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MORTGAGE

THIS MORTGAGE {+Serurity Instrument®) i given, on Septenber 26, 199 5 . The
mongagor is _DENNis M. Wie'recki and Joyce A. Wict¥ECKY, 1S Wile " whose address

is _2 North Elm Street, Mounc Prospect, IL 60056

("Borrower"). This Security Instrument’is piven to Centennial Mortgage Company, a Division of Superior Bank FSB,
which is organized and existing under the ‘aws of the United States, and whose address is 9525 West Bryn Mawr,
Rosemont, Illinois 60018 ("Lender”). Borrovser owes Lender the principal sum of _Seventy Two Thousand
Five Hundred and no/100's D) Dollars (U.S. $.72,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrument ("Note™), which provides
for monthly payments with the full debt, if not paid eariier, 'due and payable on _October 1, 2 .
This Security Instrument secures to Lender: (a) the repaymeat of the debt evidenced by the Note, with interest at the
rate set forth in the Note, and all renewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 6 to protect the seavrity of this Security Instrument; and (c) the
performance of Borrower's covena:ts and agreements under this Security Tnstrument and the Note, For these purposes .
Borrower does hereby mortgage, grant and convey to Lender the fuiiowing described property located in -
Cook County, Illinois:
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& If this box is checked see Schedule A annexed hereto and made a part hereof,

2 North Elm Street
which has the address of

éStrccé)
Mount Prospect , Ilinois 005
(City) (Zip Code)

("Property Address”):
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TOGETHER WITH all the improvements now or hereatter erected on the property, und all casements, rights,
appurtenances, rents, royalties, minerul, oil and gas rights and protits, witer rights and stock and all fixtures now or
hereatter o part of the property.  All replucements and udditions shull also be covered by this Security Instrument.
Al of the foregoing is referred to in this Security [nstrument as the "Property,”

BORROWER COVENANTS that Borrower is luwfully seised ot the estate hereby vonveyed and hag the right
to mortgage, yrant and convey the Property and that the Property is unencumbered, except for encumbrances of

record.  Borrower wacrants and will detend genesully the title to the Praperty aguinst all claims and demunds subject
to any ¢ncumbrances ol record.

Borrower and Lender covenunt and agree as tfollows:

L. Payment of Principal, Interess and Other Churges, Subjeet to paragraph 10 below, Borrower shall
promptly pay whea due the principal of and interest on the debt evidenced by the Note and any late charges, collection
costs and expeasez-ond dishonored cheek chirges as provided in the Note,

2 Appiicaion of Payments,  Unless applicable law provides otherwise, Lender will apply each of
Borrowsar's payments uianc ihe Note tiest 10 accrued and unpuid imterest under the Note to the date of puyment und
the remainder, it any, to thevapaid principal balance under the Note, Any late charges, collection costs and expenses,
dishonored check charges and pay manis made by Lender to entoree the Note and/or to protect Lender's [nterests undes
this Security nstrument will be assesscd separately.

KR Prior Mortgagess Chargssi biens, Borrower shall pay all tixes, assessments, charges, fines and
impositions attrioutable to the Property whici-miay uttain priority over this Security Instrument, and leasehold payments
or ground rents, if any, Dorrower shall pay these otlipntions on time directly to the person owed puyment. Borrower
shall promptly furnish to Lender alt notices of amouiisto be paid under this paragraph, and receipts cvidencing such
payments.

Borrower shall perform afl of Borrower's obligations-nder any security deed, mortguge, deed of trust or other
security {nstcument with, creating or having o priority over (nis-accurity (nstrument, including but not limited to,
Borrower's covenant to make payments when due, Borrower shall promptly discharge uny fien which hag priority over
this Security Instrument (other than a senior security deed, mortgnge, deed of trust or other security Instrument
approved by Lender at the time of origination of this Security [nstrument aid with respect te which Borrower complics
with the provisions of the immediately preceding sentence) unless Boerower:/(=yngrees in writing to the payment of
the obligation sccured by the lien in a manner acceptable to Lender; (b) contesis i pood taith the lien by, or defends
against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevant the enforcement
of the lien: or (¢) secures from the holder ot the lien an ngreement satisfactory to Lender subordinating the lien to this
Security [nstrument. [f Lender determines that any pant of the Property is subject to a lien‘'whizh may attain priority
over this Sccurity Instrument, Lender may give Borrower a natice identifying the lien, Borruwe: whall satisty the lien
or take one or more of the actiony sct forth above within [0 days of the giving of notice.

4, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against foss by fire, hazards included within the term "extended covernge” and any
other hazards, including floods or flooding, for which Lender requires insurance, This insurance shall be maintained
in the amounts and for the periods that Lender requires, not to exceed the full replacement cost of the buildings and
improvements on the Property. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described

above, Leader may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 6.

All lnsurance policics and renewals must be acceptable 1o Lender and must include o standard mortgage clause
in favor of and in a form ucceptable to Lender. Lender shall have the right to hold the pelicies and renewals, If
Lender requires, Borrower shall promptiy give to Lender all receipts of paid premiums and renewal notices. In the
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~ event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
.+ if .not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. [fthe restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
procezds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess
paid to Borrower. [f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use

the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principal shall not

extend or postporc. the due date of the monthly payments referred to in paragraph | or change the amount of the
payments. If undesparagraph 17 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting (rozi damage to the Property prior to the dcquisition shall pass to Lender to the extent of the sums
secured by this Securiiy Anstrument immediately prior to the acquisition,
3. Occupuancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds: Condaminiums: Planned Unit Developments. Unless Borrower's loan application and
Lender's loan approval provided thattie Propenty was not required to be occupicd as Borrower's principal residence,
Borrower shall occupy, establish, und vse the Property as Borrower's principul residence within 60 days after the
execution of this Security Instrument and s'iall sontinue to occupy the Property as Borrower's principal residence for
at least | vear after the date of occupancy,-uzicss Lender othenwise agrees in writing, which consent shall not be
unreasonably withheld, or unlesy extenuating cicourpstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, at!/Gv-the Property 1o detsriorate, or commit waste on the Property.
Borrower shall not permit, or alleged to have permitted, the Troperty to be used in connection with any itlegal uctivity.
In that regard, Borrower shall be in default if any forfeiturs 2otion or proceeding, whether civil or criminal, is begun
that in Lender's good faith judgment could result in forfeiture of the Property or othervise materially impair the lien
created by this Security Instrumnent or Lender's security interest.-Burrower shull also be in default if Borrower, during
the loan application process, gave materially false or inuccurate <pformation or statements to Lender (or failed to
provide Lender with uny material information) in connection with thetuin evidenced by the Note, including, but not
limited lo, representations concerning Borrower's occupancy of the Prope:ty at a principal residence. [f this Security
[nstrument is on a leasehold, Borrower shall comply with all the provisions otz lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agraes-to the merger in writing,

If this Security Instrument is on & unit in & condominium or a planned unit Jevelopment, Borrower shall
perform all of Borrower's obligations under the declaration or covenants creating or goverainy the condominium or
planned unit development, the by-laws and regulations of the condominium or planned-unit.development .mllu
constituent documents.

LY
6. Proiection of Lender’s Rights in the Property, {f Borrower fails to perform the-covenants un& .
agreements contained in this Security Instrument, or there is  legal proceeding that muy significantly affect Lender's
rights in the Property (such us n proceeding in bankrupicy, probute, for condemnation or forfeiture or to enforce laws. )
or regulations), then Lender may do snd pay ‘for whatever is necessary to protect the value of the Property and o
Lender's rights in the Property, Lender's actions may include paying any sums secures) by o lien which has priority
over this Security Iastrument, paying insurance premiums, appearing in court, paying reasonable attorneys' fees und
entering on the Property to make repairs. Although Lender may take action under this paragraph 6, Lender does not
have to do so.
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Any amounts disburls’J Ncn;r Ecﬁij paggll\gh OKLWH bc:Cumc;ddltlonM:bt of Borrower sccured

" b this Securnty [nstrument. Unless Borrower and Lender ngree to other terms of puyment, these amounts shall bear
. interest from the date of disbursement at the rate set torth in the Note if permitted by law or, it not, at the highest
. lawtul rate and shall be puyable, together with such interest, upon notice from Lender to Borrower requesting payment,

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shatl give Borrower notice at the time of or prior to un inspection specitying rcasonubie cause for the
inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in
connection with any condemnition or other taking of any part of the Property, or tor conveyance in licu of
condemnation, ace hereby assigned and shall be paid to Lender and applied to the amount sceured by this Security
Instrument, Ay excess will be paid to the persans legally entitled to it,

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers
to make an awaed or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds , at its option, cither 10 restoration or repair
of the Property or 20 the sums secured by this Security Instrument, whether or not then due,

Unless Lend<e and Borrower otherwise agree in writing, any application of proceeds to principal shall not
2xtend or posipone the due date ot the monthly payments reterred to in paragraph U or change the amount of such
payments.

9. Borrower Not-Released; Forbearance By Lender Not a Walver.,  UExtensions of the time for
payment or modifications ot ariatization of the sums secured by this Security Instrument granted by Lender to
Borrower ©r 10 any successor ininicrest of Borrower shall not operate to release the liubility of the original Borrower
oc Borrower's successors in interest, / Linder shall not be required to commence proceedings against any successor
in interest or refuse to extend time forpayaient or otherwise modify amortization ot the sums sccured by this Security
lnstrument by reason of any demand mads oy the original Borrower or Barrower's successors in interest.  Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy,

10. Successors and Assigns Bound; &zt and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower
subject to the provisions of paragraph 17 (B). Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Sccurity [nstrument but does not execute the Note: (i) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's iiterest in the Property under the terms of this Security
lastrument; (b) is not personally obligated to pay the sums secueed by this Security Instrument and (c) agrees that
Leader and any other Borrower may agree to extend, modify, forkérl or make any accommodations with regard to
the terms of this Security Iastrument or the Note without that Borrowe: 's-consent and without thereby impairing that
Borrower's obligations and fiability hereunder.

11. Loan Charges. [{'the loan secured by this Security Instrumers: i5-subject to a law or regulation which
sets maximum loan charges, and that law or regulation is finally interpreted so thatothe interest or other loan charges
collected or to becollected in connecticn with the loan exceed the permitted limits, *aen: (a) any such interest and/or
other loan charges shall be reduced by the amount necessary to reduce the interest and/or other loan charges to the
permitted limit; and (b) any sums already collected from Borrower which exceeded pecniitied limits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principal owed undir tiic Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treatea.as/a Gartial prepayment.

12. Notices. Any notice to Borrower provided for in this Security Instrument shall be/given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The natic=.shall be directed
io the Property Address or any other address Borrower designates by notice to Lender.  Any notice ‘o 'Lender shall

IL IST/AND FIXED RATE MORTGAGE - CSB (11/18/9%) PAGE 4 of 8 MOOIIXA.1LX

Borrower's Tailure to-cure within the time period set torth in such notice, may require that Borrower pay immediately

the entirc amount remaining unpaid under the Note and this Security Instrument. This requirement will be called
"Immediate Payment in Full.”

[f Lender requires Immediate Payment In Full, Lender may bring a lawsuit to take away all of Borrower's
remaining rights in the Property and to have the Property sold. At this sale Lender or another person may acquire
the Property. This is known as "foreclosure and sale.” If the procesds of this sale arc insufficient to repay Lender
the amounts due to Lender from Borrower under the Note and under this Security Instrument, Lender may, to the
extent not limited or prohibited by law, obtain a court judgment against Borrower personally for the difference between
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all amounts duc from Borrower under the Note and this Sccurity tnstrument and the sale proceeds, In any luwsuit for
" foreclosure and sale. Lender will have the right to collect all costs and cxpenses of the foreclosure and sule allowed

* py law. This includes attorney's fees and costs of title evidence permitted by applicuble law and Rules of Court, and
' reasonable attorney's fees tor bankruptcy proceedings (including ctforts to modify or vacaic any sutomatic stay or
L injunction). All such sums as may come due will be secured by the ten of this Security Instrument,

Lender may require Immediate Payment In Full under this paragraph 17, if

(A) Borvower tails to make any payment required by the Note or this Security [nstrument when it Is due;

(B) Except in those circumstances in which federal law othenwvise provides, ull or any part of the Property,
ot any right in the-Property, is sold or transterred without Lender's prior written consent (or, {f Borvower is nat «
natural person, if a-eneticial interest in Borrower is sold or translerred); or

(C)  On apptication of Lender, two or more insurance companics licensed to do business in the State in
which the Property is jocat=a refuse to issue policies insuring the buildings snd improvementy on the Propeny; or

(DY Borrower fails Wo/make any puyment required by any senior deed to sceure debt, security deed, deed
of trust or mortgage encumbering or pivecting the Property or Borrower il to Keep any other prowmise or ngreement
in any senior deed to secure debt, seeuity deed, deed of teust or mortgage encumbering or affecting the Property; or

(E) Borrower fails to keep any tinzr nromise or ngreement in this Security Instrument within the time set
forth, or it notice i set forth in this Security Insirament, then within the time set forth in the notics sent to Borrower
by Lender; or

(F) Any representation made or information given to Lender by Borrower in connection with Borrower's
application for this loan is talse or misleading in nny materia! respeet,

18.  Assignment of Lenses. Borrower hereby assigns 1 Lender all feases of the Property and all security

deposits mude in connection witl lexses of the Property, Upon Lender*s notice to Borrower of Bogrower's breuch of

any covenant or agreement in this Sceurity Instrument, Lender shall bave tie right 1o modify, extend or terminate the
existing leases and to execute new leases, in Lender's sole discrction. Ay usecin-this purageaph 18, the word "lease”
shall mean "subleage” if the Sccurity Instrument Is on o leasehold,

19.  Assignment of Rents. Borrower unconditionnily assigns and teansters w Lender all the rems and
revenues of the Property. Borrower authorizes Lender or Lender's agent(s) to collect the rents tnd revenues and
hereby directs each tenant of the Property to pay the rents to Lender or Lender's agent(s), cacspt-thut Lender shall
not be entitled to collect such rents and revenues if und to the extent such rents and revenues nio Geing collected by
the holder of an assignment of rents which has priority over this Sceurity Instrument, However, poize to Lender's
rotice to Borrower of Borcower's breach of any covenant or agreement in the Sccurity Instrument, Burrower shall
collect and receive all rents and revenues of the Property 28 trustee for the benefit of Lender and Borrower. The
assignment of rents constitutes an absolute assignment and not an ussignment for additionnl security only.

If Lender gives notice of breacn ta Borrower, and to the extent that rents ure not being collected by the holder
of an assignment of rents which has priority over this Security Instrument: (i) all rents received by Borrower shull
be held by Borrower us trustee tor the benefit of Lender only, to be upplied to the sums secured by the Security
Iestrument: (i) Lender shall be entitled to collect and receive all of the rents of the Property; and (iii) cach tenant of
the Property shall pay all rents due and unpaid to Lender or Lender's agent(s) on Lender's written demand to the
tenant.
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Borrower has not executed any prior assignment of the rents, except to the holder of a security Jeed,
mortgage, deed of trust or other encumbrance which has priority over this Security Instrument and has not and will
not perform any act that would prevent Lender from exercising its rights under this paragraph 19 which Lender
presently has, or any rights to which Lender may become entitled in the future as a result of the release, satisfaction
or invalidity of a presently existing assignment of rents.

Any application of rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender,
This assignment of rents of the Propenty shall not cure or waive any default or invalidate any other rights or remedies
of Lender, This assignment of rents of the Property shail terminate when the debt secured by the Security Instrument
is paid in full.

20.  Appointment of Receiver: Lender in Possession.  Upon acceleration under parsgraph 17 or
abandonment of the Property and at any time thereatter Lender, in person, by agent or by judicially appointed receiver,
shall be entitled 12 enter upon. take possession of and manage the Property and to colleet the tents of the Propenty,
including those paze due, pursuant to paragraph 19 hereof, However, Lender shall be under no obligation to enter
upon, take control ofcr maintain the Property. Any rents collected by Lender or the receiver shall be applied first
to payment of the cosis 1 management of the Property and collection of rents, including, but not limited to, receiver's
fees, premiums on receivir’y bonds and reasonable attorneys’ fees, and then to the sums secured by this Security
[astrument.  Lender and any oceiver snall be liable (o account for only those reats actually received.

21 Releuse. Upon puysient of all sums s2cured by this Security Instrument, Lender shall discharge this
Security Instrument without charge w_Sorrower.  Borrower shall pay alf costs of recordation, if any.

22, Waiver of Homestead, Burower waives all right of homestead exemption in the Property.

23, Use of Property; Compliance withi Law, Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless ender has agreed in writing to the change, Borrower shall
comply with all laws, ordinances, regulations and requiremedts of any governmental body applicable to the Property,

24, Riders to this Security Instrument, If onc ot niore riders arc executed by Borrower and recorded
together with this Security Instrument, the covenants and agreemetits of cach such rider shall be incorporated iato aad
shall amend and supplement the covenants and agreements of this Sccurity-tastrument as if the rider(s) were a part
of this Security [nstrument.

(Check applicable box(es)}

O Adjustable Rate Rider @ Condominium Rider 1-4 Funily
Rider

O Graduated Payment Rider {J Planned Unit Biweekly
Development Rider Payment
Rider

CONTINUED ON PAGE 8

1L IST/2ND FIXHED RATD MORTOAGE . TSI (LL/18/%0 PAGR T of 8 MOOIIXAILN

16

Ta®

~ 7P TN

Cos w3




UNOFFICIAL COPY!




| UNOFFICIAL COPY

T Othenis) [(specity] &l Rate Improvement (0 Second

Rider Home Rider

REQUEST FOR NOTICE OF DEFAULT AND
FORECLOSURE UNDER SUPERIOR DEEDS TO SECURE DEBT, MORTGAGES
OR DEEDS OF TRUST

Borrower and Lender request the holder of any deed to secure debt, mortgage, deed of trust or other encumbrunce
which bas priority over this Sccurity Instrument to give notice to Lender, wt Lender's address set torth on pugn one
ol this Security [nstcument, or &t any other address for notice provided by Lender to such holder, of any default under
any such superior instrument or encumbrance and of uny sule or other action to entorce such superior instrument or
encumbrance.

BY SIGNING-BELOW, Borrower accepts and agrees to the teems and covenants contained In this Security
(nstrume jn any-ricdee(s) exesuted by Borrower and recorded with it

x)N/FL? Af( U Z(:ZL‘CZLL/G | (Seatl

Joyce K. Wictracki Borrower

(Seal)

Borrower Borrower

STATE OF ILLINOIS

COUNTY oF Codk

1, _Cindy S. Moyer , & notary zoblic in and for said County and State,
do hereby centify that __Dennis M. Wietrecki and Jovce A, Wietredii. his wife
personally known to me to be the same person(s) whose name(s) is (ate) subscrived 4o the foregoing instrument,
appeared before me this day in person, and acknowledged that she (he) (they) signed and'delivered the suid instrument
as her (his) (their) free and voluntary nct, for the uses and purposes therein set forth,

GIVEN under my hand and official seal, this _26th day of __ September 21995

Notary Public

ar
A ” N
U

Yy

Please Record and Return to: R

Centennial Mortgage Company

a Division of Superior Bank FSB MIgWesE Lane Ntls Company, ine
135 Chestnut Ridge Road 9525 W. Bryn Mawr, Sulte 170
Montvale, New Jarsey 07645 Rosement, fliinals 60019

Attn: Recorded Documents Department
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Legal Description:

LOT 2 IN FEDOR SUBDIVISION, BEING A SUBDIVISION OF THE
NORTH 150.0 FEET OF THE SOUTH 183.00 FEET OF THE WEST
156.00 FEET OF THE EAST 349.20 FEET OF THE EAST 1/2 OF
THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 34,
TOWNSHIF 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. 03"34'412-019

C/K/A 2 WORTH ELM STREET, MOUNT PROSPECT, IL 60056

i

2 iﬂ:ﬁ(‘

&
d

P ATty )

~




UNOFFICIAL COPY - .




