' Revised January, 1005 U NOFFICIAL CO PY

AFTER RECORDING MAIL TQ:

" JCENTENNTAL MORTGAGE COMPANY. A

DIVISION OF SUPERIOR BANK s

119525 WEST BRYN MAWR .
L:ROSEMONT, (L 60018 '9566’?’779

:(_‘ATTN * CLOSING DEPARTMENT

o OKFT-01 RECORDLNG +33.50 B
0'\'?.“@.\‘ o TEUODZ TRAN 4904 i0/02/95 14:37:00  §
< N COEN L I R RE b 777
),é} - LUK COURTY REGURDER
Loan No. 721109024

QS- 287

[Spaco Abova This Lino For Rocording Data)
EQUITY LINE MORTGAGE

THIS MORTGAGE Ismaaurnn) Suptoember 26, 1995 , botweon the Mongagor,
DAVIOD C. COWGILU “wrw GALL A COWGLILL, (formurly knewn as GAIL A. BURKL}),
his wifae

(horeln "Barrower"), and the Mortgrgre, SUPERIOR BANK FSB, whoso address Is One Lincoin Contro, Oukbrook Torraco,
flincls 60181-4262 (herein "Lendar").

WHEREAS, Borrower s indebtad to Lende: I, the principal sum of
One Hundrod Ten Thousand Collars and no/l100 .
Dollars (§ 1t0,000.00 ),
which Indebtedness Is evidenced by Borrower's €4uity Line Adjustablo Rato Noto and Agroement dated 9/ 26/ 95
(herein "Note and Agreement), providing for montnn Instellments as provided in the Noto and Agroement, with tho
balanca of the Indebtedness, If not sooner paid, due avl payableonseptombor 22, 2025

TO SECURE to Lender the repayment of the Indebtedness cvidenced by the Note and Agrcoment with iintorost thoreon,
the payment of all other sums, with interest thereon, advancad 'n ezcordance herowith to protoct tho security of this
Mortgage, and the performance of the covenants and agreemente of Sorrower hereln contained. Borrower does horaby

mongaPe. grant and convey to Lender the following described prope:ylocated In the Countyof c ook
Stateof T11incis :

'
LOT 9 IN RAYNOLD'S RESUBOIVISION OF LOTS 618 AND 813 [N &GLGCK 9 IN 3RD

vI¥ISION OF RIVERSIDE AND PART OF THE SQUTH 237.06 FEET QU THE HORTH WEST 1/4

OF SECTION 26, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIROIRINCIPAL

MERTOIAN, LYING WEST OF WOOCDSIDE RCGAOD [H COOK COUNTY, [LLINDY:.

. .‘d'--'l"‘(_
PERMANENT IRDEX NUMBER: 15-36-108-015 QLYVL

CKA: 62 WOODS!IDE, RIVERSIDE, ITLLINOIS GO546

which has the address of 62 WOODSIDE ,RIVERSIDE,!L 60546
{herein "Propwity Address’);

TOGETHER with all the improvements now or herealter eracted on tha property, and all easements, rights, appurtenances,
rents, royalties, mineral, oll and gas rights and prolits, water, water rights, and water stock, and all fixtures now or hereaftar
attached to the property, all of which, inciuding replacemants and additions thereto, shall ba deamed to ba and remain &
part of the property covered by this Mortgage; and all of the foregolng, together with said property (or the leasehold estate
if this Mortgage Is on & leasehold) are herein referred to as the "Propenty”, ‘

Barrower covenants that Borrower Is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant

and convey the Proparty, that the Property Is not encumbered, except by a first mortgage lienin favorof  LaGrange Federal
Savings & Loan Association |

in original principal amount of Tyenty Five Thoushndo%ﬂ%r.ga(ﬁazzgnbl 1(1)0(/)(1)00 )anddated August 18, 1992

recorded August 28, 1992  asDocument Numbar 92638757 withthe C00K

County Recorder of Deeds, and that Borrower will warrant and detend generally the title ta the Property against all claims
and demands, subject to any declarations, sasements or restrictions listed in a schedule of exceptions to coverage In any
title Insurance policy insuring Lender’s Interest in the Property.

EQUITY LINE MORTGAGE (02/24/95) PAGE 1 OF 7 :}5 %‘/




t . B . - : iy
b

UNOFFICIAL COPY .




unveoruscovenns. sorbub DM (ol feraCon i Luondes O PY

PAYMENT OF PRINCIPAL AND INTEREST - TIME OF ESSENCE

Borrower shall promptly pay when duo the principal of and interest on tho indettodnass evidonced by tho Noto and
Agraemant and other charges as providad in the Noto and Agroomant. Tire Is of tho essonco horoof.

PRIOR MORTGAGES AND DEEDS OF TRUST.CHARGES-LIENS

Borrower shall perform all of Borrower's obligations undler any mortgago, doad of trust or other sacurlty agrecoment
with a lien which has priority over this Mortgago, including Borrowaer's covenants 1o mako paymants whon due.
Borrower shall pay or cause lo be paid all taxes, assessmonts and other chargos, finos, and Iimpositions attributable
to tho Praperty which may attaln a priority over this Mortgage, and loaschold paymonts or graund ronts, lf any.

APPLICATION OF PAYMENTS

Payments received by Lendor shall be appllad in tho followlng order: (a) any paymonts made by Londor 1o protoct
lien undar the Mortgage, (b} any interast cue, (¢) any loes and late chargos duo, and (df) unpald principal.

CHARGES - LIENS

Borrower shzinay all laxes, assessments and othor charges, Hinos, and Impositions attributablo to the Proparty
which may atiain a priority over this Montgage, and loasshold payrmants or ground ronts, if any, by Borrowor making
payment, or ararging for tha paymont by tho prior fion holder, whon due, diractly to tha payeo thereof. Borrowor
shall promplly fureish: to lander upon requast, coples of all noticos of amounts duo undor this paragraph, and
Borrower shall premeisdischarge any lion which has prlority over this Mortgago: providod that Borrowor shall not
be requirad to dischaiqe any such lion 5o long as Borrowor shall agroo in wrlting to tha payment of tho obligation
secured by such llen In & mainer accoptablo to Londor, o shall In good faith contost such lion by, or dotond
ontarcement of such llon i1y, 'egal proceodings which oporate to provont tho enforcomont of tho fion or lorfaituro ol
the Property or any part thoreol. i Lender doterminos that all or part of tho sums socured by this Mortguge aro
subject to & lion which has priory o%or this Mongago and tho oxistanco and priority of which tho Lendor hrs not
praviously consented to In wriling, and-ii L.onder sonds Borrowor a notice Idontitying that lion, Borrowar shall
&romptly act as provided in this paragraph IV ar shail promptly socuro an ugroomaont subordinating that Hon to this
ortgage.

HAZARD INSURANCE

Borrowar shall koap the Improvomonts now oxisting or noroaftor orocted on the Propony Insured ugjainat loss by
fire, fiood, hazards Included within tho torm “extondod soverago”, and such othor hazards as Londer may roquiry
and In such amounts and for such porlocls as Londor may.raquire; provided that tho amaunt of such covarago shall
be equal to or greator than that amount of coverago roguirsd.:a pay tho sums socured by this Mortgago plus any
prior llons or martgages on tho subjoct proporty.

The Insurance carrier praviding tho Insuranco shall bo chason by Sorrowor subjoct to approval by Lendor, providod
that such approval shall not be unroasonably withheld. All promiumg on iasuranco policies shall bo pald by
Borrowor making paymont, whon dug, diroctly (o tho Insuranco carrlorn

Al Insurance policios and ranowals theroof shall bo in form accoptablo to cordorund shall include o stundard
morngageo clause In favar of and in a form accoptablo to Londor. Londar ahal iiava tho right 1o hold tho policlos and
ronowals tharool, If the Borrowor ¢hooso3 to oblaln hazord insurance through a dif‘eront/now Insurance compuny
at any lime, the Borrower must provided Suparior Bank FSB with both advance, wiiten.natice of such a ahange,
and a copy of the new hazard policy, prior to tho dato of such chango.

N

-2

Unless Lender ancd Barrower othorwiso agroo [n writing, Insurance pracoads shall bo appiios 12 rostorntion or rapalr
of tha Proparty damaged, piovidac! such restoratlon or ropalr is economically fousiblo and thegecurkty of Ihls
Mortgage is not thoroby Impairod. 1f such restoration or ropalr ls not aconomically foasiblo or i security of this
Mortgage waulc be Impaired, tho Insurance proceeds shall bo appliod to tho sums socurod by thia Mortgago, with
the excess, If any pald to Barrower. 1t tho Proporty Is abandonod by Borrowor, or it Borrowor falls to respond to
Lender within 10 days from the date natice s mailed by Londor to Borrawor that tho Insurunce carrlor offors to soltle
a claim for Insurance bonellis, Loncior is authorizod to collact and apply tho Insuranco procoods at Londor's option
pithar to restoration or ropalr of tho proporty or to tho sums sacurad by this Mortgago.

Unless Lender and Barrowar athorwlse agroo in writing, any such application of pracoads 1o principal shall not
oxtend or postpone the due date of the monthly instalimonts roforrod to In paragraph | and 1 heroot or chuniw the
amount ol such installments. If under paragraph XV herao! tho Property s acquired by Landor, afl right, titfe and
intarest of Borrowor In and to any Insuranco policlos and in and to tho procoods thoroot rosulting from damagoe to
tha Property prior to the sale or acquisition shall pass to Landor to the oxtont of the sums securad by this Mortgago
immadiately prior to such sale or acquisition.

2 1 F.Oe

SR AL
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tnsurance shall be deemed 1o Include flood insurance and the paymant ol promiums for flood Insuranco, if
applicable. Borrower will obtaln flocd Insurance If ho has been advised that the Secratary of Housing and Urban
Davelopment has determined that the Property is in an arca that has beon designatod as having speclal flood
hazards. The minimum flood insurance required wilt be an amount equal to tho sums secured by this Morlgage plus
any prior liens or mortgages on the subject property, or the maximum flood Insurance obtainable on the Proparty
under the National Flood Insurance Program, whichaver is less.

PRESERVATION AND MAINTENANCE OF PROPERTY - LEASEHOLDS - CONDOMINIUMS - PLANNED UNIT
DEVELOPMENTS

Borrower shali keep the Propenty in good repair and shall not commit waste or permit impairment or detarloration of
the Property and shall comply with the provislons of any lease if this Mortgage Is on a leasehold. If this Mortgage Is
on a unit in a condominium or a planned unit development, Berrower shall perform all of Borrower's obligations
under the declaration or covenants creating or governing the candominium or planned unit development, the
by-laws and regulations of the condominium or planned unit development, and constituent documents. If a
condominium or planned unit development rider Is executed by Borrower and recorded togather with this Mongage,
the covenants and agreements of such rider shall be incorporaied Into and shall amend and supplement the
covenants an+ agreements of this Mortgage as If the rider wore a part hereof.

PROTECTION CF LENDER'S SECURITY

It Borrower falls (o urrform the covenants and agreements contalned in this Mortgage, including but not limited to
maintenance of hazary Insurance as described In paragraph V above, or if any action or proceeding Is commenced
which materlally atfecis L ander's interest in the Property, Including, bui i1ot limited to, eminant domain, Insolvency,
code enforcemant, or arrangaments or proceedings involving a bankrupt or decedent, then Lender at Lender’s
option, upon notice to Borrovver, may make such appearances, disburse such sums and take such action as is
nacessary to protect Lender's intarest, including, but not limited to, disbursement of reasonable attorney's fees and
entry upon the Property to make ropzirs, If Lender required mortgage insurance as & condition of making the loan
secured by this Mortgage, Borrowgr shail oay the premiums required to maintain such insurance in effect untll such
time as the requirement for such Insurance terminates In accordance with Borrower's and Lender's writtan
agreement or applicable law.

Any amounts disbursed by Lender pursuant to.bis paragraph VI, with interest thergon. shali become additional
Indebtedness of Borrower secured by this Morigage. Unless borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Leider to Borrower requesting payment theroo!, and shall bear
interest from the date of disbursemant at the rate payabla from time to time on cutstanding principal under the Note
and Agreement unlass payment of Interest at such rate wurld be contrary to applicable law, in which event such

amounts shall bear interest at the highest rate permissiblc urdar applicable law. Nothing contalned in the paragraph
Vil shall require Lender to incur any expenses or take any acuor. hareundet.

INSPECTION

Lander may make or cause to be made reasonable entries upon and Inspsctions of the Property, provided that
Lander shall give Borrower notice prior to any such Inspaction specifying ‘a23nnable cause therefor related to
Lender’s interest In the Property.

CONDEMNATION

The proceeds of any award or claim for damagas, direct or conseguential, in connectian witi any condemnation or
other taking of the Property, or part thereof, or for convayance in lleu of condemnation, ure ricraby assigned and
shall be paid to Lander, In the order of its lien priority.

In the event of a total taking of the Property, the proceeds shall ba applied to the sums securau 17y 1his Mortgage,
with the excess, if any, paid to Borrower. !n the event of a partial taking of the Property, unless Barrowar and Lender
otherwise agree in writing, thera shall be applied to the sums secured by this Mortgage such proportion of the
proceeds as is equal to that proportion which the amaunt of the sums secured by this Mortgage immed|ately prior
to the date of taking bears to the fair market vaiue of the Property immediately prior to the date of taking, with the
balance of the proceeds pald to Borrower.

if the property is abandoned by Borrower, or if, after notice by Lender to Borrowar that the condamnor offers 10
make an award or settle a claim for damages, Borrower fails to respond to Londer within 10 days after the date such
notice Is malled, Lender is authorized to collect and apply the proceeds, at Lender's option, either to rastoration or
repalr of the Praperty or to the sums securad by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such appllcation of procoeds to principal shail not
axtend or postpone the due date of the monthly instaliments referrad to in paragraph | and I hersof or chango tho
amount of such instalimants.
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Extongion of tho time for paymarit ar modification of amartization of the sums socurad by thls Mortguge grantod by
Lender 10 any successor in intarost of Borrowar shall not aparate to reloase, In any mannar, tho linbilty of tho
original Borrowor and Borrowor's succossor in intarast. Loncor shail not ba roquired 1o commaonen procoodings
against such succossor or rofuso to extond timo for paymont or othorwiso modily amortization of the sums socurod
by this Mortgago by roason of any demand madio by tho orlginal Borrowor and Borrowor's succossars in interost,

FORBEARANCE BY LENDER NOT A WAIVER

Any lorbearance by Lendlor in exorcising any right or remady horaundor, or otharwlso alfortod by appllcablo law,
shall not bo a walver of or proclude tho exorclse of any such right or remacly. The procuromont of Insuranco or tho
paymant of taxes or othor liens or chargos by Lendor shalf not bo a walvor of Londior's right to acealorato tho
maturity of the indebtadness socurod by this Mongago.

REMEDIES CUMULATIVE

All romedies provided In this Mortgago aro distinet and cumulativo to any other right or romody undor this Mortgago
or altorded by law or equity, and may bo oxorelsod concurrontly, indapondontly or succossivoly.

SUCCESSORE AND ASSIGNS BOUND-JOINT AND SEVERAL LIABILITY-CO-SIGNORS

The covonants #nd agraomonts horoin containad shall bind, and tho r!i;ms horouncloer shall Inuro 1o tho respoectivo
successors and usuligns of Londer and Borrowor, subjoct to tho provisions of paragraph XV hurnol. All covonants
and agreemants oi Sorrower shall be joint and sovoral. Any Borrower who co-signs this Mortgago, but doos not
oxacule the Nate anhd Agzoament, (a) ls co-slgning this Morgagoe only to morgago, grumt and canvay that
Borrowor's intarest In Prurerty to Lender undor tho torms of this Mortgago: (b) is not porsonally llable on tho Note
and Agreement or under this dortgago: and (c) agreos that Lendar ant any othor Borrowor horoundor may agroo
to oxtend, modity, forbear,.c make any athar accommaodiations with regard 10 tho torms of this Mortgingo or tho
Note and Agroamant without the Barrower's consont and without relgasing that Borrowor or maxlifylng this
Mortgage a9 to that Borrower's inierost In tho Proporty.

NOTICES

Excopt for any notico raquirett undor apphcatio lnw to bo givan In anothoer munnaor, (a) any notico to Borrowor
provided for in this Montgage shall bo given by mailing such notico by cortiftac mall addrassed to Berrowor ot tho
Proparty Acldross or at such othor addross as Berrowar may closignato by notico to Londor ns provided horoln, and
(b) any notice to Lenclor shall bo given by cortifiod ruall, Joturn roceipt roquiosted, to Lendor's nddross statod haroln
or to such othar addross as Londer may dosignato by naiico to Borrowor as providod horoin, Any notice providod
for In this Mortgage shall be doomod ta have beon givor-ioBorrowor or Londor whon givon In tho mannor
doslignated horoln or as dosignated in tho Note and Agrearirars.

UNIFORM MORTGAGE - GOVERNING LAW - SEVERABILITY

This form of mortgage combinas uniform covananis lor national uso nad ron-uniform covonmms with limited
varlations by jurisdiction to constitite a unlform securlty Instrumont coverlvia ronl proporty. This Mortgago shall be
governed by the law of the Jurisdiction in which tho Proparty is located. Indie ovont that any proviston or elougo of
this Mortgage or the Note and Agreemant canflicts with applicablo law, such.cordle! snall not affoct othor
provislons of this Morigage or the Note and Agroement which can be givan alfuct withaut tha confilicting provisions,
and to this end, the provislons of tho Mortgage and the Noto and Agroomont aro daclurod to ba soverable.

BORROWER'S COPY

Borrower shall be furnished a conformed copy of tho Noto and Agroemant anc of this Morigrg~ at the timo of
exacution or aftar recordation hereof.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER - ASSUMPTION

It alt or any part of the Property or an Interost therein Is sold or transterred (or If a benoficlel intarost In Borrowor Is
sold or transferred and Borrower Is not a natural parson) without Lender's prior writton consant, axcluding (a) tho
creation of a lfan or encumbrance subordinata to thls Mortgage: (b) tho croation ol a purchase monoy security
interest tor househald appilances; (c) the grant of any leasehold interost of throo yoars or logs not containing an
option to purchase, Londer may, at Lender’s option, declare &l the sums securod by this Morigago to bo
immediataly due and payable. However, this option shall not ba exorcised by Lenclor If oxerclso is prohibited by
tederal law as of the date of this Mortgage. Lender shall havo waived such optlon to accelerate I, prior tc tho salo
or transfer, Lender and the parson to whom the Proparty is to be sold or transforred roach agraement in writing that
the credit of sush persor is satisfactory to Lender and that the Interest payable on the sum socured by this
Mortgage shall be at such rate as Lender shall requos!. !f Lendor has walvod the option to accelorato provided in
the paragraph XVIi, and if Borrower's successor in interest has executed a writton assumption agroement accoptod
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in writing by Lender, LL?J:N'EBFDL fr lﬂgatl@)@t Mdrtgage and tho Neota and
Agreament. If there is a fransfer of the Property subject 10 this paragraph, Lender may require (1) an increase In the

current Note and Agreement interest rate; or (2) a change in the Index; or (3) an Increase in the porcentage points
added to the index, or all of these, as a condition of Lender's waiving the aption to accelerate provided in this
paragraph XVIL.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice i acceloration in accordance with
paragraph X1V hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed
within which Borrower may pay the sums declared due. If Borrower falls to pay such sums prior to the expiration of
such period, Lender may, without further notice or demand on Barrower, invoke any remedies permitted by
paragraph XVII! hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agree as follows:
XVill.  ACCELERATION - REMEDIES

EXCEPT AS PROVIDED IN PARAGRAPH XVil HEREOF, UPON BORROWER'S BREACH OF ANY
COVENANTS OR AGREEMENTS OF BORROWER IN THIS MORTGAGE, INCLUDING THE COVENANTS TO
PAY WHEN DUE ANY SUMS SECURED BY THIS MORTGAGE, LENDER PRIOR TO ACCELERATION SHALL
MAIL NOTICE O TORROWER AS PROVIDED IN PARAGRAPH XIV HEREOF SPECIFYING: (1) THE BREACH;
(2) THE ACTION BE2HIRED TO CURE SUCH BREAGH:; (3) A DATE, NOT LESS THAN 10 DAYS FRCM THE
DATE THE NOTICZ IS MAILED TO BORROWER, BY WHICH SUCH BREACH MUST BE CURED; AND (4)
THAT FAILURE TO CLRT SUCH BREACH ON OR BEFQRE THE DATE SPECIFIED IN THE NOTICE MAY
RESULT IN ACCELERATIOMN OF THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE BY JUDICIAL
PROCEEDING AND SALE Of* THE PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF
THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE
PROCEEDING THE NON-EXISTZNCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO
ACCELERATION AND FORECLOSURE: € THE BREACH IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NOTICE, LENDER AT LENDER'S OPTION MAY DECLARE ALL OF THE SUMS SECURED
BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY
FORECLOSE THIS MORTGAGE BY JUDICiAL PROCEEDING, LENDER SHALL BE ENTITLED TO COLLEST
IN SUCH PROCEEDING ALL EXPENSES OF FCRECLOSURE, INCLUDING BUT NOT LIMITED TO,
REASONABLE ATTORNEY'S FEES, AND COST OF POCUMENTARY EVIDENCE ABSTRACTS AND TITLE
REPORTS.

BCRROWER'S RIGHT TO REINSTATE

Notwithstanding Lender’s acceleration of the sums secured by ¥ile Mortgage, Borrower shall have tho right to have
any proceedings begun by Lender to onforce this Mortgage disersiinued at any time prior to antry of a judgomant
entorcing this Mortgage If: (a) Borrower pays Lender all sums which vioutd be thon due under this Mortgago, the
Note and Agreement and notes securing Future Advancas, If any, haa o9 «cceloration occurred; (b) Borrower cures
all breaches of any other covenants or agreements of Borrower contained in  his Mortgage; {c) Borrower pays all
reasonable expenses incurrad by Lender In enforcing the covenants and agruerents of Borrower contained in this
Mortgage and in enforcing Lendor's romadias as provided In paragraph XVill iaroci, Including but not fimited to,
reasonable attorney's fees; and (d) Borrower takes such action as Londer may roassaably require to assuro that tho
llen ¢l this Mortgage, Lender's interast in the Property and Borrowor's obligation 1o paviiia sums socured by this
Mortgage shall continue unimpalred. Upon such payment and cura by Barrowar, this Mor' page and tho obligations
secured hereby shall romaln in full force and cffect as If no acceloration occutrad.

ASSIGNMENT OF RENTS - APPOINTMENT OF RECEIVER - LENDER IN POSSESSION

As additional securlty hereunder, Borrower horoby assigns to Londor tha ronts of tho Property, provided that
Borrower shall, prior to acceleration under paragraph XVIII horgot or abandonmont of tho Proporty, havo the right to
collect and rotain such rents as thay bacome due and payablo.

Tand
- ¢

] P LY
6- . f s’. (.‘r'r.’

Upon acceloration under paragraph XVIII hereol or nbandonmont of tha Proporty, and at any time prior to tho
expiration of any period of redemption fallowlng jucliclal sale, Lendor, In porson, by agont or by jucicially appointed
recelver, shall be entitied to entar upon, tako possossien of and manngo the Proporty and to celloct tho ronts of the
Propeny including thoso past duo. All ronts colloctad by Laendar or the rocelvor shall bo applied fest to paymont of
the costs of managoment of the proporty and colloction of ronts, including but not imitod to rocolvor's foos,
pramiums on rocolver's bonds and roasonablo altemmoy's foos, and thon to the sums goctirudd by this Mortgago.
Lendor and the roceivor shall be liablo to azeount only for those ronts actually rocoivod.
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Tho Index describad in the Nota and Agroumant may be ineronsod or docroasad on tho Hiest businoss day aftor tho
socond calondar day of overy month (horain *Changio Data”).

Changes in tho intorost rate are govornod by changos in the Annual Porcentago Rato (APR) which Is oqual 1o the
Index Plus a Margin as doscribod in tho Note and Agreomant. Tho Indox ls tho highost prime rto a8 annocuncod
from timg to timo bylha Wall Strogt Journal,  Howavar, th» Annual Porcontago Rago (APR) shall at no timoe bo
reduced 1o o rato lowor than soven poront (7.00%) por ansum, Tho Maximum intarast Rate will not oxcoed olghtoon
parcent {16.00%). Changos Intho APR, as aforesald, shall tnke offoct s described in the Note and Agroomont,

There Is no maximum limit on changes in tho Index at any Chango Dato. If tho intorost rato changas, tho amount of
Borrowar's manthly payments wil chango as providud in the Noto and Agroomaont, Incroasos in tho intorost rate will
result in higher payments. Bacreases In the Interost rato will rosult In lowor paymonts.

LOAN CHARGES

It the loan secured by this Mortgage Is subject to a lew which solg maximum loan chargoes and that law s finally
interpreted so that the intorest or other loan chargas collectad or 1o bo collocted In connoction with tho loan would
oxcead permitad limits, then: (A) Any such loan charge shall bo reducod by tho amount nocossary to roduce tho
charge to tho permitted limit; and (B) Any sums already callectad from Borrowar which oxcaadod pormittod limits
will be refundec«w Borrower. Lender may chooso to make this rofund by raducing the principal owed undor the
Noto and Agraarion or Sy making a diroct payment to tho Borrowor,

REVOLVING CRECIT

This Martyage Is given wo.aecure an Equity Line Adjustablo Rate Noto and Agroomant, tho torms of which provide
that advances may be macts I an aggrogato amount not to oxcecd tha amount of llon sot forth on tho Mongago. Al
such advances are due anc-payabla pursuant to the terms of the Note and Agreement but In no ovent later than tho
due date of the month following (nirty. £30) years from the dato heroof. Londor's abligation to mako additional
advances shall terminate on the thiriieth (30th) annivarsary of tho closing dato of this loan unloss oxtendadl. Tho lien
of this Mortgage shatl be valid as to all suct. indebtedness and advancos, which shall have priority avor alf
subsequent liens and encumbrances, asibuugh such advances wore mado on tha dato horoof,

PRINCIPAL RESIDENCE

Unless otherwise agreed by Lender, in the event that ail-of the borrowors ceaso to uso tho proporty as thelr principal
residence, then Lendar may, at Lender's option, dac.arg all sums secured by this Mortgage immediately duo and
payable.

RELEASE

gpon payment of all sums secured by this Mortgage, Lender shall relzase this Mortgage without chargo to
Orrower.

WAIVER OF HOMESTEAD
Borrower hereby walves all right of hamestead exemption in the Property.

CAPTIONS

The captions and headings of the paragraphs of this Mortgage are for convenience onlvand are not to be used to
interpret or define the provisions hereot.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER PRIOR MORTGAGES Of DEEDS OF
TRUST

Borrower and Lender request the holders of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Mortgage to give Notlce to Lender, at Lender's address set forth on page one of this Mortgage,
of any default under the prior encumbrance and of any sale or other fareclosura action.

IN WITNESS WHEREQF, Borrower has executed this Martgage.

Borrower  pavio ¢, cowafit Borrower  GA1L AL, COWGILL

B S

}‘)i(‘
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EQUITY LINE MORTGAGE PGS (C2/24/95) PAGE 6 OF 7




UNOFFICIAL COPY




i STATEOFILLINOIS._,, UNOFFICIAL COPYountyssmM

L - = .S
: T 5. AnJ . a Nolary Public in and for said coumz and state do hereby certify that
_,AV[D C. COWOILL and GATL A CoOwWaGiLL, {(formorly nown as GAIL A, BURKLE]D,

Jhis wife
perscnally known to me to be the same person(s) whose name(s) subscribod to the toregoing instrument, appeared before

me this day in person, and acknowledgad that they signed and dellvered the said instrumentast he 1 r
lree and voluntary act, for the usas and purposes mereln set forth.

leen unrler my hand and %tﬁg@ seal. shis., 26 ;L\Maxg,L,,,sttf.mbc.r , 1995

COEFIC. AT wALy

T:] S. ;;‘::d} ’ e _,_‘( /\’{’:)TC’ {E/(../

Notary| Public , v - e e
(o

'

LAl B LN

My commission expires: £ Matawy Dublis, Sl ef DNl !
SR-25 -9 L f»'.ycomn..cmp..., Lus. 23,1333

SV WAL WSS WA
This Instrument prepared by:
CENTENNIAL MORTGAGE COMPANY, A DIVISION OF SUPERIOR BANK, FSB

9525 WEST BRYN MAWR
ROSEMONT. IL G0018
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