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THIS MGRTGAGE ("Sccuritv Instrument”) is given on September 28, 1995 . The mortgigor is

45%

which is organized and existing under the laws of tie State of lllinois , and whose address is
217 S. MAIN STREET  LOMBARD, IL 60148

("Lender). Borrower owes Lender the principal sum of Two Hunared Fifteen Thousand One Hundred

ARG NO/T00 oo or o o e 000 0 0 9 000 0 00 00 00 O 00 00 O 0
Dollars (USS$  215,100.00). This debt is evideneed by Borrower's now dated the same date as this Seeurity
Instrument (*Note”), which provides for monthly payments, with the Tull deit, 37 not paid carlier, due and puyable on
October 1, 2025 . This Sceurity Instrument secures to Lenaery” (n) the repayment of the deht
evideneed by the Note, with interest, and all renewals, extensions and modilications ot tne Note; (h) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the seeurity of thisdSeeurity instrument; and (c) the
performance of Borrower's covenants and agreements under this Sceurity fnstrument and sne Note, For this purpose,
Borrower does herehy mortgage, grant and convey to Lender the following deseriicd praperty located in
cook County, {llinois;

XA Bul

PE. Brvan Sy T -
-t ! '-»J.\.:"g’:” i &

CHRISTOPHER M. DEMKER, SINGLE NEVER MARRIED
AND MICHAEL J. DENKER, SJwulE NEVER MARRIED

{("Borrower”), This Sceurity Instrument is given to - ((HE' MORTBAGE EXCHANGE

$12GL99G6

SEE LEGAL DESCRIPTION RIDER ATTACHED

14-20-320-034 & 043 & 044~0000

which has the address of 1541 WEST HENDERSON, #N CHICAGOD
[Street |City|
tilinois £0657 ("Property Address™):;
[Zip Code]

ILLINOIS-Singlo Family-Fannle Mae/FreddioMac UNIFTORM INSTRUMENT Form 3014 /00
MTGIIL Pago 1ol 7 Rovised Dato 0t/01/08
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TOGETHER WITH all the improvements now or herealier ereeted on the property, and all casements,
appurtenances, and lixtures now or hereafter a part of the property, Al replacements and additions shall also be
covered by this Sceurity Insteument, Al of the Torcgoing is referred 1o in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seized of the estate herehy conveyed and has the right
ta mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbranees of regord,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
eacumbrances of reeord,

THIS SECURITY INSTRUMENT combines uniforns covenunts for national use and noneuntform covenants
with limited variations by iurisdiction to constitute a uniform sceurity instrument covering real property,

Tax ID Number

UNIFOXM COVENANTS. Borrower and Lender covenamt and agree as follows:

1. Paymers.of Principal and Interest; Prepuyment and Late Charges, Borrower shadl promptly pay when
duc the principal o and interest on the debt evideneed by the Note and any prepayment and late charges due
under the Note,

2. Funds for Taces ond lnsuranee,  Subject to applicable law or 1o a written waiver by Lender,
Borrower shall pay to Lenderan the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds®) fori (@ yearly taxes and assessments which may atlain priority over this Seeurily
Instrument as o licn on the Propery:) (b) vearly leaschold payments or ground rents on the Property, if any; (¢)
yearly hacard or property insurance premivms; (d) yearly flood insurance premiums, il any; (¢) yearly mortgage
insurance  premiums, il any; and (1) any jsums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licy of the-rayment of morlgage insurance premiums,  These items are called
"Escrow llems”  Lender may, at any time,¢siieet, and hold Funds in an amount not 1o exceed the maximum
amount a lender for a federally related mortgagsloan may require for Borrower’s cscrow account under the
federal Real Estate Sctilement Procedures Ael o) 1974as amended {rom time to time, 12 USCo 20600 et
seq. ("RESPA"), unless another law that applics to the Funds sets a lesser amount, 1 so, Lender may, at any
time, colleet and hold Funds in an amount not to exceed _tae lesser amount,  Lender may estimate the amount
of Funds due on the basis of current data and reasonabie ‘estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable Jaw,

The Funds shall be held in an institution  whose “depssits are insured by o federal  ugency,
instrumentality, or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems.  Lenaer pray nol charge Borrower lor holding
and applying the Funds, ansually analyzng the cserow account, or verifylng) the Escrow ltems, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to piake sueh a charge.  However,
Lender may require Borrower o pay a one-time charge for an independent real -estate lax reporting service
used by Lender in connection with this foan, unless applicable law provides otherviie, _Unless an agreement is
made or applicable law requires interest to be paid, Lender shall not be required to fay Borrower any interest
or carnings on the Funds. Borrower and Lender may agree in writing, however, that mtecest shall be paid on
the Funds., Lender shall give to Borrower, without charge, an annual accounting of the Fupds;-showing credits
and debits 1o the Funds and the purpose for which cach debit to the Funds was made,  The rFupds, are pledged
as additional seeurity for all sums sccured by this Sceurity Instrument,

If the Funds held by Lender exceed the amounts permitted (o be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordanee with the requirements of applicable law.  IF the
amount ol the Funds held by Lender at any time is not sufficient to pay the Escrow ftems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount neeessary to
make up the deficiency,  Borrower shall make up the deficiency in no maore than twelve monthly payments, at
Lender's sole discretion,

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall promptly relund to
Borrower any Funds held by Lender, I under paragraph 21, Lender shall acquire o sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums sceured by this Seeurity Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment eharges due under the Note; second, to
amousts payable under paragraph 2 third, to iaterest due: fourth, to principal due; and last, to any lae
charges due under the Note,
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4. Charges; Liens.  Borrower shall pay ol taxes, assessments,  charges, fines and  impositions
attributable to the Property which may attain priority over this Scewrity Instrument, and leaschold payments or
ground rents, il any, Borrower shall pay these obligations in the mamner provided in paragraph 2, or if not paid
in that manner, Borrower shall pay them on time directly o the person owed payment.  Borrower shall
promptly furnish to Lender il notices of amounts 1o be paid under this paragraph, 10 Borrower makes these
payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sceurity Insirument unless
Borrower: (n) agrees in writieg (o the payment of the obligation sceured by the licn in a manner aceeptable (o
Leader; (b) contests in good Faith the Jien by, or delends against enforcement of the fien in, legal proceedings
which in the Lender's opinion aperate to prevent the enforcement ol the lien; or (¢) sceures from the holder of
the lien an ageeement satisfactory to Lender subordinating the lien 1o this Sceurity Instrument, 11 Lender
determines that any part of the Properly is subjeet to o lien which may atain priority over this Sceurily
Instrument, Lender may give Borrower o notice identifying the Hen,  Borrower shall satisly the lien or take one
ar more of the actians set lorth above within 10 days of the giving of notice,

§ Hozurd or Property Insurance. Borrower shall keep the improvements now existing or hercafter
ereeted on the Prapedy, insured against loss by fire, hazards included within the term "extended  coverage” and
any ather hazards, tekaiing Noods or Nooding, Tor which Lender requires tnsurance,  This insurance shall he
maintained in the amounts Jund for the periods that Lender requires.  The insurance carrier providing the
insurance shall be chosen by terrower subject to Lender's approval which shall not be unrcasonubly withheld,
[ Borrower fails o maintanCeoverage deseribed above, Lender may, af Lender's option, abliin coverape 1o
proteet Lender's rights in the Property.fa aceardanice with paragraph 7.

All insurance policies and rescrvals shall be aceeptable (o Lender and shall inchde a stondued mortgoge
clise, Lender shall have the eight o Gow! the policies und renewals, 10 Lender requires, Borrower  shall
promptly give 1o Lender all receipts of poid-oremivms and renewal notices,  In the event of loss, Borrower
shill give prompt notice 1o the insuranee corcier and Lender, Lender may wmake proof of Joss i not made
promptly by Borrower,

Unless Lender and Borrower  otherwise agres.in writing, insurance  proceeds shall be applied o
restoration or repair of the Property damaged, if the testoration or repziv is cconomically feasible and Lender's
seenrity is aot lessened, I the restoration or repaie is nat ceonomically Teasible or Leader's seeurity would be
lesscned, the insuranee proceeds shull be applicd to the sumssecured by this Secarity lstrument,  whetber or
not then due, with any excess paid to Borrower, I Borrower soandans the Property, or does not aiswer within
30 days a notice from Lender that the insurance carrier has offedsd 1o settle o clnim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restose-the Property o to pay sums secured
by this Sceurity Tnstrument, whether or not then due. The 3-day period will seginsvhen the notice is given,

Unless Lender and Borrower otherwise agree v writing, any appization of proceeds 1o principal shall
nat extend or postpone the due dute of the monthly payments refereed te i zacsgraphs tand 2 or change the
amount of the payments. 1 under paragraph 20 the Property s acquired by tonder, Borrower's vight to any
insuranee policies and proceeds resulling from damage to the Property prioe to ths sequisition shall pass 1o
Lender to the extent of the sums seeured by this Security Instrument immedintely prior to the dequisition,

6. Ocenpaney, Preservation, Muintenance and Protection of the Property; Boerower!s Lonn Appllention;
Leascholds, Borrower shall occupy, cstablish, und use the Property as Borrower’s principal “residence within
sixty days afler the excention of this Sceurity Instrument and shadl comtinue o oeeupy (the-Property  as
Burrower's principal residence Tor at least one year after the date of oceupancy, unless Lender otheawise agrees
in writing, which consent shall not be uarcasonably withheld, or unless extenuating circumstanees exist which
are beyond Borrower's control. - Borrower shall not destroy, damage or impair the Property, allow the Property
lo deteriorate, or commit waste on the Property,  Borrower shall be in defuult if uny foelehure aetion or
procecding, whether civil or criminal, is hegun that in Lender's good Toith judgment could vesult in forfeiture of
the Property or otherwise materially impair the lien crented by this Sceurity Instrument or Lender's scearily
interest,  Borrower may cure sueh a default and reinstate, os provided in paragraph 18, by causing the action or
proceeding to be dismissed with o ruling that, in Lender's good Taith determination, precludes forfeituee of the
Borrower's interest in the Property or other materinl impairment of the fien crented by this Scenrity Instrument
or Lender's seeurity interest,  Borrower shall also be i defaull iU Borrower, during the loan application
pracess, gave materially false or inaceurate information or statements to Lender (or failed to provide Lemder
with any material information) in connection with the loan cvidenced by the Note, including, but nat limited o,
representations  concerning Borrower's oceupaney of the Propenty as a principal residence, 1 this Security
Instrument is on « leasehold, Borrower shall comply with all the provisions of the lease. I Borrower aequires
fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in
writing,
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7. Protection of Lender's Rights in the Propecty. 1T Borrower fails 10 perform the covenants and
agreements contained in this Seeurity fnstrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (stuch as a proceeding in bankruptey, probate, for condemnation or forfeiture or
t enforee Taws or regulations), then Lender may do and pay for whatever is necessary to proteet the value of
the Property and Lender's rights in the Property,  Lender's actions may include paying wny sums seeurcd by a
lien which has priority over this Sceurity Instrument, appearing in court, paying reasonable altorneys’ fees and
catering on the Property lo make repairs.  Although Lender may take action under this paragraph 7, Lender
does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionad debt of Borrower
scewred by this Sccurity Instrument, . Unless Borrower and Lender agree to other terms of payment, these
amounts shadl bear interest lrom the date of disbursement st the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment,

8, Mortgage lnsurance. 1T Lender required morlgage insurance as a condition of making the loan
sceured by this Security Instrument, Borrower shall pay the premivms required to maintain the mortage
insurance in cfieets I, for any reason, the mortgage insuranee coverage required by Lender  lapses or  censes
to be in cffect, Borrawer shall pay the premivms required to obtain coverage substantially cquivalent to the
morlgage insurance “mieviously in effect, at a cost, substantially equivalent to the cost to Borrower of the
mortgage insurance pievionsly in effeet, from an alternate mortgage insurer approved by Lender. I substantially
cquivalent mortgage insurancs coverage is nat available, Borrower shall pay o Lender cach month & sum equal
to vne-twelfth of the yearly niorgge insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in cffec, Lender will accept, use and retain these payments as a loss reseeve in lica of
mortgege insurance, Loss reserve paymcnts may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for-ihe period that Lender requires) provided by an insurcr approved by
Lender again becomes available and is_obuined, Borrower shall pay the premiums required o mintain
mortgage insurance in eflect, or to provide & lass reserve, until the requirement for morigage insurance ends in
accordance with any written agreement between Borravier and Lender or applicable faw,

9. Inspection. Lender or its agent may ke reasonable entrics upon and inspections of the Property,
Lender shall give Borrower notice at the time of or prion to an inspection specilying reasomable cause for the
inspection,

10, Condemantion, The proceeds of any award” s claim Tor damages, dircel or consequential, in
connection with any condemnation or other taking of any parc of the Property, or for conveyanee in licw of
condemnation, arc hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shallbe applicd to the sums sceured by this
Sceurity Instrument, whether or not then due, with uny excess paid (1o orrower, In the event of a partial
taking of the Property in which the fair market value of the Property imeicdiately before the taking is cqual to
or greater than the amount of the sums sceurcd by this Sceurity Instrument immediately belore the 1aking,
uniess Borrower and Lender otherwise agree in writing, the sums secured by (s Seeurity Instrument shall be
reduced by the amoum ol the proceeds multiplied by the following fraction: {a) the total amount of the sums
seeured immediately before the taking, divided by (b) the lair markel value of the Propcety immediately belore
the tuking, Any balance shall be paid to Borrower, n the event of a partial taking ol the-Trqenty in which the

fair market value of the Property immediately belore the taking is less than the amount“ el the sums seeured

immediately before the taking, unless Borrower and Lender otherwise agree in wriling or uniess unplicable kw
otherwise provides, the proceeds shalf be applicd o the sums secured by this Sceurity Instrumeny whether or
not the sums are then due,

[t the Property s abandoned by Borrower, or if, after notice hy Lemler o Borrower that the
condemnar affers to make an award or settle a cluim for damages, Borrower fails to respond 10 Lender within
30 days alter the date the notice is given, Lender is authorized to colleet and apply the proceeds, at its option,
cither to restoration or repair of the Property or (o the sums seeured by this Sceurity Instroment, whether or
not then due.

Unless Lender and Borrower otherwise agree in weiting, any application of proceeds to principal shall
not extend ar postpone the due date of the monthly payments referred to in parageaphs T and 2 or change the
amaount of such payments,

11, Borrower Not Relensed; Forbearance By Lendee Nov o Waiver,  Extension of the time for payment
or modification of amortization ol the sums sceured by this Sceurity Instrament granted by Lender 1o any
suceessor i interest of Borrower shidl not operate to release the liability of the original  Borrower or
Borrower's successors in interest, Lender shall not be required to commence proceedings agains any sueeessor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
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Seeurity Instrument by reason of any demand made by the ariginal Borrower or Borrower's sueeessors in

interest. Any forhearanee by Lender inexercising any right or remedy shall not be o waiver of or prechide
the exercise of any right or remedy.

12, Successors wnd Assigns Bound; Joint und Severnd Linbitlty: Co-signers,  The covenants  and
agreements ol this Sceurity  Instrument shall bind and benefit the suceessors and assigns of Leader and
dorrower, subjeet to the provisions ol paragraph 17, Borrower's covenants and agreements shall be joii
and several, Any Borrower who cossigns this Sceueity lnstrument but does not execute the Notes () is
co-signing this Security Instrument only (o mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Sceurity  Instrument; (h) s not peesonally — abligated ta pay the sums
sceured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agiee (o
extend, modify, forbear or make any sccommodations with regard 1o the terms of this Sceurity Instrument
ur the Note without that Borrower's consent,

13, Lo, Charges, [F the loan sceured by this Sceurity Instrument is subject 0 o law which sets
maximum doan chezges, and that law is fnally interpreted so that the imerest or other Toan churges collected
or to be collected (inconneetion with the loan exceed the permitted limits, then: (a) any such loan charge
shatl be redueed by tne amount neeessaey Lo reduee the charge to the permitied Jimit; and (b) any sums
already colleeted from Foerawer which exceeded permitied limits will be refunded to Borrower, Lender may
chuose to make this refung by reducing the principal owed under the Note or by making @ direct payment
to Borrower. B refund reauies principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Noto,

4. Notlees, Any notice w0/ Borrower provided for in this Sceurity Instrument shall be piven by
delivering it or by mailing it by fiest class imail unless applicable taw requires use ol another method, The
notice shall he direeted to the Property- Address or any other address Borrower designates by notice o
Lender. Any notice to Leader shall be giver iy Jirst class mail 10 Lender's address stated herein or any
other address Lender designates by notice o Gecrawer, Any notice provided for in this Security Instrument
shall be deemed 1o have been given to Borrower or Lendzowhen given as provided in this paragraph,

15, Governing Law; Severabllity, This Sceucity (nstrument shall be govered by federal lw and the
faw of the jurisdiction in which the Property is located. 1 the event that any provision or clause of this
Sceurity Instrument or the Note conllicts with applicable Qo such conflict: shall not alfeet other provisions
of this Sceurity Instrument or the Note which can be given“¢Fest without the conflicting provision, "To this
cnd the provisions of this Seeurity Tnstrument and the Note are deelared 1o be severable,

16, Barrower's Copy, Borrower shall be given ene contormezcopy of the Note and of this Sceurity
Instrument,

17, Transfer of the Property or & Beaeflclul Interest in Borrower, U0 all or any part of the Property
or any interest in it is sold or transferred (or i o beneficial interest in Boriover s sold or transferred and
Bareawer is not o natural person) without Lender's prior written consent, Lencer may, at its option, require
immediate payment in full of all sums sceured by this Sccurity Instrument, Howerer, this option shall nat be
exercised by Lender if exercise is prohibited by federal Yaw as of the date of this Sceurity s/rument,

Il Lender exercises this option, Lender shall give Borrower notice of aceeloriiion, “The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailcd. within which
Borrower must pay all sums sceurcd by this Sceurity Instrument, 1 Borrower {ails to pay thess sums prior to
the expiration of this period, Lender may invoke any remedies permitied by this Sceurity Instrument without
further notice or demand on Borrower,

18, Borrower's Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall huve the
right to have cnforcement of this Sceurity Instrument discontinued at any time prior to the carlier of: (a) §
days (or such other period as applicable Yaw may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Instrument; or (b) entry of o judgment enforcing
this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Sceurity Instrument and the Note as il no nceeleration had oceurred; (b) cures any defuult of
any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sceurity Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sceured by this Sceurity Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security lnstrument and the obligations sceured herehy shall remain fully cflective as if no
aceeleration had occurred. However, this right (o reinstate shall not apply in the case of aceeleration under
paragraph 17,
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19, Sale of Note; Change of Loun Servicer, The Nole or a partial interest in the Note (together with
this Sceurity Instrument) may be sold one or more times withou! prior notice 1o Borrower, A sale may
result in o change in the entity (known as the “Loan Servicer) that colleets monthly payments due under
the Note and this Sceurity Instrument. There also may be one or more changes of the Loan Servicer
unrelited to a sale of the Noteo I there is a change of the Loan Servicer, Borrower will he given written
notice of the change in accordance with paragraph 14 above and applicable Jaw. The notice will state the
nume and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law,

20, Huzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse
o do, anything affecting the Property that is in violation of any Environmental Law, The preceding two
sentences shall net apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances thae aee generally recognized to be appropriste to normal residential uses and to maintenanee of
the Property,

Borrower sholl cromptly give Lender written notice of any investigation, claim, demand, lTawsoit or
other action by any ‘geveramental or regulatory agency or private parly involving the Property and any
Huzardous Substance or Snviconmental Law of which Borrower bas actual knowledge, I Borrower learns,
or is notified by any goverarwertal or regulatory awthority, thut any removal or other remediation of any
Huzardous Substance affecting-tne Property is necessary, Borrower shall promptly take all necessary remedial
actions in aecordance with Environmoentad faw,

As used in this paragraph 20, "farardous  Substances” are those substances delined as woxie or
hazardous  substances by EnvironmentarLawv and the following  substances:  gasoling,  Kerosene,  other
flammable or toxic petroleum products, toxic sesticides and herbicides, velatile solvents, materials containing
ashestos or formaldehyde, and radionctive maienizis, As used in this paragraph 20, "Environmental  Law"
means federal laws and laws of the jurisdiction whire the Propurty is located that relate to health, salety or
cnvironmental protection,

NON-UNIFORM COVENANTS.  Borrower and Lopder further covenant and agree as follows:

2L Aceeleration; Remedies,  Lender shall give notlie 4o Borrower prior to acecleration following
Bovrower's breach of any coveannt or agreement In this Sccuetiy tastrument (but not prior to neceleration
under purngraph 17 unless applicable law provides otherwlse), The setiee shisll speely: (n) the defualt; () the
getlon required to cure the defnlty (©) o date, not less thin 30 days arom the dute the uotice s given to
Horvower, by which the default must be curved; and () thiat fuilure to cizesdhie default on or before the dite
specified tn the notice may resuld in aceelerntion of the sums secured by this becarity Instrument, foreclosure by
Judicinl proceeding and sale of the Property, The notlce shall further inform Boreawer of the right fo reinstate
after nceelerntion and the rvight to assert in the forectosure proceeding the nonsexistawe of w detinlt or wny
other defense of Borrower to accelerntion and foreclosure, 11 the defuult Is not cnred av-or before the date
specilted tn the natice, Lender at ity option may vequire immedinte payment (o (il of all surs seenved by this
Seeurity Instrument without further demand and may foreclose this Security [nstrument by Pabicd proceeding,
Lender shall be entitied to collect all expenses fneurred in pursning the remedies provided In tla garageaph 21,
including, but not limited to, rensonnble attoreys’ fees und costs of title evideney,

22, Release.  Upon payment of all sums seeurcd by this Sceurity Instrument, Lender shall release
this Seeurity Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23 Walver of Homestend, Borrower waives all right of homestead exemption in the Property,

24 Riders to this Securty lastrament, 1 one or more viders aee exeetnted by Borrower and recorded
together  with  this Sceurity  Instrument, the covenants  and agreements  of cach sueh rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Sceurity Tnstrument
as i the rider(s) were a part of this Seerity Fnstrument, {Cheek applicable box(es))

6

BLCLI

Xr Adjustable Rate Rider 1
Giraduated Payment Rider |
Balloon Rider [
Othee(s) [specily)

Planned Unit Development Rider || Biweekly Payment Rider
I

. - . 4 . s "
X Condominium Rider L Family Rider
!
| Rate Improvement Rider "] Second Home Rider
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BY SIGNING BELOW, Borrower accepts and ugrees to the terms and covenants contained in 1his Security
i lns!rum\,nl and in any, rider(s) exceuted by Borrower ind recorded with it

ﬂl Witnesses; &{IL W&/

Chosnisdon B Dubh

(SEAL
CHRISTOPHER M. DENKER Toiws]

R

MICHAEL J. DENKER -Bdirowor

0 ?r%l'f

{SEAL
-Bbirower

[Space Bolow This Line For Acknow!sdyirent]

STATE OF ILLINOIS

COUNTY OF COOK

|, _the undersigned - o Notary Public in and for saidbcount und state,
do hereby certify  that CARISTOPHER M. DERKER,” SINGLE & MICHAEL J. DENKER; SING Msunnlly

known (0 me to be the same person(s) whose name(s) is/are subscribed lo the forcgoing instrvn mt.m. uppwrul

ocfore me this day in person, and acknowledged that he/she/theysigned and delivered the said nsirument as

his/her/their free and voluntary ael, for the uses and purposes therein set (orth,

Given under my hand and official scal, this 28th duy of __September L1993

Notary Public
i»}»»»)m)»»»»w»»»))))))v)»)w)ms

¢ "OFFICIAL SEAL"

. Beth LaSalle

& Notary Public, State of [Hlinois >
§ My Commission Expires 2/25/97

? ((q NN ((((r(((((((((/((((((((I((?

My Commission expires:

MTG7IL Page 7ol 7 Reviged Data 01/01/95
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LEGAL DESCRIETION

UNIT 1541-N IN HENDERSON SQUARE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

LOTS 17 AND 18, THE WEST HALF OF LOT 16, THE NORTH HALF OF LOTS 29 TO 34, BOTH
INCLUSIVE, AND THE NORTH HALF OF LOT 35 (EXCERT THE EAST 5 FEET THEREOF) IN
BLOCK 7O SICKEL AND HUFMEYER'S SUBDIVISION OF THE SOUTH 1/2 OF THE NORTH 1/2
OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

AND

ALL THAT PART OF 7H. EAST AND WEST 16 FOOT VACATED ALLEY LYINQ SOUTH OF AND

ADJOINING THE SOUTL LINE OF LOTS 9 TO 18, BOTH INCLUSIVE, LYING NORTH OF AND

ADJOINING THE NORTH LILNFE OF LOTS 29 TO 38, BOYH INCLUSIVE, AND LYING WEST QF

ANC ADJOINING THE WEST ZINE OF THE EAST HALF OF LOT 16 PRODUCED SOUTH 16 FEET,
IN BLOCK 1 OF SICKEL AND {UFMEYER'S SUBDIVISION OF THE SOUTH 1/2 OF THE NORTH

1/2 OF THE SOUTHWEST 1/4 OF Tuf SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40

NORTH, RANGE 14 ERST OF THE 'JIfRD PRINCIPAL MERIDYAN, IN COOK COUNTY, ILLINOIS.

AND

ALL THAT PART OF THE EAST 1/2 OF THE WORTH SOUTH VACATED ALLEY IN GLOCK 1 OF
SICKEL AND HUFMEYER'S SUBDIVISION, LYING EAST OF AND ADJACENT TC LOTS 19
THROUGH 28, IN SAID BLOCK 1, AND LYING NOKT@ OF THE SOUTH LINE OF THE NORTH
HALF OF LOT 29 PRODUCED WEST 9 FEET, IN SAIL UJOCK 1, ALL IN THR SOQUTH 1/2 OF
THE NORTH 1/2 OF THE SQUTHWEST 1/4 OF THE SOUTH“WEST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRIWCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

THE NORTH HALF OF LOTS 9 TO 15, BOTH INCLUSIVE, AND THE NCKRT{ HALF OF THE EAST
HALF OF LOT 16 IN BLOCK 1 OF SICKEL AND HUFMEYER'S SUBDIVISION C¥ THE SOQUTH
1/2 OF THE NORTH 1/2 OF THE SQUTHWEST 1/4 OF THE SOUTHWRST 1/4 OZ SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LN COOK
COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED TQ THE DECLARATICN OF CONDOMINIUM RECORDED Af
DOCUMENT 95491092, AS AMENDED FROM TIME TO TIME, TOOETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON RLEMENTS.

B e e 05658 e Bt ¢

"MORTGAGOR ALSO HEREBY GRANTS TO THE MORTOAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS

AND EASEMENTS FOR THE BENEFIT OF SAID DROPERTY SET FORTH IN THE DECLARATT .
CONDOMINIUM, ON OF

"THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE FROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULALED AT LENCTH
HEREIN."
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(First Seven Yerrs Fixed)

(One Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  28th diayol September, 1895
woand s ineorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust o \uumy
‘yDu.d {the "Security  Instrument”) of the same dalu given hy the undersigned  (the "Borrower') Lo seeure
‘;%Borrnwu\ Adjustable  Rate Note (the "Note™) t

“THE MORTGAGE EXCHANGE ., a Illlnols corporatton

(the "Lender”) of the same date and eovering the property described in the Sceurity Instrument and loeated a:

1541 WEST HENDERSON, #N
CHICAGO, IL 60657

[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN MY FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RATe.” THE NOTE LIMITS THE AMOUNT THE INTERENT RATE CAN CHANGE AT
ANY ONE TIME ANE THE MINIMUM AND MAXIMUM RATES | MUST PAY,

ADDITIONAL  COVENAMTS.  In addition to the covenants and agreements made in the Sceority
Instrument. Borrower and Lender furthee covenant and agree as fotlows;
A, INTEREST RATE AND MONT¥.LY PAYMENT CHANGES

The Note provides for an initial (interest rate of 7.8780 <, The Note provides for
changes in the interest rate and the monthly payazais, as follows:
4, INTEREST RATE AND MONTHLY PAYWMENT CHANGES

(A) Change Dates

The initial fixed interest rate T owill pay will elidnge to an adjustable interest rate on the fiest day of
October, 2002 , and on the yiest_day of every twellth mooth thereafter,  Each date on
which my interest rate could chunge is called a "Chunge Date.”

(B The Index

Beginning with the first Change Date, my adjustable iatsrest rate will be based on an “Index”.  The
“Index” is the weekly average yicld on United States Treasury seeurittes adiusted 1o a constant maturity of one (1)
year, as made available by the Federal Reserve Board,  The most reeznt ndex figure available as of the dite
forty-Tive (45) duys before cach Change Date is called the *Current Index.”

If the Index is no longer available, the Note Holder will choose i acw index which is based upon
comparable information. The Note Holder will give me notice of this choice.

€y Caleulation of Changes

Before cach Change Date, the Note Holder will calealate my new  iiterest vate by adding
Two and Threa-Fourths pereentage points ( 2. 75, the "Margin”
to the Current Index, The Note Holder will then round the result of this addition to the aearest onc-cighth nl' !
one pereentage point (0.125%),  Subject Lo the limitations in Scetion 4(D) helow, this rounded smeant will be my
new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be suflicient to
repay the unpaid principal that T am expected to owe at the Change Date in (ull on the Maturity Date at my new
interest rate in substantiolly cqual payments,  The result of this caleulation will be the new amount uf my maonthly
payment,

{D) Limits on Interest Rute Changes

On the sccond Change Date and cach Change Date thereafter, the interest rale may not increase or
decrease more than two percentage points (2.009%) from the interest rate immediately prior to the Change Date.

There 15 a limit of four pereentage points (4.00%) on the amount by which the interest rate may increase
or deercase from the initial interest rate aver the entire term of the loan. 11 a change in the Current Index would
otherwise evuse the new interest rate to exceed the two pereentage points (2009 or the four pereentage points
(4.00%) rate adjustment limitations, the unused purlmn of such increase or deerease will not be caeried torwaed
and applied to change the rate in future years, My interest rate will never be greater than 11.8750 %
or less thun 3.8750 9% (but in no cvent less than the Margin),

MR17-1LT fage 1 of 3 01/ /98
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(k) Elfective Date of Changes
My new interest rate will beeame effedtive on cuch Change Dute, 1 owill pay the amount ol my mew

monthly pavment beginning on the first monthly payment date after the Change Date until the amount of my
munthly payment changes again,

(K Notice of Changes

The Note Holder will deliver or mail (o me o onotice of wny chapges fin my interest rate and the amount of

my manthly payment before the effective date of any change,  The notice will include information required by liw
to by given me and alse the title and telephone number of o person who will answer any questions 1 may have
regarding the notice,

‘h

MRAZ?-iLT

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST

UnitorarLovenant 17 of the Sceurity Instrument is amended o read as follows:
(A)  Untii the interest rate is converted from a fixed rate to an adjustable rate al the end of year seven,
Uniform (‘vv,u' st 17 shall be as follows:

it Property or o Beneficia) Interest

ir .nll or sy part of the Property or any interest in it iy sold o transferved (or iF n benelicial
interest is sold or L.ll‘.x'Ll'l'Ll[) without immediate payment in full ol all sums secured by this Seeurity
Instrament, Lender misy call ol sueh sums immedintely due and payaire,

I Lender excreises Waioright, Lender shall give Borrower notiee of aceelerition, The notice shall
proside a perind of ot less“than-thirty (30) days Trom the date the notice s delivered or mailed within
which the Boreower must pay ai! sums secured hy this Sceurity Instrument, 1 Borrower Tails to pay these
sums prior to the expiration ol this seriod, Lender may invoke any remedies permitted by this Sceurity
tnstrument without further notice or denth v Borrower,

(B Once the interest rate converts o aa adinstable rate, Unilorm Covenant 17 deseribed i (A) above
shall then cease to be in efteet, and Uniform Covenant 17 shall instead be as Tollows:
Transler ol the Property or 3 Benelicial_lerest

I all or any pant of the Property or wny Anterest in it i sold o transteersd {(or i o beneficid
interest is sold or transferred) without immediate paywient 0 full of all sums seeured by this Sceurity
Instrument, Lender may call all such sums immediately due aad payable,

if Lender exercises this right, Lender shall give “Borrawsr notice of accelerstion, The sotice shall
provide o period of not less than thirty (0) days from the date B¢ notiee is delivered or mailed: within
which the Borrower must pay all sums seeured by this Scewrity Tistaament. 1 Borrower fails o pay these
sums prior to the expiration of sueh period, Lender may invoke v remedies permitied by this Seeurity
Instrument without fuether natice or demand on Borrower,

Alter the first Change Date, the Lender shall not exercise this right i (a) Borrower eauses 1o be
submitted to Lender information required by Lender to evaluate the intended Arapsleree as i a new hm[t
were being made W the transferee; and (b)) Lender reasonably determines tha-tesaer's seeurity will not
be mpaired by the foan assumption and thit the risk of a hreach of any covemand or apgreement in this
Seeurity Instrument is aceeptable to Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption.  Lender may also require the transferce 1o sign an assumption
agreement that is acceptable to Lender and that obligates the transferce to keep all the promises and agreements
made in the Note and in this Sccurity Instrument, Borrower will contintic to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing,

LU ST LD

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Adjustable Rate Rider,
[Seal]

- Borrower  chaaT {m\ DR
{Scal] q-\\:_\-_\\g‘ \\S\-

- Borrower  MICHAEL J. DINFZR

[Seal|
- Borrower

{Scal]
- Borrawer

[Sign Original Only]

(3

£LCLIS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day ol Septoemher, 1995
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed
(the "Seeurity Instrument”) of the same dite given by the undersigned Qhe "Borrower®) to seeure Borrower's Nute (o

THE MORTGAGE EXCHANGE

(the "Lender"), of the same dale and covering the Property deseribed in the Sceurity Instrument and located ot
1541 WEST HENDERSON, # N, CHICAQGD IL G60BS7
{Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, i condominium project

knoswn as:
HENDERSON SQUARE

{Name of Condominivm Projeet)
the ("Condominium Froject™), W the owners association or other entity which acts for the Condominivm Project (the
"Owners Association™ helds title to property for the benefit or use of its members or shareholders, the Froperty alwo
includes Borrower's interistin the Owners Assaciation and the uses, procceds and henefits of Borrower's interest,
CONDOMINIUM COVENANTS,  In addition to the covenants and ageeements made in the Sceurity Instrnment,
Barrower and Lender further coveannt and agree as follows:

A, Condomininm Obligntions Gorerower shidl perforny all of Borrower's abligations under the Condominium
Project’s Constituent Documents, The Constituent Documents” wre Lhe: (i) Declaration or any other dacument which
creates the Condominium Projeet; (i) by-lav's; (i) code of regulations; and (iv) other equivalent documents, Borrower
shall promptly pay, when due, all dues and asserssaents imposed pursuant to the Constitient Documents,

8. Hazard Insurunce. So long as the Owaers Associntion mainiains, with o gencrally nceepted insurance carrier, i
"master” or "blanket” poliey on the Condominium Projectavhich is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the Bazaeds Lender requires, inchuding fire and hazards incladed
within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenaal 2 e the monthly puyment to Lender of one-twellth
of the yearly preminm instaliments {or hazard insurance on the Property; il

(i) Borrower's obligation under Uniform Covemint S-4a maintain hazard insuranee coverige on the
Property is decmed satistied to the extent that the required coverage is provided By the Owners Association policy,

Borrower shall give Lender prompt natice of any lapse in eequired bazard ibamnce coverage,

In the event of a distribution of haeard insurance proceeds in licu of restoraes or repair following a loss 1o the
Property, whether to the unit or to common clements, any procceds payable to Borrsacrare herehy assigned and shall
be paid to Lender for application to the sums seeured by the Sceurity Instrument, with any Sxeess paid to Borrower, /

C. Public Linbility Insurance, Borrower shall take such actions as may be reasonable o fasare that the Owaerd
Association maintains a public lability insurance policy sceeptable in form, amaount, and extent of covgrage to Lender,

D, Condemnation The proceeds of any award or claim lor damages, direet or conscguentia, payeile to Borrower
in connection with any condemnation or other taking of all o2 wny part of the Property, whether of the wnit or of the
common clements, or for any conveyance in licu of condemnation, are herehy assigned and shatl be paid o Lender,
Such proceeds shall be applicd by Lender o the sums seeured by the Security Instrument as provided in Uniform
Covenant 10,

MULTISTATE CONDOMINIUM RIDER--Single Famlily.-FNMA/FHLMCUNIFORM INSTRUMENT Form 3140 8/90
MR1CONLY 01/01/98
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i
e
£ E. Lender’s Prior Consent. Borrower shall nol, exeept alter notice to Lender and with Lender's prior
I, wrilten consent, cither partition or subdivide the Property or consent (o
v-Ru‘:I

! » . . g . v e . .
- (1) the abandonment or termination of the Condominium Projeet, except for abandonment or
< termination required by law in the case of substantial destruction by fire or other casually or in the case of o

5 tuking by condemnation or eminent domain;
' (i) any amendment to any provision of the Constituent Bocuments if the provision is for the

express benelit of Lender;
(i) termination of professional management and assumption of sell-management of the Owners

Association; or
(iv) any action which would have the effeet of rendering the public liability insurance coverage

maintained by the Owners Association unaceeptable to Lender,

F. Remedizs. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them, Any amouots disbursed by Lender under this paragraph Foshall become additional debt of Borrower
sccured by the Sceunty Instrument.  Unbess Borrower and Lender agree to other terms ol payment, these
amounts shall bear intercet’ Foom the date of disbursement at the Note rate and shall be puyable, with interest,
upon notice Irom Lender to Bedrewer requesting payment,

BY SIGNING BELOW, Borrower socepts and agrees to the ferms and  provisions  comtained in this
Condominium Rider,

(Seal) Q)M‘?f&t\m\ \}d\ \bm\%x

Iiurm\u.r CHRI s,/oﬂusl.ﬁ NENK

(Seal) m&@‘ S

“BUFTOWET  y1eHAEL J, DENKER

(‘Scul) S

Slarrower

{(Seal)

JQlorrower

8£CL.9956

{Sien Original Only)

Form 3140 9/00

MULTISTATE CONDOMINIUM RIDER-Singlo Famiy-FNMA/PHLMCUNIPORM INSTRUMENT A
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