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THIS 8 & JUNIOH V.ORTGAGE GTE0135734
EQUITY CASH LINE ¥ /
MORTGAGE ,)f

THIS MORTGAGE is made i 23IRD day of SEPTEMBER
betweqn the Mordgagor, BRUCE § FRAZIW and SUSAN M FRAZIN, HUSBAND AnBD WIFE

{hetein "Borrower™}, and the Mortgages, MkiAmerica
Fodersl Sevings Bank, (herein "Lender”).

WHEREAS, Borrower is indebted to Lender ini the pﬂl‘ upsl sum of TRENEY FIVE THOUSAND RAND HO/1G0
Doliars,
which indebtodness is evidenced by Bonower's Equity Agresment mnw. Promissory Mote (hersin “hiote”) providing tor
periodic piyments as caled for therain, with the balgnce of the indeliietnes:, It not sooner pakd, due end pavable on
SEPTEMAER 1, 2005

T0 SECURE to Lender the repayment of the indebtedness evidenced by Y Note, with infevast ihereon, the
payment of 8l cther sums, with iterest thereon, advanced in accordance herewith fo protect the securty of s
Morgage, and the performance of the covenants and agreements of Borrowe! hevtin contalned, Borrower does
hetely mongage, orent and comvey o Lender the following described property ocatad in the Courly of

COCR . Stade of 1Binoss:

LOT 1B IR BLOOX S TH RICKMOND'E RDDITION TO LA GRANGE, A SUBIDIVIGIY
OF THE SOUTE EAST 1/4 OF THE SOUTHWEST 174 AND PART GF THE S0UTH .C“""'
L/4 OF SECTION 33, TOWNSHIF 15 NURTH, RANGE 12 EAST OF THE THIRD
BRINCIPAL M‘ERI'DIM. IN COOK COUNTY. ILLINOIS

U956

P.I.W, 15433-3259-0C6
wtsch ngs the ascrees of - 327 N CATRERINE, LAGRANGE PARX, IL 60526

{hereen “Property Midress™);
T0OOCL Fage | of G 1154
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Togeihm with =i mpm\mmwﬁc row of hereslier erec.ed on the pioperty, and ail easements, nghts,
anpurtenances, sants, royatties, mineral. of ang gas rights and profits, watey, water nghis, and water stock, and all
fixtures nivw of hereafier atached o the property, alt of which, inciuding replacemiants and addtions thereof, shall be
desmed to be and remain a par! of the preperly covered by this Mortgage; and all of the loreqoing, togetter wieh saxd
propefty {or the leasehold estats if this Mortgaga 5 on a leasehold) are herein feferred e as the *Properiv’.

Borrower covenants thal Borrower is lawfully seised of the esiate heretny conveyed and has the g to
mortgage. gram and convey the Property, that the Property is unsncumibered, except o1 FIKST MCRTGAGE TC
FIRST OF AMERICA IN THE RMOUWT OF S§ 22,000, RECORDED AS DOCUMENT N0 #3711258%

and that Borrower will wanrard and defend generally the titie 1o the pioperty mgainst ait other claims and domands,
sulject o any declarations, easements or restriciions listed in a scheduie of exceptions (o coverage m oy e
insuraice policy inswring Lendor's imerest in the Property.

Borrower and lender covonant and agres as foliows:

1. Payment of Principa’ 87.d interest. Borrower shall promptly pay when due the principal of and mierest on
the indebtedness wicenced by tha Note, and lale ann other applicable charges 15 pravided i the Node.

2. Application o? Payments. Linass appiicable aw on the Rote provide ofherwise, all payments recanad by
Lender under the Note and Parmpraph 1/ hereot shall be appiied by Lewxder first to mierest payabie on amounts
disbursed by Lender under Paragraph 8, ther tc pnncipe of the amourts disbursad by Lendsr under Paragraph &,
then o irterest payadle on the Nole, and then 16 the Brincipal of the Note,

3. Charges: Liens. Bomower chaill pay ali taxss, sssessments and other charges, tnes and impesipons
atiritutable to thwe Property wiich may aftain a prority over i Mortgage, and leasehold payments o ground rerts d
any, by Borower making payment, when due, directly lo U jsayee therae!. Borrower shall promptly furmish o
Lender ail potices of amotnts due under this Faragraph ana ) i evert Borrower shakl make pavment diractly,
Borrower shall promplly furnish 1o Lender receicts svidencing such vaviments. Borrows: shail promaotly discharge
ary such lien which has pricrity over this Morigage: provided, that Somowior shall nat be requirad 1o discharge anv
stech lien 50 long as Borrower shalt agres in writing (o the peyment of the shhigziich secured by such lieti in a manrer
acceptabis to Lender, or shall in goad faith content such fien by, of defund e rooment of the iien or forfeiture of the
Froperty or any part thereot,

4. Hazerd insurance. Borrower shall keep the improvements now osting of lercalter erscted on the Property
insured againsi loss by fire, hazards included within the term "extended coverage®, and fuch other hazards as
Lender gy require amd in such amounts ang for such perivds as Lentder may require; provide d.. that Lender shadl
not require that the amount of such coverage exceed that amoun of coverage required 10 pay Ve sums secured by
this Kotgaye,

The !nsurance Carnier providitg the insurarice shall be chosen by Berrower subject to appioval by Lender,
provided that such approval shall not be unreasonably withheid. Al pramiums on insurance policies shali be paid by
Bosrower making payment, when due, directly to the inturance camer,

Al insurance polices and rencvals theceo! shall be in form acceptable to Lender and shall include a standard

.mortgage clawse in favor of and in form acceplable to Lender. Lender shall have the nght ta hild the policies and
renewsls thereof, and Borrower shall promptly fuinish: to Lender all remewal notices and all recenpis of said

premiums, in the event of loss, Borrower shall give prompt notice 1o the msurance camer and Lender, Lender may
make proof of kass if not made promptly by Bormrower.
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"“f  Uniess Lender and Borrower offierwise agree in writing, insurance proceeds shall be eppiied 1o restoration of
45 yepsir of the Property damage:d, provided such restoralion or fepair ia sconomically fsasibls or it the security of this
{} Mortgage i et thorely impaired. If such restorstion oF repalr i not economically feasibio of # the securlty of this
&, Morigegs would be impaired, the insurance proceeds shali be applied to the sums secured by this Morigage. with the
“y EKTRSS, it any. paid o Borrowar. I the Fropeity is abandoned by Bomower, of it Ronower fads te respond to Lender
within 30 days from the dake notics is maiied by Lender (o Borrower that the insurance cartier affers 1¢ sette & claim
for insurance beneiits, Lender is awhorized 1o collect and spply the insurance proceeds at Lender's cption edher to

'F
©
,*g resteration Of repair of the property or to the sums secured by this Morigage.

Unless Lender and Bormower otherwise agree in writing. any such spplication of proceads to prncipal shel not
exceed o pesipune the Jue daie of the periodic paymenss roferred to in Paragraph 1 hereof or change the amount of
such payments. 1t under Paragraph 18 hereof the Propary is acquired by Lencer, alf righl, title and interest o
Borower in and 10 aW insurance policies and in arwl to the proceeds theteo! resulting from daimage to the Proparty
oior 10 tha sais Of snuisition shall nass S0 Leivder tothe sidert of the sums secured by this Mortgepe immadiatol
priot to such ssie O woruishion.

. Praservetion end Muinwnance of Property; Lesssholds; Condominlums: Plrnned Unit Dewelopmants.
Borrower shall kaep the Property i good repair snd shall not commit waste o permit impeirmsn or deterioration of
the Property and shall comply wht (e provisions of any lease if this Mortgage is on & leasehold. I this Morgage is
on 2 udt in A condominium of 8 plantvsd un# developrient, Borrower shall perform alt of Borrowar's ebligations under
the declaration of covenants creating o7 govaming the condominium or planned unit development, the by-lews and

reguistions of the condofminium of pianned unt development, and constituerd documents. it a condominium oF

planned unit development nidsr is executed by forower and recorded together with this Mortgaga the covenants and
agreetients of such rider shall be incorporated G ard shall emend and supplement the covenants and agreemsnts
of ih's Mortgage as i the rider ware a part hereot.

&, Protection of Lander's Securily. ! Borrower tads 1o pesiorm the covenants snd agreements contedned in this
Morigage, of 7 any action Or procesding i commenced winch materially sliects Lender's interest in the Property,
meiurding, bl not tmited 10 eminent domain, insolvency, COGR eNICICEMANM, OF JTANGBMENS OF Proceedings invoiving
a banknurd or decedent, then Lender at Lendar's option, upon notice 1o Borrower, may make such appeararces,
gisburse such sums and take such action &5 is Necessary o protect candes inlerest, invluding, it nof lmited o,
disbursement of reasonable sttorney’s fees and entry upon the Property to make repairs.

Borower shali tathhuly and fully comply with ard sbide by evary term, covaneid and comition of any supericy
mongage o YHigages presently encumbesing the Prepsrty. A daiault or delinquency under any supeiior mosigage
or moitgages shall automatically and mmediately consitule & defsull under this Mongape.  Lender is expressly
wmshorized @ €5 ophion to sdvance &l sums necessary (0 keep any supericr moriguge of mrigs Jes i gond sianding,
ard wll sums so aovanced, togebwr with iterest shail be subject to the provisions of s Pagraph 6 of this
WMorpsge. Borower agrees not 1o make any agresmant with the holder of any superior mortgzps that in any way
shall modify, change, aker or extend any ol the terns of conditions of that superior mortgege tor ohall Bomower
recuest o accent any future acvances under thit superion mortgage, without the expiass writlen consant of Lender,

Any ampurds dishursed by Lencer pursuaiit to this Paragraph 6, with interest thereon, shall bacome additional
indetrpdness of Borrower secured by this Mortgage, Unless Borrower and Lender agroe 16 othar terns of payment,
such armourds shall be payebie upon notice from Lender to Burower requesting payment thersot and shall bear
verpst o the date of Gisburzement ot the rate peyable from time 1o time on outstanding principal under the Nole
vess payment of interest A such rate would be corfrary to appiicatde law, in which event such amourds shall baar
rdarest & the highest rate permissible under appicable law. Nothing contained in this Parmgraph 6 shall require
{ender 10 Mol Ay expense of take Ry action hereundet.

7. npeciion. Lerder may raake o cause 10 he made reasonable amries tpon and inspections of the Proparty,
prowicng that in thrs Paragraph 6 shal require Lende? 1o incur ahy expense of take any action haveunder,
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8. Conemmation. The praceeds ol any award or clesm for damages, direct of consequential. in connection with
any chndemnation or other 1aking of the Fropesty, or pant thered!, or for convevance in Beu of condemnation are
heroby asskaned and shall be paid to Lender.

in the avent of a total taking of the Property, e nroceeds shall be appliad te the sums secured By this Mortgage,
with the excess, it any, paid o Borower. In the event of a pattial taking of the Property, unless Borrower and Lenaer
othenwise agree in writing, there shafl be appiied fo the sums secured by this Mortgage such proportion of the
procesds as i squal to that propottion which ibe ameint of the sums secured by this Morgage immediataly prior to
the date of taking bears to the fair market vaiue of the Property immediatety prior to the dale of taking with the
balance of the proceeds paid to Borrowey. '

if the Propety o abandoned by Borrower, or if, after notice by Lender to Borrgwer that the condemnor offers 1o
make an award of sefx a claim for damages, Borrower fails 1o respond o Lender within 30 days aftzr the date such
notice s mailed, Lanczr s authoiized to rollect and apply the proceeds at Lendar's option, either to resioraion or
repeir af the Propesty «r t0 71e sums secured by this Mortgage. ‘

Unless Lender ard Borrower otherwise agree in wiiting, any such applivation of prockeds to principa shall net
extend or postpone the due date of the onietic paymenis refeired to i Paragraph 1 hereof o change the amout of
such payments.

9. Borrower Not Reisesed. Extonsion of the Yz or payment or modification of payment of the sums secure by
this Morngage granted by Lender to any successss i inteves) of Botrower shafl not operate 10 releate, in any manner,
the Habifity of the original Rorrowar and Brorrower's sucgessors in interest. Lender shall not be reguired 1o commence

proceedings against such suncessor or refuse o exena ine for payment o utharwise mothty payment of surs -

securad by this Mortgage by reason of any demand made hy the ariginal Burower and Soitowers successors n
interest,

10, Forbsarance by Lendsr Not & Waiver. Any forbearance by Lendst in exercising any right or remedy
heraunder, or othenwise aiforded by applicable law, shail i be waiver of or priciude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other ens %5 rharges by Lender shall nct be a
waiver of Lender's nght 1o acealerats fw maiurity ot the iwsbledness secured by diay Mdorigage.

11. Ramadies Cumulative. Al remadies provided in this Morigage are disting and curpiiziive to any ather aght
or remedy under this Morigage of efiorded by lew or equity. and may be exercised concursinly, independently or
succassivaly.

2. Tucceasors and Assigns Bouna; Joint and Severs! Liabiity, Captions. The covenarts and agreenents
herein contzined shall Sind, and the rigits hereunder shall insian 10, the respecinve successers and assins of Lender
ard Bomowes, subject to the pravisions of Paragraph 16 heraol. All covenants and agreements of Bovtower shal be
kst and several, The capiicns and headings of Paragraphs of this Morigsge are for convenrence only and wve not fo
{6 used (0 interpret or define the provisions hereof.

13, Notiva, Evcept for any notice reguired under appliceble law 10 be gvan in another manner, (&) any hitice 1o
Borrewer provided for i this Mortgage shall be gicen by mailing such notica by cectified mal addressed so Bortowes
at the Property Address or a2 such ather address as Baorrower may designate by notice 1o Lender as provided hereli,

and (&) ary notice to Lender shall be given by certified mail, etum receipt requested, (o Lender's addrass stated
«  Perain or o such other address as Lender may designats by notice to Sorrowsr as provided hwrain,  Anv notice

grovided for in this Mortgage shail be deemed to have heen given to Borrewer of Leader when givan i this manner
gesianated.
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14, Unilorm Mortyags; Guvarning Laws; Sywerabilily. This torm of motigage combines untform covenants for
T national use shd nbn-unilosm covenants with Rnited vanistions by jurisdiction to constihte a wilfarm sscurly
Wcmm real proparly. This Moitgage shall be govemed by thy lsw of the jurisdiction in which the
Prmau'tylsbnﬁad in the event that any provision of clause of this Morigage or ihe Note confiicts with applicatde
‘ ,%aw such corfict shall not sfiact cter provisions of this Mortgage or thi: iNote which csn be given effect witha the
7 corticting provisicn, and Lo this end the provisions o the Mongage and the Note are declared 1o be severably,

h 18. Boerownr's Copy. Borrower shaill be fumished & comormed copy of the Nate and of this Moigage 2 the lime
;3 of axecilion or afey racordstion haveo!.

" 13, Trenster of the Proparty: Asswinption. i€ il or any pan of the Property or an interest thereln is sold of
. thahsteres by Borower without Lender's priof wiitten consent, excluding (8] the creation of 2 fien or encumbrance

subordinate 1 this Mortgage, (b} the croation of a purchase monsy security interest tor housahold sppliances, &) a

mmwmgmmwbymdewmththofa;mn!tmaﬂar:d}:hegmﬂofwmehow

interest Of thwes Yo of keSS TR containing an option 10 purchase, Lender may at Lender's option, declare afl the
sums setured by B Muonigage to be énmediately due and paysble. Lenter shail have waived such option 1o
2 acoslerste ¥, poor 1o/t sale or iransfer. Levder and the pevzon to whom the Property is to be 30ld or shall have
wseved Such option to scceianste i, prior 16 the sale of transfer, Lender and the persan to whorn the Proparty is 1o be
sokd or trenstermssd teach s zement in writing that the cradit of such person is satistactoty to Lender and Borowar or
such oher person pays & ckrénsas incurred by Lender to assume that the Fen of this Mongage and Lender's
itarest @ the Propeny shall sorgivoe unimpaired. 1t Lender has waived the ontion to accelerate provided in this
Paragreph 1€, and  Bomower's successor in intarest has executed a written assumption egreement acceplad in
wrking hy Lender, Lender shalk release Burrower from ali obligations under this Morigage and Nate,

if Londer exercses such option 10 accrserzie, Lender shall mail Borrower notice of sccelerstion in accordance
with Pavagraph 13 heraol. Such notice shail-picvide & period of not less thad 30 days from the date the notice is
madet wihin which Borrower may pay the sums Ceclared due. ! Borrower fails 1o pay such sums priofr to the
N expaation of such period, Lender may, withw: funtizer nenice or damand ‘on Borrowes, invoke any temedias permitted
g bty Paragreph 18 herec!,

: 17. Coligatory Advances. Thic Mongage sactres i rapayment of centain suins advanced to the Bormowst
wnder the Equity Agreement and Promisstry Note. Provided durrowar is not in gefault with respect 1o any covensnt
o gresment undes the terms of this Morigage, ang the Egquy Agreement and Promissory Note, inchuding the
covenants 1o pay when Gue aty sums secured by this idongage, Lender is obiigated from time i time and upon
demand of Borower 10 advance such additional sums requestad M Gomrower up to the tolal tace amount of this

Mongage.

18, Accelerstion: Remedies. Excent as pm\llde'd in Paragraph 16 ivaef, upon Bormower's breach of any
Tovenant of agreemen of Botrow.y in This Mortgage, including the covenans to pav when due any Suma secured by
2 s dongape. Lendsr, pror io soceleration. shell mad notice te Borrower as provided in Paregeaph 33 hereo!
2 spucflying {1) the Breach; {2) the aciion required 1o cure such breach; (3} a date, not [2s than 30 days from the dale
7 the nohice % maled to Bomower, by wiich such breach must be cured; and (4) that failure to cure such reach on of
¥ twtore the date specifisd in the nodice ey resull in accaleration of ths sum secuted by this tarionge, torecksure by
R juticned peoceeding and saie of ne propefty,  The notice shall further inform Bomower of the (it fo reinstate after
% wocearabon and the Tight tc assert in the foreclosure praceeding the non-existence of a default or am: other defense
£ o Borrower o accatenstion and foreclosure. 1 the breach is not cuted on of before the date spechiay in the nolice,
| pander & Londer's option iy deciare all of the sums secured by this Mortgage to be immedistely due and payabie
wihout tunher demand and may forecione this Mortgage by judicial proceeding, Lender shall de antitied to coliect in
such procesdny all expenses of fateslosure, includging, but not limited 1o, reasonable attormey's fees, and costs of )
- documeniary mndence, abstracts and {Rtle reparts. il

9. Borrowsr's Right to Reinstaie.  Notwithstanding Lenders accelzration of the sums secured by this
Mongage, Botower shall have the right to have any proceedings bogun by Lender to enforce this Mongage
discortinuad 8F am; time pacs to entry of & judgmant enforcing this Morigage i; (@) Borrowet pay Lencer afl sums
which would be then doe uncer this Morigage, Kad no acceleration occutred: (b} Borrower cures all breaches of any
5 gther covenants Or sgreemenis of Bormower contained in this Montgage: (c) Bormower pays sl reasorable expenses
wrured by Lender in erforcing the covenants and apreemeras of Borrower conteited in this Mosigage and in
sriorcing Lencer's remedies. a8 proviced in Paragraph 18 hesedl, meluding, but not limited 0, reasunabie attomey's
foes
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and (b} Borrower takes such adtion and pays ali expentes as Lender may reasonably require to assure tha the hen
of this Mortgage, Lenders interast in the Praperty and Borrowers obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage ard the osligations
seearsd heraby shall remain in full force and eflect as it no acceleration had cccunred.

20, Assignment of Remis; Apnointmert of Receiver: Lender In Possestion. As addtional securmy

hereunder, Bofrower hereby assigny to Lender the rents of the Properly, provided that Borrower shall, prior tc

acegleration under Paragraph 18 heraof or abandonment of the Property, have the night io collect and retain such
rents as thay become due and payable,

Upon acceleration under Paragraph 18 hereo! or abandonmest of the Property and at any time prior 10 the
expiration of any paviod of redemption following judicial sele, Lender, in person, by agent of by judicially appoited
raceiver, shall be entitied to enter upon. take pessession of and manage ihe Property and 1o coitect the rents of the
Praoperiy including these past due. Al rents collected by Lender or the receiver shall be applied first to payment of
the costs of man-qsment of the Property asd collection of the costs of management of the Property and collection of
renis, including, But oot limited o recaiver's fees, premiums on receiver’s bonrs and reasohable attomey's fees and
then 1o the sums securid by this Mortgage. Lender and the receiver shall be ¥able to account only for those rents
ectunliy received.

21. Feleasa. Upon payros of all sums securat by this Mostgage on the Expiration: Date of the Note, or upon
e written request of Bomrower (if prior to the final due date with all sums having been paid) Lender shall reiease this
Morigage without charge to Borowsr_Borrower shall pay all costs of recordation, # any.

22. Waiver of Homeuatead. Borrowar hereby waves ail sight of homestead exemption in the Property.

IN WITNESS WHEREQF, Boarrower has exec ite  this Morgage.

— -

"?/.;a\_,i 5 A~

b T EROIN T T Barolr —-

S"/ wwéf:f Ay pay

TR Borrower

o ——— e b e

STATE OF LLINGIS
COUNTY OF { g K

i. the undersigned, a Netary Public in and for said County and State do hersby certify that - BRUCE £
FRAZIN and SUSAN M FRAZIN. HUSBAND AND WIFE

personally known to me 1o be the same personis) whase name{s) is/are subscribed {0 the feregoing instrumert,

aspesred before me this day in parson, and acknowledged thel the v signed and delivered the

said insingnent as their Tree and volurnary act. for the uses and purposes therain set forth.

- Given undat my hand and official seal this AT dayof Do y»ih 898 .
U

My commission expises: £ =7 ]

DI
‘j G‘\:{:“J{AA{ g (.f 1 ;-U!’ﬂ&..,

Notary Fobl }
WHEN RECORDED REVURN TO i )
MIDBMERICK FEDERSL SAVINGS BREE % "OFFICIAL SEAL” VHSOCK Pagn Bac 11
1108 5. KAPRR BLVD PATERICIA J. WOO0D
NAPERVILLE, IL 60540 5949 NCITARY PUBLIC, STATE CF EUNOS
Y COMMISION EXPIRES 3/26/59
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