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ASSIGNHENT OF RENTS

LENDER: Royal Ameviczt Berk

. BORROMER: LaSaile National frust M.A., as Trustee v/t dated 8/15/67

and knossy as Tvost Mo, 36857
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MEMITICRONTAY TTER0R T D0 ASSHING  RETT2009S 7

ASSIGNMENT OF RENTS

Qrantor by BOXTOWRY, |57
LASALLE NATICNAL B N.A., as LASALLE WATIONAL #A N.A., as
Trustee u/t dated August 15, 1967 Trustee u/t dated August 15, 1967
and known as Trust No. A5857 and known as Trust No. 36857

Rddrass | AG2reRy
13% South laSalle Street 135 South LaSalle Street
Chicage, Illinoils Chicago, Illinois

LENDER: ROYAL sfichI1CAN SANK
itergst Rate: Tixed - 3.5%

Eringipal Ameunt: %1,200,000.00
unding Date: Septsabar 27, 1995
datvurity Date: Outober 1, 2001

1.  ASS.GUMENT. In conaidacsation of the loan evidanced by the
promissory note describsd abcve (the "Note"), Grantor aksslutely
aseigns to Lander, ll of Grantor's interest in the leasas and
tenancy agreements (the “leases”) now ©U hereaftsr axecutad which
relate to the reaxl property described in Schedule A which is
attached to this Agraemsant and incorpcrated hersin ky this
referance and any improvaments Jocatad therensn (tha *Premises®)
including, but not iimited to, the leases descrid™ed on 3cheduls B
attached hereto and: incorporated herein by rzfarence. This
Assignment is te ba broadly construed ard shail encompasz all
rights, benefits and advantages %o be derived by tha Sianter from
the lezses including, but not limited to all rents, ivsres, income
anl profits arising from the Laases and renawals therec?t, and ail
sacurity depesits paid under the Leases. This Assignmerc is an
Absclute assignmant rather than an assignment for secuvity puitosas
only.

d. MODIFICATION OF LZASES. Grantor grants to Lander the
power and authority to medify the terms of any of the Leases and to
gurrender or terminate the Laases upon such terms as Lander nay
datermine.

.7 COVENANTS OF GRANTNR. Grantor covenants and agress that
Granter will:
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a. Observe and pex!brm all the obligatlions imposed upon
the landliord under the Leazes,

p. Refrain from Giscounting any future rants or
exacuting any future assignaent of the Leases or collect any rents
in sdvanca without (e written consent of Landar.

G Pexrform all necessary steps to maintain the security
of the Leases for the benefit of Lander including, i regquasted,
the periosdic submissior t& Lender of reports and accounting
information relating te the raceipt of rental paymenta.

d. Rafrazin from nn&itying cr terminating any of the
‘Lesses wiliout the written consent of lender.

@. Execute and deliver, at the recuaest of Lender, any
. aszurances ant unsignnants wltn respect to the Leases ga Lender may
periodicoally regiire.

é. REFRESENTITIONS OF GRANTOR.  Grantor represents and
varrants to landar that:

a. The tenancs under tha Leases ars curcent in all rent
_ payzents and are not in dafanit under the terms of any of thae
leagas. :

b. Each of <¢the Losgxs is valid and eanforcesdle
acosrding to its terms, and thevs are no claims or defensen
presently existing which could be asrerted by any temant under the
lexgsex sgainst Grantor or any assignae L€ Grantor,

c. No rants or sacurity depcsits under any of the
isazas Lave pravicusly bean azsigned by Grantur to any party other
than Lender.

a. Grantor hag not accepted, and will not accept rent'

in excessw af one ®onth in advance under any of the Lerszes.

L Grantor has the power and avtheority to axezwts this
Angigrment. ’

f. Grantor has not performed any act or axecutad any
instrusent which might prevent Lender fros collecting rents and
taking any other action under this Assignment.

5. GRANTORE MAY RECEIVE RENTS. As long as there iz no
dafault under the Note described above, the Mortgage sscuring the
Kote, this Agresment or any other pressnt or future obligation cf
Borrower {*Borrower® idantified in the Note) or Grantor to Lender
{*Obligetiona™), Crantor may collect all rents and profits from the
Lezses when due and may use such proceeds in Crantor’s business
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opereciong and otherwise deal with the Property and leases in 8
BANNAr ROt otharsisa inconsistent with the terms of this Agreemant.

6. DEFAULT AND REMEDIES. Upon default in the payment of, cr
in the parforsance of, any of the Obligations, Lender may at its
cption; take pussesuion of the real property and the iuprovanants
and have, bold, manage, lsase 2nd cperate tha Premises on terms and
for a period of time that iander deezs propsr; taka pousessicn of
all peraonel property whether tangibie or intangible, pursuant to
Grantor’s right in the Lea2ses or identified in Exhibit B {Personal
Property}, tc have, hold, wmanage, and continue to operata in
zonjunction with tha premises or otherwise, on terms and for a
period of time that lLendar deseks propar.  ILendsr nay proceed to
enllect and receive all rente, income and profits from Premizes and
use of the Personal ﬂraperty, and Lender shall have full powar to
pericdicallv aake alterstions, rencvations, repairs or raplacements
o the Presiesns as Lander may deem proper. Lendsr may apply all
rantg, income Lnl pro¥its to the payment of the cost of such
alterations. renovations, repairs and replacements and any sxpenses
incident to taking znd retaining possession of the real property
or Pargonal Property, wnd the matagement and cperation of the real
property or Parsonel Propsrty. Lender may keep the Premisss and
Paryonal P'apurt properly insured and may discharge any taxes,

charges. claims, assessments and other liens which wmay accrue. The

axpensns and cost of thesa stions may be paid from the rants,
issuas, incoma and profits ruceived, and any unpaid amounts shall
o mecured by the Note and Xortjag=a. These 2zcunts; togather with
attorneys’ fees, legal dxpensss, 2nd other costsz, shall bucons part
of the indebtednass secursd by tn: Mortgages and for which this
r2sigrment is given.

7. POWER OF ATTORNEY. Grantor iriesveosably authorizas Lender
as Grantor‘a atternesy-in-fact coupled with an intermsst, at
lendar’s cptiocr, upon taking pos:iission of the Pearsonal Property or
raxl proparty and isprovesents under this Assigoaent, to leass or
re-lanse the Perzonal Proparty and Premises or aay part thereof, to
cancel and xodify iLesses, aevirct tenants, bring or defend any suits
in connection with the possession of the Premizes i the name of
either party, meke rapsirs as Lander deems appropriate sad perforn
such other acts in comnection with the management and oreration of
the Fapsonal Property or the real property and iaprovaments as
lander usy des® Dropar. The receipt by lLender of any oents,
incone, benetit or profits under this Assignmant after institution
of rmrualunare proceedings undar ths Mortgage shall not cure any
default or affect such proceedings or 32le which may be hald as &
regult of such procesdings.

8. BENEFICIAL INTEREST. Lender shall not ba obligated to
perforn or dizcharge any obligation, duty or liability under the
Leases bv reason of this Assignment. Grantor hersby agreas o
indeanify Lerder and ¢t© hold Lander harpless from any and all
liabhiiity, lows or damage which Lender may incur under the Leases
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by resson of this Assignment and from any and all c¢lains and
dexands vhatacever which may be asserted against Lender by rsason
of any alleged aoblications or undertakings on Lander’s rart to
perfors or discharge any of the terss or agreemsnts containsd in
the Leases. Should Lander inmcur any liability, loss or damage
undar the leases or under or by resson of thig Assignment. or in
the defense of any such clainms or Aemands, the amcunt of such
loss, including ccsts, legal expensas, and reasgonable attorneys’
faaz zhall be secursd by the ¥ortgagas znd added to the amounts due
under the Hote for which thiz Assignnent was given. Grantor agraes
to reiaburse Lender (meediately upon demand for any such costs, and
upon fzilure of Granter t2 do 30, Lender may accelsrate and declare
due 21l wvms owed to Lender under any of the Cbligations.

9. MCTICE TO TENANTS: A written demand by Lender %o the
tanynts uncar the Isases for tha payment of rents or written
notice of any dafaunlt claimed by Lendsr under the Leases shall be
sufficient notiCe tec the tahants to make future payments of rents
directly to Lender snd to cure any default under the Leasas without
the necesaity of Jurther Coneent by Grantor.  Grantozr hereby
releases the tenant: Irom any liability for any rents paid to
Lender or any action takon by the tenants at the direction of
~ander aftgr such written snotice hat been given.

19. INDEPEWDENT RIGHIS. - This Agreement and the powers and
rights granted are asparate and-independent from any obligation
containad in the Fots, the Yortgace, this Agresment or any other
presant or futuvre okligation of Burrowar or Grantor to lLander.
This Agreement and the powers and Cights granted wmay bs genforemd
without regard to whether Lender institncus foreclosure proceedings
under the Mortgage or pursuas any cther remedy available to Lender
undsy the Obligations. This ksaignmant = in asddition to the
Martgrge and shall nor affack:, diminish or ipzair the Mortgage or
Obligations. - However, the rights and authoyiny granted in this
Agaigneent asy ba axercised in conjunction with zpe Mortgage.

1i. HAODIFICATION AND WAIVER. The modification or waiver of
any of CGrantor’s chligations or Jender’s rights  under this
Agreament musl be contained in & writing signed by Lende: .  Lander

may parfors any of Grantor's obligationa or delay ov fail to

exarciss any cf its rights without causing a waiver <f those
obligatione or rights. A vaiver on ona occasion szheil not
congtituta 3 waiver on any other cccasion. Grantor’s obligations
under this &Agrsamant sball nor de affected i Lender awends,
CoNprokisss,. sxchanges, fails to exercise, impairs or releasss any
of the obligations bslonging to any Grantor or third party or any
of its rights against any Granter, third psriy or collatsral.

12. WAIVER OF JURY TRIAL. .,Landar and owner hareby knowingly,
veluntarily and intantionally waive the right either muy lya,va to
trizl by jury in vespact to any litigation based cn, or arising cut

of, urder or in conjunction with the promissory note, this .
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agreesent and any other agrsexent contemplated to be axecuted in
senjunction harewith or therswith, or any course of conduct, courae
of dealing, statesents (whether varbai or writtan) or actions of
sither party. This provision iz a saterial inducemsnt for lender
paking the loan evidenced by the promissory note.

i3. RENEWAL OR EXYENSION OF HORTGAGE. In the avant the
saturity date of the Rote or Hortgags ia axtsnded bacause of a
medification, renewal or sxtangion of the secursd indebtedness,
this assigneent shall be automatically extended to tha new maturity
or extengion data and shall be anforceabls against Crantor and
Berrowar on a continuous basis throughout all renewal and extension
periodr until such time as the underlying indebtedness has been
retired »:d paid in full.

i4. PUTICES. Any onotice or other communication o he
provided under ihis decument shall be in writing and sent %o the
parties at the sairesses described in this document cr such other
acdress &5 tha pariiez may dessignate in writing from time to tinme.
Ary such notice 26 wivan and sent by certified mail, postage
prepaid, shall bs deceed given thrse {3) days after such notice is
gont and on any othel such notice shall be deewmed given when
raceived by the person to vhom such notice is being given.

15, SEVERABILITY. T4 any provision of this Agraenent
viclates tha lawv or is unenforsesble, the rest of this Agraskent
shell remsin vaiid.

1. COLLECTION COSTS. 17 Lendéer hiras an attorney %o asaiss
in cellacting any amount due or enforcive any right or ramedy undex
this Agreement, Grantor agrees to pav Lander’s attorneys’ faes,

- legal expenses ard collectlon costs.

Atzorrneys’ fees are defined for purposes of this docunent as
the normal hourly rate <charged by the attornsys, other
profesgicnals or pavaprofessionals and their otaff solectad by
Lendar, wmultiplied by the actual mumber of hours spent by suck
attorneys, cther profussionals or paraprofeagionals’

17. PORROWER’S CONSENT AND AGREEMENT. In considuvation of
Lendery extension ¢f cradit to Borrover, Borrowar acknowlsfgse and
consents to Grantor’s agresment contained in this Agreemeni.

18. HISCELLANEOUS.

a. A dafauit by Grantor under the terms of any of the
iesse which would entitle the tenant thereunder to cancel or
tarminate msuch Lease shall be dJdeamed a default undsr this
Assignnant and under the Note and Mortgage, =o long as, in Lender’s
opinion, such default reszulis irn the impairment of Lender’s
security.
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». A vielation by Grantor of any of the covenants,
rapresentations or provisjions contained in this Assignment shall he
deened a Jefault under the tarms of the Note and Mortgage.

¢. This Agreamant shall be binding upon and inure to
the banefit of Grantur and Lender and their respective successors,
agsiyns, tristass, recuivers, aduinistrators, personal
repraogantatives, lsgatees, and devisees.

d. This Agraspent shall be governed by the laws of the
state indicated in the address of the real property. Grantor
censents to the juriadictzon and venue of any court locatad in the
state indicated in the address of the raal property in the event of
any legzal rrocesding under this Agrasement,

G Uporr payment and satiafaction in full of the
Obliqationﬁ to Tender, Lender shall reledse and tarminate its
sacurity interercs hereunder and deliver tc Grantor such evidence
of such rmleaae %8s Grantor may reagonably raguest,

£. This agrooment is executud for business purpose:s.

All references to Graater in thia 2greement shall inclwde all

parsons signing below. (f there is more than ona Grantor, their
obligatizns shall be joint avd saveral. This Agreement and any
ralated documents represant the completa and integrated
understanding batveen Grantoxr und Lender pertaining to the tarms
and corditions of those documentsy.

15. EXCTULPATION OF PERSONAL LTABILITY., This Assignyent »f
Rents is sxecuted by said Trustee, noo personally, but as Trustee
and it is sxprsssly understood that nothing contained hereir shall
ba construed as creating any personal liabllity on Truscee, zand any
recovery shall be sgolely against and qut ol %re Propsrty; hovever,
this walver shall not affect the liabllity oflany Scrrower, Grantor
cr Guarantor of the Obligationa.

 GRANTOR ACKNOWLEDGES THAT GRANTOR BAS READ, URD2RSTANDS, AND
MRZES TO THE TERMS AND CONDITIONS OF THIS AGREEMENT.

4;.#!\

Dated: ;—wp VR |
w : o “‘:
neY RI&WHT RERETO bND MADE & VARY HERE
LASALLE NAYIONAL %m» A., as

Trustes u/t dated August 13,
1367 and known as Trust No.

36857 R BT R 0 R T

BY: jM;* Kf&v""«-—
Trus@;ﬁfficer

Attast:“?/ 2"4’4 Mfiliéf

N3 _Ajfé?“ ‘L«‘A.L‘” ¥
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& RIDER ATTACHEL TO AND HADT A TART OF ASSIGHMENT OF RENTS

DETED Sepi.ember 2?, 1893 INDER DRUST NO. 3685?

- Thic Assignment of Rents 15 executed by LA SALLE NATIONAL TRUST, N.A., not
personally but as trustee c¢nly. If is expressly understcod and agreed by
the pacties hereto, anything contained therein to the contrary notwith-
standing, that each and all nf the promises, covenants, undervaxings and

. agreemenrs herein made are not intended as personal promises, covenants,
X ) undertzaings and agreements of =aid trustee, nor as any admission that
g said trusiee is entitled ¢ any of the rents, issues, or profits under

the said tres%. it being understood by all parties hereto thar said Trustes
at no time Iy ontivled to receive zny of the rents, issues or profits of or
from said trusy propsrty. This Assigmment of Rents is executed by LaSzile
Kational Trust, N&A., a5 trustee, solely in the exercize of the authority
conferred upon it-2s said trustee, and no rereopal liability orx responsibi-
lity shall be 2ssumed BV, nor at any time be agserted or enforced against
it,its agents or employees, on aceount hereof, or on account of any promises,
covenants,undertsking or ajrevments herein or in said Note contained, either
expressed or implied, 8}l such Jiabilicy, if any, being expressly walved an2
released by the mortgagee or halder or holders of said Note and by all per=
suns claiming by, chrough or under said mortgage or the helder or holders,
own r or owners of said Note and by @every person now or hersafter claiming
any 1ight or security thereunder, It 35 understood and agreed that LaSalle
Mational T-ust, N.A., individually or a¥ Trustee, shall have no obligation
te see to the perfurmance or nonperformanis of any cof the covenants or
promises herein contained, and shiall not be'liabie for ahy action or non-
action taken in viclation of any of the covenints hereln contzained., Trustee
does not warrant, indemnify, defend title ner is(it responsibls for any
environmental damage.

TE0LHISE
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| State of Illiacis )
. }ss
. County 2% Cook )

. I, the undersignud, a Notary Publjc in and for the County and
State aforesaid, do heraby cartify, that the above namedfesistant Vice Frosideut
and trust of‘lcer of LASAILZT NATIONAL N.A., & natieonal banking
association, are personaliy known € tigd to he the szma parsonsg
-] wvhose names are subscribed oo the foregeing instrument as guch
f insiaant i and truat officar respzctively, appaared befora me this
E agy in pcrsrn and acknawledqad hat they signed and delivered the
' gaid ingtrument as their own frae and voluntary act and as the frae
and voiuntary act of said LASALLE NATIONAL ¥.A. as Trustaee,
for the uses and purposes therain ser forth;Vahd the said trust
officer then and thera acknowladgad th2t sald trust officer as
custodian of the corporate seal.ci said LASAILE NATIONAL N.A.
caused the corporata seal of sxid nationa. buinking assaciation to
¢ be affixad to said instrument as said trust citicer’s own fresa and
g veluntary act and aug the frea and voluntary act of said TASALLE
NATTONAL BANK N.A. !or the uses and purpeses thoerein set forth.

TRAT

 Given under =y hand and Notarial Seal this __5‘u4\ day of
Ziiy~“10w , 199%,
pare 7t

Thig Instrument prepared by:
Hanetti & Griffich, Ltd. .
Two Cak Brook Placa R s a1 &
2311 West 22rd Straet | «““' g 5

e "’-: "J'KP"FT*WJ

Suite 217 ' MY
Oak Brock, Iilinois 606%2) '
{708} 573~5300

LENLISE
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lchhﬂula A

Proparlty
ff The stroet addrass of the property is:
}? - 170 gaylord, Elk Grove Village, Illinois 60007

sormopent Index #o, 08-21-202-031-0060
he legal descriptior of the Propsrty is:

Lot 42 in Higgina Road Commercial Unit No. 28, a
Resupsivision ir Sections 21 and 22, Township 41 North,
Range )1, Eas:t of Third Principal Meridian, in Cook
County, ¥llinois S
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Scheduls B

LZASES

A1l sqgressents by and betwsen IASALLE NATIONAL BANK N.A., as
Trustee v/t dated August 15, 19587 and known as Trust No. 11-3§857-
W, ity agents or its beneficiszries with any other party or entity

fox use of the Proparty or any portion of the Property identified
in Schadule A.






