lender
with any material information) in conncction with the loan evidenced by the Note, including, but rot linited w, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Sccurity Instrument leors icaschold, Borrower
shalf comply witks all the provisions of the lease. 1f Borrower acquires fec title to the Property, the leasehold ant the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower falls to perform the covenants and agreements contalned
in this Security Instrument, or there is a legal procecding that may significantly affect Lender's rigits in the Property (such as o
proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the vaiuc of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums sccured by a licn which has priorlty over this Sccurity Instrument, appearing in court, paying reasonable
atorneys’ fees and entering on the Property to make repairs. Although Lender may take action under tils paragraph 7, Lendes
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Scourity
Instrument.  Unless Borrower and Lender ageee to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shail be payablc, with interest, upon notlce {rom Lender to Borrower requesting payment,
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.. 14, Notlees. Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or by midling
it by first class mail uniess applicable law requires use of another method. ‘The notice shall be direeted 1o the Property Address
ot any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class madl 10 lender's
fiddress stated herein or any other address Lender designates by notice to Borrower.  Any notice provided for in this Security
Tastrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

.. 15, Governing Luw; Scverabllity, This Security Instrument shail be governed by federal Inw and the Inw of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Sccurity [nstrument or the Note confllets with
applicable law, such conflict shalf not affect other provisions of this Security Insirument or the Note which can be given cffect
without the conflicling provision. To this end the provisions of this Security [nstrument and the Note are declared to be severnble,

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument,

17, Transfer of the Properiy or u Beneficlal Interest in Borrower, If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficlal interest In Borrower is sold or transferred and Borrower Is not u nutural person) without
Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums secured by this Security
Instrument, However, this option shall not be excreised by Lender if excrcise is prohibited by fuderal law us of the date of this
Security Instrument. ‘

If Lender exercises this option, Lender shall give Borrower notice of neceleration.  The notlee shall provide a period of not
less than 30 days fiow-<ne date the notice is delivercd or mailed within which Barrower must pay all sume secured by this Seeurity
Instrument. If Borrover fails to pay these sums prior (o the expleation of this perlod, Lender may invoke any remedies permitted
by this Security Instrunet without further notice or demand on Borrower.

18, Borrower's Rightto R#instate, If Borrower meets certain conditions, Borrower shal) have the right to have enforcement
of this Security Instrument dis oninucd at any time prior to the carlier oft (a) 5 days (or such other perlod as applicable luw may
snecify for reinstatcment) beforesalz of the Property pursuant to any power of sale contalned in this Sceurity Instrument; or (b)
cntry of a judgment enforcing this S:curity Instrument. Those conditions are that Borrower: () pays Lender ull sums which
would be due under this Security Instrumzit and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; {¢) pays all espenies incurred in enforcing this Sccurity Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such r<iion as Lender may teasonably require to assure that the lien of this Security
Instrument shall continue unchanged, Upon 1=instatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully cffective as if no accelerniior. had occurred. However, this right to reinstate shall not apply in the case
of acceleration under parngraph 17.

19. Sale of Nole; Change of Loan Servicer. Tlio-Note or a partial Interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior noticstv, Borrawer. A salc may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Sceurity Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the ore,. 1f there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragraph (4 zbove and applicable law, The notice will state the name
and address of the new Loan Servicer and the address to which payments shouild be mrde, The notice will also contain any other
information required by applicable lnw.

20, Hazardous Substances. Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow ar yonc elsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shaii nat-anply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to v apprapriate to normal residential uses -
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand;-lawsuit or other action by any -
governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or Environmental Law  *
of which Borrower has actual knowledge. If Borrower learns, or is nolificd by any govemamenta’ or !cgulatory nuthority, that .4

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Boitewes shall promptly take « |

all necessary remedial actions in accordance with Environmenial Law, o
As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or huzardous substances by ..
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produiss, toxle pesticides 1',;
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materlals. As used in this:, .
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedles. Lender shall give notice to Borrower prior to accelevation following Borrower’s breach
of uny covenant o¢ agreement in this Security Instrument (but not prior to acceleration under parngraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
() a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in ucceleration of the sums
secured by this Security Instrument, foreclosure by Judicial procecding and sale of the Property. The notice shall further
{nform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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AND EASEMENTS FCR THE GENEFIT OF SAID PROPERTY
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"MORTGAGOR ALSO ASKERY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS

RIGHTS AND EASEMENLS 7PPURTENANT TO THE ABOVE DESCRIBED RERL ESTATE, THE RIGHIS
hsmmmmnpammwop

CCNDOMINIUM.

"THIS MORTGRGE IS SUBJECT 'IC ALL RIGHTS, EASEMENTS, COVENANTS, CONDITICNS,
RESTRICTICNS AND RESERVATIONS QCNTAINED IN SAID DECTARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARAIICN WERE RECTTED AND STTPULATED AT LENGTH

HEREIN."
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WHEN RECCRDEL MAIL T

FIRST RESIDENTIAL MORTGAGE. L.P.
600 N. FIRST BANK DRIVE
PALATINE, IL 60067

LOAN NQ.

CONDOMINIUM RIDER

THIS CONDOMUIUM RIDER is made this 29TH day of SEPTEMBER , 1895
and is incorporated into a:d sizall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security lnstrum:n:®) of the same datc given by the undersigned (the "Borrower") to sccure
Borrower’s Note to  FIRST RzIDENTIAL MORTGAGE, L.P.

(the "Lender™)
of the same date and covering the Propurty rescribed in the Sccurity Instrument and located at:

3981 N, SREENVIEW #1D
CHICAGO, JI- 60613

1wty Atdress)
The Property includes a unit in, together with an undividcd interest in the commeon clements of, a condominium
project known as:

GREENVIEW CONDOMINIUM
{Name of Condominuin, 2oy

(the "Condominium Project”). If the owners association or other eaticy which acts for the Condominium Project
(the "Owners Assoclation”) holds sitle to property for the benefit 0. use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association #7d the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreerients made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's-obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documenis® are the: (1) De:laration or any
other document which creates the Condominium Projest; (1i) by-laws; (lif) code of regulations; ¥xd (Iv) other
equivalent documents, Borrower shall promptly pay, when dus, all ducs and assessments imposed Zursuant (o
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a gencrally accepted izsurance
carrier, a "master” or "blanket” policy on the Condeminium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the petids, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage®, then:

(i} Lender waives the pravision in Unifor:n Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(iiy Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy.

MULTISTATE CONDOMINIUM RIDER - Single Family « Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 9/30 Coeen
Lasar Forme Inc. (BOO) 448-3858 ftzz
LIFT #LFI3140 11/94 Fage 1012  Initials:
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PIRST RESIDENTIAL MORTGAGE, L.P.
600 N. FIRST BANK DRIVE
PALATINE, IL 60067

{Space Abave This Lins For Recording Oata Only)

ADJUSTABLE RATE RIDER

< dear Treasury Index - Rate Caps - Flxed Rate Converslon Option)

THIS ADJUSTABLE. RATE RIDER is made this 23TH day of SEPTEMBER |, 1995
and 13 incorporated into aiiu shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurlty
Deed (the "Security Instrument®; 7' the same date given by the undersigned (the "Borrower*) to sccuro
Borrower’s Adjustable Rate Note (the “ilots") to
FIRST RESIDENTIAL MORTGAGE, L.P,

(the "Lender”) of the same
date and covering the property described in'th7 Securby Instrument and located at:
3951 N. GREENVIEW #1D
CHICAGO, IL 6C613

(Proparty. At essi

THE NOTE CONTAINS PROVISIONS ALLZV/ING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAY#MENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTLAEST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BCRROWER MUST PAY, THE

NOTE ALSO CONTAINS THE OPTION TO CONVERT ThHF ADJUSTABLE RATE TO
A FIXED RATE.

ADDITIONAL COVENANTS, In addition to the covenants and ogreemerts made In the Sceurity
Instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initinl interest rute of 7.750 %. The Note proviavs for changes
in the adjustable interest rate and the monthly paymenta, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable Interest rate 1 will pay may change on the first day of OCTOBER 1 , 1897
and on that day every 12th month thereafter. Ench date on which my adjustable interest eate could chungs I
called a "Change Date”.

(B) The Index

Beginning with the first Chauge Date, my adjustable Interest rate will be based on an Index, The "Inder”
is the weekly avernge yield on Unlted States Treasury sccurities adjusted to a constant maturity of 1 year, as
made available by the Federal Reserve Board. The most tecent Index figure avallable as of the date 45 days
before cach Change Date Is called the "Current Index”.

ADJUSTABLE RATE RIDER - ARM PLANS 721/5621 & 052/611 - Singla Family - Fannle Mas Unltorm Inatrument
Form 3113 12/87

Laser Forma Inc. {800} 4463588
LFT ALRI3113 11/04 Page 1014 Initiole: _J l i
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If the Index is no longer available, the Note Holder will choose a new index that Is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND THREE QUARTERS

percentage points ( 2.750 %) to the Current Index. The Nate Holder will then round
the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Matwrity Datc a1 my new
interest ratc in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment,

(D) Limi*s-on Interest Rate Changes
The interest raie 1 am required to pay at the first Change Daie will not be greater than 5.750 g o
less than 5,750 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Sate by more than two percentage points (2.0%) from the rate of interest 1 have been
puying for the preceding 'z months. My interest rate will never be greater than %, which

is called the "Maximum R4c".

(E) Elfectlve Date of Thariges

My new interest rate will becorie effective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthiy peyment date afier the Change Date until the amount of my monthly
payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me»-notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effeciive dais of any change. The notice will include informution
required by law to be given me and also the title and t2lephone number of a person who will answer any question
I may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert freip-an adjustable interest rate with interest rate
limits to a fixed interest rate, as follows:
5. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that I can exercise unless 1 am in default of ihis Section S(A) will not permit
me to do so. The "Conversion Option” is my cption to convert the interest rate.Z am required to pay by this
Note from an adjustable rate with interest rate limits to the fixed rate calculated underSection 5(B) below.

The conversion can only take place on (1) if the first Change Date is 21 months or'ess from the date of this
Noe, the third, fourth or fifth Change Date, or (2) if the first Change Date is more thar 21 ‘nonths from the
date of this Note, the first, sccond or third Change Date, Each Change Date on which my-inciest rate can
convert from an adjustable rate to 2 fixed rate also is called the "Conversion Date®. T can conver¢zity interest
rate only on one of these Conversion Datcs,

171 want to exercisc the Conversion Option, I must first meet certain conditions. Those conditions are that:
(iy I must give the Note Holder notice that § wart to do so at least 15 days before the next Conversion Date; (if)
on the Conversion Date, 1 must not be in default under the Note or the Security Instrument; (iif) by a date
specified by the Note Holder, [ must pay the Note Holder a conversion fec of U.S. § ; and
(iv) T must sign and give the Note Holder any documents the Note Holder requires to cffect the conversion,

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Associntion's required net yield
as of a date and time of day specified by the Nate Holder for (i) if the original term of this Note Is greater than

ADJUSTABLE RATE RIDER - ARM PLANS 721/821 & 682/811 - Single Family - Fannle Mao Uniform Instrumaent

Form 3113 12/87 -
Laser Forma inc, (800) 446.3685 ,."./‘V
LIFT SLFI215D 11194 Pugs 201 4 initinls: _2
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15 yeurs, 30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus
five-cighths of one percentage point (0.625%), rounded to the nearest one-cighth of one perceninge point
(0.125%), or (ii) if the original term of this Note is 15 yenars of less, 15-year fixed rate mortgages covered by
applicable 60-day mandatory delivery commitments, plus {ive-cighiths of one percentage point (0,625 %), rounded
to the nearest onc-cighth of one percentage point (0.125%). If this required net yield cannot be determined
because the applicable commitmenis are not available, the Note Holder wilt determine my interest rate by using
comparable information, My new rate calculated under this Section S(B) will not be greater than ths Maximum
Rate statrd In Section 4(D) above,

(C) New Payment Amount and Effective Date

If 1 choose to excrciee the Conversion Option, the Note Holder will detcrmine the amount of the monthly
payment thor would be sufficient to repay the unpald principal 1 sm expected to owe on the Conversion Date In
full on the Meturity Date at my new fixed interest rate in substantlally equal payments,  The result of this
calculation wiif k2 the new amount of my monthly payment, Beginning with my first monthly puayment after the
Conversion Dave,/favill pay the now amount as my monthly payment until the Maturity Date,

C. TRANSFER Q7 THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

{. Until Borrower <xescises the Conversion Option under the conditions stawed 1o Section B of this
Adjustable Rate Rider, Usifurm Covenant {7 of the Sccurlty Instrument s amended to read us follows:

Transfer of the Propuity orn Beneflclal Interest In Borrower. If all of any purt of the Property or any
interest in it is sold or transferted £0°0{ o beneficial interest in Borrower is sold or transferred and Borrower s
not & naturel person) without Lender'sprior written consent, Lender may, at its aption, require immediate
payrent in full of all sums sccured by this Security Instrument. However, this option shall not be excreised by
Lender if excrcise is prohibited by federal Irw.ny of the date of this Security tnstrument, Lender also shall not
exercise this option i} (a) Borrower causes to hesromitied to Lender information required by Lender to cvalunte
the intended transferee as if a new loan were being made jo the transferce; and (b) Lender reasonably determines
that Lender's security will not be impaired by the loin astumption and that the risk of a breach of nny covenant
or agreement in this Security Instrument is acceptable 1o Lander.

To the cxtent permitied by applicable law, Lender may charge a reasonnble fee as a condition 10 Lender’s
consent 1o the loan assumption. Lender also may require the tianc{eree to slgn an assumption agreement that is
acceptable to Lender and that obligates the transferce to keep all the promisss and agreements made in the Note
and in this Sccurity Instrument. Borrower will continue to be abligeicd under the Note and this Sccurity
Instrument unless Lender releases Borrower in writing,

If Lender cxercises the option to require immediate payment in full, Lesiter shalt give Borrower notice of
accelerntion. The notice shall provide a period of not less than 30 days from th< arce the notice Is delivered or
mailed within which Borrower must pay ali sums sccured by this Security Instruinent,If Borrower falls to pay
these sums prior to the expiration of this period, Lender muy Invoke any remedics nermitted by this Security
Instrument without further notice or demand on Borrower.

2. If Borrawer cxcrcises the Conversion Option under the conditions stated in Section 50! this Adjustable
Rate Rider, the amendment to Unitorm Covenant 17 of the Security Instrument contatned in Scet'on C 1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrumant shall
instead be in cffect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower., I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not 2 natural person) without Lender's prior written consent, Lender may, at lts option, require immediate
paymen! in full of all sums sccured by this Sccurity Instrument. However, this option shall not be cxercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. If Lender excreises
this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
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30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedics permitted by this Security Instrument without further notice or demand on Botrower.

BY SIGNING BELOW, Borrower accepts and ogrees to the terms nnd coven/s comgﬂcd in this Adjustabie
Rate Rider,

(Seal)

« DNorowor

(Seal)

« Dotrower

(Seal)

+ Borrower

ADJUSTAGLE RATE RIDER - ARM PLANS 721/821 & 652/61 « Single Famiiy - Fannls Mae Unitorm Inatrument
form 3113 12/87 —~——

Laser Forma Inc, {800) 4483558 7
UFT SLN3113 11/04 Page 4 af4  Initials:




UNOFFICIAL COPY

95667521




